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General Corporation and Investment News 


RAILROAD 


_ Acme Steel Co.—Earnings— 


Quarter Ended— June 30,'45 *Mar. 31,’'45 June 30,44 
Operating Profit $3,027,022 $2,447,847 $2,184,221 
Federal excess profits tax 1,737,816 
Post-war refund Cri73,782 

et. Fed. excess. profits tax 1,564,034 

eral normal and surtax 220,462 
Reserve for contingencies 150,000 
Net profit > 513,351 436,844 
Net profit per share (984,324 shs.) $0.61 $0.52 $0.44 


: *Pirst quarter 1945 as adjusted on June 30, 1945—V. 161, p. 2105. 
_ Air Cargo Transport Corp.—Organized— 


Formation of the tirst and only commercial all-cargo airline set up 
to operate on a non-schedule basis to any airport in the United States 
was announced earlier this month by this corporation at its main 
Office in the Empire State Building, 350 Fifth Avenue, New York, N. Y. 

This line is in operation with a fleet of especially designed twin- 
engined transports and, because cargo will be carried in each instance 
6n a charter basis, can promise delivery on a time schedule as set 
forth in the agreement between shippers and the company. So far as 
is known, it is the only American corporation equipped to supply such 
service at present. 

H. Roy Penzell is President and Treasurer of ACT. William L. Rome, 
formerly Traffic Manager at Miami for the TACA Airways System, 
will act as Secretary and General Traffic Manager. 


Air Reduction Co., Inc.—Earnings— 


Period End. June 30— 1945—-3 Mos.—1944 
Gross sales, less discts., 

etc. ‘ _. $22,909,702 $24,459,240 $46,694,326 $48,744,595 
Operating expenses.__._. 18,307,053 18,779,820 37,463,523 37,560,725 
Deprec. and amort.._-_ 1,006,604 966,354 2,004,986 1,918,922 


Cr152,691 


220,462 
152,691 


1945—6 Mos.—-1944 





Net oper. income__.. $3,596,045 $4,713,066 $7,225,817 $9,264,948 
Other income (less in- 


come charges)__..-- 159,811 


98,207 


$3,694,252 
174,219 


2,138,212 
$1,381,821 


2,736,856 
$0.50 


77,006 296,325 


$4,790,072 $7,522,142 $9,424,759 
37,917 349,438 76,641 


= 
3,319,746 4,367,936 6,485,495 
$1,432,409 $2)804,768 $2,862,623 


2,712,941 2,736,856 2,712,941 
$0.53 $1.03 $1.06 








Net income 
Common shs. outstdg.__ 
Earnings per share___- 
—vV. 162, p. 1. 


Admiral Corp.—Stock Offered — A banking group 
headed by Dempsey & Co., of Chicago, on July 23 of- 
fered 150,000 shares of common stock (par $1) at $12.50 
per share. . Of the shares offered, 74,632 are being sold 
by the company and not to exceed 75,368 by certain 
stockholders. 


Listing—Issue is listed on the Chicago Stock Exchange and it is 
expected that application will be made to list for trading on one of 
the principal New. York exchanges. 

History and Business—-Company’s organization was a manufacturer 
and seller of radio and radio phonograph combinations prior to 
May 31, 1942, when production of radios for civilian use was stopped 
by governmental order. Since that time, the company has engaged 
solely in the development and production of radio, radar and other 
electronic.equipment for the Untied States Military Services. 

The company’s corporate predecessor, Continental Radio and Tele- 
vision Corp., of Ill, was organized and began the sale of small table 
model radios in April of 1934, the sets being manufactured by Radio 
Products Corp., of Ill. In Dec. of 1940 company, then known as 
Continental Radio and Television Corp., of Del., succeeded to the 
assets of the Illinois corporation of similar name. On Dec. 31, 1942, 
it acquired the manufacturing business and assets of Radio Products 
Corp. of Delaware, successor to the Illinois corporation of similar 
name, and on Nov. 13, 1942, it adopted its present name of Admiral 
Corporation. 

Shortly after V-E Day, the company received notice of termination 
of a total of approximately $8,000,000 of prime contracts and orders, 
of which approximately $3,000,000 were reinstated through new con- 
tracts, resulting in a net reduction in unfilled orders of approximately 
$5,000,000. As of June 30, 1945, the company had approximately 23 
contracts, subcontracts and orders involving $17,926,393 of equipment. 
Of this amount, approximately $9,000,000 is scheduled for shipment 
prior to Dec. 31, 1945, the balance to be delivered in 1946. 

In the event of termination of a part or all of Government contracts 
and orders, the company’s business will be adversely affected for a 
period. However, no major reconversion problem is anticipated in the 
radio field, except for delays incident to acquisition of necessary in- 
' ventories, inasmuch as no substantial change in operations will be 
required. Except for minor surpluses, the company now has no inven- 
tory of parts or raw materials except that acquired in connection 
‘with the company’s existing Government commitments, only a small 
partion of which is usable in the company’s civilian radio products. 

The company’s post-war products will include radios, radio phono- 
graphs, and accessories, refrigerators, home freezers and electric 
ranges. 
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Summary of Operations 


5 Mos, End. Years Ended Dec. 31 
«May: 31,°45 1944 1943 
Net sales $20,028,449 $40,659,804 $14,149,513 
Cost of goods sold____ _17,800,728 35,796,256 11,998,025 
Selling, general, & ad- 
715,147. =: 1,902,545 


ministrative exps. —__ 
$1,512,574 
21,971 


$1,534,545 
88,700 


1,045,350 
$400,495 


1942. 
$7,427,831 
5,971,410 
589,682 


$866,739 
160 


1,012,944 


$1,138,544 
5,326 


$1,143,870 
45,237 


725,824 
$372,809 





Gross profit 
Other income 


$2,961,003 
32,417 


$2,993,420 
133,794 





Total - income 

Other expenses 

Prov. for Fed. taxes on 
income 


$866,899 
180,924 


440,518 
$245,457 


2,135,657 





$723.969 
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Living Costs Up 0.4% in May 








“ Capitalization—As of May 31, 1945, the capitalization of the com- 
pany consisted of 825,368 authorized and outstanding shares. On 


‘June 28, 1945, the company’s authorized capitalization was increased 


to 1,000,000 shares. Giving effect to present financing the capitaliza- 


tion will be as follows: 
Authorized Outstanding 
Capital stock ($1 par) 1,000,000 shs. 900,000 shs. 
Company has a bank credit agreement with two banks for a re- 
volving credit fund not exceeding $10,000,000 at any one time to fi- 
nance the company’s operations under war contracts, its obligations 





ELECTRONICS 
RAILS: 
INDUSTRIALS 
Kobbé, Gearhart & Company 
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Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 
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REctor 2-3600 Enterprise 6015 New York 1-576 





INDUSTRIAL - INSURANCE - MISCELLANEOUS 


under which, both as. to principal and interest, are guaranteed by 
the War Department. 


Purpose—Company. will receive cash proceeds of $832,147 from the 
sale of 74,632 shares to the underwriters. Proceeds will be. e 
to the: working .capital of the company. and. wll be- used -in 
to finance operations, inventories. and accounts receivable 
to the company’s radio and allied business and its engaging in the 
refrigerator, range and home freezer fields. : ‘ 

Underwriters—The names of the several underwriters and the max- 
peg pe of such shares which each has agreed to purchase are 
as follows: : 


Danette. 6 Oe... «cise eo a a 
Ames, Emerich & Co., Inc 

Burr & Co. 

First Securities Co. of Chicago 

Hirsch & Co 

Van Alstyne, Noel & Co 


3 
8 


-— +. + 


O. H. Wibbing & Co 

F. S. Yantis & Co., Inc 
Baker, Simonds & Co 
Mason Brothers 

McAlister, Smith & Pate, Inc 
Pitman & Co., 

Irving J. Rice & Co 


32853333: 83238 


Hee DMN We Ooo 


—V. 162, p. 129. 


Aireon Manufacturing Corp.—New Director, Ete.— 

A. E. Welch, Vice-President and Treasurer, has been elected a 
director. At the same time, the board named Louis C. Hey as 
Secretary of the corporation. He is director of industrial relations for 
the Kansas City division and was formerly Assistant Secretary. — 

Mr. Welch is also a Vice-President and Treasurer and member of 
the board of directors of the newly formed Aireon 8.A., an 
subsidiary of the corporation with a pilot plant and sales offices in 
Mexico City.—V. 162, p. 345. 


Alpha Portland Cement Co.—Earnings— 


12 Mos. End. June 30— 1945 1944 1943 1942 
Net sales $5,303,527 $5,120,646 $9,893,375 $10,393,435 
Oper. exps. & deprec._ 5,812,807 5,318,187 8,238,925 8,499,814 


$$59,280 $197,541 $1,654,450 $1,893,621 
142,373 19,990 89,423 66,757 


$$177,551 $1,743,873 $1,960,378 
591 33,798 


680,454 


, 


$834,828 
919,084 


$84,256 
$1.41 





Operating income _ 
Other income 





Total income 
Income charges 
Federal taxés 
Provision for conting._— 





Net profit 
Common dividends ___ 


4$177,551 
591,356 


$768,907 
Nil 


591,356 


3 $508,263 
Earnings per share of 
capital stock $0.14 


tLoss.—V. 161, p. 1762. 





Deficit 


+Surplus. 


Alton RR.—Earnings— 


June— 1945 
Gross from railway... $3,363,176 
Net from railway 1,089,136 
Net ry. oper. income___ 475,682 

From January i1— 
Gross from railway__-_- 
Net from railway 
Net ry. oper. income ___ 
—vV. 162, p. 129. 


American Airlines, Inc.—June Traffic increased— 


A total of 353 million revenue passenger miles was flown by 
American Airlines over its nation-wide system for the first six 
months of this year, an increase of 48% over the same yd last 
year, it was announced on July 24. Compared with the first. six 
months of last year, express pound miles were up 32% ‘and ‘nail 
pound miles flown increased 45% during’ the January period, 
this year. A total of almost two billion air freight pound miles was 
flown by American Airlines the first six months of this r. 

The airline also: realized substantial increases in operational %ta- 
tistics for last month compared to June last year, and May this year. 
American had @ 43% increase in the number of revenue rae od 
miles flown in June compared to the same month last year. * 
airline flew more than 69 million revenue passenger miles last mon 
compared to 67% million in May this year. 

American Airlines also showed a 44% increase in mail pound thiles 
flown in June this year compared to the same month last year. A 


1944 
$3,301,502 
1,167,821 
268,047 


1943 
$3,113,397 

1,233,088 996,719 

14,808 356,341 


13,401,447 
4,059,651 
1,660,672 


19,424,879 
6,518,410 
2,768,326 


18,455,342 
6,152,073 
2,252,893 


18,295,541 
7,511,661 
2,402,532 
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total of more than 908 million express pound miles was flown this 
June, an 8% increase over June, 1944.—V. 162, p. 241. 


American Barge Line Co. (& Subs.) —Earnings— 


6 Months Ended June 30— 1945 1944 
Consolidated net income $482,379 $1,872,611 
Fed. income & excess profits taxes 292,518 1,305,000) 
Reserve for contingencies “ 7,868 118,0005 


1943 
$1,446,703 
1,191,000 





$449,611 
$1.50 


$255,703 


Wet isigome —.....-.-- 
$0.85 


Earnings per common “ share_ 
—V. 161, p. 2550. 


$181,993 


American Car and Foundry Co.—Annual Report—The 
46th annual report of the company and wholly-owned 
subsidiaries, made public July 21 by Charles J. Hardy, 
Chairman, for the fiscal year ended April 30, 1945, shows 
net earnings of $6,335,141 after charges and taxes, includ- 
ing amortization of expenditures for additions to and 
extensions of war plant facilities, and after provision 
for renegotiation refunds. This was equal, after pre- 
ferred dividends, to $7.18 per share on the 600,000 shares 
of common and compares with net earnings of $5,591,832 
in the 1944 fiscal year when the earnings on the com- 


mon were $5.95 per share. 

Mr. Hardy says in his letter to the stockholders that the money 
value of work on the company’s books was in excess of $208, 000,000, 
of which $160,000,000 was the money value of ‘‘war work.’’ Contracts 
are in the making for many thousand freight cars to be purchased by 
the Government and supplied by it tor use in the regions devastated 
by the European war, and the company expects to get its full share 
of this business. 

“In the domestic field,”’ says Mr. Hardy, ‘‘the needs of our railroads 
for equipment remain pressing and to a great extent unrelieved. 
The productive capacity of the equipment-making industry of our 
country will be heavily taxed in meeting the requirements of the 
‘program of our Government for the building of equipment for use 
abroad. While it is expected that your company will get its full 
share of the business arising out of this Governmental program, your 
management is keenly alive to the needs of our own roads. With its 
numerous plants, unexcelled facilities for production, your company 
is in excellent condition’*to respond quickly and effectively to whatever 
demand may be made upon it to supply such needs. 


As to reconversion, Mr. Hardy says that the problem will be less 
serious than to many concerns whose activities during the past few 
years have been given over entirely to war work. 


In common with practically all other American concerns engaged 
in war work, the company has had some additional cutbacks, some 
repricings, some terminations and some extensions of scheduled de- 
liveries. Since October, 1939, when the company was awarded the 
“pioneer’’ tank contract, down to April 30, 1945, the company and its 
two wholly-owned subsidiaries have booked war work orders of more 
than $1,000,000,000. 

Mr. Hardy again points to the fact, as he did in the April 30, 1944 
report, that the company has no fixed debt, no bank or other loans 
outstanding, and that with resources ample to meet all of its obli- 
gations, present cr prospective, ‘‘the strong, healthy and liquid con- 
dition of your.company continues unimpaired, and there is no reason 
to fear any change in that record.” 


Reference is made to successful completion during the year of a 
merger of The Brill Corp. and American Car & Foundry Motors Co., 
in which the chairman states: ‘‘Company held very substantial inter- 
ests and from the successor ACF-Brill Motors Co. it received in cash 
and securities, at market value, more than sufficient to pay its claim 
as a creditor of Motors and its entire investment in Brill.” 


Comparative Consolidated Income Account 

Yeats Ended April 30— 1945 1944 
$ $ $ 

less discts. & allow.__1199,755,179 218,834,836 289,275,689 


S sales, 
Spat” ‘of goods ‘sold _...-- 172,006,703 190,743,658 250,736,879 
Depreciation and amortization____ 4,157,870 5,436,832 6,021,000 


1943 





: Earnings from operations 
Other income—Dividends 
Interest 
Royalties 
Miscellaneous 


23,590,606 
139,128 91,122 
1,240,331 1,491,790 
7,221 4,053 
5,040 6,912 


22,654,349 32,517,810 
19,715 
1,531,015 
7,977 
242,313 





Total income 
Interest charges 
Charged to royalties 
Miscellaneous charges 
Loss on prop. retir. 


24,982,327 
175,900 
463,679 
284,947 
311,484 


24,248,229 34,318,829 
388,954 87,971 
420,449 ~ 780,815 

67,285 100,329 
351,937 919,093 


23,019,602 32,430,621 
2,267,000 2,168,892 
16,845,300 25,706,010 


Cr1,684,530 Cr2,500,000 
,000,000 


5,055,718 
4,425,690 
599,400 





Net earnings, before taxes, etc.__ 
Estimated Fed. normal income tax 
Estimated Fed. excess profits tax__ 
Post-war credits (est.) on excess 

profits taxes 
tProvision for contingencies 


23,746,315 
2,134,779 
16,973,195 





Net earnings 
Preferred divs. paid 
Common divs.- 
Earnings per 


6,335,141 
2,026,150 

1,198,800 

$7.18 $5.95 $5.05 


*Including administrative, selling and general expense. +Including 
possible tax and other adjustments. {After giving effect to adjustments 
(est.) of sales prices through renegotiation. 


Comparative Consolidated Balance Sheet, April 30 


5,591,832 
2,026,150 


168 - 19,719,039 


57,172,281 

20,615 
1,523,796 

36,834,969 


48,093 197,381 

eatttere: eilicn 2,862, 2,013;' 
Spec. ns reg deposits (U. S. Gov. contracts) 3561 908 6.054.790 
taxes, insurance, etc 486,119 343,613 
neous securities (less reserve) 175,052 180,049 
: of affiliated companies (less res.) 6,543,653 601,519 
age dits on excess profits taxes <est.) 5,881,330 4,184,530 

d - nts re able from affiliated 

_—- (less 81479 4,502,172 
533,400 533,399 
206,784,218 215,221,783 


ent bonds, treasury bills and 
tax notes at cost 
$ receivable (less 
ivable (less reserve) 








30,000,000 30,000,000 
30,000-000 “30.000,000 


‘Reserve ior insurance and contingencies___ 
—o) for dividends on common capital stock 


206,784,218 215,221, 783 


siti" reserve for amortization amd depreciation of $46,518,872 in 
264,589 in 1944. tRepresented by 10,550 shares of pt 
t al stock and 600 shares of common capital stock. tIncludes 
$712,11¢ maturing subsequent to one year. $Reserve for post-war 
feconversion, insurance and contingencies including possible tax and 





fest.) amounts of refunds through rene- 


other adjustments. {Includi 
162, p. 345. 


gotiation through April 30, 1944.—V. 


New Director— 

R. A. Williams has -been elected a director of this company. .On 
July 18 he was elected Executive Vice-President of American-Car & 
Foundry. Export Co.—V. 162, p. 345. 


New Orders Received— 


It was announced on July 23 that this company has entered orders 
for the following new railway passenger cars’ Missouri Pacific Lines, 
53 modern streamlined passenger cars, and The Alton RR., 15 steel 
passenger coaches.~—-V. 162, p. 345. 


American Brass Co.—Changes in Personnel— 


The board of directors on. July. 25 announced the resignation of 
John A. Coe Sr. as Chairman of the board, effective Aug. 1; the elec- 
tion of Clark 8. Judd, President, as Chairman of the boarc to succeed 
Mr. Coe, and the election of Arthur H, Quigley, formerly Executive 
Vice-President, as President. 

John A. Coe Jr., formerly Vice-President 
elected Executive Vice-President to succeed Mr. 
Pp. 2229. 


in charge of sales, was 
Quigley.—V. 152, 


American Can Co.—Establishes New Laboratory— 


The company arnounces it will establish a new braneh laboratory 
at Los Angeles, Calif., to serve the packing and canning industry of 
Southern California. The new branch was te be placed in operation 
by July 20. 

Among the products of the company’s Los Angeles plant are con- 
tainers for fruits, juices, vegetables, olives, fish, shortening compounds, 
paint and oil. A division at this plant manufactures fibre milk 
containers. 


To Build New Warehouse— 
See Turner Construction Co. below.—V. 162, p. 1. 


American European Securities Co.—Earnings— 

6 Mos. End. June 30— 1945 1944 1943 
Cash divs._received____ $244,669 $265,936 $217,200 
Int. received or accrued ; 67,818 
Divs. rec’d. in securities 4,365 


1942 
$245,050 
69,468 
3,675 








$278,695 $289,383 $318,193 
51,994 16,071 
18,939 19,944 
$282,178 
150,600 


88,625 


Total income 
Exps., incl. misc. taxes 
Interest 


$313,226 
17,606 51,549 
12,969 18,033 
$248,119 $243,644 
146,490 146,820 
88,625 88,625 


Balance, surplus $13,004 $8,199 $15,275 $43,553 


*Computed without regard te net loss on sales of securities in the 
amount of $454,555 in 1945, $378,463 in 1944, $220,212 in 1943 and 
$295,845 in 1942. 


Net Asset Value—At market quotations as of June 30, 1945, the 
net assets of company amounted to $9,919,561. This figure, which is 
intended to indicate approximate value rather than the actual amount 
which could be obtained on liquidation, is equal to $359.29 per share 
ef preferred_stock and, after deduction of the preferred stock at its 
liquidation value of $100 per share, to $20.19 per share of common 
stock. The comparablet net asset value of the common stock was 
$17.61 as of Dec. 31, 1944, and $15.89 as of June 30, 1944. If all 
warrants entitling holders to purchase 20,500 shares of common 
stock at $12.50 per share had been exercised +1 June 30, 1945, the 
market value of net assets applicable to the common stock would 
have been $19.77 per share. Since the company intends to elect to be 
taxed as a-_regulated investment company, no allowance has been 
made for Federal income tax on unrealized appreciation. 


Balance Sheet as of June 30, 1945 
Assets—-U..S. Treasury bonds, $575,000; corporation bonds, $604,651; 
preferred stock, ,615,899; common stocks, $4,640,657; cash in banks, 
$31,631; accrued interest, $10,276; total, $8,478,114. 


Liabilities—Accrued taxes, $33,885; acerued expense, $4,911; secured 
bank loan, due July 1, 1950, $2,000,000; $4.50 preferred stock (27,609 
shares mo par), $2,760,900; common stock (354,500 shares no par), 
$354,500; option warrants, $615; capital ‘surplus, $9,785,010; undis- 
tributed investment income, $1,906,284; net losses on sales of securities, 
$8,367,991; total, $8,478,114.—V. 161, p. 2782. 





$218,450 
150,000 
53,175 


*Net income 
Pref. stock dividend___ 
Common stock dividend 





American Forging & Socket Co.—Earnings— 


Quarter End. May 3i— 1945 1944 1943 
Gross sales, less ret’s, 
alldws.. and discts.__ 
Cost of goods sold and 
selling, administ. and 
gen. exps.; incl. depr. 


1942 


$2,923,727 $2,527,899 $565,521 $225,464 


2,584,916 


Operating profit ____ $338,810 
Other income 24,868 


$363,679 *$52,410 
936 14,818 3,804 
263,750 475,174 22,486 
30,000 Bh 2 


$68,993 ; *$33,729  *$22,077 
$0.29 $0.27 Nil Nil 


. Balance Sheet, May 31, 1945 
Assets—Cash in -banks and on hand, $1,180,635; U.S. Government 
bonds, $350,000; receivables, $709,111; U. 5. Government for facilities, 
$37,875; inventories, 678; other assets, $126,487;- property,, plant 
and equipment (net), $485,525; patents, $1; deferred charges, $16, 140; 
total, $3,454,453. - 


1,986,963 


$540,936 
11,492 


629,754 279,131 





*$64,232 
11,822 


*$53,726 
32,060 





Profit *$21,647 
Other deductions 

Fed. taxes (tax recov.) 
Res. for post-war re- 


conversion 


$552,427 





Profit for quarter ___ 
Barnings per com. share 
*Loss. ; 


‘gtocuute Payable, $405.811; payrolis»and. withhuld 
t, $200; reserve for Federal taxes, 
‘ tiation, $309,345; aignens payable,. Shoes 
fo me, Sms ‘Sonlestanee conan ot fee amet om; 

¥ r 
a1), “capital +surplus,- 6410,000; earnéd surplus,’ “ga 900; 
total, .$3,454,453.—-V. 161, p. 1534. 

American General Corp. — ‘Underwrites Morris Plan 


Corp. Recapitalization 


an agreement announced July ba -* Arthur J. ‘Morris, Presi- 
‘dent of Morris ‘Plan Goxp n General Corp. has 


owns 
Pla > haga ‘the minority © with degal . 

: n * Oputent as a . 
The new cteck of the Morris ‘Pian Corp. :will be issued following 
Hay ap merenpeece of the company whereby the. adthorized common 
.is to be. increased to wtstanding dt991,-0/20 shares of 85, par val 
;of the pooh re coonem Liga tl pao “seg shares of $5 par value 

‘common will. be 

' Of the proceed See og Fae of financing—approxi- 
_ mately Foe spmoory sently outstanding - pre- 
| ferred stock the tended adept of Morris Plan Corp.,.and t 
‘balance will be aude to working capital or used” for other ‘corporate 


purposes. 
It is planned that me: entire amount of the ‘Morris Plan common 
stock to be .purchased by American General Co will be offered, 
tions "4 the eee to Pe Reo under two 


| saintect to’ the co) 
alternative offers. Under the offer, pega will be given 
. rata a 


the rigne te stock at 68 per 

as follows: ately 3%, “tp he’ atioeated "40" he 
common stock of Morr, tp. of America; 87% t rs 
ter te wadurven eae ar eden Plkasee oe hplders 
remaining 9% to the holders of the common stock of "Industrial 


; _American Telegraph: Co.— 
“ab year. B& convert. debenture bonds, due Sept. 1, - 1966 
, eo 3%% debentures, due Oct. 1, 1961, ‘#1 76;900600 


a oe 
: “Preferred stock ‘of subsid.’ consol.—held © ee the gio reeks 
‘ @apital stock—companhy 


Finance _Corp. American General .Corp. will receive 20 cents per 
share for. stock purchased by stockholders under the first offer. 
Under the second offer—which is an alternative and not in addition 
to the first offer—the holders of Industrial Finance Corp. 7% pre- 
ferred may exehange their stock on the basis of 12% shares of new 
common stock for each share of 7% . preferred, tendered, and the 
holders of Industrial Finance common may exchange their stock on 
the basis of % share of new common stock for each share of 
Industrial. Finance common. This second offer, on which no come« 
pensation is to be paid to American General, is to be subject to a 
minimum of 30,000 Shares of 7% preferred and 100,000 shares.of com< 
mon of Industrial’ Finance being tendered. Arthur J. Morris, Presi- 
dent of Industrial Finance has agreed to: exchange his holdings of 
Industrial Finance 7% preferred and common for new common stock 
under the second offer. 

A registration statement covering the new stock is to be filed with 
the Securities and Exchange Ccmmission. 

With this expansion of capital, a subsidiary corporation is in 
process of formation to develop mector car financing through local 
banks throughout the United States.—V. 162, p. 129. 


American Laundry Machinery Co.—Secondary Offer- 
ing—Goldman, Sachs & Co. and Tucker, Anthony & Co. 
effected after the close of the stock market July 25a 
secondary distribution of 38,400 common shares (par 
$20) at $35.25 a share with a concession to dealers of 
90 cents a share. The bankers announced the offering 
as oversubscribed.—V. 160, p. 1178. 


American Power & Light Co. (& Subs.) 


Period End. April 30— 1945—3 Mos.—1944 
Subsidiaries: $ 

Operating revenues 4 

Operating expenses___- 

Federal taxes 

Other taxes 

Property retirement and 
depletion res. appro._ 


Earnings— 
1945—12 Mos.—1944 


$ $ $ 
35,743,567 138,174,378 138,639,321 
13,797,087 54,345,770 54,015,949 
6,406,864 23,730,385 22,388,335 
2,632,837 9,913,592 10,034,136 


34,107,562 
12,970,906 
7,255,602 
2,439,202 
2,591,187 ~ 2,939,240 


11,177,238 11,740,329 





Net operat> 
Other income 


revenues 
(net) 


8,851,265 
139,842 


9,967,539 
95,923 


39,007,393 
449,824 


40,460,572 
377,447 








Gross income 10,063,462 
Int. to public & other 
deductions (net)_____ 
Amortization of plant 
acquisition adjustm’ts 


8,991,107 39,457,217 40,838,019 


3,480,409 4,020,849 15,499,229 15,745,311 


146,414 823,719 





Balance 
*Preferred div. to public 


5,364,284 
1,411,420 


6,042,613 
1,536,483 


23,134,269 


5,937,350 6,930,978 





Balance ___~_ ne 
Portion app. to min. int. 


3,952,864 
3,646 


4,506,130 
11,989 


17,196,919 
31,705 


18,161,730 
47,770 





Net equity of company 

in ineome of subsids. 

Amer. Power & Lt. Co.: 
Net equity as above __ 
Other income ____ 


3,949,218 4,494,141 17,165,214 18,113,960 


3,949,218 
133,879 


4,494,141 
38,116 


17,165,214 
331,527 


18,113,960 
127,827 





Total __- 
Expenses _ 
Interest & other deduc. 


4,083,097 
71,536 
555,583 


4,532,257 
91,331 
578,454 


17,496,741 
432,647 
2,262,021 


18,241,787 
461,499 
2,476,479 





Balance 


; 3,455,978 
tIncome taxes 


77,800 


3,862,472 
87,847 


Balance ____-- peat 3,378,178 3,774,625 14,498,673 14,960,767 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. 


Note—-As a result of non-recurring deductions allowable for Federal 
income tax purposes in connection with the refinancing in January, 
1944 of Floridf# Power & Light Co., ‘‘Net equity of American Power & 
Light Co. in income of subsidiaries” is approximately $1,000,000 and 
$50C,000 more in the 12 months ended April 30, 1945 and 1944, re- 
spectively, than it would have been except for such benefit. 

Charges against surplus by subsidiaries of the company to provide 
for the disposition of plant adjustments and plant acquisition adjust- 
ments include $879,021 and $733,732 applicable to net income of such 
companies earned in the twelve months ended April 30, 1945 and 1944, 
respectively. The above statement has not been adjusted to give effect 
to such: charges.—V. 162, p. 346. 


14,802,073 
303,400 


15,303,809 
343,042 








American Telephone & Telegraph Co. — $175,000,000 
2%4% Debentures Quickly Sold—An issue of $175,000,000 
2%4% debentures due Aug. 1, 1980 was offered to the 
general public July 23 by a nationwide syndicate of 102 
investment houses, headed by Morgan Stanley & Co., at 
100 and interest. The issue was sold within one hour. 
The offering—one of the largest in the history of Ameri- 
can finance and the largest ever to come up for sale at 
competitive bidding—was won on a bid of 99.5599. On 
the. basis of this price the interest cost to the company 
will be approximately 2.77% to maturity of the deben- 
tures. A competing bid naming a price of 98.919 was 
received from an investment banking group led jointly 
by Mellon Securities Corp.'and Halsey, Stuart & Co., Inc. 

Dated: Aug. 1, 1945; due Aug. 1, vague Interest. payable Feb: 1 and 
Aug. 1 in New York City. Redeemable at the option of the company, 
dn whole or. in part, on ‘any date, > a at least 30- days’ 
‘followin i pales: with accrued > to and »inelud: July 31, 1949, 
beech Pi ean eafter to and. includ: thereafter to 


» duly 31, 1957, 105%; fo BE thang Bp poantudh th 

and. includ. J ‘ 
 ;thewanteer 9 and: includ. July 31, 1965; 103% ; uly 
to ‘and: pra 
4975, 101%; and. 


wp os 3070, — thereafter: to: and. includ. July’ 


mibadn-Stba teen eceeieat aoe i ie pinhoesdbinina tar eben 
of the company’s $175,000,000 25-year 34‘ debentures, due Oct. 1, 
Suak doko for redemption on Oct. 1, 1946, -9¢ 108 and i 
The balance required for the redemption of the BYa% debe 


notice, at 


will be obtained from other funds ofthe company. 


Capitalization Outstanding as of Dec. $1, 1044 
‘Telephone and. 


“6163,321,100/ 
a RD 
emia | 


oe aed 


wd 





capital stock company ra 4 938 943, ,200 
; Canbane: a ‘Tabaabone Subs.—Consolidated— ; 
consolidated _ 


—see above___ 

17,904, 

iby thee public __ 88,589, 

a a 1,938,943,200 
: SAt y 31, 1945, the outstanding amount of this issue had been 

reduced through ‘conversions to $125 ,700. Debenturé bonds surren- 

dered for conversion are cancelled and may not be reissued. 

Vspryer = 4 intends to call these debentures for 

al a: redemption on 
shed, 211 ‘euthorized and unissued shares were reserved at Dec. 31, 

1944, for conversion of debenture bonds. At May 31, 1945, ine 

number of shares so reserved had been reduced to 4 252,947 and the 

number of shares and amount of capita] stock outstanding had been 


€ommon stock of s . ensol; 
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Increased through conversions of debenture bonds to 19,769,696 shares 
and $1,976,969,600, respectively. 


$At May 31, 1945, the outstanding amount of these notes had been 
, Peduced to $23,109,482. 


Business—The principal business of the company and its operating 
telephone subsidiaries is that of furnishing communication services, 
Rnainly telephone service. 


The company operates a network of toll lines and related equipment 
for intercommunication between and through the territories of its 
operating telephone subsidiaries and of other telephone companies, 
and operates wire and radio circuits for interconnection between 
telephone systems in the United States and those in many other 
countries or territories throughout the wecrld and for ship-to-shore 
telephone service. Company itself has no telephones in service. 


The company furnishes to its principal telephone subsidiaries (and 
to three non-controlled telephone companies) technical and other 
services. Certain of such services are performed directly by the 
company and other services are performed by Bell Telephone Lab- 
oratories, Inc., a corporation whose function is to conduct on a non- 
profit basis, scientific research, development and engineering work 
on behalf of the company and Western Electric Co., Inc. 


The company’s operating telephone subsidiaries furnish (1) local 
service within their respective territories, (2) toll service within such 
territories, partly in conjunction with the company and other tele- 
phone companies, and (3) toll service jointly with the company and 
» other telephone companies between points within and points outside 
of such territories. 


The company and its operating telephone subsidiaries furnish cer- 


tain services which are auxiliary or incidental to the telephone ser- . 


vice furnished, such as: private circuits for telephone, Morse and 
| feletypewriter _use;. teletypewriter. exchange service; communications 
channels for special purposes including the transmission of pictures; 


: and services and facilities for the transmission of radio broadcasting 


and-public address programs. Revenues are also received from other 
sources, such as: advertising in telephone directories; leasing of cer- 


. ttain circuits, equipment and other facilities; and billing and collecting © 


for telegrams and cablegrams telephones. to certain telegraph. and 
fable companies.; In addition, three of the company’s subsidiaries are 
to a minor extent engaged in the message telegraph business: 


21,725,000 telephones in service,~ which is about 80% .0/ the total 
telephones in service in the United States. Since these subsidiaries 


‘ Jpave arrangements under. which toll traffic is interchanged with | 


each other and some 6,100 other telephone companies and more than 
60,000 rural lines, about 26,950,000 of the telephones in the United 
States can be interconnected. 
95% of the toll messages originating in the United States are routed 
in whole or in part over its lines or those of its subsidiaries. 


Rates—During the past five years there have been numerous reduc- 


tions in toll rates of the company and its principal telephone sub- . 
Among these were five major reductions in interstate toll — 
rates as follows: one, effective May 1, 1940, involving basic rates, at ~ 


sidiaries. 


certain distances, estimated to amount to approximately $5,200,000 
on an annual basis; one, effective July 10, 1941, also involving basic 


rates at certain distances and eliminating report charges, estimated © 


to. amount.to approximately $14,000,000 on an annual basis; one, 
_ effective at various dates, Feb. 1, Feb. 15 and March 1, 1943, involv- 
ing toll overtime rates, rates for private line telephone, teletypewriter 
and Morse services and channels for program transmission, estimated 
to amount to approximately $35,000,000 on an annual basis; 
effective March 1, 1944, putting into effect night rates at 6 p.m. 
instead of 7 p. m., and also involving overtime rates for teletype- 
writer exchange service, estimated to amount to approximately $8,- 


000,000 on an annual basis; and one, effective July 1, 1945, involving ~ 


basic rates at the longer hauls beginning at 790 miles, estimated to 
amount to approximately $21,000,000 on an annual basis. A change 
in the division of revenues with connecting companies was made at 
the time of the 1943 rate reductions, estimated to reduce the share 
of-such revenues applicable to the company and its subsidiaries by 
approximately $7,000,000 on an annual basis. In addition, during 
1943 and 1944 the principal telephone subsidiaries made reductions 
in intrastate toll rates estimated to amount to approximately $4,500,000 
and $8,250,000, respectively, on an annual basis. All of the above 
estimates were based on the volume of business at the time of the 
Fespective changes. 


-Underwriters—-The name of each principal underwriter and the 


respective principal amounts of the debentures underwritten are. as 
follows: 


(,000) 
Name 
Morgan Stanley &.Co 
Allison-Williams Co. 


Name 
The Illinois Company 
Johnson, Lane, Space & Co., 


Joseph & Co., Inc 
Kalman & Co., 

A. M. Kidder & Co 
Kidder, Peabody & Co 
Kingsbury and Alvis 
Kinsley & Adams 


Bateman, Eichler & Co 
A. G. Becker & Co., Inc... 5,000 
Blankenship, Gould & 

Blakely, Inc. ..-..--.--- 100 
Blyth & Co., Inc 6 Kirkpatrick-Pettis Co. = _- 
George D. B. Bonbright & Kuhn, Loeb 
. £o. 250 Laird and Company 
Alex. Brown & Sons Lazard Freres & Co 
Brown, Lisle & Marshal. _-_ Lee Higginson Corporation. 
Buckley Brothers Lehman Brothers 
Butcher & Sherrerd MacColl, Fraser & Co 
Campbell, McCarty & €Co., Mackubin, Legg & Co 

i Laurence M. Marks & Co._ 
Mason-Hagan, Inc. ____-__ 
A. E. Masten & Co 
McLeod, Young, Weir Inc._ 
Wm. J. Mericka & Co., Inc. 
Merrill, Turben & Co 
Miller & George 
F. S. Moseley & Co 
Maynard H. Murch & Co._ 
Neuhaus & Co 
Paine-Rice & Co 
Paine, Webber, Jackson & 

Curtis 


Clark, Dodge & Co 

Julien Collins & Company- 

Crouse, Bennett, Smith & 
Cc 


0. 
Davenport &.Co 
R. L. Day & Co 
Robertson & Pan- 


Dillon, Read & Co., 
The Dominion Securities 
; Corp. 
Drexel 
Elkins, Morris & Co 
Estabrook & Co 
Fahey, Clark & Co 
‘"The First Boston Corpora- 
tion 
First. California Company__ 
First of Michigan Corpora- 
tion 
The First Trust Co. of 
Lincoln, Nebraska 
_ Folger, Nolan Inc 
-Goldman, Sachs & Co 
,_ Goodbody & Co 
Hamlin & Lunt 
Harriman Ripley & Co., Inc. 6,500 
Harris, Hall & Co., Ine.__ 3,000 
Hayden, Miller & Co 
Hemphill, Fenton & Camp- 
-' bell, Inc. 
. Hemphill, Noyes & Co 
‘ Henry Herrman & Co 
Hill Richards & Co 
. J. J. B. Hilliard & Son__-- 
. Hornblower & Weeks 
. E, F. Hutton & Co 
: W. E. Hutton & Co 


Perrin, West & Winslow, Inc. 
R. W. Pressprich & Co 
Reinholdt & Gardner 

Scott & Stringfellow 

Chas. W. Scranton & Co.__ 
Shuman, Agnew & Co 
Smith, Barney &.Co 
William R. Staats Co 
Stillman, Maynard & Co..__ 300 
Stone & Webster and Blod- 

Ges; 8O0.* oo aa ae 6,500 
Stroud & Co., Inc 
Sullivan & Co 
Trubee, Collins & Co 
Union Securities Corp 
Vietor, Common, Dann & 

Co. 

G. H. 

Webster & Gibson 
Weeden & Co., 

White, Weld & Co ® 
Whiting, Weeks & Stubbs__ 1,000 
The Wisconsin Company. — 2,500 
Dean Witter & Co 5,000 
Wood, Gundy & Co., Inc... 1,000 
Woodard-Elwood & Co 200 


On March 31, 1945, subsidiaries of the company had approximately t 


Company estimates that approximately ~ 


one, - 


_receive immediate payment of the full redemption price, 


.the Burlington from Mexico to St. Louis. 


4,000 


Earnings for May and Five Months Ended May 31 
1945—-Month—-1944 1945—-5 Mos.— 1944 
$ 


$ 
96,445,085 
434,500 


$ 
20,925,924 

65,091 
20,860,833 19,406,105 100,005,524 
11,550,934 11,426,892 55,355,200 
7,152,525 5,989,235 34,460,645 
2,157,374 1,989,978 10,189,679 
616,708 326,656 41,484,216 


Operating Revenues - 
Uncagllectible oper. rev. 


19,489,605 100,291,096 
93,500 285,572 





Operating revenues 
Cperating expenses 
Operating taxes ~— 


96,010,685 
56,338,499 
29,960,172 

9,711,914 
41,069,766 


Net oper. income 
Net income 


—V. 162, p. 346. 


American Utilities Service Corp.—Extension on Di- 
vestment— 


The SEC has granted this corporation an extension until June 21, 
1946, to dispose of its interests in two subsidiaries, Minnesota Utilities 
Co. and Wisconsin Southern Gas Co. The Commission ordered Amer- 
ican to divest itself of the two properties in an order dated June 21, 
1944. 

In its opinion, the Commission found that American could retain 
only one of its utility systems, and that its non-utility properties 
consisting of telephone and water properties were not retainable 
with any. one of the utility systems. The opinion stated, however, 
that American chose to sell all of its utility properties and.retain its 
non-utility properties rather than select a principal system. Its utility 
properties consist of Minnesota Utilities Co. and Wisconsin Southern 
Gas Co.—V. 161, p. 1419. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties: of this company fer the 
week ending July 21, 1945, totaled 87,069,000 kwh., an increase of 5.59% 
over the output of 82,451,200 kwh. for the corresponding week of 1944. 
—V. 162; p. 346. ’ 


_ Anacenda Copper Mining Co.—New. Official— 


Frank O.:Case has been appointed Assistant to the President.— 
V. 162, ‘p. 2. 


. Ann Arbor RR.—Earnings— 


June— 1945 
Gross from railway ___~ $558,418 
Net from. railway 166,093 
Net ry. oper: income___ 87,590 

From Jan. 1— - 
Gross from railway_--_- 
Net from railway 
Net ry. oper. income ___ 
—V. 162, p. 3. 


1944 
$469,593 

93,259 

41,777 


1943 
$467,032 
116,186 
57,666 


1942 


85,584 
29,330 


3,094,924 
750,840 
385,172 


2,898,678 
660,444 
327,998 


2,925,324 
851,317 
442,954 


564,763" 


Apex Electrical Manufacturing Co.—Sales Set Record 


Net sales for the six months ended June 30 reached a new high 
of $15,174,000, or about three times the volume for the corresponding 
period of 1944, according to C..G. Frantz, President. The .increase 
is largely the result of expansion in production of war products at 
the company’s Cleveland and Sandusky, Ohio, plants, he said. . 

While the present level of manufacturing: is being maintained, 
it is expected that~ substantial cutbacks and cancellations of war 
contracts will be received shortly. : 

The way is now free for reconversion to civilian production of 
vacuum cleaners, washing machines and ironers as far as government 
controls are concerned, Mr. Frantz said. He pointed out, however, 


that continued shortages of materials and manpower will delay the - 


changeover. 

A substantial readjustment of the company’s plant facilities is 
being planned and will be made as rapidly as cutbacks permit. 
—V. 161, p, 562. 


Armour & Co. (Ill.)—Partial Redemption— 


The company has called for redemption on Sept. 1, next, $500,000 
of first mortgage 20-year 344% sinking bund bonds, series E, due 
Sept. 1, 1964, at 102% and interest. Payment will be made out of 
sinking fund’ monies at the Contineutal Illinois National Bank & 
Trust Co., 231 South La Salle St., Chicago, Ill.,, or at The Chase 
National Bank of the City 6f New York, 11 Broad St., New York, N. Y. 
These bonds are in temporary form. . 

Holders of -any of ‘the called bonds upon surrender thereof may 

including 
accrued interest to Sept. 1, 1945.—V. 161, p. 1419. : 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended July 20, 1945, amounted to 134,919,099 kwh., an increase of 
5,710,904 kwh., or 4.4%, over the corresponding week last year.—V. 162, 
p. 347. - 


‘Atchison, Topeka & Santa Fe Ry.—Plans Entry Into 
St. Louis— 


At a meeting of city officials and civic leaders on July 13 with Fred 
G. Gurley, President of the Santa Fe, and H. C. Murphy, Asst. Vice- 
President of the Chicago; Burlington & Quincy RR., the plan of the 
Santa Fe and Burlington, first considered some 30:-years ago, for im- 
proving the entrance of the Burlington into St. Louis and of bringing 
the lines cf the Santa Fe into St. Louis, were discussed. 

Under the original plan the two roads would have used jointly the 
line of the Burlington between St. Louis and Mexico, Missouri and the 
two lines would have arranged for necessary construction west of 
Mexico. Under negotiations now under way between the Gulf, Mobile 
& Ohio RR:, the Burlington and the Santa Fe, it is expected that 
applications will be filed with the Interstate Commerce Commission to 
bring about. the Santa Fe’s entrance into St. Louis via the existing 
lines of the Alton between Kansas City and Mexico, Missouri, and of 
Mr. Gurley stated for the 
Santa Fe all of this would be considered by the directors of his com- 
pany at their next meeting, to be held.on July 26, in Chicago. 

The plan contemplates through joint operations by the two lines, 
ie., the Burlington and Santa Fe over the route described. 

At the meeting tonight the representatives of the city and Chamber 
of Commerce endorsed the proposal as being in the interest of St. 
Louis and indicated their full support.—V. 162, p. 347. 


Atlanta Birmingham & Coast RR.—To Retire Preferred 
Stock— : 


All of the outstanding shares of 5% preferred stock have been called 
for redemption on June. 1, 1946 at $103 per share, plus accrued divi- 
dends to that date. Payment will be made at The Chase National Bank 
of the City of New York, 11 Broad St., New York, N. Y. 

Holders of said stock may at any time on and after Oct. 1, 1945, 
obtain payment of the redemption price upon presentation and sur- 
render of said stock certificates—V. 162, p. 130. 


Atlantic Refining Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1945 1944 1943 
*Net profit $4,964,000 $7,526,000 $2,692,000 
Earnings per share $1.7 $2.71 $0.90 

*After charges and Federal taxes, but before minority interest.— 
V. 162, p. 3. 


. Atlas Powder Co.—To Build New Unit— 


Construction will start within sixty days on an additional: chemicals 
manufacturing unit to cost more than $1,000,000, the company an- 
nounced on July 16,—V. 161, p. 2106. : 


$410.546 . 


2,516,325 
211,439 | 


Aviation Corp.—Bank Loan to Finance— 


The Federal Communications Commission on July 24 concluded the 
first stage of its hearing on the proposed $22,000,000 sale of Crosley 
Corp. control to the Aviation Corp. and announced that oral argu- 
ment on the transaction will be held in Washington on Aug. 2. 

Victor Emanuel, Chairman of Aviation Corp., as one of the conclud- 
ing witnesses, told the Commissioners that his company would consider 
buying the appliance manufacturing facilities of the Crosley Corp. 
alone if they could be separated from the broadcasting activities and 
if “terms are satisfactory,’ but he added that ‘“‘since we have gotten 
into this thing we have become tremendously interested in the broad- 
casting end of the business.” 

A $25,000,000 bank loan will finance the Crosley purchase, Mr. 
Emanuel said. This loan would be payable in three equal instalments 
at the end of the third, fourtn and fifth years of the loan.—V. 162, 
p. 347. 


Baldwin Locomotive Works—Warrants to Expire— 


The Company calls attention of holders of subscription warrants 
for $13 par value common stock that the right to purchase the 
common stock at $15 a share expires at the close of business Sept. 1, 
1945. After this all warrants that have not been exercised will become 
void.—-V. 162, p. 242. 


Baltimore & Ohio RR.—June Earnings— 
Period End. June 30— 1945—-Month—-1944 1945—6 Mos.—1944 
$ $ 


$ 
33,578,659 34,242,877 193,938,913 189,743,529 
23,680,885 24,324,641 140,191,208 138,267,704 
5,398,739 5,205,414 26,562,611 24,203,054 
615,825 725,748  3,293056 3,412,465 
124,093 137,813 933,695 950,531 
22,909,775 


3,759,117 3,849,261 22,958,343 
621,046 1,019,426 2,533,390 3,440,912 
26,350,687 


25,491,733 

97,216 496,237 498,136 
2,276,450 13,261,527 13,784,558 
12,067,993 


Net income 2,076,186 2,495,021 11,733,969 
*Includes in the first six months of 1945 Federal income taxes of 


$16,567,207, as against $14,487,955 in the same period last year.— 
V. 162, p. 347. 


Bangor & Aroostook RR.—June Earnings— 


Period End. June 30— 1945—-Month—1944 
Railway oper. revenues $538,364 $567,312 
Railway oper. expenses 495,047 463,849 
Railway tax accruals_-__ 51,908 111,968 


*$8,591 *$8,505 
37,752 39,718 


$29,161 $31,213 
1,928 2,298 


Ry. operating revenues 
Ry. operating expenses 
*Railway tax accruals_ 
Equipment rents (net) 
Joint facil. rents (net) 





Net ry. oper. income 
Other income 





Total income 
Miscell. deductions 
Fixed charges 








Railway oper. income 
Rent income (net)_ ~~ 





Net railway oper. inc. 


$833,502 
Other income (net)-_-~-- 


16,732 





Income available for 
fixed charges 


$31,089 
Total fixed charges____ 


45,661 


$33,511 
47,397 


*$13,886 


$850,234 
288,864 


$561,370 


274,734 
$434,125 





Net income 
*Deficit.—V. 162, p. 3. 


Baragua Sugar Estates—$750,000 Note Paid— 
See Punta Alegre Sugar Corp. below.—V. 161, p. 3. 


*$14,572 


Barker Bros. Corp.—Earnings— _ 
(Including subsidiary, Sunland Investment Co.) 
6 Mos. End. June 30— 1945 1944 1943 1942 
Net sales $7,676,548 $7,136,021 $6,976,649 $6,544,469 
Expenses, etc. 6,768,894 6,446,130 6,394,777 6,202,731 


$907,654 $689,891 $581,872 $341,738 
577,000 376,600 307,000 163,500 
$178,238 


Net. profit $330,654 $313,291 $274,87 
Earns. per com. share_ $1.51 $1,40 $1.16 . $0.51 

The net sales for the three months ended June 30, 1945, were 
$3,873,352,. as. compared with $3,731,463 in 1943, and net profits 
$113,687 in 1945, 47 cents per share, as compared with $78,738, 
or 82 cents in 1944, and $179,617, or 81 cents in 1943-—V. 161, 
p. 1990. 


Barnsdall Oil Co. 


6 Mos. End. June 30— 
Oper. prof., after int. 
and Fed. inc. taxes__ 
Deduct. for add. to res. 
and for lease costs 
writ. off during per. 


(net )_-_- 





Gross profit 
Federal income tax. _~ 





(& Subs.)—Earnings— 
1945 1944" 1943 


$4,242,242 $3,931,003 $3,453,181 


1942 
$2,633,137 


1,969,466 2,094,145 


° 


1,672,488 1,424,383 





Net prof. from oper. 
for period 

*Earns. per share on 

outstanding stock_--_- 


*On 2,223,555 shares. 


In the opinion of the executives, no provision is believed to be 
required for Federal excess profits tax under existing Revenue Acts 


and the company has no Government contracts subject to renegotia- 
tion.—V. 161, p. 1990. 


(Ludwig) Baumann & Co.—Subsid. Seeks Tenders— 


Pursuant to the provisions of the plan of reorganization proposed 
by the Elbeco Realty Corp., a subsidiary, and declared operative by it 
under date of Aug. 15, 1936, said corporation has deposited with the 
trustee designated in said plan certain funds amounting to $25,000, to 
be used for the retirement of Ludwig Bauman Brooklyn Building first 
mpareses fee 6% sinking fund gold bonds, due Aug. 15, 1942 (modi- 

ed). 

Pursuant to said plan of reorganization the Continental Bank & 
Trust Co. of New York, as successor trustee, 30 Broad St., NW. Y. City, 
will until Aug. 9, 1945, at 3 o’clock, receive written propo ting 
the bond numbers, for the sale and delivery to it as such trustee on 
Aug. 15, 1945 of bonds of said issue in an amount sufficient t aust 
as nearly as may be the funds available for the retirement of. bonds 
as required by said plan at not over par and accrued interest. Interest 
at the rate of 5% per annum will be paid on said bonds through 
Aug. 14, 1945.—-V. 161, p. 666. ; ake 


Bell Telephone Co. of Canada—Unfilled Orders— -. 


A letter to stockholders accompanying the dividend chécks states 
that while the company has been adding new services as equipment 
becomes available, the waiting list continues to grow and unfilled 
orders for telephones now total more than 80,000. : ' 

= compares with 70,000 waiting applicants in February.—V. 161, 
p. 979. pi 


Bendix Aviation Corp.—Set to Deliver Starters to 
Speed Auto Reconversion— ' ed 


Production of starter drives needed in reconversion of America’s 
automotive industry is under way in Elmira, N. Y., at the company’s 
Eclipse Machine Division, T. W. Tinkham, General Manager, disclosed 
on July 18. sa 

The division, a pioneer in the engine-starting field, expects to meets 
new original equipment needs of the automotive and other industries 


$2,272,775 
$1.02 


$1,836,858 $1,780,693 
$0.83 $0.80 


$1,208,754 
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in stride, while carrying to completion its continuing war production 
responsibilities, Mr. Tinkham declared. 

“To keep ahead of’ anticipated starter demand which will greatly 
exceed our pre-war output, we have set in motion plans for installa- 
tion of new tooling and equipment and extensive plant re-arrangement 
to facilitate increased peacetime manufacturing efficiency and vol- 
ume,” Mr. Tinkham said, in disclosing the division's first reconversion 
stages. 

increased wartime applications for the standard and new models 
of the Bendix starter drive have required a continuous high level 
of starting equipment production in the Elmira plant for the past three 
years, it was pointed out. This has enabled the division to maintain 
its veteran production organization of personnel, a factor that will help 
hasten reconversion and output of peactime models for early civilian 
automobiles and other engine applications, it was stated. “ 

“Between Pearl Harbor and V-E Day,’ Mr. Tinkham disclosed, the 
Eclipse division produced nearly 5,500.000 units of starting equipment 
for nearly every type of army transport and combat vehicle including 
jeeps, tanks, trucks, tractors and prime movers, as well as starters for 
P. T. boats and a host of other military and naval power units.” : 

In addition to meeting requirements of the armed forces, the division 
supplied thousands of starters and service parts for essential home 
front vehicles and engines, it was stated. 

New war-improved models of the starter drive have been used on 
helicopter engines and in the starting of target boats remotely con- 
trolled by radio, company engineers disclosed. New special features 
include development of shielding devices to protect starter drives against 
desert and prairie dust and new plating processes to prevent rust and 
corrosion in marine applications, it was reported. Other new features 
are well past the pre-planning and test stage, the company said. 

While continuing volume production of its standard starting units 
the division also has undertaken other major war production pro- 
grams, These have included manufacture of millions of mechanical 
time fuses and projectiles and thousands of 20 millimeter automatic 
aircraft cannon, aircraft magnetoes and new highly precise fuel equip- 
ment.—V. 162, p. 4. 


Bethlehem Steel Corp.—Calls Two More Issues— 


The corporation has called for redemption on Aug. 24, next, all of 
the outstanding consolidated mortgage 20-year sinking fund 3% bonds, 
series G, due Feb. 1, 1960 at 103 and interest, and all of the out- 
standing consolidated mortgage 25-year sinking fund 3%% bonds, 
series H, due Feb. 1, 1965, at 105 and interest. Payment will be made 
~) - company’s stock transfer department, 25 Broadway, New York, 


‘The series F 3%4% bonds due July 1, 1959, were recently called 
for redemption on July 30, 1945 at 105 and interest.—V. 162, p. 348. 


Blair & Co., Inc.—Dardi Interests Acquire Stock— 


The corporation announces that arrangemenis have been made for 
the purchase’ by the Dardi interests of San Francisco of all of the 
sharés of Blair & Co., Inc., owned by the Pacific Coast Mortgage Co. 
The board of directors of Biair & Co., Inc., as now constituted is 
as follows: Frank)B. Bateman and John J. Bergen, New York; Charles 
Crouch, San Francisco, President of Lucky Stores; Virgil D. Dardi and 
Edward -David Keil, San Francisco; - William H. Keesling of the law 
firm of Keesling & Keil, San Francisco; John R. Montgomery, Hearn 
W. Streat, and James J. Sullivan, all of New York. 

Mr... Keil is Chairman of the board of directors and Mr. Montgomery 
is Vice-Chairman of the board and Chairman of the executive com- 
mitteé, and Mr. Derdi is Vice-Chairman of the executive committee. 

\No)\changes in the present policies of Blair & Co., Inc., are con- 
templated. Its activities in the government bond market, underwriting 
of municipal and corporate issues will be expanded and its sponsorship 
of its wholly owned subsidiary, Lucky Stores of California, chain 
store corporation, will be continued.—V. 159, p. 731. 


- (Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 
. Quarter Ended— June 30, ’'45 July 1,’44 July 3,43 June 27, ’42 


Operating profit $483,806 $245,627 $232,712 $469,938 
Depreciation reserve __ 55,742 56,421 61,032 62,396 
Prov. for Fed. inc. tax 303,727 77,749 75,088 199,161 


Net profit $124,33€ $111,457 $96,593 $208,381 
larné. per-com. share_ $0.46 $0.39 $0.31 $0.77 


Ba 

Por the six months ended June 3, 1945, net profit was $399,520, 

: to $1.55 a common share, compared with $310,712 or $1.15 2 
nm share for the first’ six months of 1944. Federal taxes for this 

period aggregated $504,315 and $212,385, respectively —V. 161, p. 1875. 


{(F. E.) Booth Co., Inc.—Earnings— 
4 Months Ended June 30— 1945 





1944 

Sales $3,190,679 $4,395,512 
Net profit after charges and taxes 9,172 67,239 
Earnings per share on 103,031 common shares_ $0.05 $0.42 


—V. 160, p. 2642. e 4 


Borg-Warner Corp.—Adds 17 New Distributors— 


To provide better service for Norge dealers throughout the country, 
especially in areas which have seen sharp population increases since 
the outbreak of the war, M. G. O’Harra, Vice-President and General 
Sales Manager of the corporation’s Norge division, announces the ap- 
pointment of 17 new distributors since Pearl Harbor. He emphasized 
that no changes had been made among those who held franchises be- 
fore the war. 

“All the new distributors were added to the organization to meet a 
Specific need,” he explained, “to provide dealers with quicker and 
better service when appliance selling is resumed, and all the changes 
were made with the acquiescence of established distributors.” 


_Pesco Products Division Develops New Pump— 


“Aircraft type hydraulic controls for farm tractors have become a 
Cality as a result of a new pump developed by the Pesco Products 

npany Division of Borg-Warner, according to R. J. Minshall, Pesco 
President. 

No larger than a man’s two fists, the pump runs off the tractor 
engine, supplying hydraulic pressure to raise and lower plows, harrows, 
cultivators and other tractor-mounted implements at the flip of a 

andle. The pump design was adapted from Pesco’s gear type, pres- 

-loaded pump for aircraft, and has been thoroughly tested by sev- 
a 7a farm tractor manufacturers, Mr. Minshall added.—vV. 162, 
8, 


“Bowman-Biltmore Hotels Corp.—No Reorganization— 


Stockholders of the corporation have been informed in a letter from 
Martin, Sweeny, President, that because of the opposition to the plan 
of reorganization by a Cleveland —. of stockholders the directors 
have decided it would be useless to follow up the matter at this time. 
ae yoo ae 3 = by directors June 20. 

e plan, was icated, could only be accomplished b - 
able two-thirds vote of each class of stock. Resteding to Me. cc. 
letter, “it developed that one interest in Cleveland had control of 
12C,000 shares of present common stock and could easily acquire 14,000 

tional shares which would be sufficient to block the plan. This 

: has stated that not only will it oppose the plan, but will work 
VE Way possible to defeat the same.’’—V. 162, p. 4. 


3) 
°.Bradlow’s Stores, Ltd., London, England—Rights— 
.,..At an adjourned extraordinary meeting of shareholders held on 
“ 6, it was voted that the capital of the company be increased to 
, 5,000 by the creation of 300,000 ordinary shares of four shillings 
_..The directors have decided to offer the newly created shares to 
ordinary shareholders registered in the books of the company at the 
close’ of business on July 13, 1945, on the basis of one share at 
s rot share for every three ordinary shares held; fractions to be 
shares not taken up under such offer will be disposed of by 
Baez rectors to such persons at such times and generally on such 
and conditions as the directors deem proper. 
Ro or hab nec ll tg i above offer, the transfer we 
shareholders com J 
to July 21, 1945, both dates Gictavins. shiitake i seh a 


LE RE TLS ROPE AS 1% Ni BES Rig ae OE Ig TCE Oe gee TS 
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Brewing Corporation of America—Bank Loan— 


The corporation, subsidiary of Canadian Breweries, Ltd., has issued 
$4,500,000 of bank notes. Of the proceeds $2,500,000 have been used 
to pay off bank loans under loan agreement dated Sept. 29, 1944. The 
new issue matures $500,000 Dec. 31, 1946, and each Dec. 31 there- 
after through 1954, and carries interest rate of 254% on maturities 
through 1950 and 34% on notes due from 1951 through 1954.—V. 161, 
p. 1991. 


Bristol-Myers Co.—Listing— 

The New York Stock Exchange has authorized the listing of 75,000 
shares of 3%4% cumulative preferred stock (par $100), upon notice 
of issuance-; 

The Cnase National Bank of the City of New York has been ap- 
pointed transfer agent of the preferred stock, $100 par value. See 
offering in V. 162, p. 243. 


Brown-Forman Distillers Corp. 


Years Ended April 30— 
Net sales 
*Net profit 


(& Subs.)—Earnings 


1945 1944 1943 
$33,558,808 $22,605,964 $19,531,540 

1,360,032 1,073,808 545,454 
Number of commen shares____.___ 294,487 280,000 
Earnings per share $3.34 $1.63 


*After taxes and charges, but subject to renegotiation settlement. 


$3,000,000 Expansion Program— 


Coincident with its jubilee year, this corporation recently an- 
nounced to the trade an expansion program costing $3,000,000 when 
completed. Work on most of the program, of course, must. wait 
until the end of wartime restrictions, but, in cases where buildings 
necessary to the war effort were required, blueprints have already 
turned into buildings. Also, a purchase of buildings already made 
by the company may be considered part of the program outside of 
the blueprint stage, although improvements planned for these build- 
ings are not. 

Over two-thirds of the $3,000,000 to be spent on the program will 
go into two of its parts that are still on paper: Construction of 
seven new warehouses, to be located about the Early Times Distillery 
plant and to cost $1,750,000; construction of a bottling house at the 
Old Forester plant, estimated cost, $500,000. The Early Times Dis- 
tillery plant is about three miles from the Old Forester plant. 

A feed-plant costing $240,000, installed for complete recovery of all 
utilizable high protein products, has already been completed, along 
bon $160,000 worth of boiler expansion and a $125,000 office ex- 
tension. 

The company recently acquired for $100,000 the property of the 
Independent Ice & Coal Co. in Louisville. Ky.—V. 162, p. 244. 


(Edward G.) Budd Manufacturing Co.—Earnings— 


Quarters Ended June 30— 1945 11944 
+Net after charges $1,030,545 $2,669,703 
Federal income and excess profits taxes 727,500 2,133,000 


Net profit $303,045 $536,703 
*Earnings per common share $0.07 $0.21 

*After provision for dividends on $5 prior preferred stock, based for 
both periods on 143,194 shares of $5 prior preferred and 1,687,558 
shares of common stock outstanding as of June 30, 1945. tAfter 
provision for renegotiation. tRevised. 

The company states that the decrease in its profits is due to cut- 
backs in Government orders and the beginning of reconversion: 


Receives Order— 

The Chesapeake & Ohio Ry. Co. has placed an order with the 
company for two luxurious streamlined stainless steel trains with 
which it will inaugurate after the war a fast de luxe daylight service 
between Washington and Cincinnati, Carl E. Newton, President. of 
Cc. & O., announced on July 24.—V. 162, p. 130. 


Budd Wheel Co.—Earnings— 

Period End. June 30— 1945—-3 Mos.—1944 
*Net profit $436,331 $305,340 
Earns. per com. share_ $0.44 32 

*After all charges, including depreciation and Federal taxes.— 
V.. 161, p. 2215. . 


‘Buffalo Forge Co. (& Subs.) —Earnings— 


Quarters End. May 31— 1945 1944 1943 1942 
Net profit after all 

charges and taxes_._ $240,020 {$103,545 *$320,303 $401,530 
tEarns. per com. share_ $0.74 $0.32 $0.98 $1.23 

*After $250,600 provision for war-time contingencies but before re- 
negotiation. .tOn 324;786 ‘shares. After ‘provision for renegotiation. 
—V.,161, p. 1992. + . 





1945—6 Mos.—1944 
$887,416 $638,638 
$0.90 $0.66 


Bulova Watch Co., Inc.—Split-Up Ratified— 


The stockholders on July 24 approved a split up of the no par 
common stock on the basis cf two shares of new $5 par common stock 


for each present no par share. This involves an increase in the 
authorized common stock from 5090,C00 shares to 1,000,000 shares. 
The split-up will result in 649,762 new common shares being outstand- 
ing compared with the 324,881 shares now o®utstanding. 

The company will transfer $727,6 from capital surplus to capital 
to bring the latter account up to $3,248,810. 

The stockholders also approved an amendment to the pension plan 
providing death benefits. 

The meeting adjourned to Aug. 7 pending completion of details 
incident to the stock increase.—V. 162, p. 243. 


Burlington Mills Corp.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for $15,000,000 of 4% cumulative preferred stock. The proceeds 
of this new issue were applied to the retirement of certain notes and 
the entire issue of 5% cumulative preferred stock.—V. 162, p. 244. 


California Water Service Co.—Earnings— 


12 Months Ended June 30— 1945 
Operating revenues 3 $3,750,825 
Operating expenses and depreciatio: 2,330,056 


$1,420,769 


1944 
$3,537,995 
2,162,187 


$1,375,809 
14,713 13,264 


$1,435,481 $1,389,072 
924,438 830,442 


$511,044 
208,502 


$302,541 





Non-operating income 








Balance before deductions 
Deductions 





$558,630 
208,502 


$350,128 


Net income __ 
Dividends on preferred stock 








Balance 
—V. 162, p. 349. 


(A. 8S.) Campbell Co., Inc. — Stock Offered — G. H. 
Walker & Co., Providence, R. I., recently offered 18,000 
shares $2.50 cumulative preferred stock (no par) with 
warrants attached to purchase 18,000 shares common 
stock ($1 par) at $51 per unit. 


Cumulative dividends on the preferred stock are payable quarterly 
Jan. 1, April 1, July 1 and Oct. 1. Preferred stock redeemable at 
any time in whole or in part, at the election of the company upon 
not less than 30 days’ notice at following prices per share: $56 on 
or before April 30, 1950; $55.50 on or before April 30, 1951; $55 on 
or before April 30, 1952; $54.50 on or before April 30, 1953; $54 on 
or before April 30, 1954; $53.50 after April 30, 1954, plus dividends 
to date of redemption. Preferred stock will be entitled to a sinking 
fund sufficient to retire 3% per annum (commencing with the year 
1946) of the largest number of shares which at any time thereto- 
fore shall have been outstanding, together with a sum equal to 5% 
of the consolidated net earnings after all Federal income and excess 
profits taxes of the pricr fiscal year after deducting therefrom the 
aggregate amount of the dividends accrued non the vreferred stock 
in that year, with credit for shares at $53.50 per share previously 





retired otherwise than through the use of sinking fund money. 
sinking fund redemption price is $53.50 per share. 

aoe a Rockland Bank of Boston is transfer agent (for beth 
classes ). 


Purpose—Net proceeds will be used together with funds of Hunt- 
Spiller Manufacturing Corp., to pay in full the principal of, together 
with the interest on, the outstanding deberiture bonds of Hunt-Spiller. 
The outstanding debenture bonds of Hunt-Spiller are absolutely and 
unconditionally guaranteed both as to principal and interest by the 
company. In addition to the principal and interest which will be 
payable to the holders of the debenture bonds, prepayment premiums 
aggregating approximately $23,604 are payable to State Mutual Life 
Assurance Co. of Worcester, Mass., the holder of one of the two out- 
standing debenture bonds, originally in the principal amount of $520,- 
000 and now in the principal amount of $504,292. The other out- 
standing debenture bond in the principal amount of $480,000 is held 
by the Second National Bank of Boston, Mass. 

In September of 1944 the company made an offer for all the out- 
standing shares of Hunt-Spiller. All the shares of Hunt-Spiller were 
subsequently acquired by the company. $1,000,000 of the total pur- 
chase price of $1,311,046 of the Hunt-Spiller stock was funded by the 
issuance of Hunt-Spiller debenture bonds guaranteed by the company 
and Hunt-Spiller received a demand note of the company for $1,000,- 
000. To the extent that the Hunt-Spiller debenture bonds are paid 
out of the proceeds of the underwritten preferred stock, the $1,000,000 
indebtedness of the company to Hunt-Spiller will be reduced. 


Sale of Note Privately—-The company has sold privately to New 
England Mutual Life Insurance Co. $500,000 342% note due 1957. 

Company will use a substantial portion of the proceeds of the loan 
for additional working capital to finance accounts receivable, materials, 
supplies, goods in process, finished inventories and working cash “ba]- 
ances in connection with the company’s post-war production and 
sale of metal specialties and in connection with Hunt-Spiller’s post- 
war production and sale of castings and machined parts. However, 
some portion of the proceeds of the loan will be used to provide 
Hunt-Spiller with additional plant, machinery and equipment. 


Capital Securities—-Company’s capital securities, adjusted to give 
effect to the present financing, are as follows: 


Authorized 
$500,000 


The 


Outstanding 
t34%2% note due July, 1957 


$2.50 cum. pfd. stock (no par)____- 40,000 shs. ; 5 
Common stock ($1 par) *150,000 shs. 87,841 shs. 

*18,000 additional shares are reserved for issuance upon exercise 
warrants attached to the preferred stock. 


tThis note will mature 12 years after date, bear interest at 34%2% 
per annum until stated maturity, and will call for principal payments 
of $42,000 a year during each of the first 11 years with final payment 
of $38,000 during the twelfth year. In addition to such fixed annual 
payments, the company will make a further principal payment annu- 
ally equal to 25% of the consolidated net earnings, after all taxes, of 
the preceding fiscal year in excess of $250,000 of the company and its 
subsidiary, Hunt-Spiller. This note is protected by various provisions, 
including restrictions on borrowing, working capital, dividends and the 
encumbering of assets. 


Summary of Earnings for Calendar Years 
(1) A. S. Campbell Ce., Inc 

Net Net 
Before After 
Taxes Taxes 
$354,493 $110,443 
593,567 182,067 
602,261 164,011 
113,573 
89,888 
156,144 
25,476 
95,931 
67,263 
70,416 


Cost 
of Sales 
$3,356,943 
5,608,489 4,704,522 
4,699,893 3,816,103 
2,000,080 1,619,317 
1,683,360 1,365,135 
1,222,731 828,861 
732,025 552,746 
1,033,215 730,815 
626,883 452,343 
662,180 495,121 88,517 


(2) Hunt-Spiller Manufacturing Co. 
$3,450,354 $2,628,085 $321,553 
3,154,552 2,565,272 186,829 
3,287,426 2,701,740 224,221 
2,860,490 2,227,155 179,981 
1,628,150 76,660 
1,504,502 98,059 
1,083,867 . 
1,926,786 222,110 
1,772,247 291,964 
1,318,472 130,379 
The annual dividend requirement on the 16,000 $2.50 cumulative 
preferred shares now offered will be $45,000. 


Business and Property—Company was organized in’ Massachusetts 
on June 23, 1933. Since. 1941 company has been engaged almost-ex- 
clusively in war production. In each of the years 1942, 1943 and 1944 
not less than 99% of its production went directly or indirect!v into the 
war effort. During this period the company has produced shell cases, 
stampings for submarine parts, and miscellaneous stampings for ship- 
building companies, bogie wrenches for tanks, shipping bands for 
heavy bombs, and is now making preparations to produce chemical 
mortar shells. The company will not have any material conversion 
problems. 

After the war the company intends to resume its civilian business. 
In fact, it is believed that in view of current government regulations 
providing for a limited but gradually expanding automobile production 
the company may have the opportunity to supply metal specialties to 
automobilé manufacturers prior to termination of hostilities. _Com- 
pany expects to remain primarily in the business of manufacturing 
metal specialties. : 

Hunt-Spiller was incorporated in 1922 and is the continuation of a 
foundry business which was started in Boston, Mass., in 1810. It is 
presently engaged in the manufacture of five main classes of castings 
and machined parts, as follows: (1) Gun iron castings and machined 
parts for wear-resisting parts of steam locomotives, (2) Bronze and 
combination bronze and iron machined packing rings for use on steam 
locomotives, (3) Gun iron castings’ and machined parts for use in 
stationary and marine diesel engines, (4) Steel castings and machined 
parts for general marine and industrial use and also steel pistons and 
parts for railroad locomotives, and (5) Automotive brake drums. 

Hunt-Spiller’s peacetime production has continued down through 
the war period Hunt-Spiller has no conversion problems. It has 
produced no war products as such. However, in 1942 22.05% of its 
sales, in 1943 29.23% of its sales and in 1944 25.37% of its sales 
may be viewed as indirect war production. The products of Hunt- 
Spiller are now sold approximately 75% to the railroads and 25% 
to customers in the marine and industrial fields and there has been 
no material variation in these percentages beginning with the year 
1939. Hunt-Spiller’s business is not done on contract. It. is based 
upon orders received from customers, as their requirements, demand.— 
V. 161, p. 2565. , 


Canada Dry Ginger Alé, Inc.—Expansion— 


R. W. Moore, President, on July 13 announced the purchase by this 
company of the plant eouipment and distribution facilities of. its 
former licensee, Canada Dry Bottling Co. of Indianapolis——V. 162, 
p. 131. 


Canada Northern Power Corp., Ltd.—Earnings— 


12 Months Ending May 31— 1945 1944 
Gross earnings $3,074,028 $4,159,358 
Purchased power, operating, mainten. and taxes 1,077,679 1,526,434 


$1,996,349 $2,632,924 


Net Sales 


$182,086 
77,329 
131,216 





Net earnings  =.~<.-.-.—----- Sith balsa: tey leas osieeti 
—V. 161, p. 1765. 


Canadian Celanese Ltd. — To Split-Up Preferred 
Shares and Discontinue Participation Feature— 


A special general meeting of holders of the 7% cumulative partici- 
pating preferred shares and the common shares has been called for 
Aug. 22 to vote on a proposed adjustment of the capitalization. 

The plan proposes that holders of the 7% cumulative participating 
preferred shares, $100 par, shali receive preferred shares, $1.75 series 
of $25 par, and common shares without par value on the basis of four 
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preferred shares, $1.75 series, and one-half common share for each 
existing participating preferred share. 

Camille Dreyfus, President, in a letter to the preferred and common 
shareholders, stated that the management adopted the proposed plan 
of ‘adjustment in order to facilitate the provision of new capital which, 
it is anticipated, will be required for post-war expansion of the com- 
pany's business. 

The present participation rights of the holders of the 7% cumu- 
lative participating preferred would be compensated for, said Dr. 
Dreyfus’ letter, by the issuance of common shares as described above. 
At. the same time, he added, the preferred shares would be subdivided 
So as to broaden their marketability, ang they would be issuable 
in series to fit the requirements of any new financing at the time 
it is to be accomplished. 

The new preferred shares will carry fixed cumulative dividends of 
$1.75 per annum and they will be subject to redemption at $40 per 
share, or an aggregate of $160 with respect to each present 7% 
cumulative participating preferred share.» 

Mr. Dreyfus further announced: : 

“The company has taken up with the Department of National Rev- 
enue of Canada the question of what tax, if any, would be imposed as 
a result of the compromise or arrangement becoming effective and 
have been advised that the common shares so to be received by the 
7% cumulative participating preferred shareholders will for the pur- 
poses of taxation be valued at $10.28 per share, resulting in taxable 
income equivalent to $5.14 for each 7% cumulative participating 
preferred share. ; 

“The present common shares of the company will not be changed 
into new shares, Upon the arrangement becoming effective, there 
will be 50.000 additional common shares outstanding and the total 
number of authorized common shares will be 750,000."'"—V. 161, p. 2215. 


Canadian Food Products, Ltd.—Plans Expansion— 


The corporation has made a cash offer of $506,215 for the business 
and undertakings of Barker's Bakeries, Ltd., to be acted upon by 
the Barker company’s stockholders at a svecial general meeting on 
July 31, it was announced on July 23.—V. 162, p. 349. 


Ltd. (& Subs.)— 


Canadian Industrial Alcohol Co., 


Earnings— 

9 Months Ended May 31— 
Net profit bef. inc, & exc. prof. tax 
Income and excess profits taxes__ 


1943 
$976,909 
590,930 


1945 i944 
$933,794 $1,014,747 
520,223 589,512 





Net profit $413,571 $425,235 $385,979 
*Earnings per common share____- $0.46 $0.38 $0.35 

*Based on combined 1,111,916 shares of class A and class B stocks. 
—V. 161, p. 1538. 


Canadian National Ry.—Earnings— 
Period Ended June 30— a a 


$ $ 
39,657,000 37,389,000 213,869,000 213,579,000 
30,309,000 28,954,000 174,471,000 172,596,000 


9,348,000 8,435,000 39,398,000 40,983,000 


1945—6 Mos.—1944 





Net profit 
—V. 162, p. 131. 


Canadian Pacific Railway—Earnings— 
Week Ended July 14— 
Traffic earnings 
—V, 162, p. 349. 


(A. M.) Castle & Co.—Earnings— 
Period End. June 30— 1945—-3 Mos.—-1944 


Net profit after charges 
" » $153,506 $151,695 *$318,832 $301,795 


and taxes 
$0.64 $0.63 $1.33 $1.26 


Barnings per share on 
240,000 com. shares 
*Includes earnings of Gibbs’ Steel Co. of Milwaukee, acquired Jan. 1, 
1945; 


». Declares Two 50-Cent Dividends— 


The directors on July 20 declared two dividends of 50 cents each, 
one payable Aug. 10, and the other on Nov. 10, to stockholders of 
record July 31. and .Oct. 31, respectively. Distributions of 25 cents 
each were made on Feb. 10 and May 10, this year., In recent. years, 
it has been the custom of the company to pay four quarterly dividends 
of 25 cents each, with a 50-cent extra at the year-end. 

The co ennounced that because. of the consistent earnings 
record, its capital stock will be put on an annual dividend basis of 
$1.50 per share.—V. 161, p: 1766. . ; 


Caterpillar Tractor Co. (& Sub.)—Earnings— 
Period End: June 30— ee a —T waged 
25,428,648: 19,006,492 147,134,961 - 98,216,825 
profit 690,678 655;892 4,197,590 
*Received from Internat’! Harvester Co 3,600,000 
*In settlement of patent Mitigation after estimated ineome tax 
thereon of $2,400,000. 
‘ Earnings for 12 Months Ended June 30 
1945 aaas 


. $ 
Net sales 294,867,661 193,425,489 
Net profit 8,106,500 - 8,506,432 
Received from International Harvester Co..__. 3,600,000 


1945 1944 
$6,553,000 $6,042,000 


1945—6 Mos.—1944 


Note—The earnings reported above are subject to the renegotiation . 


provisions. An agreement was reached in March, 1945, with Corps of 
Engineers, U. 8. Army, regarding 1943 renegotiation, calling for a net 
refund of approximately $600,000. This agreement is subject to final 
approval by the Price Adjustment Board. and no provision therefor 
has been made in the financial statements.—V. 162. ». 349. 


‘Celanese Corp. of America—Starts Large-Scale Pro- 
duction of Chemicals at New Bishop, Texas, Plant— 


It was announced on July 23 that the first large-scale production 
of certain chemicals by a process using natural gases as raw mate- 
rial is now being done by. this corporation at its large new plant near 
‘Bishop, Texas, the initial unit of which has just started operations. 

‘The. principal chemicals being produced—acetic acid, acetic anhy- 
dride, acetone, methanol and formaldehyde—have been produced from 
petroleum raw materials in the past, but the Celanese process is dis- 
tinctively new and results from ten years cf research by chemists and 
chemical engineers in the company’s organization. 

‘A second unit of the chemical plant devoted exclusively to the 
manufacture of butadiene, the main ingredient in the making cf Buna-S 
synthetic rubber, is now about three-fourths completed and is ex- 
pected to be in cperation shortly. 

The butadiene unit was authorized by the Office of Rubber Director 
and the Rubber Reserve Company to help in the government's syn- 
thetic rubber program following an_ extensive period of successful 
‘operation of a pilot plant at Cumberland, Md., for the manufacture of 
‘butadiene by a Celanese process. 

At present the corporation has six other plants. They include 
yarn-spinning plants at Cumberland, Md., and Narrows, Va.; weaving 
mills at Williamsport, Pa., and Staunton, Va.; a plant for the spinning 
of staple fiber at Burlington, N. C., and a plastics manufacturing plant 
at Newark, N. J. 

Construction of a new warp-knitting plant at Bridgewater, Va., is 
“soon to get under way, it was also anncunced.—V. 161, p. 2553. 


Central Railroad Co. of Pa.—Files. Application— 


In @ move designed to reduce taxes payable to the. State of New 
Jérsey under that. State's 1941 tax law,- this company has applied 


to' the Interstate Commerce Commission for approval of its acquisition — 


‘amd lease of railroad properties in Pennsylvania from the trustees of 
the Central Railroad Co. of New Jersey. In connection therewith, 
it‘ also seeks permission to issue 22/500 shares of $100 par capital 


stock. - : 
The Pennsylvania: company explained that: it: pital. stock is’ owned ° 
_ by the trustees of the New Jersey: company: Under- 


“New Jersey law; > 


the latter company is considered a ‘‘system’’ and must pay a franchise 
tax on net railway operating income. 

The Pennsylvania company claims the tax perpetrates a gross in- 
equity, because its railway operating income has been -considerably 
higher per mile of Pennsylvania track than per mile of New Jersey 
track.—V. 160, p. 219. 


Central Foundry Co. (& Subs.)—Earnings— 


3 Mos End. June 30— 1945 1944 1943 
Net profit from oper._- $141,739 $43,722 *$38,498 
Interest on long term 

debt 
Amortiz. of debt disct. 

and expense 
Other interest __.____ : 
Depreciation 53 
Fed. inc. tax (estimat.) 
Adjust. of Fed. inc. tax 
for first quarter___ ae 
Wage adjustment __. 


1942 
$203,679 
5,878 7,873 8,562 

636 

145 243 
19,575 19,373 
6,235 a 


10,166 


* 1,333 

5,038 
20,336 
54,638 


546 725 
270 
39,479 


68,850 


: marinas Cr8,560 
eh 711,737 





Wet profit 2.2. $54,516 $9,347 *$79,048 $92,748 

*Loss. ftFor period from Jan. 4, 1943, to June 30, 1943, inclusive, 
as ordered by the War Labor Board. 

The profit for the first half of 1945 was $260,198 (before deducting 
estimated Federal income tax of $123,491) or a net profit of $136,707, 
compared with a profit of $57,785 (before deducting estimated Federal 
py e tax of $23,125) or a net profit of $34,660 for the first half 
° 7 

The profit for the second quarter of 1945 was largely due to sales 
of material for the armed services and is accordingly subject to 
renegotiation.—V. 161, p. 1992. 


Central Realty & Utilities Corp.—Earnings— 

6 Months Ended March 31— 1945 
Profit before depreciation__ $573,010 
Depreciation ______ 228,943 
SESE RT ES ene gna 206,480 
Provision for taxes and contingencies__ : 55,000 


Net profit me $82,587 


*Includes $71,742 resulting from disposition of 
Pp. 2660. 


1944 
*$445,249 





$251,587 
securitiese—V. 161, 


Central Vermont Public Service Corp.—Earnings— 


Period Ended June 30— 1945—Month—1944 1945—6 Mos.—1944 
Operating revenues $354,964 $349,254 $2,187,909 $2,092,609 
Total operating expenses 243,072 252,069 1,446,174 1,426,044 


$741,735 $666,565 
: 2,598. 3,508 


$744,333 $670,073 
141,492 147,758 


198,000 
$355,841 
78,551 
$277,290 





Net operating income 
Non-oper. income—net_ 


$111,892 


$97,185 
786 563 





Gross income 
Deductions 
Fed. taxes on income__ 
Acceleration of amortiz. 
of debt disc. & exp._ 


$112,678 
22.913 


$97,748 
25,468 





Net income 
Preferred stock _ divi- 
dend requirements___ 


$57,765 $51,780 
18,928 


$32,852 


$358,315 
113,568 
$244,747 


13,092 





Balance 
—V. 162, p. 350. 


$44,673 


Central Vermont Ry.—Earnings— 
June— 1945 1944 
Gross from railway___ $676,326 $734,346 
Net from. railway : 95;492 141;204 
Net ry. oper. income___ 1,234 58,077 

From Jan. 1— 
Gross from: railway __. 4,380,459 
Net from railway 928,061 
Net ry. oper. income-___ 373,043 


*Deficit.—-V. 162, p. 5. « 


‘Champion Paper & Fibre Co.—Unexchanged Preferred 
Shares Offered—Goldman, Sachs°& Co. headed an un- 
derwriting group that offered July 24 at $105 per share 
and accrued: dividends, 3,417 shares of $4.50 cumulative 


1943 
~ $907,683 
295,219 
221,831 


4,532,587 
,202,659 
691,648 


1942 
$723,837 
270,815 
200,311 


3,904,192 
1,062,538 
632,136 


4,120,310. 
474,005 -. 
*42,969 


preferred stock. These shares represent the unexchanged ~ 


portion of 100,000 shares that were offered by the com- 
pany for exchange to holders of its 6% cumulative pre- 
ferred stock, 96.58%. having. been taken im exchange by 
such holders. For further details see V. 162, p. 350. 


Chesapeake & Ohie Ry. Co.—June Earnings— 
Period End: June 30-- — 1945—Month—1944. 19456 Mos.—1944 


$ $ 
18,562,320 106,306,706 


_ 2,808,838 3,803,144 15,006,648. 
1,041,422 1,033,425 ~— 6,196,625 
2,632,439 . 2,825,826 16,024,386 16,673 
2,160,691 2,366,497. 13,068,451 


40,390 40,870 
2,120,301 . 2,325,627 
$0.28 $0.31 


3 $ 
18,174,169 109,116,288 


Other railway taxes_._ 
Net operating income: _ 
Net income. 

Sinking funds & other 
appropriations = 
Balance to surplus.____ 
Earns. per com. share_ 


—V. 162, p. 350. 


(The) Chicago Daily News, Inc.—Partial Redemption 


There have been called for redemption on July 30. 1945, at 102 and 
interest; $175,000 of 10-year 334% sinking fund debentures, due April 1, 
1950. Payment will be made at the City National Bank & Trust Co., 
trustee, 208 So. La Salle St., Chicago, Ill.—V. 160, p. 220. 


Chicago & North Western Ry.—New Vice-President— 


A. R. Seder has been elected a Vice-President. He is General Auditor 
of. the company and Comptroller of the Chicago, St. Paul, Minneapolis 
& Omaha Ry. Co.—V. 162, p. 132. 


Chicago North Shore & Milwaukee RR.—Earnings— 


Period Ended May 31— 1945—Month—1944 1945—12 Mos.—1944 
Gross receipts $839,717 $828,736 $9,814,565 $9,712,864 
Chgs. to way & struc. 103,979 126,944 1,417,549 1,355,237 
Bh a ed net earnings-_-_ 162,840 131,231 1,690,738 1,683,669 
—V. 162, p. 5. 


Christiana Securities Ce.—Earnings— 
6 Mos. Ended June30— 1945 1944 1943 


Income—Divs. received 
$7,807,325 $7,807,325 . $6,242,085 


on common stocks___ 
Exps. other than Fed. 

13,757 6,694 34,762 
467,000 468,000. 375,000 


taxes 
*Prov. for Fed. inc. tax 

$7,326,568 $7,322,631. $5,832,323 

525,000 525,000 525,000 

600,000 6,600,000. 5,100,000 

$207,323 


‘Net increase in surp. $201.568 $207.631 . 
Earns. per com. share_ * $45.35 $45.38 $35.58 


*No liabilify for excess profits taxes. 
: Balance Sheet, June.30, 1945 
‘Assets—Cash, $516,169; U.-S. Treasury x 
cast), $970.000; investments in common. stocks: E. 


245,979 
12,822,472 
$1.71 


253,265 
13,566,516 
$1.80 


1942 
$6,970,226 


470,000. 





Pfd.. stock dividends_-—_ 


Com. stock dividends... 6, 5,850,000 


$114,467 
$39.76 





— 


(85,000. shares), $4,167,654; - Wilmington 


13.819,781 


Net profit after charges and taxes 


10,759 © 


$6,489,467 . 
525,000 


: I. du Pont de Ne- © 
mours é~Co. » (3,049;800 shates), .$44.659;257; .General Moters Corp. - 
"Trust Co. (7,216" shares), 


$903,592; News-Journal Co. 7,460 shares), 


$846,106; total, $52,082,779. 


Liabilities—Dividend on preferred stock, payable July 2, 1945, 
$262,500; reserve for Federal capital stock tax for the year ended 
June 30, 1945, $32,088; Federal income tax (no liability for excess 
profits taxes), $956,730; 7% cumulative non-voting preferred stock 
(par $100), $15,000,000; common stock (par $100), $15,000,000; surplus, 
$20,831,461; total, $52,082,779.—V. 161, p. 1312. 


(wholly-owned subsidiary, 


Cincinnati Street Ry.—Earnings— 


Period End. June 30— 1945—Month—-1944 1945—6 Mos.—1944 
Balance to surplu $60,056 $59,611 $364,034 $362,970 
Rev. passengers 10,353,417 10,137,122 62,974,943 60,420,466 
—-V. 161, p. 2784. 


Climax Molybdenum Co.—Extra Distribution— 


The directors on July 24 declared an extra dividend of 20 cents per 
Share and the regular quarterly dividend of 30 cents per share on the 
capital stock, no par value, both payable Sept. 28 tc holders of record 
Sept. 14. Like amounts were paid on March 31 and June 30, this year, 
and in each quarter during 1944 and, in addition, the company on 
Dec. hi 1944 made a special year-end payment of 50 cents.—V. 161, 
Pp. 1993. 


Colgate-Palmolive-Peet Co.—Transfer Agent— 


The Guaranty Trust Co. of-New York has been appointed transfer 
agent for 125,000 shares of new no-par $3.50 preferred stock. This 
new issue was initially offered in exchange for $4.25 preferred stock, 
and the unexchanged portion was publicly offered.—V. 162, p. 351. 


Colonial Airlines, Inc—New Directors— 


Carl.O. Hoffmann and William M. Boyle, Jr., have been elected 
directors.—V. 162, p. 245. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended July 21, 
1945, showed a 0.9% decrease from the corresponding period last year. 
Following are the kilowatt-hour output totais of the past four weeks 
and percentage comparisons with last year: 

Week Ended— 1945 

184,034,000 
183,032,000 
165,314,000 
188,162,000 


1944 
185,662,000 
187,279,000 
167,479,000 
186,326,000 


% Dec. 
0.9 


*Increase.—-V. 162, p. 245. 


Commonwealth & Southern Corp. (& Subs.) —Earnings 
Period End. June 30—  1945—Month—1944 1945-12 Mos.—1944 
. $ $. $ 
17,832,608- 16,837,229- 211,800,819 208,289,075 

7,414,684 6,577,268 97,060,695 83.469, 


1,987,603 2,199,295 
5,331,593 4,801,792 


3,098,727 3,258,874 
1,192,838 § 1,327,730: 


928,254 


Gross revenue 

Operating expenses ___ 
Deprec. & amortization 
Provision for taxes____ 





Gross income 
Interest 
Divs. on pfd. stock of 
subsidiaries 


16,216,148 — 
10,705,537 11,430,323 
80,980 1,232,063 1,707,308 


*Net income 970,082 921,911 11,910,252 11,868,803 
*Before dividends on preferred stock of parent corporation. , 


Group Denied Rehearing— 


The Securities and Exchange Commission has denied a petition 
from a group of common stockholders for a rehearing of the recap- 
italization plan which was approved by the Commission last month. > 
In denying the request, the Commission said that the petition for 
leave to present -further evidence was based on no. substantial question 
not previously considered.- . ¢ 


Weekly Output— ,; 


The weekly kilowatt-hour output of. electric energy of subsidiaries,of 
this corporation, adjusted to show general business conditions of - 
tory served, for the week-ended July 19, 1945, amounted to 251,545,543, 
as compared with 246,942,968 for the corresponding week in joes. an 
increase of 4,602,575, or 1.86% .—V. 162, p. 351. é 








> chr ped mechanical songs rey it is not 
order. However, they are always as near 
position as possible. 








Conde Nast Publications, Inc.—Earnings— 
(Including Domestic Subsidiaries) 
6 Months Ended June 30— 1945 
Net profit before taxes and deprec $2,430,447 
Prov. for Federal income and excess 
profits taxes 


Net. profit 
Earnings per. common share 


—V. 161, p. 1994. 


1944 
$1,803,485 


1,318,000 448,075 


$491,485 $308,557 — 
$1.46 $0.95 © 


1943 
$756,632 





Congoleum-Nairn, Inc.—To Enlarge Plant— 
See Turner Construction Co. hbelow.—V. 161, p. 2784. . 


Coniaurum Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1945 
Tons ore milled 22,475 
Net income from metals produced_ $237,646 
Development and operating costs__ 182,583 


1944 
26,320 
$257,107 
187,360 


Operating profit $69,747 
Non-operating revenue “ 2,806 


1943 
31,985 


213, 


$142,395 
Dr2,811 


$72,553 $1 
15,448 19,632 | 


Profit before write-offs $61,699 $52,921 $83,614 


Note—In the above figures no allowance has been made for depre- 
ciation.—V. 161, p. 765: ; Paes ei bak : 








$77,147 
Provision for taxes 





2 ai sFB 
Commercial Shearing & Stamping Co.—Earnings—’} 
6 Months Ended April 30— 1945 » 1944 
$179,601 $226,620 
Earnings per share on 120,916 shares $1.48 |; $1.87 
—V. 160, p. 1733. » ald 


‘Connecticut Railway & Lighting Co.—Earnings— 9 
Period End. June 30— - 1945——12 se ic ° 
Operating revenue + 
Oper. exps. and maint. 3478 tes 
Prov. for depreciation __ 415,330 
Prov. for contingencies +: 500,000 
Federal inc. and excess ’ 953,761 
| 119,436 
363,819 


profits taxes 
Other Federal taxes__-_ 

$403,466 
372,861 - 


State and local taxes_- 
$776,327 
213.912 


ride 
9 
i] 


525,574 
57,023 
185,081 
$398,654 $541,177 
160,295 339,956 


$558,949 $881,132 
69,348 134,267 © 


$489,600 $746,865 


1,186,675 
118,322 
381,974 





‘Net oper. income---- 


Total other inc. (net)-— 174,149 


$599,538 
$2,382 . 


$517,156 





Gross income 
Total imcome: deducts. _ 
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Consolidated Edison Co. of New York, Inc.—Output— 


t of elec- 
The company on July 25 announced that System outpu 

tricity (electricity generated and purchased) for the wee ended te 
22, 1945, amounted to 167,100,000 kwh., compared og be diaue dead Zz: 
for the corresponding week of 1944, an increase of 4.9%. 
tribution of electricity amounted to 166,200/000 kwh., compared with 
153,700,000 kwh. for the corresponding week of last year, an increase 
of 8.1% —V. 162, p. 351. 


Consolidated Cement Corp.—Earnings— 





1945 1944 
nths Ended June 30— ; 
‘aoe cute less discounts and allowances--—_- $907,441 enn 
Cost of goods sold, incl. freight on shipments_ 727,142 . 
Selling, general and admin. exps., ag Cag’ 
i - i eriods, etc. (less 
ee | ae eee 
Net loss before int. and other deductions ___ $45,912 a 
Int. on 15-year Ist mtge. 6% cum. inc. bonds_ ron = 
Int. on 15-year 6% cum. income NOCCE. 32 Lag oo 
Bond discount and cogging eee ; 4 
Operating of dwellings, less profit on sale o ioe i tion 
fixed assets, etc._.------------------------ = 
$80,957 $140,131 


Wet 1688 .2i....--------------------------- 
—Y. 162, p. 245. 


Consolidation Coal Co., Inc. (& Subs.) —Earnings— 


—1944 
i . June 30— 1945—3 Mos.—1944 1945—6 Mos. 
FPR gs est Bik RIEL, % $12,107,785 $12,175,794 $24,229,919 $22,797,052 























om other 
eaietins a ha OE: 751,483 745,933 1,453,549 1,398)518 
IE: ooo ek oer or $12,859,268 $12,921,727 $25,683,468 $24,196,971 
xpenses, taxes, 
pac ge sgce-ns A read 11,691,882 11,670,122 22,878,778 22,082,323 
9 $2,114,648 
. from oper.__-- $1,167,384 $1,251,605 $2,804,68 
eee shame Be ase nae 48,234 £3,320 95,407 87,208 
Tota! income ..._--- $1,215,620 $1,294,926 $2,900,096 $2,201: 
Int. on unfunded debt_ 2,330 349 2,330 a he 
Depreciation _...___-~-- 334,292 262,314 666,858 485, ’ 
Penletion | 655... -+- 87,349 71,327 170,237 126,87 
Prov. for comting.......  ~------ _----- = 250,000 aa 
Prov. for Fed. inc. taxes 335,839 384,312 848,577 a 
Wet Anceme... .-- ---- $455,810 $576,623 $962,094 ages 
Preferred dividends _..-§ 3 <{s--- ------ 54,546 * - 
Earns, per com. share_-_ $0.61 $0.84 $1.35 : 


*Including coal preduced and purchased. 


Moves Offices to Pittsburgh— a 
26, 1945, the general offices of this company, including 
ion Bin Aina corporate, treasury, accounting and general sales 
departments, located in New York City, were moved to Pittsburgh, Pa., 
and located at 2000 Koppers Building, Pittsburgh 19, Pa. 

The Chairman of the board of directors, eastern district sales 
department, export sales department, office of combustion engineer, 
and manager of insurance department, will remain for the time being 
at their present address, 30 Rockefeller Plaza, New York City. 


Merger Plan Approved— 
See Pittsburgh Coal Co., below.—V. 162, pp. 132 and 7. 
Consumers Power Co.—Earnings— 


Period End. June 30— 1945—Month—1944 1945—12 Mos,—1944 











Ss revenue —___ ~~ $5,177,224 $4,806,684 $58,338,200 $59,593,012 
Saaneting expenses __~ 2,039,286 1,877,860 29,176,023 23,147,481 
Deprec. & amortization 566,803 822,090 17,789,616 8,356,280 
Provision for taxes___- 1,603,386 1,156,920 9,658,898 15,704,025 

LY 

oss income —__- ~~~ $967,749 $949,814 $11,713,664 $12,385,226 
ont other deducts. __ 360,991 391,041 4,594,287 4,743,583 
the a5 ad 

Net a ae eee eae $606,758 $558,773> $7,119,377 $7,641,643 
Divs. foo stock____ 285,427 285,427 3,424,818 3,424,819 
pT epriectiaieen eec eee $321,332 $273,346 $3,694,559 $4,216,824 


Financing Plan Filed— 

To effectuate an annual saving of about $1,639,451 in interest and 
preferred stock dividend payments, company, a subsidiary of the 
Commonwealth and Southern Corp., on July 25 filed with the SEC a 
proposal to undertake a general program of financing. 

If the Commission authorizes the proposed transactions, the com- 
pany will sell $113,825,000 of 30-year bonds bearing interest at not 
to exceed 2%% annually and will borrow $15,000,000 from banks on 
installment notes bearing interest of not more than 2%4%. 

With the funds thus derived and an additional $12,000,000 Con- 
sumers plans ‘to retire $113,825,000 of 1st mortgage bonds and 191,924 
shares of 5 dividend preferred stock. The company does not intend 
to retire its 547,788 shares of $4.50 preferred stock. The bonds will 
be redeemed as follows: $18,925,000 of 342% series of 1935 at 10342% ; 


the $56,153,000 of 342% series of 1936 at 1064%2%; the $21,832,000 _ 


of 3%% series of 1936 at 105%%, and the $17,915,000 of 3%4% 
series of 1939 at 108% .—V. 161, p. 2784. 


Continental Steel Corp. (& Subs.) —Earnings— 














3 Mos. End. June 30— 1945 1944 1943 1942 
ee MMOS. ok $6,204,876 $5,753,895 $5,640,123 $5,835,695 
Costs and expenses__.__ 5,683,445 5,369,664 5,200,891 5,242,009 
Depreciation _._____--_- 124,286 105,936 118,028 130,072 | 

Operating profit. $397,145 $278,295 $321,203 $463,614 
Other income ________ 16,594 18,365 52,229 10,013 

Total income _______ $413,739 $296,660 $373,432 $473,628 . 
Loss on sale or disman- 

tlement of properties 2,002 Ce i hes SS ims 
Ruserest, €tc. 7,064 8,633 10,653 12,358 
Federal taxes __._____ 196,000 113,500 *146,600 *226,860 

Net ln BS $208,673 $167,574 $216,179 $234,410 
Se INOUE PS oS ae 17,288 31,054 
Common dividends ____ 50,140 50,140 50,140 50,140 

__ ROSES ea as $158,533 $117,434 $148,751 $153,216 
Earns. per com. share__ $1.04 $0.83 $0.99 $1.02 


*tneludés excess profits tax. 


' Consolidated Earnings for Six and Twelve Months Ended June 30 
Period End. June 30— 1945—6 Mos.—1944 1945—-12 Mos.—1944 











Netisales _... $12,188,632 $11,132,263 $23,530,435 $22,353,916 
Cost©’of sales ~~~ 10,603,824 9,730,721 20,778,203 19,583,853 
Adminis., selling & gen. 

III tog 674,928 633,389 1,336,112 1,217,905 
Prov. for depreciation__ 246,776 226,323 459,647 461,962 
Profit from operations $663,103 $541,831 $956,472 $1,090,196 
Other income _____-__ 28,911 35,316 58,541 112,810 
Totai income ________ $692,014 $577,147 $1,015,014 $1,203,007 

Int. on funded debt & 

amort. of deb. exp.__ 14,912 18,052 30,610 36,889 
Loss on sales or disman- 
tlement of property- 1,537 7,216 2,058 6,567 

Prov. for Fed. ine. & 
excess profits tax... 315,000 228,500 436,500 357,900 
Sees ro#rit: 26S. $360,565 $323,380 $545,846 $751,651 — 

Earfis. per com. share__ $1.79 $1.61 $2.72 $3.75 


Consolidated Balance Sheet, June 30, 1945 
Assets—Cash in banks and on hand, $2,087,589; United States Gov- 
ernment securities—at cost, $997,480; accounts receivable (after re- 


MPs So 


serve for doubtful accounts and discounts, $191,280), $945,340; inven- 
tories; $4,382,381; other assets, $41,066; fixed assets (after reserve for 
depreciation, $9,260,858), $7,217,938; intangible assets—patents, $1; 
deferred charges, $32,273; total, $15,704,069. 

Liabiliities—Accounts payable—trade, $789,201; accrued liabilities, 
$573,049; reserve for Federal income taxes, $579,082; 10-year 3% sink- 
ing fund debentures, sinking fund retirement due within one year, 
$200,000; 10-year 3% sinking fund debentures, due May 15, 1949, $600,- 
000; reserve for operating and compensation insurance, $461,794; re- 
serve for contingencies, $650,000; common stock (200,648 shares no 
par), $5,279,300; initial and capital surplus, $1,632,598; earned surplus, 
$4,942,104; cost of 87 shares of common stgck held in treasury, Dr$3,- 
057; total, $15,704,069.—V. 161, p. 1877. 


Continental Baking Co. (& Subs.)—Earnings— 
Period— 26Wks.End. 27Wks. End.  26Wks. End. 
June 30;’45 July 1,’44 June 26, '43 
ERE AC ely See Meade eee SMe se iS $49,000,682 $49,869,555 $44,978,140 








Oper. profit after deprec., etc.____ 2,898,697 2,982,343 4,169,398 
Cy er nn 23,973 36,163 147,796 

SE MN aii ss $2,922,670 $3,018,506 $4,317,194 
Rerea e  e e S e 234,278 266,416 261,446 
Fed. inc. & excess profits tax, net 1,319,727 1,337,695 2,366,936 

WEOe OC a $1,368,665 $1,414,395 $1,688,812 
Earnings per common share_______ $0.37 $0.38 $0.67 


Reclassification of 8% Preferred Stock Approved— 


The stockholders on July 24 approved a plan for reclassification of 
the 8% preferred stock into a $9.50 aividena no par value preferred 
stock on the basis of 1 1/20 shares of the $5.50 preferred for each 
share of the 8% preferred, plus a cash payment of $7.50 per share.— 
V. 162, p. 351. 


Continental Can Co., Inc.—Issues Brochure— 


Opening shot in the new Decoware merchandising campaign is a 
brochure, “Date with Decoware,’’ which is now being distributed to 
approximately ten thousand hardware, chain. house furnishing, and 
department,store buyers by the company’s Decoware Division. ‘The 
eight-page illustrated booklet tells what retailers can expect in the 
way of decorated metal ware for the homes of tomorrow. 

Also emphasized is the fact that Decoware is now a wholly separate 
division of Continental Can Co.—V. 162, p. 7. 





Copperweld Steel Co.—Earnings— 


6 Mos. End. June 30— 1945 1944 1943 1942 
*Net earnings —.....__ 1$475,959  §$298,060 $485,777 $597,868 
Shares common stock__ 514,864 514,864 514,864 514,864 
Earnings per share____ $0.84 $0.49 $0.85 $1.06 


*After all charges, including depreciation, Federal and State income 
taxes, and excess profits taxes in 1945 (1944 none), 1943 and 1942. 

tFederal and State income taxes amounted to $254,014 and Federal 
excess profits tax, $62,634. 

tAfter deduction of $225,700 for Federal and State income taxes 
and excess profits tax, net credit of $115,091 for estimated recovery 
of 1941 excess profits taxes in accordance with the provisions of the 
Revenue Act of 1942. 


§Includes $248,460 excess profits tax recoverable from 1941 because 
of carryback of unused excess profits tax credit. No provision for 
Federal and State income taxes required in 1944.—V. 161, p. 2330. 


Cream of Wheat Corp. 


Period End. June 30— 
Net profit after all 

charges and taxes___ $91,748 $98,985 $279,892 $298,008 
Earnings per share $0.15 $0.16 $0.46 $0.49 

The nev profit for the 12 months ended June 30, 1945, was $1,017,209, 
equal to $1.69 per share, as compared with $1,011,907, equal to $1.68 
per share in 1944.—V. 161, p. 1994. 


Cook Paint & Varnish Co.—Preferred Stock Offered— 
Mention was made in our issue of July 23 of the offer- 
ing of 50,000 shares of prior preférence stock, Series A 
(par $60) at $65 per share by Stern Brothers & Co., Kid- 
der, Peabody & Co., and Harris, Hall & Co. (Inc.), sub- 
ject to prior sale or exchange of 35,000 shares. 


Dividends cumulative from June 1, 1945, and payable Sept. 1, 1945, 
and quarterly thereafter. Redeemable at option of company, as a 
whole or in part, at any time upon 30 days’ notice, at $67.50 per share 
and dividends to and including Sept. 1, 1950, at 50 cents per share less 
each year thereafter to and incl. Sept. 1, 1954, and at $65 per share 
and dividends thereafter. Redeemable for the sinking fund at any 
time upon 30 days’ notice at $65 per share and accrued dividends. 
Transfer agent, First National Bank, Kansas City, Mo. Registrar, 
Union National Bank in Kansas City, Mo. ; 


Exchange and Subscription Offer—Company is offering 35,000 shares 
of the series A prior preference stock to holders of its. series A pre- 
ferred stock in exchange for such seyies A prior preference stock. 
Such stockholders may exchange’ all’ or any part of such shares for 





Earnings— 


1945-3 Mcs.—1944 1945—6 Mos.—1944 


the same whole number of shares of the series A prior prefererice ° 


stock, plus, for each share of series A preferred. stock so surrendered 
in exchange, an amount in cash equal to the difference, if any, between 
the initial public offering price of series A prior preference stock and 
the redemption price of series A preferred: stock, together with appro+ 


priate a tment with respect to accrued dividends on both classes of — 


said stock. 

The holders of the series A preferred stock are further offered: the 
privilege to subscribe, at the public offering price and accrued divi- 
dends, for the purchase of any part. of said 35,000 shares of series A 
prior preference stock which shall not be required to be issued in 
exchange for shares of series A preferred stock. 

© say exchange and subscription offer expired at 4 p.m. (CWT) on 
July 26. 


Purpose—The amount of the proceeds received by the company in 
cash. will depend on the number of shares of the issue which are 
issued in exchange for preferred stock. Estimated proceeds, including 
preferred stock received in exchange, if any, after deducting esti- 
mated expenses, are a maximum of $3,147,875 and a minimum of 
$3,095,375; and estimated net cash proceeds, after estimated expenses, 
and after applying out of the cash proceeds such amount as is 
required to redeem, on Sept: 1, 1945, at $65 per share (and divi- 
dends), any and all shares of preferred stock as may not have been 
acquired by the company pursuant to its exchange and subscription 
offer, are a maximum of $900,329 and a minimum of $847,829, which 
will be added initially to the general funds of the company. Company 
contemplates opening additional retail and wholesale stores and 
branches when desirable locations can be secured, competent man- 
agers and store personnel can be hired and trained and materials 
become available to establish satisfactory merchandise stocks. Some 
part of the above mentioned funds will be used to estabiish these 
additional outlets, but in what amounts cannot now be definitely 
determined. 


Capitalization—The capitalization as of April 30, 1945, as adjusted 
to give effect to the amendment adopted June 20, 1945, authorizing 
100,000 shares of prior preference stock, and to the issuance of. the 
series A prior preference stock and the proposed redemption of all 
the unexchanged shares of series A preferred stock, is as follows: 


4 Authorized Outstanding 

Prior preference stock ($60 par)_____ 100,090 shs. 
Series A, $3 dividend rate... 50,000 shs. 50,000 shs. 
Common stock (no par)_..-._ 300,000 shs. 218,774 shs. 


History and Business—Company was incorporated for a perpetual 
term under the laws of Delaware, May 27, 1927, and succeeded to the 
business originally established by Charles R. Cook in Kansas City, Mo., 
in’ 1913. Company is engaged principally in the manufacture and sale 
of paints, varnishes, enamels, lacquers, synthetic resins, synthetic 
resin solutions, .pelishes,. waxes, and other protective coatings and 
finisuing materials, which are marketed under distinctive Cook Com- 
pany names and brands such as “Cooks Rapidry Enamel,” ‘‘Cook’s 
Scuff Prooi Fioor Enamel,"’ ‘‘Coroc’’ wall finish, “Cook’s Superwhite 


O. W.” house paint, and the like. A substantial portion of the com- 
pany’s industrial products has been used for war purposes. The 
North Kansas City plant has been successively given a total of five 
Army-Navy ‘“‘E’’ awards for excellence of production. 

The manufacturing operations are carried on in its three plants 
located respectively at North Kansas City, Mo., Detroit, Mich., and 
Houston, Tex. 


Underwriters—The names of the principal underwriters and the 
percentage of the aggregate underwriting commitment, which each 
has severally agreed to purchase, are as follows: 


Stern Brothers & Co:_..-.. 25% Watling, Lerchen & Co.___ 1% 
Kidder, Peabody & Co.___ .. 20% The First Trust Co. of Lin- 
Harris, Hall & Co. (Inc.)_-_11% CME, (Oa te; 4% 
Boettcher and Co.________ 1% Baum, Bernheimer Co.____ Yo 
Bosworth, Chanute, Lough- Beecroft, Cole & Co... ___ 3% 
Senet ae 06. 4 Se kas 1% Burke & MacDonald______ To 


Kebbon, McCormick .& Co. 7% Prescott, Wright, Snider Co. 3% 


Consolidated Income Statement : 
———Years Ended Nov. 30-——— 





























5 Mos. End. 
Apr. 30, ’45 1944 1943 1942 
Gross sales, less dis- ; 
counts, etc._.__. - $6,579,426 $14,758,649 $12,802,644 $11,430,627 
Cost of products sold_- 4,203,829 9,391,143 8,369,883 7,336,155 
$2,375,596 $5,367,506 $4,432,760 $4,094,472 
Gross income from oper. 
of radio station- 117,994 272,564 183,732 168,705 
Total ..........-..._ $2,493,591. . $5,;640,070 $4,616,493 $4,263,177 
Selling, adm. and gen. 
SNE a 1,625,796 3,927,587 3,308,260 3,054,178 
Prov. for doubtful accts. 30,500 56,464 46,811 60,925 
Gross profit-_____- $837,294 $1,656,019 $1,261,421 $1,148,073 
Other income___—______ 24,508 52,736 38,442 30,394 
Total income________ $861,802 ‘$1,708,756 $1,299,863 $1,178,468 
Other deductions__ 2,656 44,836 4,702 13,827 
Profit before taxes on yi 
income ______ aie $859,146 $1,663,919 $1,295,160 $1,164,640 
Taxes on income (est.) 626,700 1,178,000 856,500 667,500 
ee. Beertit. wc $232,446 $485,919 $438,660 $497,140 
Preferred dividends____ 34,578 138,308 138,308 138,308 
Common dividends_____ 43,755 175,019 175,019 175,019 


Consolidated Balance Sheets, April 30, 1945 


Assets—Cash on demand deposit and on hand, $909,750; accounts 
receivable, $1,637,971; inventories, $2,984,446; investments and other 
assets, $401,070; fixed assets (net), $1,681,939; trademarks, formulae, 
etc., $1; deferred charges, $116,141; total, $7,731,318. 

Liabilities—Accounts payable, $1,197,738; accrued liabilities, $53,133¢ 
Federal and State taxes on income (net), $1,070,676; $4 preferred 
stock (34,577% shares, no par), $1,970,925; common stock (218,774 
shares, no par), $1,516,038; capital surplus, $218,483; earned surplus, 
$1,704,325; total, $7,731,318.—V. 162, p. 352. 


Crown Cork International Corp.—Earnings— 
(Including wholly-owned domestic subsidiary ) 





6 Mos. Ended June 30— 1945 1944 1943 
Divs. & prof. real. in U. S. dollars $224,826 $164,923 $114,964 
COURT SS bie ee hat ee 3,410 3,110 SEDs. & 

| RSE a Tor te POO $228,236 $168,033 $114,964 
Salaries and other expenses_______ 28,112 26,575 17,840 
Fed. income tax and surtax, and 

other Federal and State taxes 33,289 16,764 a daGe 

a $166,836 $124,694 $97,124 
Divs. declared on class A stock___ 122,142 95,811 38,324 


Notes—(1) Since Dec. 31, 1939, because of the indeterminable effect 
of the war, the company has not consolidated the financial statements 
,of its subsidiaries located in foreign countries. (2) No provision made 
fom Federal excess profits tax. 


Consolidated Balance Sheet, June 30, 1945 


Assets—-Demand deposits in U. S. banks, $449,419; U. S. Govern« 
ment securities at cost and accrued interest, $604,283; advances to 


Crown Cork &-Seal Co., Inc., in connection with its accounts with » 


certain foreign subsidiaries ot Crown Cork International Corp., $80,000; 
sundry amounts receivable, $12,784; deposit in blocked franc account 
in Paris (Fr. Fes. 450,000), $9,000; investments in. and amounts re- 
ceivable from subsidiaries in foreign countries at amounts stated on 
the books (which amounts do not purport to represent realizable or 
current. value), $2,645,732; office furniture and equipment, $1; total, 
$3,801,219. 


Liabilities—Accounts payable to subsidiaries in foreign countries, - 


$51,295; account payable to Crown Cork & Seal Co., Inc., $3,613; 
other accounts pzyable and sundry accruals, $28,400; dividend payable 
July 2, 1945, $65,969; reserve for Federal and State taxes, $86,112; 
reserves for contingencies and post-war adjustments, $650,000; 
$1 cumulative partici 
$1,193,497; $1 non-cumulative class B stock (200,000 shares, no par), 
$1,014,850; paid-in surpius, $254,283; discount on class A stock retired, 


$21,084; earned surplus, $432,316; total, $3,801,219.—V. 161, p. 2785. 


‘Dallas Power & Light Co.—Earnings— 
Period End. May 31— 1945—Month—1944  1945—5 Mos.—1944 














Operating revenues -__ $788,179 $738,780 $9,664,479 $8,682,764 
Opérating expenses —___ 331,079 311,813 3,770,067 3,611,332 
Federal taxes __..---- 121,035 121,466 1,869,761 1,310,131 
Other taxes -_....---~ 86,545 81,439 1,023,584 928,350 
Depreciation ._..-_.--- 75,524 75,561 904,681 377,806 
Pree Fete. TO8. GUPTOR.: | en nS eke b> eee 604,110 
Net operating revs... * $173,996 $148,501 $2,096,386 $1,851,035 
Other income —__------ 4 870 9,955 8,682 > 
Gross income --__-~ $174,403 $149,371 $2,106,341 $1,859,717 
Interest on mortg. bds. 46,667 46,667 560,000 560,000 
Other int. & deducs.__ 9,983 1,747 60,220 1,280 — 
Net income _.-.-~-- $117,753 $100,957 $1,486,121 $1,298,437 
Transfer fr. surplus res. 6,320 28,634 48,920 268,653 
Sees a $124,073 $129,591 $1,535,041 $1,567,090 
Dividends applicable to preferred stocks__...~. 493,015 507,386 
—vV. 161, p. 2658 


Deere & Co.—Listing of Debentures— 


The New York Stock Exchange has authorized the listing of $19)< 
500,000 20-year 2%4% debentures, due April 1, 1965, all of which are 
now outstanding.—V. 161, p. 2555. 


Detroit Edison Co. (& Subs.) —Earnings— 


12 Months Ending June 30— 1945 1944 
Gross earnings from utility operations.-._.._.._. $82,097,541 $93,439,423 





VCE: CNENE 65. 5 67,202,023 64,558,507 
Normal tax and surtax..........-----------. 3,525,000 3,564,000 
Exeess profits tax_...~--~--------~-------~+---- 564,000 12,135,000 

Balance, income from utility operations____- $10,806,503 $13,181,916 
Other miscellaneous income____------.~.----- 253,606 151,364 





Gross corporate income___....----.-----~-- $11,060,109 $13,333,280 
OE ae a tt eine 4,818,236 4,316,806 


Nit Ra OST ITE HN $6,241,872 $8,516,474 


On May 22, 1945, the Michigan Commission ordered that $10,450,000 
(less costs of distribution) be refunded to electric customers for 1944 
(affirming in this respect, after review, its order of August 4, 1944), 
and further ordered that during 1945 1/12 of $10,450,000 be charged 
to revenues monthly to create a fund available for possible refunds to 
customers for 1945; and further ordered that the company discontinue 
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charging as operating expense any provisions for (1) post-war adjust- 
ments, (2) accelerated depreciation, (3) pension costs for past service, 
and (4) pension costs for -salaries above $3,000 per year. On June 21, 
1945 the Commission ordered a schedule of rates purporting to produce 
the above reductions. Company appealed from these orders and their 
enforcement has been suspended by the court pending fina] decision. 
Company is continuing its regular charges to operating expenses for 
the above items. Under court order, pending final determination, 
$10,450,000 was impounded during the last quarter of 1944. Com- 
mencing.June 15, 1945, 20% of cash receipts from electric revenues 
(not te exceed $10,450,000) during the remainder of the year is to be 
impounded and electric reyenues and~ provision for excess profits taxes 
wil be reduced accordingly. The above figures. for 12 months ending 
June 30, 1945 reflect a reduction in electric revenues of $11,402,006 
($10,450,000 impounded for 1944 and $952,006 for 1945) and a con- 
sequent’ reduction of $9,748,960 in estimated Federal excess profits tax. 
—V. 162, p. 245. 


Delaware Power & Light Co. (& Subs.) —Earnings— 


Period End, June 30— 1945—-6 Mos.-——-* 1944 1945—-12 Mos.* 1944 
Total operating revenues $6,468,271 $6,225,637 $12,946,305 $12,219,356 
Operating expenses _--- 1,573,759 1,759,342 3,164,224 3,342,471 
‘Purchased power & gas 1,632,112 1,248,686 3,252,456 2,454,000 
Maintenance see 319,930 244,606 632,341 452,694 
Provis. for depreciation 556,140 539,857 1,121,721 1,123,244 
Federal income té#xes__ 511,459 516,835 1,028,293 996,936 
Fed. excess profits taxes 

less post-war credits_ 
Other Federa! taxes____ 
State and local taxes_- 


970,344 
253,173 
334.865 


$2,089,052 $2,291,629 
39.730 10,298 


$2,301,927 
835,316 


1,047,400 
273,246 
337,572 


516,924 
132,646 
170,426 


543,877 
126,955 
171,417 





revenues 
(net). 


$1,074,062 
6,474 


Net operat. 
,Other income 


$1,054,875 
24,603 








$1,080,536 $2,128,782 
303,308 577,127 


$1,551,655 
160,000 


$1,391,665 
1,162,600 
$1.20 


Gross* income__ 
Total income deductions 


$1,079,478 
279,989 





$799,489 
80,000 


Net inccme 
Preferred dividends --_- 


$777,228 
80,000 


$1,466,611 





Balance for common 
No. of common shares- 1,162,600 1,162,600 
Earn. per common share $6.62 $0.60 


*Restated for comparative purposes.—V. 162, p. 7. 


$719,489 $697,228 


Detroit & Mackinac Ry.—Earnings— 


June— 3945 1944 
Gross from railway_-_-_- $83,771 $86,473 
Net from railway 9,145 12,238 
Net ry. oper. income __-_ 2,164 6,671 


From January 1— 
Gross from railway_-_-- 
Net from railway 
Net ry. oper. income__- 
—V. 162, p. 7. 


1943 
$90,055 
8,385 
2,575 


479,564 
46,062 
1,310 


475,115 
54,962 
18,102 


497,809 
77,293 
14,461 


Douglas Aircraft Co.—Earnings— 


Earnings for Six Months Ended May 31, 1945 
bi ida ati _.-.-----~——- -9439;845,000 
16,204,000 
11,840,000 
1,065,090 


Net sales 2a hype Taal ee 
Net income after charges___-_- Se Ee chee ai 
Provision for taxes___-_ 5 
Réserve for contingencies 


Net profit - 
Earnings per share on 660,000 shares of capital stock 


The backlog of unfilled orders on May 31, 1945, was $1,052,796,000, 
compared with $1,612,059,000 on Nov. 30, 1944. In the six months 
orders and contracts amounted to $575,125,000, of which $111,772,000 
were received in the second quarter. Contract cancellations and adjust- 
ments amounted to $694,543,000, of which $631,758,000 came in the 
second quarter.—V. 162, p. 246. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


June— 1945 1944 1943 
Gross from railway $237,700 $268,600 $265,400 
Net from railway 65,814 86,474 107,730 
Net ry. oper. income_-_- 16,188 40,588 68,818 

From Jan. 1— 
Gross from railway--~ 
Net from railway-—_--~-- 
~Net ry. oper. income-_-_-_ 
—V. 162, p. 8. 


1942 
$158,100 
32,429 
2,332 


1,374,200 
205,631 
29,852 


1,896,900 
649,211 
285,298 


1,320,800 
396,695 
158,544 


1,092,500 
318,355 
108,722 


Duro Test Corp.—Earnings— 


9 Months Ended April 30— 
Net sales 


1945 
$1,750,148 
Net profit after all charges & taxes 69,484 *67,174 
Earnings per common share $0.31 $0.30 

*After charges and provision of $92,000 in 1945, $67,000 in 1944 and 
$98,825 in 1943 for Federal income and excess profits taxes.—V. 161, 
p. 1422 


Eastern Air Lines, Inc.—New Vice-President— 

Colone! M. M. Frost Kas been elected a Vice-President. Prior to 
phis beive oeNed to ontive danutv with the AAF in April, 1942, he was an 
@fficial of the Florida Portland Cement Co.—V. 162, p. 133. 


1944 
$1,932,984 


1943 
$1,032,787 


Eastern Massachusetts Street Ry.—Note Petition— 


The company has applied to the- Massachusetts Department of Public 
‘Utilities for approval of an issue of promissory notes in an amount 
‘mot exceeding $1,000,000, to finance the purchase of motor buses. 
The unopposed petition has been taken under advisement by the 
Department.—V. 162, p. @. 


Eastern Minnesota Power Corp.—Earnings— 


. Condensed Income Accounts (Company Only), Quarter Ended June 30 

: 1945 1944 

$119,884 $116,735 
64,886 50,148 
2,970 4,660 
13,904 13,661 
12,067 11,532 


$26,056 $36,734 
23,963 23,782 


Net income $2,093 $12,952 


Consolidated: Income Accounts for Quarter Ended March 31 . 

‘ 1 1944 
Gross revenue (incl. other income) $332,675 
- Operation © : 133,742 
‘Maintenance 12,240 
42,851 
33.232 
12,900 


$97,709 
47,615 


$50,093 
23,781 


$26,312 


Gross earnings 

Operation 
«Maintenance _ 

Depreciation 





Net earnings 
Total deductions 














_Net income 
V. 161, p. 2331. 


Eastern Stainless Steel Corp.—Acquisition Approved— 


_ . At a.meeting of stockholders, held on July 19, acquisition of Indus- 
-.trial Steels, Inc., of Cambridge, Mass., on a stock exchange basis was 
_ appreved, Number of shares voted was 158,378, or 75.4% of the out- 
Standing stock, and number voted in favor of the acquistion’ was 
156,798, or 74.6%. For all of the stock of Industrial Steels, Inc., 
there will be issued 110,000° shares of Eastern Staimless Steel ‘stock. 


Electric: Power & Light Corp:__- 


‘companies not appearing in both periods.—V. 162, p. 352 


_-N, ¥. State franch. tax 


' Federal income tax .—_- 


The directors veted to appropriate funds for an increase in the four- 
high cold rolling capacity of the company of over 100% and an 
increase in the polishing capacity of more than 150%. The new 
pickling equipment now under construction and nearing completion 
will increase the production of that department. by over 100% .—V. 161, 
p. 2551. 


Eaton Manufacturing Co. (& Subs.—Earnings— 
6 Mos, End. Juné 30— 1945 1944 1943 


Net profit after charges 

and taxes $1,941,268 $1,964;989 $1,989;596- $2,064,835 
*Earns. per com. share $2.76 $2.77 $2.83 $2.93 
” On 703,646 shares. 


For the Juné, 1945, gluarter net profit was $964,703, or $1.37 per 
sharé, against net profit of $994,798, or $1.41 per share, in the 
second quarter of 1944.- 


New Alloy Developed— 


The company’s Wilcox-Rich division on July 11 announced the de- 

velopment of. anew alloy, called ‘‘Eatonite,’’ which its engineers 
asserted will greatly’ extend the life of automotive engine valves. 
. Vi. Young, Chief. Engineer of this division; stated that in labora- 
tory tests engines had been run the equivalent of 200,000 miles of 
driving” without veive: refacing and: showed little wear and corrosion. 
—V. 162; p. 246. 
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Ebasco Services Inc.—Weekly Input— 


For the, week ended July 19, 1945 the System inputs of client oper- 
ating eompanies of Ebasco Services Incorporated, which are subsid- 
iaries of American Power & Light Co., Electric Power & Light Corp., 
and National Power & Light Ce., as eompared with the corresponding 
week during 1944, were as follows in thousands of kilowatt hours: 


-—Increase— 

Operating Subsidiaries of— Amount P 
American Power & Light Co 2,318 
*8,864 


2,100 


1944 . 
180,416 
107,706 
100,808 


ct. 
1.3 
*8.3 
2.1 


National Power & Light Co 
*Decrease. 


Note—The above figures do not include the System inputs of any 


Electric Bond & Share Co.—Files New Plan with SEC 


Company on July 25 filed with the Securitiés and Exchange Com- 
mission a program designed to bring itself into line with the require- 
ments of the Holding Company Act of 1935. 

If the program, resulting from ‘‘long study and careful considera- 
tion,’”’ is approved: by the SEC and the court, Bond and Share will 
dispose of all ef its investments in public utilities in this country 
and will seek exemption from provisions of the act. 

Upon consummation of the program, which consists of three closely 
related steps or plans, the company’s assets will consist of its invest- 
ment in the American and Foreign Power Co., Inc., largest American 
owner of foreign public utility properties; securities of Ebasco Services, 
Inc., a wholly owned subsidiary furnishing all types of operating 
and engineering services, and cash_resources derived principally from 
liquidation of investments under the act. 

In a letter to stockholders, Bond and Share summarizes the steps 
or plans as follows: 


Plan 1 provides; as a first step in the retirement of preferred 
stocks, for the payment of $30 a share in cash’ on such stocks as a 
capital distribution, with a consequent modification of rights in- 
cluding a reduction of the annual dividend rate by 30%. Subject 
to any adjustment found necessary by the Commission and approved 
by the court, his new dividend rate (payment of dividends being 
in the discretion of directors) will be $4.20 on the $6 preferred stock 
and $3.50 on the $5 preferred stock. As a result of the $30-a-share 
payment the stated value of thé preferred stocks will be reduced 
from $104,328,000 to $73,029,600, and annual preferred stock dividend 
requirements will be reduced from $6,056,668 to $4,239,668. 


Plan 2 provides for the completion of the retirement of the pre- 
ferred stocks through the distribution of certain securities or cash. 
Some of these securities are common shares which the company will 
receive in connection with the dissolution of the National Power & 
Light Co., a wholly-owned subsidiary. 


Plan 3, the final step, provides for disposal of al] of the company’s 
remaining ‘investments fn public utilities in the “United States,/ the 
most important of- whieh will then be in the American Power and 
Light Co. and the Electric, Power and Light Corp. It also contemplates 
the settlement of certain claims against the company and its wholly 
owned subsidiaries by American Power, Electric Power and subsidiaries 
and their respective security holders.—V, 162, p. 8. 


Elliott Co., Jeannette, Pa. Completes New Unit— 


Handling huge quantities of red-hot air through high-speed com- 
pressors and turbines to develop 2,500 hp. of useful energy, the first 
gas turbine for ship propulsion ever built was successfully put through 
its paces on July 25 at the plant of this company, it is announced. 

Two years in building, the new power unit, which is a joint under- 
taking of Elliott research engineers and the U. S. Navy, Bureau of 
Ships, brings to a conclusion centuries of experimentation with hot- 
air engines. and adds a fourth to the three prime movers, steam engines, 
steam turbines and internal combustion engines, already in existence. 

First gas turbine plants to be built for regular service will be in- 
stalled in sea-going vessels. These additional plants are being de- 
signed for increased horsepower output and increased efficiency which 
will be attained by operating at higher temperatures. The new units 
are expected to be more compact, lighter in weight, and with turbine 
and compressor sections so arranged as to fit snugly into ship struc- 
tures. 

Two, at least, of the new gas turbine plants will be completed in the 
next nine months, according to William A. Elliott, Executive Vice- 
President. 

The 2,500 hp. gas turbine power plant has an overall efficiency of 
about 29%. This compares with a practical limit of 26% efficiency 
for a steam plant of equivalent size and of 33%¢ for a Diesel engine. 

The weight of the plant is about 30 pounds per hersepower. It oc- 
cupies a space of approximately 3% cubic feet per horsepower and 
can be built in sizes somewhat above the largest Diesel engines. It is 
designed to burn a medium grade fuel oil but the possibility of using 
lower grades and perhaps even powdered coal, or gas or oil derived 
from coal, is also being explored.—V. 162, p. 247. 


Endicott Johnson Corp.—Earnings— 
Years Ended— May 31, ’45 May 27, '44 May 29, 43 me "42 
$ 


93,786,248 
86,727,094 


7,059,154 
104,510 


$ $ 
91,975,511 104,014,132 
84,161,730 94,376,254 


Net sales 
Cost, expenses, etc 


102,070,519 
94,300,374 


7,770,145 
124,701 


7,894,846 
10,415 





Operating income ___ 
Other income 





terest, .etc.. 

Vv. for contingencies_ 
’ 453,143 
Misc. deductions 1,905 
1,254,800 
4,598,200 


Cr465,750 


Excess profits tax 

Estimated post-war re- 
fund of exc. prof. tax 

Reserve for hidé prices_ 





2,310,361 
365,300 
1,216,080 


Net profit 
Preferred dividends ____ 
Common dividends ____ 
Earns. per sh. on 405,- 
360 .shs. com. stock 
($50 par) 3 $4.93 $4.80 
*The net profit for the year is before adding amounts transférred 


*2,042,134 
289,520 
1,216,080 


* from: reserves charged to profit and loss in prior years.in the amount 


of $607,666, which after deducting $375,000 transferred to reserve for 
future inventory declines and war emergencies, left a net of $232,666, 


- which when added to above profit of $2,042,134, brought the amount 


transferred to earned surplus to $2,274,799, or $4.90 per common share. 


' Earnings per 


. *Est. Fed. ine. taxes._— 


Interim Consolidated Balance Sheet, May $1, 1945 


Assets—Cash on demand deposit and on hand, $13,022,776; U. 8. 
“treasury notes tax series C—at cost, $1,735,000; trade accounts re- 
ceivable (after reserves of $200,000), $9,403,796; sundry debtors, in- 
cluding refund of prior years Federal taxes of subsidiary company of 
$88,000 arising from loss carryback provisions, $187,233; inventories, 
on the basis of cost or market, whichever is lowér, $20,960,104; pre- 
paid taxes and insurance, etc., $270,254; other assets, $1,797,481; capi- 
tal assets (after depreciation of $3,351,677), $9,137,540; goodwill, $1; 
total, $56,514,186 


Liabilities—Trade accounts payablé, including payables for merchan-~ 
dise in transit of $400,329; accruéd wages of $1,607,049 and accruea@ 
expenses, including accruéd taxes other than Federal taxes on income, 
$4,714,057; sundry creditors, $611,818: notes held by workers under 
Savings plan, $428,353; accrued Federal income and excess profits 
taxes, $5,735,855; reserve for reduction of normal inventories to fixed 
prices, $3,476,345; reserve for replacement of norma) inventories, $186,- 
796; reserve for future inventory declines and war ccntingencies, $2,- 
288;474; reserve for workmen’s compensation and public liability con- 
tingencies, both covered in part by insurance and for contingent Ma- 
bility in respect of mutual and reciprocal insurance companies, $250,- 
000; miscellaneous reserves (including $556,535 for possible additional 
assessment of Federal income taxes of prior years), $814,991; 4% pre- 
ferred stock (par $100), $7,238,000; common stock (par $50), $20,268,+ 
G00; earned surplus, $10,501,498; total, $56,514,186.—V, 161, p. 766. 


Emerson Radio & Phonograph Corp.—Outlook— 


Post-war Emerson radios will have three times the power of thosé 
made before Pearl Harbor, it was indicated in Chicago, Il., on July 16 
at an advance showing of new models by this corporation. The new 
sets will also make wider use of newly developed plastics and metals 
and will feature more efficient tube and speaker arrangements. Ben- 
jamin Abrams, President, stated that many other innovations would be 
my 25 eg 

ccording to Mr. Abrams, the backlog of demand for the compa 
products has already assumed proportions which indicate Pn oe tg 


a at least three times those of any peacetime year.—V. 162, 
p. ; 


. Equitable Life Assurance Society of the United States 
—Sales Set Record— : 


Thomas I. Parkinson, President, on July 13 disclosed that the 
company had written $144,500,000 of group life insurance in the first 
six months of this year, exceeding the record for previous corre~ 


Sponding periods by more than $10,000,000.—V. 162, p. 8. 


Equitable Office Building Corp.—Trutsee Told to Re- 
vise Plan— ; 


Federal Judge John C. Knox deferred July 13 action on the trus- 
tee’s amended plan of reorganization for the corporation, saying that 
he believed the present plan, which makes no provision for common 
— might result in ‘unjust enrichment’ for the debenture 

Judge Knox suggested that the trustee and interested groups meet 
and work out a new plan on the basis of providing for the stock- 
holders by issuance of a class B stock at the rate of one new share 
for each ten shares held. : 

Referring to the trustee’s proposal, Judge Knox observed: 

If this plan goes through the debenture holders will receive a 
bonanza. It might result in unjust enrichment for the debenture 
holders over the next few years.” : 

The hearing was adjourned to Oct. 5 at which time the trustee fs 


expected to submit a new plan based on the court’s su ions. 
—V. 162, p. 133. . a: 


(The) Equity Corp.—75-Cent Accumulated Dividends 


The directors on July 19 declared a dividend of 75 cents per share 
on account of accumulations on the $3 convertible preferred s 
payable Sept. 1 to holders of record Aug. 15. A like amount ag 
on March 1 and June 1, last, and in each quarter during 1944. 

The amount per share in arrears at Sept. 1, 1945, after deducting 


‘the dividend just declared; amounts to $4.50.—V. 161, p. 2331. 


Erie RR.—Notes Authorized— 


The ICC on July 17 authorized the company to issue at par not 
- exceeding $1,320,000 of promissory notes in further evidence, but 


-not in payment, of the unpaid portion of the purchase price of 


certain equipment to be acquired under a conditiona) sal eement. 
—V. 162, p. 253. ae 


Exchange Buffet Co.—Earnings— 


1945 1944 
$2,978,038 $2,899,509 
2,621,634 2,621,517 
70,708 50,120 
65,248 84,939 
85,000 56,000 


*Cost of sales and oper. exps 
Social security and other taxes____ 
Prov. for depreciation 

Prov. for estd. Fed. inc. taxes 





Profit for the year $86,932 
Dividends paid 122,277 
Earnings per common share 2 $0.35 


: “After crediting subrentals received and miscellaneous operating 
ncome. 


Balance Sheet April 30, 1945 ; 
Asscts— 1944 
Cash in banks and on hand $286,093 
U. S. Government securities, at cost 300,000 
Accounts receivable 
Inventories 
Equipment and fixtures of restaurants and 
cigar stands 


4. 
40,922 
268,298 
37,193 
i 
$937,382 


30,569 
$1,001,930 





Liabilities— , 
Accounts payable and accrued liabilities $173,789 $176,902 
Proy. for estd. Federal income taxes 86,035 56,000 
Capital stock (par $2.50) 625,000 625,000 
Capital surplus 72 1b2 a 

58,539 913 


Earned surplus : 
Capital stock in treasury (5,446 shares) Dr13,615 Dr13,615 
$1,001,930 $937,382 





_—V. 161, p. 985. ’ 7 


Ex-Cell-O Corp.—Earnings— 
6 Mos. End. May 31— 

Profit after charges__ 

Reserve for Federal income and ex- 
cess profits taxes & renegotiation 


Net profit 
Number of shares of capital stock_ 
share__-_____- EAN MIe 


—V. 161, Pp. 2658. 


Fairbanks Co. (& Subs.)—Earnings— 

3 Mos. End. June 30— 1945 1944 
+Oper. $189,379 $195,469 
Deprec. of plant and cask 


equipment 
Miscell. credits (net) __— Cri1,471 
132,000 


$55,567 $60,091 
Earns. pér com. share_ $0.27 $0.29 

*After estimated post-war refund. tAfter charges, manufacturing, 
selling, administrative and idle plant expenses and provision for bad 
debts. {Before renegotiation of contracts.—V. 160, p. 2443. 


1944 194 
$9,878,025 $13,567,149 


5,550,643 8,912,870 | 12,512,036 
a aa 

$1,012,594 $965,155 $1,005,113 
3 398,806 


98,806 398,806 5 
$2.54 $2.42 $2.65 


1945 
$6,563,237 





1942 
$272,938 


9,414 
Cr446 
211,000 
$52,970 
$0.25 


1943 
$274,991 


9,691 | 
cr790 
206,000 


9,725 
Cr6,187 
124,800 


$61,041 
$0.30 





tNet income 
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Fairmont Creamery Co. — Stocks Offered — Kirk- 
patrick-Pettis Co., and associates are offering shares 
of 4% cumulative preferred stock at $104 per share and 
dividend. Of the 60,000 shares registered a total of 
46,000 of the shares are offered by the company in ex- 
change, share for share, to holders of its outstanding 
convertible preferred stock. The remaining 20,000 shares 
amd unexchanged shares purchased by the several under- 
writers are offered to the public at $104 per share and 


aeerued dividends. ' : 
Common Stockholders—The company is offering to the 
aathens ot hd imanhen stock rights to subscribe at $25 per share for 
42,773 shares of common stock at the rate of one share of common 
steek for each 10 shares of common stock held, payable in cash he 
full or by instalments cf an initial payment of $9 per share at t “s 
time of subscription and eight instalments of $2 each, the first instal- 
ment being payable Oct. 1, 1945, and subsequent instalments being 
payable at the end of each three months thereafter, with interest at 
4% per aunum from Aug. 1, 1945, on unpaid balances payable quar- 
terly beginning Oct. 1, 1945. Interest paid, as called for in the instal- 
ment contracts if all instalments are paid when due, will amount to a 
total of 66 cents per share in addition to the original teams i 0 
price of $25. Such rights are granted to the holders of common stoc 
of record June 30. Warrants are exercisable on or before three o’clock 
p. m., Central War Time, on July 31, 1945, upon surrender thereot at 
Omaha National Bank, agent, Omaha, Neb., and upon payment in the 
manner provided for the number of full shares subscribed. This 
offering of commen stock is not subject to the sale of the 4% preferred 
steek or the exchange of the old preferred stock. 
ompany will, within a reasonable time subsequent to the expira- 
ae aon za the subscription period, deregister all shares of common 
stoek not subscribed for on the offering to common stockholders. 
lic offering is to be made by the underwriters with respect 
Bg dey eh of the common stock, and the shares are not being 


underwritten. ki we 

ommon Stock for Property Acquisitions ompany pro- 
Fy Hag Pon available for issuance and sale 20,000 shares of its 
common stock to be held solely for the purpose of acquiring additional 
properties. The acquisition may be made either solely tor common 
steeck or ior common steck and cash. Such acquisitions, if any, will 
be consummated on or before Dec. 31, 1945. 

Purpose—Assuming a complete exchange of the 40,000 shares of 
old preferred stock, the sale or the additivual 20,Uuy Siaico 01 New 4x 
preferred stock and 100% subscription for the common Stock, the 
gress proceeds to the company, after deducting underwriting com- 
missions, would be $3,054,325. Assuting that none of the old pre- 
ferred stock is exchanged, that the entire 60,000 shares of new 4% 
preferred stock are sold to the underwriters and 100% subscriptions 
are received for the common stock, the gross proceeds would be 
$7,129,325. From the gross proceeds must be deducted expenses esti- 


mated to be $42,044. i ae 

The net proceeds from the sale of the 4% preferred stock will, to 
the extent necessary, be used to replace funds employed for the 
redemption of the old preferred stock not exchanged. The old pre- 
ferred stock not exchanged is to be redeemed on or about Oct. 1, 1945, 
at $103 per share plus dividends. Any balance of such proceeds, 
together with the proceeds from the sale of the 20,000 shares of 4% 
preferred stock and of common stock, will be applied to the general 
werking capital of the company and will be available for general 
corporate purposes. 

The Soneany desires to place itself in a position to acquire 
additional properties if favorable terms can be negotiated. Such 
acquisitions may be made either by the payment of cash or by the 
issuance of part or all of the 20,000 shares of common stock reserved 
for that purpose. It is planned to utilize the 20,000 shares of com- 
men stock before Dec. 41, 1945, in part payment for proven operating 
properties manufacturing dairy and poultry products. 


Capitalization As Adjusted to Give Effect to Present Financing 


Authorized Outstanding 
Preferred stock (par $100).._...---. 80,000 shs. *60,000 shs. 
a is sa deena 850 000 shs. +490,503 shs. 


*4% cumulative, convertible. tAssuming issuance of all of the 42,773 
sHares of common stock and assuming the issuance of all of the 20,000 
shares-of common stock for property acquisitions. It is believed, how- 
ever, that not more than 30,000 shares of common stock will be sub- 

for on the offering to common stockholders and the actual 
unt of common stock to be outstanding will be reduced accordingly. 


History and Business—Company was incorporated in Delaware 
March 5, 1929, and on April 2, 1929, acquired all of the then outstand- 
ing capital stock of The Fairmont Creamery Co. (Neb.). The Nebraska 
company had two subsidiaries, The Fairmont Creamery Co. of New 
York and The Fairmont Creamery Co. of Wisconsin. These became 
and are now the sole remaining subsidiaries of the company. 

Company and its subsidiaries are now engaged in practically every 
branch of the dairy industry, including the manufacture and sale of 
butter, cheese, ice, ice cream and ice cream specialtics, buttermilk and 
by-products; the processing and sale of milk, cream, ezgs, poultry; 
the handling, processing and sale of fresh and frozen fruivs and vege- 
tables; and the operation of public cold storage warehouses. 

The products of the company and its subsidiaries are distributed 
from its main plant at Omaha and from numerous cther plants and 
branches maintained by the company and its subsidiaries at strategic 
Points in the following States: Connecticut, Iowa, Kansas, Maine, 
Massachusetts, Michigan, Minnesota, Nebraska, New York, North 
Dakota, Ohio, Oklahoma, Pennsylvania, South Dakota, Texas and Wis- 
consin. Sales offices and buying stations are also maintained in 
different parts of the United States. 


Underwriters—The underwriters named below have agreed severally 
and not jointly to purchase from the company the respective per- 
centages indicated below of the 20,000 shares of 4% preferred stock 
now offered plus such number of the remaining 40,000 shares of siock 
aS are not issued pursuant to the exchange offer at $101 per share 
plus dividends from July 1, 1945, to the date of delivery. 


Percent. Percent. 

Kirkpatrick-Pettis Co._.______ 15 Merrill, Turben & Co. ____ 5 
Seevomens.@ Co. oo 10 Vietor, Common, Dann & Co... 5 
Schoellkopf, Hutton & The National Co. of Omaha___ 4 
NN UN 10 Lawrence Brinker & Co. _____ 2 
Fivst Trust Co. of Lincoln____ 10 Some. Teens 4 m | 
Rae ee. COs 8 Ellis-Holyoke & Co. _-... 2 
Burns-Potter & Co......___ 5 Greenway & Co. _....._: _.. 2 
Meee Oe OO. oe os 5 Goldman, Sachs & Co. ______ 15 


Consolidated Statement of Profit and Loss 
Years Ended— Feb. 28, '45 Feb. 29,44 Feb. 28, 43 


saglik intent pb cain Sakic je diate $79,230,966 $83,363,171 $81,046, 
70,005,391 72,787,568 69,505.345 











Pin eel sis LE ea 5,736,779 6,971,845 7,109,755 
Net operating profit.__...._____ $3,488,795 $3,603,757 $4,431,083 
RE sak int re er ciersicn coe nies 122,792 107,744 119,780 

tea ees ER $3,611,588 $3,711,502 $4,5 
iOS BOR eae 148,307 177,614 aeaie 
pRODIne: S88 503,000 552.000 612.00 
excess profits tax__..___- 2,100,000 2,020,000 2,620,000 
retirement credit___.________ 210,000 202,000 252,000 
Post-war refund credit... =. 10,000 
I oss ai oe Lae eee $1,070,280 $1,163,887 $1,379,646 
Boloonens givigenads ~~ 180,012 180,012 180,012 

SGT TERS ee 530,045 529,995 a 


Common dividends 
, * Consolidated Balance Sheet, Feb. 28, 1945 

‘ Cash en hand and in banks, $2,581,518; accounts receivable 

ae 1,641,325; inventories, pat investments and other assets, 
; § t and ipment, $8,772,637; deferred charges, 
Accounts payable (trade), $574,158; contract advances, 
officers, $59,408; accrued State, local, ital stock 
Social security taxes, £245,192; provision. for Federal income and 

of 


y “taxes, $1,/188.000; portion Federal ¢ Profits tax 
deferred, $968,435; “Geferred income, $51,016; 412% convertible pre- 


gh como Peisaree ahah sega 
f f 








ferred stock ($100 par), $4,000,000; common stock (427,630 shares, 
no par), $8,552,600; earned surplus, $3,784,640; capital surplus, 
$587,905; total, $19,415,051.—-V. 162, p. 353. 

Federal Electric Co.—Earnings— 

6 Months Ended May 31— 1945 1944 
Net income after charges and taxes____._--__- $87,402 $93,012 
Earnings per share on 64,012 common shares__ $0.03 $0.06 


——V. 160, p. 8. 


Federated Department Stores, Inc.—Stock Options Ap- 
proved—Preferred Stock Increased— ; 


The common stockholders on July 20 approved a 125,000 common 
Share option and purchase plan equal voting privileges for preferred 
stockholders and the employment of Fred Lazarus, Jr., President of 
the company, and Walter Rothschild, Vice-President, as executives 
in a newly created central agency. The preferred and common stock- 
holders also voted to increase the preferred stock by 40,000 shares to 
an authorized amount of 200,000 shares. The dividend rate and re- 
tirement price of the new stock are not to excees those of the 4%% 
convertible preferred stock. 

The purchase and option plan specifies that Mr. Lazarus and Mr. 
Rothschild be given rights to purchase soon at the market price 10,000 
and 2,500 shares, respectively, and be given options on a similar amount 
each. Aug. 1 from 1945 through 1948. Terms require an initial 5% pay- 
ment and 5% annually for 14 years, after which the balance is due. 

Twelve principal executives of subsidiaries are granted purchase 
and option rights for 25,000 shares on the same basis. An additional 
37,500 shares will be offered to major executives in a manner to be 
decided later by directors. The stock option plan is subject to ap- 
proval by the U. S. Treasury Department. 

A group headed by Samuel J. Bloomingdale, a large stockholder, 
registered a 30% vote against the plan, and stated it would take-the 
issue to court. 

In order to coordinate the activities of the subsidiaries more effec- 
tively, the company has set up a central agency to be headed by Mr. 
Lazarus and Mr. Rothschild. 

Mr. Lazarus stated that post-war plans of the company call for 
“the ‘expansion of a number of the company’s units, greater coordina- 
tion of the various stores activities, increase in operating efficiency 
and adequate preparations for post-war problems of readjustments. 

“Plans are also nets made for the construction and development 
of Foley Brothers in Houston, Texas.’’—V. 162, p. 134. 


Ferro Enamel Corp. (& Subs.)—-Earnings— 


6 Mos. End. June 30— 1945 1944 1943 1942 
“Wet prorit -. $267,633 $200,008 $152,133 $135,074 
Shares common stock__ 233,056 233,056 233,056 233,056 
Earnings per share____ $1.15 $0.86 $0.65 $0.58 


*After depreciation, interest, Federal and foreign income taxes, etc. 

For the three months ended June 30 net income was $161,081, after 
taxes and charges, equal to 69 cents a share, compared with $91,994 
or 40 cents a share for the like period of 1944. 


Rights to Expire Aug. 1— 


The rights to subscribe for one additional common share for each 
four common shares held, which were recently given to common 
stockholders of record July 19, were admitted to regular dealings on 
the New York Stock Exchange on July 20 and will expire on Aug. 1. 
They will be suspended from dealings on the Exchange at 12 o’clock 
noon on the latter date.—See V. 162, p. 353. 


Finance Co. of America at Baltimore—Earnings— 














6 Months Ended June 30— 1945 1944 1943 
Gross: Sige. 3. a ee $161,780 $192,048 $229,164 
Operating expense ~______________ 70,056 78,143 86,274 

Net operating income_____-_- ~~ $91,724 $113,905 $142,890 
TMOG Meee ee 15,984 24,787 33,1406 
Prov. for Fed. and State inc. taxes 22,843 35,588 44,764 

RS pe ie: ekeeer 0S ESF $52,897 $53,530 $64,987 
Pierre eens one i a ae 4,539 
Common dividends _...-..--_..-~- 37,5 37,500 37,500 
Earnings per common share___----~ $0.4 $0.86 $0.97 

f 
Comparative Balance Sheet, June 30 

Assets— 1945 1944 
Accounts receivable, notes and trade accepts — $2,394,807 $3,757,212 
Pee, “TONS a eee ls 1,133,558 707,083 
Secured notes and mortgages_.—.._~---~-~_L~ 460,499 1,400 

"OGRE Foe ti hows ices ioe $3,988,865 $4,465,696 
Reserve due customers__-__-.._.----~--_--_-~ 664,282 730,440 

Net cash invested_______ Bes 2.) ee $3,324,582 $3,735,255 
Ag. lk Sad ota 860,621 1,112,192 
Marketable securities, at cost_...._..-.-~. __-~ 568,071 281,205 
Sundry accounts receivable__.._.......----~-- 19,950 37,961 
Unlisted securities—at cost__......._.--~-~~-~ 163,509 ‘duction 
Invest. in wholly-owned subsidiary—at cost __~_ TSC. eae 


Furniture, equipment and life insurance____~_ 1 1 
Prepaid discount and insurance _____-.~~---- 7,588 





CE Gi ii ria ie arta eg loll ee pre ine mm re $5,119,405 $5,171,558 


Liabilities— 





Short term notes. _...--+.----- eal plan vemree = $2,564,500 $2,904,500 
Federal and State taxes accrued and payable_ 44,014 34,575 
Sundry accounts payable____--..---~------~~- 253,325 35,973 
Reserve for doubtful acct., liens and fut. losses 200,885 183,812 
Reserve for unearned discounts____...-~----~~ 71,089 37,034 
Common stock (par $5)_..--.-.-----.---~---- 625,000 625,000 
SU ii sk a ace Shilton ert to mine 1,360,591 1,320,662 

PR sik alsa a Seale, eign re om engin $5,119,405 $5,171,558 


—V. 161, p. 767. 


First Bank Stock Corp.—Larger Dividend Declared— 
Earnings for First Half of Year-— 


The directors on July 18 declared a semi-annual dividend of 40 cents 
per share on the capital stock, payable Sept. 10, 1945 to holders of 
record Aug. 17, 1945. This amounts to $1,132,475. A dividend of 
35 cents per share, amounting tq $990,916, was paid to stockholders 
on March 12, 1945. 

The 72 bank affiliates of this corporation had combined net operat- 
ing earnings for the first half of 1945 aggregating $2,906,537. The 
portion thereof applicable to the parent corporation, together with 
the results of the operations of the corporation and other active 
affiliates, produced combined net. operating earnings of $2,786,659 or 
the equivalent of 98 cents per share on the 2,831,188 shares of 


stock outstanding on June 30, 1945. The latter figure compares with © 


combined net operating earnings of $2,413,942, equal to 85 cents. per 
share, for the first half of 1944. 

During the six: months ended June 30, 1945, First Bank Stock Corp., 
the parent company, received dividends from affiliates totaling $1,- 
287,827. With other income, after deducting accrued . expenses, . the 
net operating earnings of First Bank Stock Corp., only were $1,206,803 
for the six months’ period. , : 

‘The above earnings figures aré after accruals for estimated taxes 
based on income, and are subject to iater adjustment. ; 

Deposits reported by the bank affiliates in published statements as 
of June 30, 1945 aggregated $1,018,899,771. This includes U. S. War 
Loan Deposits of $207,089,269.—V. 161, p. 767. 


Florida Portland Cement Co.—Earnings— 








6 Months Ended June 30— . 1945 1944 
Gross sales, less discounts. and allowances_____ $1,520,489 $1,396,249 
Cost of goods sold, incl. freight on shipments-_ 1,259,660 1,055,358 

Greet protit on sales $260,829 $340,891 
*Selling and administrative expénses__.___» __ _ 160,764 "141,335 

Net profit before Federal income taxes_._-_._ $100,065 $199,557 


“*Including expense applicable to non-operating periods 
celaneous . 


(less mis- 
income, etc.).—V. 161, p. 2108 


Fruit of the Loom, Inc. (& Subs.) —Earnings— 
5 Months Ended May 31— 1945 
Net profit after taxes $195,565 
—V. 161, p. 1201. : 


Furness, Withy & Co., Ltd.—Resumes Service to Ber- 
muda— 

Th company on July 17 announced the resumption, on a limited 
basis, of a passenger and freight service between New York and 
Bermuda. 

This service will commence with the Sailing of the S. ‘ 
Townshend on Aug. 10, followed by vse S. S. Port Amherst on yt 
thereafter on a three-weeks’ basis. eee 

The aforementiored vessels are employed in the New York-Halifax- 
Newfoundland Service (Furness Red Cross Line) and the itinerary is 
now being extended to include Bermuda.—V. 140, p. 3388. 


1944 
$190,798 


Gabriel Co.—Earnings— 

Period End. June 30— 1945—-3 Mos.—1944 
Net profit after charges 

and taxes ____ Z 
Earnings per share on 

299,129 com. shares_ $0.32 $0.21 $0.58 $0.57 

*After provision for taxes of $252,875 in 1945 and $113,143 in 1944, 
—V. 161, p. 2108. 


1945—6 Mos.—1944 


$92,523 $62,222 *$172,733 *$169,715 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period Ended May31—  1945—Month—1944 1945—12 Mos.—1944 











Operating revenues__ $821,117 $804,117 $9,483,393 $9,220,515 
Equipmt., maint. and 
garage expense a 177,030 163,326 2,080,932 1,617,629 
Other oper. exps.______ 344,526 331,623 3,954,847 3,729,789 
General taxes__._..___ 76,070 72,234 868,192 833,039 
Fed. norm. and surtax 13,970 13,700 165,813 201,129 
Fed exc. prof. tax___. 112,100 118,600 1,262,452 1,481,106 
Depreciation ....._____ 57,378 54,983 667,341 686,357 
Operating income_.__ $40,040 $49,648 $483,813 $671,464 
Other income (net)____ 1,907 1,618 21,147 13,795 
Gross income eis wtiialoo of $41,948 $51,266 $504,960 $685,260 
Income deductions_____ 5,561 8,044 84,538 112,375 
Net income______ ts aidool $36,386 $43,222 $420,422 $572,884 
Dividends declared on common stock___.._____ 233,660 233,660 


—V. 161, p. 2659. 


General Acceptance Corp.—Partial Redemption— 


Twelve 10-year 5% convertible subordinated debentures have been 
called for redemption on Sept. 1, next, at 102 and interest. Payment 
will be made out of sinking fund moneys at the office of The Penn- 
sylvania Company for Insurances on Lives and Granting Annuities, 
trustee, 15th and Chestnut Street, Philadelphia, Pa.—vV. 160, p. 983. 


General Capital Corp.—Earnings— 
Income Statement fer Six Months Ended June 30, 1945 


OO Ba, ARSE ee 5 er ERT REE SIRE OS era pohen tid REE Suen $175,877 
Value at date of receipt of stock received as taxable divs._ 3,841 
I Ti ooh Socinc co tiie tn cnc ssh dban unica actnssnrmn anit 9,902 
SC NS ahi oe aah mikelinisudaresie albicans ca ~ $189,619 
TR ee Ne iio tir heh incon cok 32,923 
Provision for Federal normal tax and surtax_..._________ 8,305 
Total net income (exclusive of gains or losses, realized 
and unrealized, on securities)......._....-_.._._____ $148,392 
SOUT eect See eh ecu ea rs hae ES ae 144,508 
Statement of Assets, Liabilities and Net Assets, as of June 30, 1945 
Assets— ’ 
Cash in bank—demand deposit__.__...-_.-_.--~-u______ $1,372,527 
Accounts receivable—miscellaneous —... ~~~. 3 
Dividends and interest receivable_.........--.___._ 38,467 
Investments (marketable securities)._.._.. ue 10,087,768 
TR EE hi rh ee ce an ih es oo othe Sneek $11,498,764 
Liabilities— 
Accounts payable—management fee and other expenses__. $15,619 
Dividend payable July 14, 1945____-.____--___- 79,186 
Provision for accrued Federal and State taxes__._._______ 22,031 
Towal: liabilities ou cz. ekes Seite ee cies $116,837 


Net assets (represented by 282,808 shares of stock (par $1) $11,381,927 
—V. 161, p. 1771. ; 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Electric Co.—Earnings— 


6 Months Ended June 30— 1945 1944 1943 
$ $ $ 
Orders received ___.._-..__+_u__.. 695,496,000 811,023,000 941,529,3 
Net sales billed (shipments) ._____ 684,433,672 693,070,838 626,871,716 


Costs, expenses and other charges__ 587,209,303 581,952,885 473,896,252 





97,424,369 111,117,953 152,975,464 
3,869,164 17,152,747 4,086,165 


Income from sales... ..~.... 
Income from other sources (net) __ 





Total income, before provisions 
gnown Below 02 4a 101,293,532 118,270,700 157,061,629 

Federal income and excess profits 
CORI Fe aaah titg ines ine Sie snap en ts oner 81,000,000 97,500,00u 136,000,000 
Estimated post-war tax refund____ Cr7,000,006 Cr8,700,000C7r12,500.000 
Post-war adjustments & conting... 2,500,000 8,700,000 12,500,000 


24,793,533 20,770,700 21,061,629 
$0.86 $0.72 $0.73 





Profits available for dividends___ 
Earnings per share on 28,845,927 
shares issued ______- Lis as cabnidialieiae nn 


Enter New Patent Agreement— 

The General Electric Co. has announced the cancellation of its 
license agreement with the Westinghouse Electric Corp. in the field of 
electric lamps.. The cancellation is effective Aug. 1. j 

A new agreement has been entéred into under which each company 
grants to the other a simple non-exclusive license under its lamp 
patents and patent. applications in existence on Aug. 1. The new 
license provides for no royalty payments and contains no limitations 
on quantities or prices at which patented lamps may be sold. No 


’ licensés are granted under future patents. ; 


The Department of Justice has been notified of the action. 


Issues Brochure on Intra-Tel—Wired Television— 

A new 16-page publication titled ‘“Intra-Tel Systenis,’’ a commercial 
development of television, has been prepared by this company’s trans- 
mitter division. 

The brochure describes in detail a television system for use by de- 
partment stores, and gives the initial cost and yearly operating ex- 
pense based on pre-war prices for a typical system. It is illustrated by 
numerous charts, drawings, and scenes. from recent merchandising 
presentations over General Electric’s television station, WRGB.—V. 162, 
Pp, 353. 


To Make Air Conditioning Equipment in Bloomfield— 
The manufacture of air conditioning equipment will occupy com- 


_ pletely the company's Bloomfield (N. J.) works after the war, Charles 
E. Wilson, President, recently announced. 


Mr. Wilson said engineering and manufacturing activities of the 
company’s Industrial Control Division, which have about half 


' the facilities-of the plant, would be transferred to Schenectady. He 
' added that the moves will require about BG-yeara, fw et 


General Foods Corp,—Sells Two Subsidiaries— 
See Hygrade Food Products Corp., below.—V. 162, p. 247. 
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General Gas & Electric Corp.—Compromise Plan Ap- 
proved— 


The Securities and Exchange Commission has approved a compromise 
plan of reorganization of the corporation which was submitted by 
the company and its parent, Denis J. Driscoll and Willard L. Thorp, 
trustees of Associated Gas & Electric Corp. The plan was designed in 
part to settle all claims and equities which have been, or might be, 
asserted on behalf of the public holders of the securities of General 
Gas by reason of alleged causes of action against Associated Gas & 
Electric Co., the parent of A.G.E. Corp. and certain of their sub- 
sidiaries. ~ 

The plan provides for a compromise of the issue of subordination 
of the interests of A.G.E. Corp. in the securities of, and claims against, 
General Gas, to the interests of the public security holders of Gen- 
eral Gas. 

The plan provides that public holders of 
preferred will receive, for each share, two sbares of 5% cumulative 
preferred, $50 par, of South Carolina. Public holders of $6, $7 and $8 
cumulative preferred stocks of General Gas will receive, for each 
share, $100 plus unpaid dividends since Sept., 1936, payable in 
South Carolina preferred at the rate of 2.3 shares for each share 
of General Gas preferred (aggregate par $140) plus cash for balance, 
aggregating $163,292 as at May 31, 1944. 

Public holders of General Gas Class A and B common stocks will 
receive, for each share, one-fifth share of new common of Florida 
Power Corp. plus $1.65 in cash (aggregating $3,962,529) plus adjust- 
ment for dividends paid since August, 1944. : 

Under the plan the holders of the four classes of General Gas 
preferred will receive 122,029.9 shares of South Carolina preferred, 
and Associated Gas & Electric Corp. trustees 1,950.1 shares, while 
public holders of General Gas common will receive 460,759.2 shares or 
53.76% of Florida Power Corp. common anc A.G.E. Corp. trustees 
396,383.8 shares of 46,24%. 

The Commission reserved jurisdiction over the determination of 
whether or not General Gas should be ordered to dissolve. The Com- 
mission also directed that trustees of A.G.E. Corp. divest themselves 
of their interest in the reclassified common stock of Florida Power. 
—V. 161, p. 2659. 


General Metals Corp., Ltd.—Offer for Minority Stock 
See Transamerica Corp. below.—V. 158, p. 1531. 


General Gas $5 prior 


General Mills, Inc.—Obituary— 


Shirley S. Ford, a member of the board of directors, died on 
June 25. He was also President and director of the Northwestern 
National Bank of Minneapolis.—V. 162, p. 9. 


General Motors Corp. — To Erect Large Research 
Center— ° 


Alfred P. Sloan, Jr., Chairman of General Motors, on July 24 an- 
nounced what is believed to be an entirely new concept of industrial 
research through corporation plans for what will be known as the 
General Motors Technical Center. This will consist of a group of 
buildings which will provide facilities to mect tomorrow’s needs for 
the corporation's research, advanced engineering, styling and process 
development sections of its general staff activities. 

The various buildings comprising the General Motors Technical 
Center will be grouped around a central esplanade within which will 
be a seven-acre lake which in itself fills a useful purpose in the opera- 
tions of the Center. The buildings will be of contemporary functional 
architecture. The Center will be erected on property 14% miles long 
and about half a mile wide covering approximately 350 acres, just 
outside of Detroit, Mich. Construction will start as soon as complete 
clearance on materials and labor can be obtained from proper Gov- 
ernment agencies. 

“Naturally, the cost of such a project will be substantial. It should 
be looked upon as an investment in industrial progress,’’ Mr. Sloan 
stated. 

Mr. Sloan further declared: en 

“This new Technical Center represents long-considered plans of 
General Motors to expand, at the right time and on a broad scale, 
its peacetime research, engineering and development activities. And 
even more progressively pursue its prewar policy of continual product 
improvment. Thus, to accelerate not only the development of new 
products through the utilization of new inventions as well as the appli- 
cation to the art of metal fabrication of scientific knowledge through 
the use of materials and advanced technological processes discovered 
and developed over the years. The end objective is more and better 
things at lower prices, thus expanding job opportunities and contrib- 
uting to an advancing standard of living.”’ 

As outlined by General Motors executives, the GM Technical Center 
will bring together at one place, and at a location physically closer 
to the manufacturing divisions, the research and experimental devel- 
opment factiities of the corporation. This regrouping of facilities will 
provide for a more rapid interchange of ideas among the technical 
personnel of the corporation. 

Cc. E. Wilson, President, emphasized the fact that the new Technical 
Center would not in any way change the Getieral Motors concept of 
divisional responsibility for euch division's own product Ting. 
He stressed that the activities being moved to the Technical Center 
had no direct product responsibility for any of the products being 
produced in the manufacturing divisions. He pointed out that the 
Center will be purely a technical fact-finding and experimental de- 
velopment activity. However, he said, by a ciose liaison between the 
Technical Center and the manufacturing division, executives of the 
divisions who have the responsibility for product development and 
processing can make decisions affecting their activities with greater 
assurance and with less loss of time. 

This was brought out also by Charles F. Kettering, Vice-President 
and Director of Research, who said: ‘General Motors has found 
through more than 30 years of practical experience that it cannot offer 
to the public many new and better things through the process of 
wishing. For this reason, each of its many divisions has its own 
product research end engineering departments. These are supple- 
mented by a central Research Laboratory. Advanced Engineering 
Section, Styling Section and Process Development Section. In addition 
to these central facilities we have proving ground at Milford, Mich., 
Phoenix, Ariz., and Miami, Fla. Rounding out this development back- 
ground is the General Motors Institute at Flint, Mich., whose function 
is to train certain future General Motors employees in the use of their 
hands and minds.” 

The administration building will have a frontage of approximately 
1,000 feet, will provide ample space for exhibiting General Motors 
products and will incorporate an auditorium with a seating capacity 
for 1,200 persons. 

The Advanced Engineering building will provide facilities for special 
product studies such as: Car development, car suspension, car struc- 
_ tures, transmission development and engine development. 

It will have a frontage of 680 feet facing the lake. There will be 
two floor levels with the upper floor providing approximately 80,000 
square feet of space for the engineering and drafting facilities of the 
’ various products studies groups. 

The Research Laboratories building will be one of the largest build- 
_ ings in the group and will house all the facilities now located in the 
Research Laboratories building adjoining the General Motors building 
in Detroit. The Detroit building will be taken over by other units of 
the corporation as quickly as the Research group is establishehd in the 
new Technical Center. 

The Styling Section building will have a frontage of approximately 
850 feet with a maximum width of about 250 feet. The main floor of 
this building will be divided into individual design studios measuring 
50 by 70 feet, each of which will be fully equipped with facilities to 

design full-scale models of all projects under development. 

- The Process Development building will provide complete facilities 
for the study and development of production processes and techniques 
and the practical application of new techniques to actual production. 
Process Development in a sense rounds out the General Motors cycle 
of research, engineering and design, since it will dirctly aid manufac- 
turing divisions in perfecting production processes. 

The Center is set up as a self-contained unit so that it will not be 
affected by other developments in the same area in the future. 


In addition to the new Center the corporation also announced plans ° 


wed oe improvements in its present Proving Ground at Milford, 


Pre-termination Agreement— 


An Associated Press dispatch from Washington on July 12 stated: 
“The Navy announced it had signed with the Eastern Aircraft Divi- 
sion of General Motors Corp. a pre-termination agreement covering 


contracts for approximately $404,000,000 in undelivered airplanes. The 
agreement, first of its kind to be executed by the Navy, is designed 
to facilitate settlement of terminated war contracts and reconversion 
of the contractor’s plant to other production 

“The agreement was negotiated by the Bureau of Aeronautics under 
authority of the Army-Navy joint termination regulation, and was 
approved by the Office of Procurement and Material. 

“‘The Navy explained that by reaching an agreement now on matters 
which can be settled in advance, ultimate settlement of the contract, 
whenever termination occurs, will be facilitated. The arrangement 
paves the way for prompt clearance of inventory and equipment from 
the company’s five plants, and aids in conversion to civilian pro- 
duction. 

“The Navy may terminate the contracts with Eastern Aircraft 
whenever it decides additional airplanes of the type being produced 
there are no longer needed. 

“The Navy stated that the agreement does not necessarily indicate 
likelihood of termination of its airplane contiacts in the near future. 
It is now negotiating with other contractors for similar agreements to 
faciiltate eventual conversion to civilian production." 


Reconverts Parts Depot— 


The Pontiac Division has completely reconverted to peace-time use 
a 357,000-square foot parts depot which less than a year ago was 
turning out aircraft torpedoes, according to D. U. Bathrick, General 
Sales Manager. The service parts warehouses, said to have been built 
in 1942 without financial assistance from the Government, will be 
fitted with over a mile of overhead conveyors, it Was announced. The 
depot is reported to include an enclosed railroad spur line and truck 
docks for the largest vehicles. 


Buick’s Post-War Plans Announced— 


Plans were announced on July 21 by the corporation's Buick Division 
for the largest peace time expansion in the 40 years history of the 
company by which facilities will be provided for a projected 40% 
increase in employment opportunity over pre-war levels. 

At the same time, it was announced that the 1946 Buick car is 
ready for manufacture and that new construction and tooling is in 
progress as Buick reconverts its released war plants to automobile 
output. Many of the company’s factories will continue in war pro- 
duction. 

The plans include a reconversion, modernization and expansion pro- 
gram, designed to equip Buick to produce its share of the industry’s 
allotment of automobiles this year and provide for post-war capacity 
of upwards of 550,000 cars annually. 

Authorized as part of corporation-wide post-war planning looking 
to maximum contribution to the national economy, they provide for 
building construction aggregating 1,325,000 square feet of new factories, 
at Flint, Mich., the re-establishment of war disrupted manufacturing 
processes, new engineering and research facilities and the substan- 
tially increased post-war capacity. 

The program, according to Harlow H. Curtice, Vice-President of 
General Motors and chief executive of Buick, will be concentrated in 
the shortest possible period and will give Buick the most modern 
factories and Buick employees the most desirable post-war working 
conditions at present obtainable. The first phase, reconversion to 
initial car production, is being effected rapidly, he said, and Buick 
will be among the first to ship new cars to dealers this Fall. 

Mr. Curtice said that automobile output will be carried on simui- 
taneously with a heavy volume of war work, Buick’s output of air- 
plane engines and other military items contiatlie under present 
government schedues, at a substantial rate. 

He said it is ‘quite possible’ that new Buick cars will roll from 
the assembly lines within 90 days after the War Production Board’s 
release of materials on July 1, although this prospect is not at 
present favorable in view of the material situation, particularly steel. 
He expressed the belief that volume during the remainder of 1945 
will be controlled largely by the availability of materials rather than 
by industry's ability to provide production facilities—V. 162, p. 247. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Outdoor Advertising Co., Inc.—Arranges New 
Term Loan—To Redeem Class A Stock—Declares Two 
Preferred Dividends— : 


The directors on: July 18 authorized the redemption on Oct. 1 of all 
the outstanding class ‘‘A’’ stock at the redemption price of $60 
per share and accrued dividend to October 1. The company has 
arranged a seriai term loan of approximately $1,700,000 for a portion 
of the amount required to redeem the class ‘‘A’’ stock, the balance 
being provided from the company’s cash resources. 

The directors declared the regular quarterly dividend of $1 per 
Share on the class ‘“‘A’’ stock, payable Aug. 15 to holders of record 
as of Aug. 1, 1946. - 

The board also declared the regular quarterly dividend of $1.50 per 
share on the preferred stock, payable Aug. 15 to holders of record 
as of Aug. 1, 1945; also a quarterly dividend of $1.50 per share on 
the preferred stock, payable November 15 to holders of record as of 
Nov. 1, 1945—V. 161, p. 2218. 


General Printing Ink Corp.—Acquisition— 


It is understood that contracts have been signed for the acquisition 
by this corporation of the assets of A. C. Horn Co., subject to the 
usual audits and SEC approval. A. C. Horn makes paints, varnishes 
and maintenance material.—V. 161, p. 2444. 


General Public Service Corp.—Quarterly Report— 


The market value of assets on June 30, 1945 was $4,889,063, after 
allowance for Federal income and other taxes of $121,000 on the 
unrealized net appreciation of investments. After deducting $2,000,000 
debentures, the balance of assets was equal to $229.51 per share of 
preferred stock on June 30, 1945. After a further deduction of the 
preferred stock at $100 per share and $433,711 of undeclared cumula- 
tive dividends on the preferred stock, the remaining assets were 
equal to $1.79 per share of common stock on that date. The asset 
value for the common stock on March 31, 1945 was $1.24 and on 
Dec. 31, 1944 was $1.04. 


Income Account for 6 Months Ended June 30 
1945 1944 1943 


stocks $71,709 $77,537 
Taxable stock divs.__ 5,884 5,833 
Interest 415 7,784 

Rev. from lapsed op- 
2,488 887 112 


$92,042 $65,268 
21,296 24,874 24,428 


$59,199 $67,168 $40,840 
1,388 1,048 3,357 


$57,811 $66,120 $37,483 


1942 


$54,755 
- 5,524 
4,877 


Income: Cash divs. on 





$80,495 





$79,151 
1,729 





Balance 

Deb. int. and taxes pay- 
able under debenture 
indenture 


$77,422 


61,024 
$5,095 


51,266 51,230 


$16,157 $6,581 


Comparative Balance Sheet 
June 30, ’45 Dec. 31, ’44 
$3,722,888 
309 


,044 
120,657 


60,927 
Dr$23,444 





Assets— 
Common stock 
Preferred stocks 
Bonds : 
U. S. Government securities 
Cash in banks and on hand 
Special deposits 
Accounts receivable for securities sold 
Dividends and accrued interest receivable 
Office equipment (less allowance for deprec.)_ 1,028 


- $4,489,623 $4,390,479 








Liabilities— 
Accounts payable: 
ror securities purchased 
Other 
Taxes accrued 
Unadjusted credits 
5% convertible debentures, due 1953 
Pfd stock (no par) $6 div. series 12,438 shs.) 
$5.50 dividend series (200 shares) 
Common stock (10 cents par)__._____-_- ~~~ i 
Capital: surplus: ......-.- 920,704 
nn ee ee tee 228,034 
$6 dividend pfd. stock purchased for retirem’t Dr4,918 


1,243,800 
20,000 
66,989 


SE: cue . $4,489,623 $4,390,479 


-—V. 161, p. 2660. 


General Shareholdings Corp.—Quarterly Report— 


Net assets of corporation, before deducting bank loans, were $18,- 
561,844 on June 30, 1945, as compared with $15,440,286 at June 30, 
1944, and $16,949,116 on March 31, 1945. Net assets on June 30, 
1945, indicated an asset coverage of $175.33 per share of preferred 
stock and $3.70 per share of common stock after deducting $105 
and dividends accrued and in arrears for each share of preferred 
stock. The net assets on June 30, 1944, were equivalent to $140.93 
per share of preferred stock and $1.70 per share of common stock 
while on March 31, 1945, the asset coverages were $157.56 per share 
of preferred stock and $2.49 per share of common stock. 

Total bond holdings of the company at June 30, 1945, represented 
about 8.6% of gross assets while the preferred stock portfolio 
accounted for 6.5% and common stocks for 77.9%. The company’s 
investment in stock of The North American Co., its largest holding 
with 13.6% of gross assets, was further reduced during the quarter. 
Taken as a whole, public utility common stocks were 19.5% of gross 
assets, chemical companies 7.8%, building, equipment and renovation 
ae 6.9%, oil stocks 6.2%, and automobiles and accessories 


Income Statement for Six Months Ended June 30 
1945 1944 1943 


$32,878 * $29,418 $39,765 
319,771 319,789 293,808 


$352,649 $349,207 $333,572 
37,111 38,053 37,678 
26,500 27,040 30,000 
5,158 4,824 6,506 


Net income $279,290 $259,387 
Preferred dividends ____ 272,060 272,198, 272,189 


Balance Sheet June 30, 1945 


Assets—Cash in banks, $333,406; investments in U. S. Government 
securities—at cost, $800,000; investments in other securities, $14,- 
923,572; receivable for securities sold, $27,290; dividends and interest 
receivable, $75,638; receivable for securities sold when issued, $7U,749; 
special deposits for dividends, etc. (contra), $14,836, total, $16,245,490. 


Liabilities—Dividends payable, etc., $14,836; due for securities 
loaned against cash, $49,200; due for securities purchased, $60,674; 
reserves for expenses, taxes, etc., $16,803; due for securities purchased 
when issued, $104,438; bank loans due March 31, 1946, interest 2% 
per annum, $2,650,000; preferred stock, no par value: authorized-—— 
100,000 shares $6 cumulative convertible preferred stock (optional 
stock dividend series), stated value $25 per share, $2,268,750; common 
stock ($1 par), $1,602,440; surplus, $9,478,350; total, $16,245,490.— 
V. 161, p. 2108. 


1942 


$34,118 
352,738 


Income— 
Interest 





Total income 
General expenses 





Georgia & Florida RR.—Earnings— 
Period— Week End. July 14 
1945 1944 
$37,950 $44,100 


Jan. 1 to July 14 

1945 1944 
Operating revenues ___ $1,217,774 $1,246,569 
—V. 162, p. 353. 


Gillette Safety Razor Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1945 1944 1943 
Profit from operations__-_.., $7,616,651 $6,846,427 $5,225,913 
Depreciation 164,339 134,649 137,502 


Foreign and domestic ing, excess 
5,627,706 4,890,637 3,530,072 


profits and U. S. cap. stk. taxes_ 

Net income for period $1,824,607 $1.821,141 a 
Amt. earned rer sh. of pref. stock._ $6.48 $6.47 $5.5 
Amt. earned per sh. of com. stk._- $0.56 $0.56 $0.42 


Note—Net income for the six months ended June 30, 1945, is subject 
to renegotiation, so far as it arises from Government contracts. How- 
ever, it is not expected that renegotiation will materially affect the 
income as reported, if at all. ; 

The report states: ‘‘At the outbreak of the European war, “when 
facilities for transferring, foreign fumds seemed doubtful, the p 
of reporting earnings on a consolidated basis was changed, and 
ings were reported only to the extent realized in U. S. dollars. 
the end of war in Europe the earnings of the English and Western 
Hemisphere companies are again reported on a consolidated basis. 
The earnings are after reserves for full taxes, including United 
States taxes at current rates, on all foreign earnings, even though 
some of these earnings may be left in these subsidiaries for post-war 
requirements and for other considerations.’’—V. 161, p. 2219. 





‘eatn- 
With 


Gleaner Harvester Corp.-—Earnings— 


9 Months Erded June 30— 
Net profit after charges and taxes 
Earnings per share on common 
—vV. 161, p. 2219. 


Gotham Hosiery Co., Inc. (& Subs.)—-Earnings— 


6 Mos. End. June 30— 1945 1944 1943 
Net operating profit... *$322,735 *$238,098 +$329,855 $391,896 
Earns. per com. share_-_ $0.80 $0.46 $0.68 $0.79 

*After a provision of $230,142 for U. S. and Canadian taxes on in- 
come in 1945 and $123,020 in 1944, also in 1944 after deducting $100,- 
440 fer depreciation and amortization and $28,515 for funded debt 
charges. +After deducting $99,005 for depreciation; $25,851 for funded 
debt charges, and provision of $68,701 for Canadian subsidiary income 
and excess profits taxes. No prevision was required for U. 8S. taxes 
on income in 1943 as allowable deductions, including losses on sale of 
plants, were sufficient to offset taxable income. 


Note—The net profit for the six monts ended June 30, 1945 included 
a net amount of $66,000 for a recovery as a result of litigation, im re- 
spect of infringement of a patent owned by the company.—V. 161, 
Pp. 986. 


Graham-Paige Motors Corp.—Frazer Named President 


Joseph W. Frazer, Chairman of the board, on July 25 assumed the 
Presidency of the company in a realignment of officers preparing the 
company for re-entry into the automobile business. 

The company’s car—to be sold in the “pre-war medium price range’’ 
—will be known as the “Frazer,” it was announced. A tractar, to be 
produced at Warren, O., will also be known as the ‘‘Frazer.” 

Mr. Frazer succeeds R. J. Hodgson, President of Graham-Paige since 
1942, whose resignation was accepted by the board of directors at a 
special meeting. 

a Hodgson, a former official of the Reconstruction Finance Cor- 
poration, will remain a member of the board of directors. 

The directors also elected two Vice-Presidents who will guide the 
Detroit company’s auto manufacturing and sales program. They are 
Vern R. Drum, appointed Vice-President and General Manager, and 
W. A. MacDonald, named Vice-President in charge of sales. Mr. 
Drum has been Vice-President of the Warren City Manufacturing Co., 
a subsidiary, and was former President of the Hupp Motor Car Co. 
and had also served as Vice-President in charge of manufacturing at 
Willys-Overland Motors. Mr. MacDonald formerly was Vice-President 
of Hupmobile and was later assistant to Mr. Frazer when the latter 
was President of Willys-Overland. Mr. MacDonald has also’ been a 
Vice-President of the Graham-Paige subsidiary in Warren, Ohio. - 

The board of directors also announced the resignation of W, LL. 
Eaton, for many years @ Vice-President of the company. ’ ” 


1942 
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New Automobile Corporation Formed— 


Henry J. Kaiser and Joseph W. Frazer on July 25 jointly announced 
the formation of a new corporation—Kaiser-Frazer Corp.—to manu- 
facture and market a new lightweight low-priced automobile. | 

The new corporation will be owned jointly by the Kaiser interests 
and Graham-Paige Motors Corp. Authorized capitalization will be 
5,000,000 shares at a value of $1 per share. : 

The Kaiser-Frazer Corp. will produce on the Pacific Coast a full- 
size, lightweight, low-cost automobile to be known as the ‘Kaiser. 
Another larger automobile in the medium-price bracket will be built 
by Graham-Paige in Detroit. This car is to be known as the ‘Frazer. 

Present plans call for manufacture and delivery of the “Kaiser” car 

the public early next year. . 
“es asus will, serve as Chairman of the board of the Kaiser- 
Frazer Corp. and Mr. Frazer will be President and General Manager. 

Directors of the new Kaiser-Frazer Corp., in addition to Mr. Kaiser 
and Mr. Frazer, include members of the Graham-Paige board and 
associates of Mr. Kaiser in his West Coast industries. They are 
L. Boyd Hatch, Executive Vice-President of the Atlas Corp., New 
York: Oswald L. Johnston, of the firm of Simpson Thacher & 
Bartlett, New York; Walter Beinecke, President of John C. Paige & 
Co.. Inc., New York, and E. E. Trefethen, Jr., and George G. Sher- 
wood. of the Kaiser organization, and Robert L. Bridges, of the legal 
firm of Thelen, Marrin, Johnson & Bridges, San Francisco.—V. 162, 


p. 247. 


Grand Trunk Western RR.—Earnings— 
June— 1945 1944 1943 
Gross from railway... $3,098,000 $2,984,000 $3,080,000 
Net from railway___--~- 589,954 676,527 903,918 
Net ry. oper. income__-_ 338,683 413,164 536,423 


From Jan. 1— 
Gross from railway-_--- 
Net from railway 
‘Net ry. oper. income_--_ 
—V. 162, p. 9. 


1942 
$2,567,000 

756,787 

548,022 


13,948,000 
2,961,842 
1,648,057 


17,523,000 
5,488,649 
3,539,630 


17,857,000 
4,224,261 
2,651,217 


18,573,000 
3,979,888 
2,465,733 


Grayson Shops, Inc. (of Calif.)—Earnings— 


- 9 Months Ended. June 30— 1945 1944 
Gross sales —.......-..--~.---+~---++--+------ $18,507,552 $15,816,528 


Net income \Srnenat * 
Federal income and excess profits taxes *1,357,650 





$328,650 
$0.73 


$515,803 


Net profit 
$1.14 


Earnings per common share 
*Not available-—V. 162, p. 134. 


Great American Industries, Inc.—New President— 


Ralph Horton, President of Miller Marine Decking, Inc., has been 
elected President of Great American Industries, Inc., to .succeed 
Harold W. Harwell, who has retired from active service but will be 
available for consultation it is announced.—V. 161, p. 2332. 


(Albert M.) Greenfield & Co.—Interest Payment— 


It is announced that funds have been available at the Continental 
Bank & Trust Co., 30 Broad Street, New York, N. Y., for more than 
six years to make payment of certain unpresented coupons due Nov. 1, 
1932, and May 1, 1939, on the 64%% sinking fund geld debentures and 
that unless holders of said coupons shall present them for payment 
before Aug. 15, 1945, such funds will be returned to the company. 

On and after Aug. 15, 1945, the holders of said unpresented coupons 
will be entitled to look only to the company for payment thereof.— 
V. 159, p. 2197. 


Gruen Watch Co.—Profit Sharing Program— 

Benjamin S. Katz, President, on July 24 made public the details 
of Bruen’s recently instituted profit-sharing program. 

Under the terms of the Trust 5% of the comsolidated net earnings 
of the company and its subsidiaries, before taxes, are contributed each 
year to the Trust fund. Every employee of the company with over 
one year. of service participates in the profits of the company on 
exactly the same basis regardless of occupation or position. Employees 
with one to five years of service have their participation based upon 
100% of their annual earnings, and emplgyees with five or more years 
of service share in the fund on the basis of 150% of their earnings. 
Employees are given a vested interest in their share of the profits as 
soon as the funds are paid to the Trustee and nothing, including resig- 
Nation, discharge, permanent disability or death can alter or change 

‘their rights to funds so deposited. 

Money contributed to the Profit Sharing Trust by the company is 
invested entirely in Goverriment securities. No withdrawals from the 
Trust are permitted until an employee completes 10 years of partici- 
pation in the Trust and thereafter the employee withdraws his equity 
at the rate of one-tenth per year. 

A Trust Committee of three Gruen employees, A. T. Reis, A. C. 
Benzinger and Dale Miers, has been appointed to direct the operation 
of the fund. The Fifth-Third Union Trust Co. of Cincinnati has been 
appointed Truseee.—V. 160, p. 2295. 


(M. A.) Hanna Co.—Earnings— 


Period End. June 30— 1945—-3 Mos.—1944 1945—6 Mos.—1944 
Net inc. after all chgs. $2,207,682 $2,326,466 $%$3,726.478 $4,016,769 
Int. on long-term debt 24,062 24,426 49,687 44,907 
Deprec. and depletion_ 421,592 495,209 765,697 907,148 
Fed. taxes on income_ 609,971 781,483 912,040 1,195,953 


$1,152,057 $1,025,348 $1,999,064 $1,868,762 
106,255 177,053 337,717 
253,937 253,937 506,818 
1,016,961 1,016,961 1,016,961 
$1.03 $0.83 $1.50 





Net profit 
Preferred divs, paid___ 
Common divs. paid____ 
Common shares issued_ 
Earnings per com. share 
—V. 162, p. 135. 


Hartford Electric Light Co.—Partial Redemption— 

The company has called for redemption on Sept. 1, next, $105,000 
of 30-year 3%% debentures due Sept. 1; 1971, at 106 and interest. 
Payment will be made out of sinking fund moneys at The First 
National Bank of Boston, trustee, 45 Milk Street, Boston, Mass.. or at 
waa National Bank & Trust Co., Hartford, Conn.—V. 161, 


Harvill Cerp. (& Sub.)—Earnings— 
Consoliqnted Income Statement, Six Months Ended April 36, 1945 - 
Net sales $1,593,387 


1,300,502 
214,947 


$77,939 
: 6,062 


$84,001 
4,002 
15,957 


Amortization of investment in subsidiary 

Tnterest expense, discounts allowed, etc 

Provision for Federal income and excess profits taxes and 
ate franchise tax—estimated 


Earned surplus at April 30, 1945 


he TN Consolidated Balance Sheet, April 30, 1945 : 
«3, ae on hand and on deposit, $59,175; U. S. savings bond 
! E, $3,199; trade accounts receivable (after reserve of $11,000), 
: ; war contract termination claims, $33,113; inventories, $412,- 
520; claim for refund based on carry-back provisions of the Federal 
. income tax laws—estimated, $146,600; other assets, $34,659; property, 
_ Plant and equipment. (after reserves for depreciation and amortization 
of $402,124), $311,256; intangibles, $4,004; deferred charges, $64,806; 
total, $1,384,969. - 


' Liabilities—Notes payab'e to bank, $372,563; accounts payable, $181,- 
659: accruals, $7,476; Federal taxes on income—estimated, $60,779; 
es for postwar conversions and adjustments, $35,000; common 
if . (par $1), $500,000; earned surplus, $227,493, total, $1,384,970. 
aa ¥..461, p. 135. 
“ey G ; . ES Fs 


_ Income and excess profits taxes_-_ 


Haverhill Gas Light Ce.—Earnings— 
Period End. June 30— 1945—-Month—1944 
Operating revenues_-_-—_- $54,773 $51,626 
Operation 32,748 30,692 
Maintenance 2,336 2,479 
10,378 9,524 


1945—-12 Mos.—1944 
$690,540 $649,766 
430,245 405,290 
29,451 31,432 
116,318 106,131 





$9,312 $106,913 


1,274 


$8,931 
799 


$114,526 
9,389 


Net oper. revs._.__._ 
Non-oper. income (net) 





$112,193 
35,000 


$10,587 
2,917 


$9,731 
2,917 


$123,916 
35,000 


Balance ~~~ - 
Retirement res. accrls._ 





$88,916 
566 


$77,193 
534 


Gross income__-_-_- $7,670 $6,814 
Interest charges__.-~_ 44 21 





$76,659 
54,054 


$88,349 
66,339 


Net income __.._.-~~- 
Dividends declared _____- ~~ 


—V. 162, p. 135. 


$7,626 $6,793 


ee eee er eo wre ew ew 


Hayes Manufacturing Corp.—Earnings— 


3 Months Ended June 30— 1945 1944 
Profit after charges______ $364,389 $480,135 
Taree... 285,511 384,911 

Profit $78,878 $95,228 $229,825 
Earnings $0.09 $0.11 $0.26 


For’the 12 months ended June 30, 1945 company reports a net profit 
of $658,175 or 75 cents a share compared with $760,874 or 87 cents 
a share for the 12 months ended June 30, 1944. 

R. W. Clark, President, reports that backlogs are still in excess of 
$10,000,000.—V. 162, p. 10. 


(The) Hecht Co.—Calls 444% Preferred Stock— 


The company has called for redemption on Aug.,20, next, all of its 
outstanding shares of 44%4% cumulative preferred stock at $105 per 
share and accrued dividends. Payment will be made at the office of 
Goldman, Sachs & Co., 30 Pine St., New York, N. Y. 

Immediate payment of the full redemption price, together with ac- 
crued dividends to Aug. 20, 1945, will be made upon presentation and 
surrender of said stock certificates.—V. 162, p. 354. 


(Walter E.) Heller & Co. (& Subs.) 

6 Mos. End. June 30— 1945 1944 
*Net income $254,747 $225,081 $221,806 
Earns. per shr. on com. $0.70 $0.67 $0.66 

*After all charges and provision for Federal income taxes. 


—V. 161, p. 1772. 


1943 
$1,149,111 
919,236 





Earnings— 
1943 1942 
$270,391 

$0.85 


Hercules Powder Co., Inc.— 
(Including subsidiaries in Canada and England) 


6 Months Ended June 30— 1945 1944 1943 
Net sales and operating revenues__ $56,590,752 $52,096,331 $61,137,960 
*Profit from operations______ 11,675,956 7,895,170 13,421,179 
Other income 129,365 145,343 106,367 


$11,805,321 $8,040,513 $13,527,546 

200,000 200,090 800,000 

10,647 12,876 11,388 
117,188 159,375 
1,095,640 1,103,508 
7,433,884 4,346,034 
49,195 36,546 





Total income 
Provision for contingencies 
Miscellaneous deductions 
U. S. capital stock taxes__._._._____ 
Normal and surtax 
?+Federal excess profits tax 
Foreign income & exc. profits taxes 





$2,182,174 
262,464 


$2,716,789 
262,464 


Net earnings 
Preferred dividends 
Common dividends __ 1,316,710 1,316,710 1,326,710 
Earnings per common share $2.00 $1.46 $1.86 


*After deducting depreciation and amortization of $2.297,763 in 1945, 
$1,975,788 in 1944 and $2,141,182 in 1943. tAfter deducting post-war 
credit of $825,987 in 1945, $482,893 in 1944 and $964,730 in 1943. 


Consolidated Balance Sheet, June 20, 1945 


Assets—Cash, $5,780,674; U. S. Government securities, $25,677,315; 
accounts receivable (net), $8,497,202; materials, supplies, and work 
in process, $6,119,703; finished products,"$5,843,143; cash and reim- 
bursable items (per contra), $12,035,629;"postwar U. S. tax credits and 
refund bonds, $5,369,013; miscellaneous assets, $102,128; plant and 
property, at cost (after reserve for depreciation and amortization of 
$36,867,252), $17,283,425; good will, $5,000,000; deferred charges, 
$261,485; total, $91,969,717. 


Liabilities—Accounts payable, $3,931,625; accrued accounts, $1,672,- 
442; deposits for returnable containers, $1,237,011; preferred dividend, 
$131,232; Federal taxes (est.), $15,570,889; advances and accounts 
payable (per contra), $12,035,629; deferred credits, $24,217; reserve 
for insurance (including $151,076 est. liability on claims), $1,289,717; 
pension reserve, $5,064,852; reserve for contingencies, $1,273,230; 
miscellaneous reserves, $112,857; 6% cumulative preferred stock (par 
$100), $9,619,400; common stock (1,355,668 shares, no par), $16,945,- 
850; capital surplus, $14,112,456; earned surplus, $20,525,785; treasury 
stock (8,706 shares preferred and 38,958 shares common), at. cost, 
Dr$1,577,475; total, $91,969,717.—V. 162, p. 135. 


(Edward) Hines Lumber Co.—Acquisition— 


The company has announced that it has purchased from: Blyth & 
Ce. all the assets of the West Fir Lumber Co. of West Fir, Ore. The 
acquired property provides complete manufacturing facilities with 
planing mill, dry kilns, logging facilities and railroad and has an 
annual capacity of 60 million board feet.—V-. 157; p. 1459. 


Hiram Walker-Geoderham & Worts, Ltd.—Earnings— 


9 Months Ended May 31— 1945 1944 -«. 1943 ° 
Total income $22,943,178 $15,759,942 $17,045,777 
Depreciation, interest, ete. _______- 1,224,988 ,318, 748 

15,154,152 8,473,896 9,002,883 


Net profit $5,967,82@ $6,703,146 
Common shares outstanding 1, 721,537 721,537 
Earnings per common share $7.69 . $8.7) 

For therthree months ended May 31, 1945; neb profit was $2,350,131, 
-or $3.06 per share, compared with $1,948,564, or $2.51 per share, for 
the like period of 1944.—V. 161, p. 1772. é 


Hollinger Consolidated Gold Mines, Ltd.—Earnings— 
6 Months Ended June 30— eee 1944 1943 
*Net profit $1,093,355 $1,156,619 $1,816,473 

4,920,000 4,920,000 © 4.920.000 
: “$0.22 $0.23 $0.37 
*After charges and taxes.—-V. 160, p. 118. pvigeatenle : 


Honolulu Rapid Transit Co., Ltd.—Earnings— 

Period End. May 31— 1945—Month—1944 1945—5. Mos.— 1944 
Gross rev. from-transp. $513,210 $574,730° $2,471,919" $2,598,768 
Operation expenses _._.. __ 340,758 333,503 _ 1,698,142 1,597,663 


Net rev. from transp. $172,452 $241,228 $773.777 $1,001,105 
Rev. other than transp. 2,453° * 2,047 (12,165 9,935 


$174,905" $243,274 ~ $785,942 $1,011,039 
154,207 208,504 700,564 878,26: 


$20,699 $34,770 $85,378 $132,771 


$2,898,767 
262,464 





‘ 








Net rev. from opers. 
Deductions from rey.__ 





Net revenue _ 
—V. 162, p. 10. 


Home Title Guaranty Co.—New Director— ‘ 


James Felt, President of the real estate firm of James Felt & Co., 
ain New York City, has been elected a member cf the board of direc- 
Mr. Felt, a Governor of the Real Estate Board of New York and of 
the New York Building Congress, is also a director of the Citizens 
Housing Council and of the National Committee on Housing. He is 
President of the Tenants Relocation Bureau, Inc,, to which the Metro- 


> : ! ‘ ae Peg Te et owes Ss. sole 


‘ Hygrade list of products. 


. Ry, 


- Selling. expenses 60, 


Income charges. (net) 
Prevision 


3 con 
*Reduction in 
' Shares outstanding 


 charges.—V. 161, p. 1881. 


politan Life Insurance Co. has assigned the task of relocating families 
now housed in buildings on the site of Stuyvesant Town and River~ 
ton.—V. 162, p. 248. 


(A. C.) Horn Co.—Assets Acquired— 
See General Printing Ink Corp., above.—V. 151, p. 2047. 


Howe Sound Co. 


Period End. June 30— 
Gross value of metal sold 
Marketing, smelt., con- 

verting, refining, etc. 


Earnings— 


1945—3 Mos.—1944 
2,411,665 $2,302,196 


1945—6 Mos.—1944 
$4,673,246 $4,817,526 


819,526 746,160 1,591,063 1,575,382 





Net value of 
sold BP try 
Operating costs __ 


metals 
$1,592,139 
1,192,830 


$1,556,036 
1,186,431 


$3,062,183 $3,242,144 
2,341,595 2,525,154 
$716,989 
35,738 





Operating profit 
Miscellaneous income 


$399,308 
17,637 


$369,605 
20,071 


$740,587 
34,633 





Total income 
Depreciation 
*Taxes 


$416,945 
76,272 
104,076 


$389,676 
78,676 
72,148 


$775,220 
149,875 
192,940 


$752,727 
155,653 
164,709 





Net income __.___. $236,597 $238,852 $432,404 $432,365 
Earns, per com. share $0.51 $0.52 $0.94 $0.94 

*Provisicn for U. S. Federal, Dominoin of Canada and Republic of 
Mexico income taxes. 

Metals Sold 
Ounces Pounds 
Silver Copper 
279,089 6,373,965 
529,739 12,605,545 


Ounces 

Gold 
2nd quar., 1945 13,278 
Yr. to date, 1945 23,550 
~—V. 161, p. 1881. 


Pounds 
Lead 
7,238,406 
13,819,927 


Pounds 
Zinc 
7,335,781 
14,811,783 


Hunt Foods, Inc., Los Angeles—Acquisition— 


The corporation announces the acquisition of stock in the Rocky 
Mountain Packing Corp., one of the largest independent canning con- 
cerns in Utah. The stock was acquired from Harold B. Fabian, Presi- 
dent of the Rocky Mountain corporation, and a group associated with 
him. Four new directors out of a total of seven have been elected to 
the board. 

The Rocky Mountain corporation specializes in canned peas and 
tematoes, as well aS in some varieties of frozen foods. It has four 
plants in Utah ard is one of the largest processors in the State. Frank 
Gimlin will continue as General Manager.—vV. 161, p. 2447. 


Hygrade Food Products Corp.—Acquires 2 Concerns 


The corporation on July 23 announced the outright purchase of two 
General Foods Corp. subsidiaries, Batchelder & Snyder Co., Inc., of 
Boston, and Atlantic Meat Co., of, Newark, N. J ; 

Samuel Slotkin, President of H e, said that the acquisitoin o 
the Boston firm, which includes the transfer tc Hygrade of the Birds 
Eye license for freezing foods, will add further diversification to the 
Under the new operation the Boston plant 
will devote a large portion of its activity to the freezing process. 

Batchelder & Snyder specializes in packing and distributing vege- 
tables. fish, canned goods and frozen foods for hotels, clubs, schools 
and similar institutions.—V. 161, p. 2447. 


Illinois Bell Telephone Co.—Earnings— 

Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 
Operating revenues ____ $11,596,066 $10,849,551 $56,363,860 $53,040,336 
Uneollectible oper. rev. 16,171 16,657 83,636 82,707 





. $11,579,895 $10,832,894 $56,280,224 $52,957,629 
8,488,385 7,611,165 39,387,822 37,301,588 
2,029,269 2,171,733 11,360,348 10,311,187 

$1,062,241 $5,344,854 
871,851 4,204,501 


Oper. revenues _ 
Operating expenses __ 
Operating taxes 
$1,049.°95 $5,532.054 

852,331 4,463,545 


Net operating income 
Net income 


—V. 161, p. 2661. 


Tilinois Central RR.—Earnings of System— 

Period End. June 3C— 1945—-Month—1944 1945—6 Mos.— 1944 
$ 3 $- 

21,016,889 128,767,893 127,409,342 


13,770,749 83,101,750 81,521,179 
4,450,834 28,220,205 27,369,007 


$ 
21,893,316 
14,376,737 
4,721,575 


Ry. operating. revenues 
operating expenses 
Railway tax accruals__ 
Equip. & jt. facil. rents 
(net 363,893 
2,431,111 
116.547 
4,366 


391,816 
2,403,490 
23.211 
4,264 
1,024,999 1,068,403 6,151,291 6,514,053 
1,518,293 1,424,034 10,056,694 10,264,597 


Federal income and excess profits taxes.— 


1,948,643 2,351,464 





16,167,691 
641.680 
30,721 


15,497,295 
40,662 
29,972 


Net ry. oper. income 
Other income 
Misceli. deductions — 


Fixed charges 





*Net income 


*After providing fer 
V. 162, p. 10. 


Illinois Zine Co. (& Subs.)—Earnings— 
Nine Months Ended June 30— 1945 1944 & 
St fis eer See or $3,956,261 $3,356,942 
3,678,021 2,959,319 


$278,240 $397,622 
665 61,117 


115,392 


$221,113 
32,465 


8,000 





Administration andj general expenses (including : 
contingent compensation reserve) 111,191 © 
$106,384 
10,256 





Net. profit from operations 


for: Federal: income taxes and reserve 
for contingencies 


Net. income before reduction in reserve for 
es ; 
resérve for contingencies 





$180,645. 
11,371 





$192,016: 
100,940" 
$1.90 


on . post-war products included under income: 


Net~ income 
- “Equal to 


Indemnity Insurance Co. of North America—Broadens 
Air Travel Rider— : 
Broadening of the Air Travel Rider for attachment to all full cover 
commercial accident policies, ee by this company. ane 
change became effective July 20, 1945. ‘“The -new rider s the 
‘300 miles over water’ restriction atey Tagen gg the coverage to 4g id 
the insured while traveling anywhere world as a passenger ai 
aircraft operated. by a passenger airline on a scheduled: trip over its 
coverage “pane pop yon vt bag oth x thieah. the sae haa det 
will to. even thoug Ss no 
“ explained. - as ‘an ex t which 


- May need revision later,’ the new coverage is effective until Jan. 1, 


1947, unless officially continued beyond that date by this company. 
Foreign Travel Accident Policy Also Broadened— ~’ 


The company has also announced the inclusion of $25 blanket: 
medical coversge with each $1,000 principal sum on Foreign Travel 
Accident Incurance policies, without additional charge. alee 

“Effective Aug. 1, 1945,’’ announced Mr. Kipp, ‘‘full medical coverage 
may be placed on all Foreign Travel Accident policies covering trips 
abroad, without additional premium.”’—V. 161, p. 1203. - 


Industrial Finance Corp—May Subscribe for Addi- 
tional Morris Plan Stock—Exchange Offer to be Made— — 
See American General Corp. above.—V. 158, p. 2046. 
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Indianapolis Water Co.—Earnings— 


12 Mos. End. June 30— 1945 1944 
Gross revenue i $3,461,289 $3,371,505 
Operating, maint. and 

retirement or deprec. 
All Fed. and local taxes 
Interest charges 
Other deductions 


1943 
$3,165,524 


1942 
$3,080,858 


1,145,869 
1,123,771 
504,875 
100,392 


1,109,144 
1,126,001 
504,875 
80,663 


1,113,658 
964,103 
504,875 

1,610 


969,205 
926,158 
504,875 

72,266 





Balance available for 
dividends $586,382 $550,822 
Balance Sheet, June 20, 1945 

Assets—Utility plant, $24,611,614; cash, $1,192,954; U. S. Government 
securities, $450,000; accounts receivable, $350,388; materials and sup- 
plies, $131,347; other investments, $11,129; prepayments, $3,615; post- 
War refund of Federal excess profits tax, $83,180; special deposits, 
$324,430; unamortized debt discount and expense, $707,432; deferred 
debits, $24,422; total, $28,090,511. 

Liabilities—Preferred stock, $1,054,900; common stock, .$5,250,000; 
long-term debt, $14,425,000; customers’ deposits, $117,680; other cur- 
rent and accrued liabilities, $106,581; matured interest, $255,318; un- 
amortized premium on debt, $26,583; customers’ advances for con- 
struction, $202,396; revenues billed in advance, $1,731; taxes accrued, 
$1,093,502; interest accrued, $20,239; contributions in aid of construc- 
tion, $87,212; reserves, $2,477,630; earned surplus, $2,581,692; capital 
surplus, $390,048; total, $28,090,511.—V. 162, p. 10. 


$581,278 $608 ;354 


Industrial Steels, Inc., Cambridge, Mass.—Acquired— 
See Eastern Stainiess Steel Corp., above.—V. 159, p. 110. 


Insuranshares Certificates, Inc.—Earnings— 


6 Mos. End. June 30— 1945 1944 1943 
‘Total income _________ $80,483 $81,782 $84,360 
eS Salen 10,752 9,984 11,222 
, eal ngage 5,545 5,876 6,013 





Net income 
Divs. paid or accrued__ 
Earnings per share__ $0.1479 $0.1437 


‘As of June 30, 1945, the liquidating value per share of the —— 
stock, valued at. the bid side of the market was $11.23. 


Balance Sheet, June 30, 1945 


Assets—Insurance stocks at cost, $3,988,570; unrealized appreciation, 
$798,330; cash in banks and on hand, $5,296; total, $4,792,196; offset 
By 427,700 shares of capital stock (par $1), $427,700: capital surplus, 
$3,714,599; undistributed operating income, $657,309;. 800 shares in 
treasury, Dr$7,412; total, $4,792,196.—V. 161, p., 1772. 


$64,186 $65,922 


42,760 45,140 


$67,125 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











International Business Machines Corp. (& Subs.)— 


Earnings— 
6 Months Ended June 30— 1945 1944 1943 
Net earnings. .-. $19,506,323 $19,045,517 $17,367,473 
Net prefit after prov. for Fed. and 
+ Canadian inc. and exc. prof. taxes 
Outstanding shs. of com. stock__- 

Earnings per share_.____—- z 


5,063,523 *4,997,617 
1,145,926 1,091,443 1,039,546 


$4.42 $4.58 $4.76 


too*After providing for estimated U. S. Federal and Canadian income 
@nd excess profits taxes (including in 1945, $11,747,900; 1944, $11,- 
407,800, and in 1943, $9,751,200 estimated excess profits taxes after 
deducting post-war credits of $1,383,400 in 1945, $1,348,700 in 1944 
and $1,170,400 in 1943).—-V. 161, p. 1881. 


4,953,273 


International Detrola Corp.—New Merger Proposal— 


A proposal to merge Utah Raidc Products Co., Chicago, and Uni- 
‘¢ersal Cooler Corp., Marion, Ohio, into International LVetroia Corp., 
Was approved on July 19 by the boards of directors of all three com- 

ies. 

“Meetings of stockholders to vote on the proposal will be held 
g0on,"’ C. Russell Feldmann, Detrola President and Board Chairman, 
said. 

“The merger proposes uniting industries,’ he explained, ‘‘which in 
their last fiscal year had aggregate sales of $132,000,000. They 
: ssed net current assets on May 31, 1945, totalling more than 

,000,000 and have 7,500 shareholders. They and their subsidiaries 
own or operate a total of nine manufacturing plants in this country 


and two in Canada. There is also an affiliated manufacturing and. 


gales company in Argentina, 
in many countries.”’ 
\,.The program provides for exchange of one Utah share for six-tenths 
of a share of Detrola, one share of Universal Cooler class A no par 
k for one of Detrola, and one share of Universal Cooler class B 
o par stock for. one fourth of a share of Detrola. 
International Detrola recently acquired controlling ownershihp of 
r Aircraft Corp., California producer of aircraft power plants. 
and sub-assemblies. Rohr recently has been granted, by the govern- 
Mental agency in charge of such allocations, permission to produce 
‘In the third quarter of 1945 a limited quantity of domestic refrig- 
erators. It has applied for permission to build domestic washing 
“gachines. 
i. Among Utah’s subsidiaries is the Caswell-Runyan Co., 
“Ind.,. manufacturer in peacetime of cedar chests, 
»wadio cabinets, and other wood products. 
operates a plywood plant in Goshen, Ind., and operates under lease 
«©@ lumber mill in Smyrna, Tenn. It is a. one-third owner of Ucoa 
Radio, S. A., manufacturing affiliate in Buenos Aires, and has a 
half interest in Utah Electronics (of Canada) Ltd., Montreal. 
4,*Universal Cooler and its subsidiary operate plants in Marion, Ohio, 
ignd Brantford, Ont.—V. 162, p. 248. 


They have distributed their products 


- Huntington, 
sewing cabinets, 


' International Hydro-Electric System (& Subs.)—Earns 


we Period End; March 31— 1945—Quarter—1944 
M@Mperating revenue ___. $22,582,284 $22,217,582 $87,672,550 $86,321,441 
Other income (net) __ 473,765 423,810 2,058,049 1,745,063 
Total revenue $23,056,049 $22,641,392 $89,730,599 $88,066,504 


. expenses, includ- 
-ing purchased power_ 9,056,260 9,308,055 36,538,496 
1,357,174 1,148,570 5,877,828 


2,191,243 2,189,553 8,586,497 
$10,451,373 
oF ee of subsidiaries. 2,268,038 

it. on debs., System__ 398,520 . 

rt. of debt disct. & 
257,770 
1,792,486 
2,714,779 
455,750 





4,983,915 


tenance 
es (other than in- - 
-, come taxes) 





2,369,673 . 
398,520 


309,360 
2,049,860 
1,948,457 . 

342,300 - 


9,420,831 
1,594,080 


1,217,358 
7,632,016 
7,059,809 
1,550,475 


9,582,205 
1,594,080 


Brain ta é 
“ ian a & ex- 


1,731,579 » 1,731,554 6,974,839 

pad, senuimomente 525 2,054,955. 2,054,955 
214.223. 245,851 793,198 

-994016-° 17,136 | 


aoe sl Certs: 587.307 . 
te Aah ce a <r ay 
net income__-Dr$101,495 $56,797 -Dr$157,090 


‘*On full, accrual basis not. curretit déclareé@on preferred ‘stocks’ of | 
Gubsidiaries—V, 11, p. 1773. ty . 





Caswell-Runyan owns and. 


1945—-12 Mos.—1944 » 


34,780,476" 


8,483,888" 
$9,995,214 $38,727,779 $39,818,225 


1,248,246 

8,035,007 

7,453,048) * 
1,411, 758-°% 


6,974,816 


922.824 : 
104,424» 
$436,862 - 


International Minerals & Chemical Corp.—To Build 
Two Fertilizer Plants— 


Plans for the construction of two fertilizer plants by this corpora- 
tion were announced on July 12 by Louis Ware, President. 

A new $100,000 plant will be built in Mason City, Iowa, and a $200,- 
000 plant will be erected in Hartsville, S. C.; to replace a plant owned 
by the corporation there which was destroyed by fire in December. 

The Mason City plant is being built to meet growing demands for In- 
ternational fertilizers in Iowa and Minnesota and will produce a com- 
plete line of mixed fertilizers for corn, alfalfa, small grains, clover and 
truck crops, Mr. Ware said. 

The new plant at Hartsville, which will be larger than the original 
one because of increasing demand in the South Carolina area, will 
produce mixed fertilizers and manufacture superphosphate. 

Construction cn beth plants will begin soon’ and’they are expected 
to be in operation in time for the spring shipping season in 1946. 
V. 162, p. 135. 


International Shoe Co. (& Subs.)—Earnings— 


6 Mos. End. May 31— 1945 1944 1943 1942 
Net sales__._-___ - $79,390,395 $76,814,804 $73,166,418 $71,618,682 
Cost, expenses, etc. 72,125,998 68,826,021 62,915,121 64,210,539 
Depreciation ______- 539,160 537,138 537,094 540,511 





Operating profit -_ __ 
Other income 


$6,725,237 
103,196 


$7,451,645 
125,937 


$9,714,203 
38,260 


$6,867,631 
Dr34,029 





$6,828,433 
1,745,138 
2,344,200 


Total income 
Federal income taxes__ 
Excess profits’ taxes_-__- 
Post-war refund of Fed. 
exc. profits tax. ‘est.) 
Reserve for conting’cies 
Other charges 


$7,577,562 
1,766,112 
3,000,000 


$9,752,463 
1,732,303 
4,872,044 


$6,833,603 
1,644,906 
1,557,161 


Cr234,420 Cr487,204 





‘Net income —__- 


ee $2,966,749 
*Common dividends _ 


3,006,540 


$3,106,250" 
3,006,540 


$99,710 


$3,385,320 
3,006,540 


$3,631,536 
3,007,620 





$$39,;791 $378,780 $623,916 
Shares -common 
outstanding (no par) 3,340,600 3,340,600 


Earnings per share-__-_- $0.88 $0.92 
*Excludes dividends on stock held by company. 


Balance Sheet as of May 31, 


3;340,600 
$1.01 


tDeficit. 


3,340,600 
$1.08 


1945 1944 
$17,840,527 $17,367,310 
7,127,399 10,131,969 
18,639,433 18,722,679 
27,265,198 25,887,829 
28,658 


_. Assets— 

Cash in banks and on hand 

U. S. Government securities ___ 
Accounts receivable 
Inventories win 
Employees notes receivable_.._______________ 
*Refunds of Federa! taxes._.__.____._____________ 
Common stock (9,400 shares at net cost) ___- 
Advances to and invest. in sub. associated cos.’ 
Investment in stocks of other companies, etc._ 
Post-war refund of Federal excess steuctes tax_ 
Physical Properties (net) RE Ae 
Lasts, patterns and dies______-._- ae La 
Deferred charges: — ~~ 22s  --_~ sea 3 


601,780 
243,134 
423,405 
180,727 
1,879;420° 
15,181,716 


1,340,000 
15,720,310 
1 


1 
288,958 323,939 


MOA. poses Site $89, 671,698 $90,370,554 


Liabilities— 
Accts. pay. for mrechandise, expenses, payrolls 
Due to subsidiary company-—___-_~- . 
Employees income tax withheld from ‘payroll. a 
Officers, stockholders, and employees balances _ 
Accrued employees vacations ____-_- 
Employees partial payments for war ‘bonds____ 
Reserve for. contingencies 
Reserve for excess cost of replacing inventories 
Reserve for insurance 
Common stock (3,350,000 shs. no par) 
Earned surplus 


$4,404,722 
76,820 
349,505 
138,534 
1,499,682 
322,625 
1,000,000 


$5,959,227 


167,996 
879,592 
307,409 
1,000,000 
370,000 370,000 
811,244 804,308 
50,250,000 50,250,000 
30,448,566 30,632,022 





$89,672,698 $90,370,554 

*Resulting from replacement, under Section 22(d)' (6) of the In- 

ternal Revenue Code, of inventories maintained on ‘last-in, first-out’’ 
basis.—V. 161, p. 464. 


Us 


Investment Company of America—Asset Value— 


Company reports as of June 30, 1945, net assets equivalent to $29.26 
a share on the common stock, against $25.87 a share on June 30, 1944. 
—V. 161, p. 2557. 


Investers Syndicate—Changes in Personnel— 


Robert E. Macgregor has been ‘elected President and a director. 
Earl E. Crabb, ag Ser held that position continues as Chairman 
of the board: VV. 204. 


(F. L.). Jacobs Co., Detroit, Mich. — Completes Ar- 
rangements for Financing— 


- Rex C. Jacobs, President of the company, automotive parts manu- 
facturer, announced July 26 that the company has. completed arrange- 
ments with H. M. Byl & Co. and E. W. Clucas. & Co. to head a 
banking syndicate to underwrite the 100,000 shares ($50 par) 5% 
convertible preferred stock which the Jacobs’ stockholders will be 
asked to approve at the special meeting called for Aug. 16. 

Proceeds from this financing, together with some additional funds 
from its treasury, Mr. Jacobs said, will be used for the complete 
liquidation “of “the company’s $5,000,000 ‘“‘V’’ bank loan. Stockholders 
at the same meeting will vote on a proposed increase in common stock 
capital from 750,000 shares to 1,000,000 shares, to provide for con- 
version -of the preferred. 


Mr. Jacobs also stated that he and his brother, Clare S. Jacobs,.- 


Executive Vice-President of the company, have agreed to sell for 
public distribution 40,000 shares (20,000 shares each) of F. L. Jacobs 
Co. common stock to the same banking syndicate underwriting the 
preferred stock. This common. stock sale, Mr. Jacobs said, 
tinctly separate from the company’s own financing and will be regis- 
tered under the: Securities Act of 1933 apart from the preferred stock 
registration. As of June 30, 1945, Rex C. Jacobs and his family 
owned directly or indirectly 71,417 shares of common stock and Clare 
8S. Jacobs and his family owned directly or indirectly 79,384 shares.— 
V: 162, p. 354. 


Jamaica Public Service, Ltd. (& Subs.)—Earnings— 


Period End. May 31— i945—Month—1944 
Operating revenues___-_ $131,861 $126,167 $1,556,997 $1,509,C02 
Operation 66,873 63,961 736,671 719,914 
Maintenance 15,853 13,915 196,788 
Taxes 7,920 7,094 145,485 
Retire. reserve accruals 8,333 8,333 100,000 


$32,881 $32,863 $378,051 
Dr2,433 Dr6,495 


$30,429 $371,556 
12,011 105,175 


$18,418 





‘ Utility. oper.. income_ 
Dr6,373 


$369,649 
104,113 








$266,381 
27,219 

21,991 
70,054. 
91,800 . 


$55,315 | 








aha “tele! Doi’ Ouch Megaiate’ tena: heen: -wekllied tant-the - mekger 
ofthis: ers ha “Industrié¢s, 

a See, Sennepet se to surrender their certificates 
+: Seana ~ Harriman & Philadeiphia,. to receive one 
share of 5% cumulative nove Be ge stock, $25. par, of Republic in- 


is dis-- 


1945—-12 Mos.— 1944 . 


162,530 . 
150,535 
100,000. 


$376,022 . 


Inc:, has become-~effective: 


-“_ 


exchange for each three shares of Jacobs $1 par stock. The Jacobs 
stock was suspended from dealings on the New York Curb Exchange 
at the close of business July 17.—V. 162, p. 10. 


Johns-Manville Corp. (& Subs.)—-Earnings— 


Period End. June 30— 1945—3 Mos.—1944 1945—-6 Mos.—1944 
Net sales : _... $23,718,253 $25,308,721 $46,187,970 $49,759,262 
Raw materials, other 

costs & exps.....-.-- 
Wages & salaries_- 
Deprec.-& depletion 
Prov. for contingencies 
Taxes ‘ eS aa 


18,603,309 
19,113,541 
988,799 
420,000 
4,203,207 


20,634,204 
19,735,045 


10,786,351 
9,816,684 
422,373 
250,000 
2,791,114 


9,615,216 
9,667,260 
486,225 
210,000 
2,276,536 


“$1, 463, 016 


5,271,551 





$2,693,759 
43,750 
850,000 


Net earnings --- 
Preferred dividends ; 
Common dividends _-__- 


$1,242,194 $2,858,614 


637,500 1,062,500 





Surplus — y 
Earns. per com, share_ 
—V. 162, p. 355. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.— 1944 
*Total earnings.__._.____ $10,208,022 $8,943,930 $20,002,693 $17,078,810 
Depreciation, depletion 

and amort. of war 

emergency facilities__ 


$825,516 
$1.72 


$817,194 
$1.46 


$1,796,114 
$3.36 


$1,800,009 
$3.12 


4,221,916 3,910,794 8,185,756 7,525,294 





Balance 

Interest .charges 

Prov. for Fed. inc. and 
excess profits taxes__ 


$5,986,106 
247,582 


$5,033,136 $11,816,937 $9,553,516 
392,301 497,924 787,329 


3,381,000 2,761,000 6,948,000 5,178,000 


Net income $2,357,524 $1,879,835 $4,371, a $3,588,187 
Earnings per com. sh._ $1.01 $0.71 $1.8 $1.32 
*After deducting all expenses incident to operations.—V. ‘ei. p. 2201. . 


Jordanoff Aviation Corp.—New Secy. & Treas.— 


John A. Hoyt, Jr. has been appointed Secretary and Vincent FP. 
Dolan as Treasurer, succeeding Harold C. Fitzpatrick who had held 
both positions. Mr. Hoyt, who also is Assistant to the President 
joined the corporation in January, Mr. Dolan was promoted from as- 
sistant to the Secretary-Treasurer. He jointed the company in 1943.— 
V. 159, p. 2198. 


Kansas City Power. & Licht Co._Néw Official— ‘ 


Harry B. Munsell, Vice-President and Treasurer of United Light & 
Railways Co., has been elected Vice-President and Secretary of the 
Kansas City company.—V. 161, p. 2221 : 


Kansas City Southern Ry. Co.— June Earnings— 


Period End. June: 30— 1945—-Month—1944. ,. 1945—6 Mos.—1944 
Railway oper. revenues $3,594,606 $3,702,292 $20,467,971 $22,286,269 
Railway oper. expenses 2,012,885 1,995,208 11,822,311 ,095,332 
Federal income taxes__ 600,000 810,000° 3,250,000- 3,895,000 
Other. taxes accrued__ 175,000 168,000 1,060,000 1,008,000 


$4,335,660 $4,287,937 
1,184,144 1,385,052 
44,475 66,694 


$3,107,041 $2,836,191 











$729,084 
238,379 
11,658 


$479,047 


Railway oper. income 
Equip. rents—net debit 
Jt. fac. rents—net debit 


$806,721 
251,052 
25,574 


$530,095 
Refunding Plan Proposed— 


A special stockholders’ méeting has been called for September 22 
for the purpose of creating a new first mortgage debt. 

It is proposed to issue and sell $40,000,000 first mortgage bonds 
maturing in not less than 30 years in connection with proposed 
refunding of present 3% bonds due in 1950.—V. 161, p. 2788. 





Net ry oper. income_ 


Kelsey-Hayes Wheel Co.—Earnings— 
(Including Domestic Subsidiaries) — +. 


9 Months Ended May 31— 1945 1944 

Net profit *$1,862,500 $$1,458,271 
Number of class A shares 290,285 290,285. 
Number of class B shares 328,244 328,244 
tEarnings per share $3.01 $2.36 
. *After charges and Federal income and excess profits taxes and 
after deducting post-war credit of $494,623. +tOn combined class A 
and B shares under the participating provisions. {After charges and 
Federal taxes but before post-war credits on excess profits taxes and 
exclusive of provision for renegotiation. 
’ For-the quarter ended May 31, 1945, company reports a net profit 
of $705,327 after charges and taxes and after post-war credit of 
$187,449, equal to- $1.14 per share on the combined A and B shares, 
compared with $464,268 or 75 cents in the 1944 quarter.—V. 161, 
p. 1543. 


Kings County Lighting Co. (& Subs.)—Earnings— 
Period End. June 30— 1945—6 Mos.—1944 1945—-12 Mos.—1944 
Total oper. ‘revs $1,782,790 $1,734,805- $3,378,260 $3,339,312 
Operating expenses___-_ 1,017,771 1,013,281 1,969,419 1,971,148 
Maintenance 99,309 116,772 201,911 247,261 
Depreciation 76,198 76,199 152,397 152,395 
Taxes (incl. est. ‘ 

303,648 270,014 554,954 477,974 


for Fed. inc. tax)___ 
$285,864 $258,539 $499,579 $490,534 
income (net) 5,621 3,404, 12,868 7,179 


$497,713 
281,599 
$216,114 





- Operating income____ 
Non-oper. 





, Gross income 
Total deduction 
gross income 


$291,485 
142,085 


$261,943 
141,150 
$120,793 


$512,447 
281,506 
$230,941 





Net income 


To Offer Bond Issue— 


The New York P. S. Commission announced July 25 that it has 
authorized the company to invite competitive bids for an ae of 
$4,200,000 of 30-year first-mortgage bonds. A 

The company originally planned to sell the bonds, the procesdsont 
which were to be used for refunding purposes, privately to the John 
Hanceck Mutual Life Insurance Co. Last May the commission dis- 
approved the plan and stated that the company should have offered the 
bonds to the public through competitive bidding. 

The company amended its petition, and in the meantime borrowed 
$4,200,000 from the John Hancock Company to carry out its. plans 
for the redemption of the outstanding bonds on July 1. i 

The funds to be obtained from the sale of the bonds will be used 
to discharge the company’s debt to the .insurance company, ‘The 
commission said the interest rate shall not exceed 3.1% a year, The 
page 3 retired with the loan bore interest rates of 5 and 642%.—V. 162, 
p 


Kobacker Stores, Inc.—Earnings— 
Quarter Ended April 30— 
Net sales____ 


’ 


1944 
$4,600,543 
44,565 - 
t ,097 : 
Earnings per share- a i 
*After Federal income and excess profits taxes, etc. tRepresen 
the number of common shares which would have been outstanding | 
had the six-for-one stock split-up -made on — 9, 1945, been in’ 
effect for this period.—V. 161, p. 2788. _. 


Kroger Grecery & Baking. Co.—Sales— i 
PeriodEnd: July14  ——-1945—4 Wks.—1944 1945—28 Wks. ae 


$ $ 
Sales 34 337,869 35,287,221 238,667,318 235,841,504 


'puring the four weeks ended July 14, 1945, there -were in operation . 
an°*average of 2,810 stores, as compared with 2,939 stores in the same . 
period: last year—-V. 162, p- 135. } ; 
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Lake Shore Mines, Ltd.—Production— 

A summary. of the mill operations of this company for the three 
months ended June. 30, 1945, shows that the mill treated 65,958 tons 
of dry ore, recovering $1,020,233, including premium.—V. 162, p. 11. 


Lane Bryant, Inc.—Earnings— 


12 Months Ended May 31— 1945 1944 1943 
Sales c , $36,699,127 $32,057,178 $26,786,969 


Net profit after deprec. and int._- 3,992,581 3,298,167 2,523,752 
lig for Federal income taxes_-_-_ 340,600 271,700 220,100 
*Proy. for excess profits taxes 2,137,600 1,608,150 
Reserve for post-war contingencies 150,000 100,000 


$1,063,581 $738,867 $595,502 
Earnings per share $7.98 $5.41 $4.28 
*Net of $287,600 in 1945, $54,700 in 1944 and $74,670 in 1943, 
respectively, for amounts refundable, post-war. 
The balance sheet as of May 31, 1945, showed current assets of 
$8,290,039 (including cash of $2,511,823), and current liabilities of 
$3,239,756, a ratio of 2.56 to 1.- 


New Preferred Proposed—To Increase Common Shares 


A special meeting of stockholders will be held on Aug. 15, to con- 
sider a new issue of preferred stock and an increase in authorized com- 





Net income 


mon stock. The shares are intended to be issued in connection with a- 


$2,000,000 expansion program, it was announced.—V. 162, p. 249. 


LeTourneau (R. G.) Inc., Peoria, 1ll—New Official— 
New Factory Planned in England— 

The corporation has announced the addition of Robert F. Nelson 
to its executive staff as Vice-President and Assistant to the President. 

Continually increasing activities of the company have brought Mr. 
Nelson into the new post to assume many of the business responsi- 
bilities of R. G. LeTourneau, giving the latter more time for develop- 
ment and engineering research. The new appointee will also work 
closely with Denn M. Burgess, Executive Vice-President, and Merle R. 
Yontz, Vice-President and. Treasurer. One of his first assignments 
will be a trip to Engiand this Fall to assist in the establishment of a 
LeTourneau factory there. 

Mr. Nelson for many years was a director and Vice-President of the 
Arma Corp., Brooklyn, N. Y.—V. 162, p. 249. 


Lehigh Valley Coal Corp.—Earnings— 


; . June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944 

loca’ dacnene ; $257,002 $1,199,352 $1,023,853 $2,344,850 

Cost ‘of carrying idle 
properties and res. 
coal’ lands 

Interest on funded and 
unfunded debt 

Misc. Federal taxes__- 

‘Depl. and deprec 

Prov. for Fed. inc. and 
excess profits taxes_-_ 

Prov. for Pennsylvania 
income tax 

Minority interest 


58,013 


257,746 
11,653 
505,100 


17,502 35,434 


102,006 
8,053 
179,600 


20,485 


28,431 
123,474 
5,858 
237,890 


233,060 415,615 


136,240 


29,695 
6,831 


18,355 
4,068 


2,955 


Cr2,440 
6 1,676 





_. Net corporate income 
Net inc. per share— 


$1,060,196 


$4.66 
$0.60 


*$68,212 $548,217 $227,785 


Nil $2.41 $1.00 
Nil $0.31 Nil 


. .Nete—The net corporate income for the second quarter of 1945 
includes losses sustained as a consequence (a) of an industry-wide 
strike in May, 1945, incident to renewal of wage agreement and (b) 
of added costs imposed. under the renewed wage agreement to June 18, 
1945, not compensated for by any increase in ceiling prices. 


Consolidated Income Account 12 Months Ended June 30 

1945 1944 
$1,741,574 $2,415,656 
41,174 58,432 
$1,782,749 $2;474,089 
_ 17,165 
15,609 311,864 
Dr21,914 
1,136,036 


$3,917,241 
117,825 
529,447 
25,000 


81,815 
22,299 
1,015,330 
443,715 
20,762 
9,402 


Income from mining and selling coal 
Income from other operations 





Total income from operations. 
Disct..on bonds purchased for sinking funds_- 
Refds. and adjust. a/c prior years’ taxes, etc — 
Profit on sale or other disp. of fixed assets___ 





$2,844,882 

“Cost of carrying* idle prop. and res. coal lands 712,415 
Interest on funded and unfunded. debt 51 
pag a/c disposal of portion of Calumet Dock- 

ss on revaluation of treasury stock to par 
“and stated value 

Misc. Federal taxes 

Depletion and depreciation 

Proy. for Federal inc. and excess profits taxes 
Provision for Pennsylvania income tax_._.._-- 
Minority interest 


41,600 
869,232 
371,230 

19,512 

5,590 


$1,014,272 





$1,651,645 


$7.26 
$0.80 


Net corporate income 
-Net .income per share— 
Preferred 
,~ Common 


-—V. 161, pp. 2910, 2221. 


_ Libbey-Owens-Ford Glass Co. (& Subs.)—Earnings— 


06 Months Ended June 306— 1945 1944 1943 
*Net income : $3,425,914 $3,529,379 $1,392,682 
Earnings per common share $1.34 $1.38 $0.55 

‘*After all charges, including estimated Federal taxes. 


John D. Biggers, President, said production of war products by the 
company continued at a relatively high level during May, but cutbacks 
and cancellations caused a reduction in schedules of approximately 
20% in June. While further cutbacks are expected, the company is 
playing an important role in producing airplane assemblies and parts 
which include the big nose and other enclosure units for the B-29 
Superfortress, enclosures for the Navy Corsair, the Hell-Divers, the 

-Cats and other planes which are carrying the war to Japan. 

; s for glass from automobile manufacturers are being received, 
“Mi? ‘Biggers reported, although quantities are limited because of re- 
strictions on automobile production for civilian use. 
: On egg to the manufacturing facilities of Libbey-Owens-Ford, 

were approved by the War Production Board, are now nearing 
c . Further extensions in plant facilities in preparation for 
post-war use of its flat glass products will be made by the 
ce as priorities on such construction permit, Mr. Biggers said. 

“The company wil) in due course file its answer to the complaint of 
‘the ‘Anti-Trust Division of the Department of Justice in the suit 
brought: against it and others on the flat glass industry in the United 
States, Mr. Biggers said.—V. 161, p. 1774. 

s tehs ‘ 
Liberty Loan Corp. — Offering—An issue of 65,000 
of 50c cumulative convertible preferred stock 
_$5) was offered July 17 at $10 per share by Sills, 
ton & Co. 
» “Proceeds are for working capital and development and expansion. 
“The company, located in. Chicago, lends funds under the “Small Loan 
“Lawst’ and finances automobile purchases and sales. It operates 13 
offices in the midwest.—V. 161, p. 1205. 


(Lion Oil Co.—New Name— 
“See,Lion Oil Refining Co.,- below, 


* ©ien Oil Refining Co.—Change in Name, Etc.— 

At a special meeting of stockholders held on July 24 three proposed 
amendments to the company’s articles of incorporation were approved, 
according to an announcement by Col. T. H, Barton, President, 


Over 73% of the outstanding stock voted in favor of.the fdllowing 
items: 

1. Change in the name of the company to Lion Oil Co.; 

2. Amendment to authorize the company to engage in the chemical 
business generally, and 

3. Amendment to provide that no stockholder shall be entitled, as 
of right, to subscribe for, purchase or receive any part of any stock 
hereafter issued by the corporation or any security convertible into 
such stock. 

In commenting on the stockholders’ approval of the amendments, 
which become effective Aug. 1, 1945, Col. Barton said that the com- 
pany now was in a position to take a greater participation in the 
chemical end of the oil and gas business. This action will enable 
the management aggressively to undertake a broad post-war develop- 
ment program involving entry into the chemicel industry on a large 
scale, he said.—V. 161, p. 2788. 


Loew’s, Inc.—Completes $40,000,000 Financing Pro- 
gram—Announcement was made July 19 that company 
has concluded a $40,000,000 financing program. It in- 
volved the sale of an issue of $28,000,000 20-year deben- 
tures to a group of insurance companies to yield approxi- 
mately 2.80% and a 2% bank loan of $12,000,000 for eight 
years from the First National Bank of Boston and sev- 
eral associated banks. Amortization of the debentures 
begins January, 1954. 


Proceeds of the financing will be applied by company to the 
retirement of $13,000,000 of its present outstanding 3% debentures 
and a subsidiary’s 342% mortgage debt of $10,850,000. The remainder 
will be added to working capital available for corporate purposes 
including post-war development.—V. 161, p. 2661. 


Long Island Lighting Co.—Earnings— 

Period End. June 30— 1945—6 Mos.—1944 1945—12 Mos.—-1944 
Total operating revs... $8,898,754 $8,411,258 $17,369,018 $16,424,287 
Operating expenses____ 3,549,651 3,370,631 6,960,550 6,582,971 
Maintenance 599,355 581,459 1,557,552 1,03~,619 
Depreciation 1,034,581 1,034,894 2,069,405 2,068,473 
Taxes (incl. prov. for 

2,267,816 


income tax)-- 
$1,447,351 
43,987 


$1,491,338 
704,401 


$786,937 
338,337 


1,839,816 3,259,397 


$1,584,458 
18,021 


$1,602,479 
708,553 


$893,926 
651,887 


3,594,960 





$3,475,827 
27,520 


Operating income_-__ 
Other income (net)__-_ 


$3,186,551 
93,703 


$3,280,254 
1,406,015 





$3,503,347 
1,416,984 


$2,086,363 
1,113,138 


Gross income 
Total income deducts.__ 





Net income 
Miscel. reservations of 
net income 


$1,874,239 
672,500 





Balance transferred to 
earned surplus 
—V. 162, p. 11. 


Loose-Wiles Biscuit Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1945 1944 
*Net profit $1,159,963 $991,443 
tEarns. per com. share_ $2.27 $1.94 


*After Federal taxes, depreciation, interest, etc. 
—V. 162, p, 355. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this company for the week ended July 21, 1945, 
totaled’ 29,934,000 kwh., as compared with 32,127,000 kwh. for the 
corresponding week last year, a decrease of 6.8% .—V. 162; p. 355. 


Louisville & Nashville RR.—Calls 334% Series E Bonds 


All of the $24,654,000 outstanding first and refunding mortgage 3% % 
bonds, series E,:due April 1, 2003, have been called for redemption on 
Qct.- 1, next, at 105 and interest. Payment will be made at the 
United States Trust Co., trustee, 45 Wal Street, New York. N. Y. 

Holders may immediately, or at any. téme prior to the redemption 
date, obtain payment of the full redemption price, together with 
interest accrued to Oct. 1, 1945, upon surrender of said bonds. 


Also Cals for Payment $30,172,900. of Unified Mtge. 4s 


The company has also called for redemption on Jan. 1, 1946, all of 
its $30,172,900 outtsanding unified mortgage 4% bonds, with extension 
agreements of series B attached, due Jan. 1, 1960, at 104 and interest. 
Payment wil) be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. Y. 

Immediate payment will be made at any time of the full redemption 
price, together with accrued interest to Jan. 1, 1946, upon presentation 
and surrender of said bonds. 


To Retire Mobile & Montgomery Ry. 444% Bonds— 


$448,600 $242,039 $1,201,739 $973,225 


1943 1942 
$674,908 $639,505 
$1.32 $1.25 


tOn 510,600 shares. 


The company further announced that it will redeem at any time : 


on or before the maturity date (Sept. 1, 1945) all of its $3,202,470 
cutstanding Louisville & Nashville RR. and Mobile & Montgomery Ry. 
50-year 442% first mortgage bonds, dated Sept. 2, 1895, at par and 
accrued interest to Sept. 1, 1945, Payment is being made at the 
Central Hanover Bank & Trust Co., trustee and paying agent, 
70 Broadway, New York, N. Y- 


To Pay 88-Cent Dividend— 


The directors on July 19 deciared a dividend of 88 cents per share 
on the $50 par value capital stock, payable Sept. 13 to holders of 
record Aug. 1. A similar distribution was made on June 13, last. 
Prior to the recent split-up of the stock on a two-for-one basis, the 
old $100 par stock received $1.75 per share on March 10, 1945; $2 on 
Dec. 12, 1944, $3 on Aug. 30, 1944, and $2 on March 3, 1944.—V. 162, 
p. 358-— - 


Lukens Steel Co. (&.Subs.)—-Earnings— 


9 Months Ended June 16— 1945 1944 1943 
Net sales $33,233,995 $36,664,462 $37,559,275 
Net income 440,968 654,033 *485,931 

*Also after reserve for unextended maintenance of inventory shrink- 
age of $535,000. *+After Federal and State taxes. {This does not in- 
clude the estimated Federal tax recovery due to carryback provisions 
of the Internal Revenue Act amounting to $366,600, which results in a 
total net income of $407,568 from all sources. 


Robert W. Wolcott, President, states: 
“The decrease ir. net income from operations for the first three 


quarters of 1945, as compared with the like period in 1944 is due. 


principally to two factors. First, changeover to lower priced types 
of products required for the war effort; second, inclusion of adequate 
provision in 1945 for the retroactive wage adjustment granted by the 
War Labor Board’s Directive of Nov. 25, 1944, whereas the figures for 
the first three quarters of 1944 did not include any such provision.” 

He said further, ‘‘the Office of Price Administration to date has been 
unwilling to give the Steel Industry the full amount of relief in the 
ceiling price of plates which the OPA’s study of the industry’s costs 
indicates is proper and justifiable. The OPA, in considering relief 
for the Steel Industry, did not include items such as sales and admin- 
istrative costs; allowed less than one-half of the potential cost of 
the last general wage adjustment granted under the National War 
Labor Board's Directive of Nov. 25, 1944; disallowed excess amortiza- 
tion of emergency facilities which were built to help the war effort and 
which Congress, through legislation, 
against costs for income tax purposes. 

This arbitrary and capricious action on the part of the OPA works 

a particular hardship on the single product, semi-integrated producer. 
None of the steel companies which are regular producers of plates is 
receiving its full costs, to say nothing of profits. In the case of the 
larger, integrated steel producers, their other lines of endeavor, such 
as mining, shipbuilding, transportation, fabrication and cement, to- 
gether with their alloy and other specialty sales required for war pur- 
peas are absorbing the losses from their carbon steel plate produc- 

on. 

“Such specialities as Lukens was producing in 1944. whi 
part resSponsibie for its earnings, have practicatly sietearek tas e 


agreed was a rightful charge . 


cancellations, cutbacks and changes in types of material. required -for 
the war effort. 

“The increase in the ceiling price of plates, allowed in part in 
January and in part in May, 1945, was not granted in time to be 
effective during the major portion of the period covered by this re- 
port, though wage adjustments pertained to the entire fiscal year, be- 
ginning Oct. 8, 1944, to date. 

; “Lukens, with approximately 20 other semi-integrated and non- 
integrated steel companies, is preparing a vigorous protest against this 
unfair and discriminatory action of the OPA.’’—V. 162, p. 11. 


Luscombe Airplane Corp.—Quarterly Sales Up 146% 


Period End. June 30— 1945—-3 Mos.—1944 1945—6 Mos.— 1944 
Sales -é22 0 se) ea eaeees $948,375 $4,270,680 $1,877,082 


With Luscombe deliveries of precision all-metal military aircraft 
components at a new record high, the company is preparing the 
way for resumption of iimited civil aircraft manufacturing as war 
production permits, and expects to be able to announce details of 
its first post-war all-metal Silvaire personal plane during the summer, 
Leopold H. P. Klotz, President, said on July 23.—V. 162, p. 11. 


MacAndrews & Forbes Co.—Earnings— 


Period End. June 30— 1945—-3 Mos.— 1944 1945—6 Mos.—1944 
Earns. after all exps.__ $329,415 $345,533 $602,427 $710,633 
Prov. for est. Fed. inc. 


& exc. profit taxes. 170,000 185,000 287,000 385,000 





$325,633 
59,712 
212,726 


$315,427 
59,712 
212,726 


Net earnings 
Divs. on pfd. stock_-_ 
Divs. on common stock 


$159,415 
29,856 
106,362 


$23,196 


$160,533 





$53,195 


303,894 
$0.88 


Surplus for period___ 
Com. shares outstand- 

ing (net) 
Earned per com. share 
—V. 161, p. 1774, 


Macwhyte Co., Kenosha, Wis.—Stock Offered—Cen- 
tral Republic Co. (Inc.), The Wisconsin Co., Bacon, 
Whipple & Co., Paul H. Davis & Co., The Milwaukee 
Co., Loewi & Co., Peltason, Tenenbaum Co., Rogers & 
Tracy, Inc., and Sullivan & Co. on July 16 offered 82,559 
shares of common stock (par $10) at $15.75 per share. 
Of the shares offered, 40,000 shares are being sold by 
the company and 42,559 shares are being sold by certain 
stockholders. 


Transfer agent, First National Bank of Chicago. 
National Bank & Trust Co. of Chicago. 

Purposc—Of the 82,559 shares offered 40,000 shares are being sold 
by the company and the balance by certain stockholders. It is esti- 
mated that the net proceeds to the company from the sale of the 
40,000 shares will aggregate approximately $560,000, after deduction 
of underwriting discounts and expenses payable by the company (esti- 
mated at approximately $10,000). Of such estimated net proceeds the 
company will apply $416,350 to the redemption on Nov. 1, 1945, of the 
entire outstanding amount of its 8% cumulative preferred stock. The 
balance (estimated $143,650) will be added to the funds of the com- 
pany and, it is intended, will be employed by it toward the replace- 
ment of machinery and equipment. 


Capitalization Giving Effect to Present Finaneing 
Authorized Outstanding 
Common stock (par $10) 300,000 shs 209,680 shs,. 


History and Business—Company was incorporated in ‘Wisconsin 
Dec. 18, 1943, and acquired all of the assetS and assumed all of the 
liabilities of Macwhyte Co. (Ill.). The Illinois corporation. was organ- 
ized in 1896: as the Leschen, Macomber, Whyte Rope Co., the name 
being changed in 1900 to Macomber & Whyte Rope Co., and in 1920 to 
Macwhyte Co. 

From. the time of organization in 1896 company operated for. approxi- 

mately four years as a sales agency for wire rope manufactured -by 
another company... In 1901 the company purchased a factory at Coal 
City, Ill., and began the manufacture of wire rope from purchased 
wire. Because. of. inadequate facilities at Coal City, it later leased 
a wire mill at. Fosteria, Ohio, and in 1912 a plant site was acquired 
in Kenosha, Wis., on which the company erected a wire mill, including 
facilities for heat treating processes, and complete facilities for the 
manufacture of wire rope, the manufacture of reels, etc. 
. During the 44 years that the company has been engaged in’ manvu- 
facturing, the principal product has been wire rope: Such rope, made 
in sizes varying from snd of an inch to. 2% inches in diameter, is 
made from wire, mostjof which is drawn. by the company from hot 
rolied rods:which it purchases on its own, specifications from various 
steel companies. A limited amount of wire rope is manufactured from 
finished wire purchased from others. -In the vears prior to 1941, 80% 
or more of total sales of the company, measured in dollar volume, 
were accounted for by sales of wire rope. 


Underwriters—The principal underwriters and the respective numbers 
of shares of commen stock which each has agreed to purchase are 
as follows: 


$42,989 


303,894 
$0.42 


303,894 
$0.43 


303,894 
$0.84 


Registrar, City 


Shs. from 
Share- 
holders 
10,752 


Shares 
from Co. 
10,107 
7,510 
4,990 
4,990 
3,489 
2,471 
2,471 
1,986 
1,986 


Central Republic Co. Cinc.) 22  oe 
ee eee sia: 
Bacon, Whipple & Co. _____ 

Paul H. Davis & Co. ______ 

The Milwaukee Co. 

Loewi & Co. : 

Peltason, Terienbaum Co. ___ 

Rogers & Tracy, Inc 

Sullivan & Co. 


Summary of Earnings 
4 Mos, End. Years Ended Dec. 31——— 
Apr. 20, '45 1944 1943 1942 


less dis- 
$2,914,596 $8,622,915 $9,546,022 $8,908,999 
795,646 1,350,000 1,325,000 


234,000 
$2,680,596 $7,827,269 $8,196,022 $7,583,999 
1,812,771 5,060,753 5,436,467 4,849,281 
973,302 977,489 929,562 


Cr250 5,733 6,901 


Gross profit $563,698 $1,793,465 $1,776,333 $1,798,256 ' 
Other income 17,201 57,321 20,102 13,668 


Total income $580,900 $1,850,786 - $1,796,436 $1,811,923- 
Incomé deductions ____ 2,718 © 19,912 4,783 13,389 


Fed. normal income tax ' 

-and surtax 45,294 125,478 125,323 
Fed. excess profits tax 384,636 1,215,281 . 1,257,398 
Post-war refund Cr38,464 Crl21,528 Cri25,740 

34,403 106,989 107,280 


State income taxes____ 
Reserve for post-war 
43,573 138,075 150,093 
$108,738 $366,579 $277,297 


contingencies 
15,140 30,280 30,280 
16,968 118,776 113,120 


Gross sales, 
counts, etc. 
Renegotiation refunds_- 





Net sales 
Cost of goods sold 
Sell., gen. & admin. exp. 
Prov. for doubtful ac- 
counts (net) 








123,242 - 
1.247 ,287 - 
Cr124'926 

103,968 


137,224 
$311,740 


30,280 
113,120 





Net income 
Preferred dividends —_~ 
Common dividends _-__ 


; Balance Sheet, April 30, 1945 

Assets—Cash in banks and on hand, $1,054,231; U. S. Government 
and other marketable securities, $607,518; accounts receivable, $746,690; 
inventories, $1,859,340; accident compensation fund, $136,008; post-war 
credit for excess profits taxes, $410,658; cash surrender value of life 
insurance, $24,932; miscellanedus security investments, at cost, $387; 
fixed assets (net), $773,291; patents (net), $789; prepaid expenses and 
other deferred items, $45,724; total, $5,659,567. me 

Liabilities—Accounts payable, $193,795; dividends payable, $7,570; 
provision for renegotiation refunds to U. 8. Government, $1,029,646; 
accrued Federal income and excess profits taxes (net), $76,679; other 
accrued liabilities, $174,615; reserve for post-war contingencies, 
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$468,966; 8% preferred stock ($100 par), $378,500; common stock ($10 
Par), $1,696;800; earned surplus, $1,632,995; total, $5,659,567.—-V. 162, 
Pp. 355. 


Mack Trucks, Inc.—Ships Trucks to Europe— 


Shipment of the first trucks .for reconstruction work in France and 
Belgium began July 17, according to C. T. Ruhf, President. The in- 
itial order for 100 big Macks allots 50 vehicles to each country. The 
total cost is more than half a million dollars. 

While the Prench-owned trucks started overseas last week, the first 
of the Belgium shipments will not take place for another month. Both 
orders were placed with Mack through the United States Treasury 
Department.—V. 162, p. 11. 


Mackay Radio & Telegraph Co.—New Circuit— 


Inauguration of a new direct circuit between New York and Berlin, 
Germany, was announced on July 18 by this company, operating 
subsidiary of the American Cable &-Radio Corp. This circuit was 
formerly assigned to the Ninth Air Force.—-V. 162, p. 249. 


Magma Copper Co.—Earnings— 


6 Mos. End. June 30— 1945 1944 
Net income after prov. 

for all taxes : 
Earnings per share 0 

capital Mock a al $0.69 $0.89 $1.24 

*Includes a non-recurring profit of $20,058 resulting from sale of 
securities. In addition to the above profit, the company received in 
May $330,288 for premium price plan adjustments on its 1944 produc- 
tion. After deducting estimated Federal income taxes the net profit 
from this source is approximately $254,288. 

H. E. Dodge, Treasurer, states: 

“During the six months ended June 30, 1945, the mine was operated 
with a crew of approximately 60% of normal, because of the labor 
shortage. Owing to this condition, the smelter is being operated inter- 
mittently and was closed down the greater part of May and June, 
resulting in an accumulation of approximately 3,000,000 pounds of 
recoverable copper in unsmelted ores and concentrates. The actual 
smelter production of copper during the six months’ period amounted 
to 7,664,147 pounds, and there was produced and shipped 4,993 tons 
of zinc concentrates. 

“The profits reported above are fully attributable to payments 
received under the Government premium price plan on copper and zinc 
produced. There is no assurance that the premiums at the rates 
applicable to this six months’ period will be continued.’’—V. 161, 
p.. 2788. 


Maple Leaf Milling Co., Ltd.—Earnings— 

Nine Twelve 
Mos. End, Mos. End. 
Apr. 30,45 July 31,’44 

$429,022 $653,990 
$1.11 $1.72 


1943 1942 


*$385,854 $280,343 $362,275 $504,925 


Period— 


Net profit after charges and taxes 
Earn. per share on common___-__.------------ 


—V. 162, p. 137. 


Maritime Electric Co., Ltd.—Partial Redemption— 


There have been called for redemption on Oct. 1, next, $11,500 
‘of 414% first mortgage bonds due’ 1956, at 102 and interest. Payment 
will be made at The Royal Bank of Canada, in Halifax, Charlotte- 
town, Saint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver or Victoria, Canada. 

A total. of $4,500 of 542% general mortgage bonds due Oct. 1, 1956, 
‘recently called for redemption, will also be redeemed on Oct. 1, next, 
at. 102 and int. at any of the offices of The Royal Bank of Canada 
“mentioned above.—V. 162, p. 355; V. 143; p. 2685. 


Market Basket, Pasadena, Calif. — Stocks Offered— 
Bateman, Eichler & Co., Nelson Douglass & Co., William 
“R. Staats Co. and Maxwell, Marshall & Co., recently of- 
fered 42,548 shares of cumulative preferred stock series 
A, ($15 par), $1 dividend at $15.50 per share and divi- 
dend and 85,095 shares common stock ($1 par) at $11 
‘per share. 


+ Of the stock offered 7,188 shares of preferred stock and 14,375 
.shares of common: are being issued and sold by the company. The 
balance, 35,360 shares of preferred and 70,720 shares of common 
stock, are all issued and outstanding and are being sold: by certain 
stoekholders. 


' Gompany—Market Basket was i ted in California in 1938, 
‘and as of Jan: 1, 1939; acquired at book value (cost less depreciation) 

all of the ‘assets. and assumed all of the liabilities ofa partnership 
‘ comprised of. Arthur H. Cauthers..and. Harold E. Geohegan. which, 

since. 1930, had. been in: the retail food and grocery business 
‘under’ the fictitious firm name of ‘‘Market Basket."". Company has 
- continued and expanded the business so acquired and-operates a chain 
_of-retail food stores, commonly called: super’ markets, in Pasadena and 
_ other communities north and east of Los» Angeles, Calif. Company 
-has no. subsidiaries. 


Capitalization Giving Effect to Present Financing 
. . Authorized Outstanding 
Shares Shares 
, Cumulative. preferred. stock. series, A 
par $1 dividend 
Additional series 
.Common. stock ($1 par) 


- ‘Phe above statement of capitalization gives effect to the amendment 
‘of the-articles of incorporation approved by steckholders in June, 
, 1945, whereby the authorized capital stoek -was changed from 5,000 
shares of capital stock ($100 par), to 300,000 shares of common stock 
($1 par), and 100,000 shares of cumulative preferred stock, of which 
42,548 shares are series A ($15 par), $1 dividend, and 57,452 shares 
are subject to future determination by the board of directors as to 
‘series designation, dividend rate, redemption price, conversion rights, 
‘and liquidation preferences. Such amendment, together with appro- 
priate action by the board of directors, resulted in the reclassification 
‘of the 3,536 outstanding shares of capital stock ($100 par), into, and 
the exchange of each share thereof for, 10 shares of such preferred 
stock, séries A, 20 shares of such common stock, and warrants for the 
purchase of 10 shares of such common stock at any time on or before 
‘July 1, 1950, at $12 per share. The statement also reflects the issu- 
“ance and sale by the company of 7,188 shares of such preferred stock 
and 14,375 shares of such common stock included in the shares now 
“offered. 
’ ¥here will also be outstanding warrants for the purchase of a total 
of 42.550 shares of common stock, at any time on or before July 1, 
‘1950, at $12 per share. 
, .Purpese—Of the 42,548 shares of preferred stock and the 85,095 
-shares of common stock now offered, 35,360 shares of preferred stock 
and 70,720 shares of common stock, constituting all of the out- 
standing stock of the company, are under option to Bateman, Eichler 
-&.Co., one of the underwriters, from the stockholders of the company. 
: Pia will receive no proceeds from the sale of such outstanding 
, shares. 
_ Prom the sale to the underwriters of the remaining 7,188 shares 
.of preferred and 14,375 shares of ccmmon now offered, company 
, will receive net proceeds of $227,419 which it expects to apply to 
all of the outs stock of Doleshal Bros., Inc. 


purchase . price of $230,010. Doleshal Bros., Inc. operates 19 meat 
markets in various retail food stores. operated by the company. Of 
‘this purchase price of $230.010 for all of the outstanding stock of 
/Doleshal Bros., Inc.,. approximately $128,000 represents consideration 
‘for intangiple property such as goodwill and going.concern value. 

t ateman, Eichler .& Co.- acquired from the stockholders.of Doleshale 
.Bros.,. _Inc.,..under..date..of April -3, 1945;-an- option expiring July 10, 
O46, to purchase all of the outstanding stock. of weer gar tinget ore 
assign this option to: the: company: without D! 
-Sideration ‘therefor and the. company intends to exercise this option 
-concurrently with the purchase of the shares of preferred -and “com- 


42,548 : 
None 
85,095 


42,548 
57,452 
300,000 


1 5] oa 


~ Net income 


the payment of any con-. 


mon stock of the company now offered which are to be sold by the 
company to. the underwriters. 


Earnings—The combined earnings of Market Basket and Doleshal 
Bros., Inc. for calendar vears are as follows: 


Profit Before Federal Taxes 

Federal Taxes Normal & Excess 
on Income Surtax Profit (Net) 
$144,818 $24,689 
206,690 48,074 
288,794 73,196 
364,899 69,124 
461,315 67,340 
477,147 71,676 
120,957 18,289 


Net 
Income 
$120,129 

156,118 
172,762 
146,113 
165,163 
157,478 

38,901 


Net Sales 
$5,470,545 
6,856,885 
8,374,277 
10,027,169 
10,074,205 
10,986,788 
2,759,104 


Massachusetts Mutual Life Insurance Co.—Results for 
First Half of 1945—New Director Elected— 


Purchases of $50,000,000 in the Seventh War Loan brought to a total 
of $220,000,000 U. S. Government security purchases by this company 
in the seven drives, it was reported by Bertrand J. Perry, Chairman, 
at the July 25 meeting of the directors. 

In the first six months of 1945, a gain of over $39,000,000 is 
reported in the ledger assets of the company. 

In the same period holdings of foreclosed real estate were reduced, 
by sales, from $18,917,196 to $13,975,616. The company has sold 646 
properties during the past 3% years, and on June 30 owned 187 prop- 
erties other than the Home Office building. 

A total of $110,251,274 of company assets is now invested in mort- 
gage loans and real estate, compared with $161,165,448 at the close of 
last year. 

Reflecting the continuing high national income, a decrease of $1,782,- 
962 was recorded in policy loans during the first half of 1945, the 
mid-year total standing at $31,515,612. In the same period, premium 
loans were reduced from $10,116,937 to $9,518,067. 

Payments to policyholders and beneficiaries amounted to $25,064,500, 
an increase of $3,364,535, or 13.1%, over the same period a year ago. 
Living policyholders received $13,801,257, and $11,263,243 went to 
beneficiaries of deceased policyholders. 

There were 356 claims paid on the death of members of the armed 
forces. The total of these payments, $1,215,416, represented 10.8% 
of total death claim payments during the period. 

At June 30, Massachusetts Mutual had 565,241 life insurance poli- 
cies in force, totaling $2,239,339,883. This represents a six months’ 
gain of $41,445,672 and an all-time high in the company’s history in 
both number and amount. 

Harold J. Walter, prominent industrialist of Uxbridge, Mass., has 
been elected a director to succeed the late Charles M. Holmes of New 
Bedford, Mass., who died on Feb. 27, last.—V. 161, p. 465. 


McCall Corp.—Plans $7,000,000 Expansion— 


The corporation plans to begin a $7,000,000 post-war expansion 
program designed to increase its productive capacity at least 60%, 
William B. Warner, President, announced on July 18. He said the 
program includes the construction of a new building adjoining the 
corporation’s present one at Dayton, Ohio. Between 75% and 80% 
of the money will go for new equipment. 

Mr. Warner said the company published 245,000,000 magazine copies 
in 1944, including 12 other magazines in addition to its own tive 
publications. Mr: Warner said the company also would publish one 
of the nation’s largest monthly magazines as soon as the new 
plant is finished. He refused to disclose the name of the magazine. 
—V. 161, p. 1544. 


Merchants Ice & Cold Storage Co.—Calls Bonds— 


All of the: outstanding first mortgage 642% serial bonds have been 
called for redemption on Oct. 1, next, at 100 and interest, plus a 
premium which shall be equal to % of 1% of the par value thereof 
of the unexpired term of each such bond. Payment will be made 
at the Crocker First National Bank of San Francisco, trustee, One 
Montgomery Street, San Francisco, Calif.—V. 144, p. 3678. 


Mexican Light & Power Co., Ltd.—Earnings— 


(Expressed in Canadian Currency) 


Period End. Mar. 31— . 1945—Month—-1944 1945—-3 Mos.—1944 
Gross earns. from oper. $1,160,599 $985,133 $3,539,561 $3,134,267 
Oper. exps. & deprec._ 894,221 848,747 2,624,870 2,464,033 


$266,378 $136,386 $924,691 $670,234 


Year 
1939 
ESE 
fo ee oe 


1945 (3 mos.) 63,767 





Net earnings 
—V. 162, p. 249. 


Michigan Bell Telephone Co.—Earnings— 


Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 
Operating revenues __.__ $6;796,116 $6,101,076 $33,073,952 $29,837,231 
Uncoliectible oper. rev. 7,878 8,779 42,573 51,130 


Operating revenues __ _ $6,788,238 $6,092,297 $33,031,379 $29,786,101 
‘Operating. expenses __-_ 4,312,943 4,044,834 21,312,222 19,869,857 
‘ Operating taxes ’ 1,629,487 1,257;385 7,548,449 ~ 5,995,924 


Net operating income $845,808 $790,078 -$4,170;708 ~$3;920,330 
826,833 767,257 4,027,370 3,741,489 








—V. 161, p. 2662. 


Mid-Continent Airlines, Inc.—Operating Results— 


Operating revenue for May. was -$243,268, a new high for the com- 
pany and 52% more than the corresponding figure for May, .1944, 
according to J.°*W. Miller, President: Revenue passengers ‘numbered 
11,474 compared with 6,111 for:-May, 1944; an increase of 87.8%. 
ae after income’ “tax was $14,429 against .$18,205 for. -May, 
1 * . 3 
The passenger load factor was 75:6% against 78.8% for the corre- 
sponding month last year. Mail and express pound miles of $59,173,- 


947 during May. compared with 43,385,207 flown in the like period in 


1944.—V. 161, p. 2662. 


Monongahela Power Co. (& Subs.) —Earnings— 
(Name changed from Monongahela West Penn Public Service Co.) 
Consolidated Income Account, 12 Months Ended May 31, 1945 


Total operating revenues $16,160,201 
Total operating - expenses 10,809,606 
Federal taxes on income 1,782,600 
Reduction from loss on sale of transportation properties__ Cr1,247,000 
Non-operating income 


$4,839,878 
2,901,240 


$1,938,638 


Gross income 
Total deductions 


et income, including special tax adjustment 
Net income before special tax adjustment 
-*Tax adjustment 554,000 


Net income transferred to earned surplus $1,938,638 


*Reduction: in Federal taxes on income due. to amortization of cer- 
tain facilities under necessity certificates issued by the Federal Gov- 
ernment.—V. 162, p. 137. 


Missouri Pacific RR.—Bond Group Objects to Overdue 
Interest Payment— 


Alleging that there is no certainty that the present plan of reor- 
ganization will ever be adopted or become-effective an independent 
_bondholder's group headed by Andrew W. Comstock: ‘objected at a 
hearing before Federal Judge George H. Moore to all six petitions 
filed by the trustees of the road for authority to disburse some 


. $18,000,000 in. over-due interest and pay off $24,183,000 St. Louis Iron 


-Mountain bonds. ea 
The objectors contended that. funds now. earmarked for payment 
'0f interest should be used in reduction of funded debt of the road and 
funds for proposed retirement of :St. Louis Iron Mountain -bonds he 
to retire a portion of bonded indebtedness of New Orleans, Texas 
and Mexico instead. — “ A : 
. The independent. bondholders’ group recommended for consideration 
,of «the court. ‘the. :suggestion that no retirement of St. Louis Iron 
-Mountain -bonds be: ordered till. the completion of a full investigation 


redemption 
. Stock. ($1. par); $67,398; paid-in‘ surplus, $955,033; security profit ‘and 


' 15. cents: per share: payable on July -16, 
‘ poration on: June 30, 
- $28.62: per: share-on. the 360,000 shares of outstanding. 


‘income tax required. 


of the extent of the possible retirement of the New Orleans, Texas and 
Mexico first mortgage by an independent trustee appointd for the 
N. O. T. & M., whica company the objectors contend is solvent and 
amply able to meet its obligations as they mature and therefore is 
not in need of reorganization.—V. 162, p. 355. 


Montour RR.—Earnings— 


June— 1945 
Gross from railway_--- $309,962 
Net from railway 127,287 
Net ry. oper. income___ 86,795 


From Jan. 1-—— 
Gross from railway___~ 
Net from railway 
Net ry. oper. income ___ 
—V. 162, p. 12. 


1944 
$275,095 
103,529 
75,945 


1943 
$179,566 

44,167 

58,781 


1942 
$252,168 
108,866 
80,865 


1,425,210 
454,095 
340,666 


1,498,993 
511,474 
380,184 


1,355,105 
528,325 
384,307 


1,272,133 
489,030 
382,387 


_ Morris Plan Corp. of America—To Increase Capital- 
ization, and Split-Up Shares. — See American General 
Corp. above.—V. 161, p. 570. 


Mullins Manufacturing Corp.—Earnings— 


6 Mos. End. June 30— 1945 1944 
Gross sales, less returns and allowances.___._.__. $21,996,186 $19,233,938 
Cost of sales 19,263,623 16,908,479 
Provision for depreciation 120,131 137,282 
Shipping, selling and admin. expense 854,730 635,431 


$1,552,745 
141,955 


$1,694,700 
109,021 
1,246,143 


$339,536 
112,013 


Net profit $451,548 
Earnings per share . $0.77 $0.64 


Renegotiation proceedings for the year ended Dec. 31, 1944, have 
been completed, but renegotiation proceedings for any period subse- 
quent thereto have not been commenced. ‘ 

At the end of 1944 a reserve for renegotiation of war contracts was 
provided in the amount of $665,000, which was estimated on the 
basis of the settlement arrived at for the year 1943, and such reserve 
was reflected in the 1944 annual report as published. Subsequent to 
the issuance of such report, a renegotiation settlement was arrived 
at providing for a refund of $1,700,000 for the year 1944. If the de- 
finitive results of such renegotiation had been reflected in the con- 
solidated statement of income and profit and loss for the year ended 
Dec. 31, 1944, as published in the annual report, the net profit of 
the company would have been reduced by $287,987 from $1,214,114, 
the amount shown in the annual report, to $926,127, this reduction 
being the net effect of a reduction of $1,035,000 in net sales, a reduc- 
tion of $830,149 in the provision for Federal income and excess profits 
taxes and a reduction of $83,137 in the amount of post-war refund 
on Federal excess profits taxes.—V. 161, p. 1775. 





$1,757,702 
146,461 


$1,904,163 
84,574 
1,425,796 


$393,793 
130,001 


Profit before other income and other charges 
Other income ak 





Total income 
Other charges 
Provision for Fed. normal and exc. prof. taxes 





Net profit before post-war credit 
Post-war credit 





Muskogee Co.—Earnings— 
6 Months Ended June 30— 
Net profit after charges and taxes $259,774 $177,568 
Earn. per sh. on 202,182 com. shs $0.86 $0.46 
—V. 161, p. 2335. tae 


Mutual Investment Fund, Inc.—Quarterly Report— 
The asset value of the shares of the fund as of June 30, 1945 was 
$14.14 per share after setting aside an amount to cover above nd 
of 10c per share. This shows.a gain of 17% in the asset value since 
Dec. 31, 1944. 
Income Statement For Six Months Ended: June 30 
1945 1944 1943 - 
$17,590 $16,221. $20,339 
6,153 5,965 458 
639 363 


*Net income $10,798 $9,893 $12,881 

~ Exclusive of profit or loss from sale of securities. ‘ 
Notes—(1) At June 30, 1944; there was a net unrealized apprecia- 
tion in amount of $45,144 based on market quotations at that date. 
Balance Sheet, June 36; 1945 . 

Assets—Securities owned and held by eustodiar (market value $944, 
825) cost, $724,019; cash in hands of custodian, $19,804; accrued 
dividends receivable, $1,615; deferred charges, $154; total). $745,503. 
. Liabilities—Accrued expenses, $1,316; ‘accrued distribution; $6,740; 
payable, $3,391; reserve for Pederal taxes; $603; al - 


1945 1944 


1942 
$25,480 
7,077 


i~“28E~ 


$18,403 


Income—dividends 





loss: account (deficit), $291,872; undistributed income, ~ $2,963; total, 
$745,593.—V. 161, p. 1775: 4 


National Bend & Share Cerp.—Quarterly Report— 

Taking securities owned on June 30, 1945, at their value based on 
‘market. quotations on. that. date, and after deducting. the: dividend of 
1945, the net assets of cor- 
1945, amounted: to $10,303,702, “equivalent to 
stock. 
The net assets: value per share: was $26.46 on March 31, 1945 
$25.97: on Dec. 31, 1944. In computing each of these per share ‘net 
asset values, no deductions have been made for Federal income taxes 
on unrealized appreciation. If the unrealized appreciation had been 


- realized on these dates, the Federal income taxes thereon would have 


amounted to approximately $602,100 ($1.67 per share), $414,000 
($1.15 per share) and $374,000 ($1.04 per share), respectively. Under 
existing laws the corporation may elect to be taxed as a “regulated 
investment company” and if such appreciation is hereafter realized 
and this election is made, the corporation will be relieved of such 
fomen to the extent that realized profits are distributed to stock- 
olders. ' Sow 
Income Account for 6 Months Ended June 30 
1945 1944 1943 
$170,278 $160,070 $160,787 
7,539 8,116 7,749 


$177,818 $168,186 $168,535 
17,517 poe 15,229 


Pr 

eer 13 
‘$136158 
_ 14,008 
' m1 


ai 
17,510 





Prov. for Fed. capital 
stock, state franchise 
and other taxes $8,872 bg 
tNet income $151,428 $148,890 

Dividends declared ___ 108,000 108,000 


ee. .- $43,428 $40,890 $41,363; "$7,239 

*No provision made for Federal income taxes as corporation elected 
te be taxed as a regulated investment company. tWithout giving 
effect to results of security transactions. +No provision for Federal 
§Includes estimated Federal income daxeg of 
$6,300. Y 

Notes—(a) The provision for estimated Federal income taxes thay 





*3,943 , 
4 


$149,363 $115,239 
108,000, 1 





“not be required if the corporation elects to be taxed as a yogubgred 


investment company for 1945. i i 
(b) Realized net profit from sales of securities (computed on the 
basis of average costs) carried to profit and loss on securities sold 
-—approximately offset for Federal income tax purposes by a loss 
carry-over from prior years, $374,415. ; isi y 
. Ager te unrealized appreciation in value of securities. owne 
a eee 9 with cost, after deducting $24,300 at June 30, 1045 and 
“$15,500 at Dec. 31, 1944 for state and municival taxes (no eduction 
made for Pederal income taxes): At June 30, 1945,. $2,216,382: At 
. ~ B1,. 1944, $1,680,631. . . 
a in -unrealized appreciation during the six. months: .ehded 
-June 30, 1945; $535,751. ae 
2 mb carer 


eesti on 
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Balance Sheet, June 30, 1945 


Assets—Cash in banks, $215,415; receivable for securities sold but 
mot delivered, $107,126; dividends receivable and interest accrued, 
$17,145; United States Government obligations, $525,000; other securi- 
‘ties owned, $7,309,968; furniture and fixtures, $1; total, $8,174,655. 


Liabilities—Payable for securities purchased but not received, $13,135; 
dividend payable July 16, 1945, $54,000; reserve for taxes, $20,200; 
capital stock (360,000 shares, no par), $4,500,00C; capital surplus 
$5,025,291: surplus income, $620,668; profit and loss on _ securities 
sold and dividends paid from security profits since March 1, 1931, 
Dr$2,058,639; total, $8,174,655.—V. 161, p. 1775. 


Nassau & Suffolk Lighting Co.—Earnings— 


Period End. June 30— 1945—6 Mos.—1944 1945—12 Mos.—1944 
Total operating revs... $1,521,039 $1,456,756 $2,842,329 $2,699,436 
Operating expenses_-_ 1,011,106 973,055 1,933,625 ~- 1,770,139 
Maintenance 57,156 74,977 118,626 145,385 
Depreciation _._.~-- 88,176 88,328 176,276 176,503 
Taxes (incl. prov. 

income tax) 


119,792 150,331 205,122 272,774 





$244,809 
1,126 


$334,635 
4,575 


Operating income___-_ 
Other income (net)_- ~~ 


$408,680 


$170,065 
1,109 2,330 








$411,010 
275,327 


$245,935 $171,174 
98,624 122,940 


$339,210 
246,163 


Gross income 
Total inc. deducts._-_.- 





Net income $147,311 $93,047 


—V. 161, p. 2223. 


$48,234 $135,683 


National Broadcasting Co.—Official Promoted — 

J. Robert Myers, budget officer of this company, has been ap- 
pointec Assistant to the Vice-President in charge of finance.—V. 159, 
p. 1558. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as p 











National Container Corp.—Preferred Stock Offered— 
Offering of a new issue of 100,000 shares of 454% cumu- 
lative convertible preferred stock (par $25) was made 
July 25 by a-banking group headed by Van Alstyne, 
Noel & Co. The stock was priced to the public at $26 
per share plus accrued dividends. The issue has been 
oversubscribed. wet 
. Cumulative dividends at the rate of $1.18%4 per share per annum, 
payable quarterly on the first days of Feb., May, Aug. and Nov. 
Redeemable at any time in whole or in part on 45 day’s notice at 
$27.50 per share, plus divds. Convertible at the option of the holder 
_into 1% shares of common stock. 

History—Corporation was incorp. in Delaware in 1937 to take over 
all of the assets and properties, subject to all of the liabilities, and to 
carry on the business of a New-York corporation of the same name 
which had been organized in 1929. Such predecessor, in turn, had 
taken over all of the assets, subject to all of the liabilities, of -a 
New York corporation of the same name organized in 1928 as a 


‘consolidation of several companies previously engaged for varying _ 


periods up to 15 years in the manufacture and sale of corrugated 
and solid fibre shipping containers. 


From its incorporation in 1929 through 1937, the company’s prede- 
cessor operated merely as a converter, fabricating a wide variety of 
shipping containers, but purchasing its paper from others. In 1937 
the company took an important step toward attaining a major posi- 
tion in the industry, by the construction of a kraft pulp and board 
mill at Jacksonville, Fla., and thereby eliminated the necessity of 
competing for the supply of its most important raw material. There- 
after, the company organized National Turpentine & Pulpwood Corp. 
to acquire timberland in nearby areas to serve as a reserve of 
pulpwood for the mill. ’ 

Mn 1935 the company’s predecessor organized a substdiary known as 
. Northeastern Container Corp., which operates a converting plant at 
Bradford, Pa., and subscribed to 55% of its outstanding capital stock. 
The remaining 45% was acquired by two individuals who were 
“employed to operate that subsidiary. All of the stock of Northeastern 
Container Corp. is deposited under a voting trust agreement expiring 
in 1953. This agreement. provides that the voting trustees shall elect 
a board of four directors, two of whom are to be nominees of. the 
‘company and two of whom are to be nominees of the minority 
- interest. 

With the approval of the stockholders, the company sold in August, 
1938, its majority interest in a subsidiary, National Container Corp. 
(Pa.) to the minority stockholders thereof. 

In order to serve the rapidly expanding general business on the 

. Pacific Coast, the company organized Corrugated Kraft Containers, 
Inc., in California in 1940. That subsidiary leases a plant specially 
erected for it by the city of Oakland. This plant also provided the 
company with additional manufacturing facilitiés to utilize the pro- 
duction of the Jacksonville mill. 


On March 4, 1944, as of March 1, 1944, the cofmpany, through a 
. Subsidiary, purchased the outstanding stock of Bedford Pulp & Paper 
Co., Inc. (Va.), which owns a mill at Big Island, Va., and owns the 
stock of Bedford Timber & Land Corp. which holds title to timber- 
land acreage within 150 miles of the mill. 

As of April 1, 1945, the company, through a subsidiary, purchased 
99.7% of the outstanding stock of Ontonagon Fibre Corp. (Mich.), 
which owns a cylinder kraft mill located at Ontonagon, Mich. 

During 1944, the company, through a subsidiary, caused to be 
anized two small subsidiaries for the purpose of owning land and 
king deliveries. During 1945, there was organized National Con- 

tainer Corporation Foundation, a charitable corporation, to which 
contributions will be made by the company and its subsidiaries for 
the purpose of making more regular in amount the charitable contri- 
butions the organization as a whole will feel called upon to pay from 
time to time. 

National Container and its subsidiaries are engaged primarily in 
the manufacture and sale of corrugated and solid fibre shipping con- 
tainers made from’ kraft pulp of their own manufacture. 

The company is one of the few in the industry which achieves a 

mpletely integrated process of manufacture from the forest to the 
hished container. It manufactures kraft pulp at its Jacksonville, 
., and Ontonagon, Mich., plants, the major portion of which is 
d in the manufacture of kraft paperboard by the company and its 
sidiaries. A portion of this paperboard is sold to other box manu- 
urers, but the company uses the greater part of it in the manu- 
ure. of corrugated and solid fibre shipping containers at four 

erting plants operated by itself and its subsidiaries located at 

*ksonville, Fla., in close proximity to the mill; Long Island City, 

red) Oakland, Calif., and Bradford, Pa. 


MX ' Capitalization Giving Effect to Present Financing 


3st ; 

ust? Authorized 
5@ 15-yr. sinking fund debs., 1959__._._ $4,500,000 
Cum. conv. pfd. stock ($25 par value) 100,000 shs. 100,000 shs. 
Common stock ($1 par) *1,000,000 shs. 660,964 shs. 

“Of which 133,333% shares are reserved for conversion of the pre- 
fe¥red stock and 90,000 shares are reserved for issuance upon exercise 
of warrants. 

Purpose—Estimated net proceeds to be received from the sale of the 
erred stock and from the sale of the common stock purchase 

rrants will be iy igre $2,440,000, which company presently 

nds to use for the following purposes: 


.Reimburse company for a portion of the shares of Onton- 
* agon Fibre Corp 
Pay off loan from Marine Midland Trust Co 
Make improvements to the mills of the company and its 
subsidiaries 
Increase the working capital and for general corporate pur- 
poses of the company 
<i 


Outstanding 
$4,500,000 





$400,000 
500,000 


1,000,000 
540,000 





. Cost of goods sold 
‘Other income 


‘Prov. for renog. of war contracts_ 
. Prov. 


Operating profit 


Underwriters—The names of the underwriters and the respective 
number of shares and warrants to be purchased each are as follows: 
No. of No. of 
Shares Warrants 
15,000 81,500 

9,000 900 

6,500 650 

6,000 600 

5,000 500 

5,000 500 

4,000 400 

4,000 400 

4,000 400 


Name— 
Van Alstyne, Noel & Co.______-_- 
R. S. Dickson & Co., Inc.__- 
E. W. Clucas & Co 
Hill, Richards & Co.___--- 
rn we Se 
A. G. Edwards & Sons 
Butcher & Sherrerd 
Cee ee eeerers. 2..  l... 
Schoellkopf, Hutton & Pomeroy, Inc. 
Starkweather & Co : Selidepilecing 4,000 400 
Stifel, Nicolaus & Co., Inc...._____.-- shee ; 4,000 400 
SS EE RS Era E EN arenes nt 3,500 350 
Johnston, Lemon & Co._...._--___-_- 2,500 250 
Ames, Emerich & Co., Inc._- 2,000 200 
Beanie Os Oe.c. ocak dt 2,000 200 
Boettcher and Co... .._---.- 2,000 200 
Bond & Goodwin, Inc._._.-_~_- 2,000 200 
Coburn & Middlebrook_____~_ 2,000 200 
Dempsey-Tegeler & Co._____- 2,000 
Johnson, Lane, Space & Co. 
Wagenseller & Durst_- 
Moore, Leonard & Lynch 
4d: @. Breeton Ae. Gessiin 
S. K. Cunningham & Co., Inc.__ 
Doolittle, Schoellkopf & Co. 
Jenks, Kirkland & Co.______-. 
Mead, Irvine & Co.______-~- 
Nelson, Browning & Co.______ 
Frederick S. Robinson & Co., 
Herbert W. Schaefer & Co 
Taussig, Day & Co., 
Woolfolk, Huggins & Shober 


Warrants—By appropriate corporate action, the company has been 
authorized to issue and sell to the underwriters stock purchase war- 
rants entitling the holders thereof to purchase at $18.75 per share on 
or before 3 p.m. (EST), Aug. 1, 1950, an aggregate of 90,000 shares of 
the common stock (par $1). 


Consolidated Income Statement, Year Ended Dec. 31 


*1944 1943 
$17,655,647 $12,843,561 
9,588,462 17,366,607 
3.245.365 . 2,189,307 


$4,821,820 $3,287.647 
123,964 100,114 


1942 
$8,826,924 
4,988,977 
1,883,223 


$1,954,714 
131;735 


$2,086,449 
~ “118,952 


Net sales 


Selling, gen. and admin. exps 





Net. profit on operations 





Gross income 


: 4 $3,387,761 
Other deducts., incl. int. chgs., etc. 


116,649 
75,000 


2,374,503 
4.612 


$816,997 
11,181 
Dr'7,082 
Adjusted surplus net income___- $1,190,991 $798,734 $562,510 


*Includes Bedford Pulp & Paper Co., Inc., and its wholly owned 
subsidiary, Bedford Timber & Land Corp.—V. 162, p. 138. 


for Federal income, surtax 
and excess. profits taxes________ 
Minority interest in subsidiary_____ 16,979 


$1,190,991 





Surplus net income 

Reduction in profit due to final re- 
negotiation settlement 

Surplus adjustments 





National Investors Corp.—Quarterly Report— 


The corporation reports net assets of $13,261,789 at June 30, 1945, 
equivalent to $9.31 per share of the company’s stock. On June 30, 
1944 the asset value of the stock was $7.70 per share while on March 
31, 1945 it was $8.33. 


Statement of Income 6 Months Ended June 30, 19415 


Cash dividends 

General expenses ____ PRG Se RNAS SR EAE aa NS 2 Ct a 

Expenses in connection with registration under Securities 
Act of 1933 610 

Taxes (other than Federal income taxes)__»-~--.___--- ae 2,080 


$199,135 
31,519 


*Net income ; $164,926 

*Corporation has elected to be taxed asa regulated investment com- 
pany and as such should have no liability for Federal income tax in 
respect of net income from dividends. 


Balance Sheet June 30, 1945 

Assets—Cash in banks, $220,611; investments in common stocks—at 
cost, $7,801,614; receivable for securities sold, $48,173; dividends re- 
ceivable, $17,220; total, $8,087,618. 

Liabilities—Dividend payable, $156,641; due for capital stock re- 
purchased for retirement, $9,421; reserves for expenses, taxes, etc., 
$11.451: capital stock ($1 par), $1,423,909; surplus, $6,486,196; total, 
$8,087,618.—V. 161, p. 2789. 


National Tea Co., Chicago—Sales— 
1945—4 Wks.— 1944 1945—28 Wks.—1944 
$7,994,373 $7,829,639 $51,913,248 $53,161,782 
At July 14, 1945, there were 811 stores in operation, as against 852 
a year earlier.—V. 162, p. 356. ’ ‘ 


Nestle-LeMur Co.—Earnings— 
9 Months Ended May 31— 1945 


$324,561 


1944: 
$273,892 
220,170 176,550 


$104,391 $97,342 


*After post-war refund of $18,863 in 1945 and $14,298 in 1944. 
Operations of the .Canadian. subsidiary before. taxes for the nine 
months’ operations ended May 31, 1945, show an operating profit 
(Canadian dollars) of $16,707 (same period prior year $6,241). Net 
profit after provision for taxes, less postwar refund, is estimated at 
$6,707 (same period prior year $5,081).—-V. 160, p. 11. 


New England Gas & Electric Association—Output— 


For the week ended July 20, the Association reports electric output 
of 13,251,700 kwh. This is an increase of 804,578 kwh., or 6.46% 
above production of 12,447,122 kwh. for the corresponding week a 


*Pederal income and excess profits taxes 





‘ year ago. 


Gas output for the week ended July 20, is reported at 100,737,000 
cu. ft., an increase of 1,189,000 cu. ft., or 1.19% above production of 
99,548,000 cu. ft. in the corresponding week a year ago.—V. 162, p. 356. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. June 30— 1945—3 MoeAPte 196512 Mos.—1944 


$ 
28,197,157 
20,267,285 


2,178,783 
1,832,033 


3,919,056 
180,890 


$ 
25,749,126 108,628,076 102,896,539 
17,456,263 78,127,172 69,814,529 


11,708,311 
6,484,898 


Operating revenues ____ 
tOperating expenses —~__ 
*Federal income & ex- 

cess profits taxes____ 
Other taxes 


2,955,566 
1,724,245 


3,613,051 
153,232 


3,459,819 
1,145,790 


7,235,209 
6,995,953 





Net operating income 
+Other income, net—Dr 


16,269,741 
11,473,854 


14,795,887 
4,515,796 


10;280,091 
9,334,206 


302,680 369,402 945,885 
Earnings per share____ $1.69 $1.49 $6.61 
*After deduction of excess profits tax credit of 10%. 


tOperating expenses exclude amounts of $237,717, $188,096, $805,471, 
$718,873, for the respective periods shown, representing that portion 
of employees’ service pension accruals, which were charged to miscel- 


14,888,801 
796,859 


14,091,942 
4,626,037 


9,465,905 
8,945,281 


520,624 
$6.08 





Total income 
Interest deductions ___ 


3,738, 166 
1,101,935 


2,636,232 
2,333,552 





Net income 


2,314,029 
Dividends 


1,944,626 





ee GE a 


. Misc. deductions 


Miscellaneous expenses 


laneous deductions from income in accordance with the accounting 
requirements of the Federal’ Communications Commission, and are in- 
cluded in “Other income, net”. Company considers that these amounts 
were, in fact, current operating expenses and should have been ace 
counted for as such. 


tIncludes an amount of $684,000 to offset the estimated reduction 
in Federal income and excess profits taxes attributable to premium 
paid on series C bonds called for redemption Feb. 1, 1945 otherwise 
chargeable in its entirety to surplus.—V. 162, p. 138. 


New England Power Association—Output Off 1.76%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended July 21, 1945 as 61,311,288 compared 
with 62,412,349 for the week ended July 22, 1944, a decrease of 1.76%. 

Comparable figure for the week ended July 14, 1945 was 61,612,684, 
a decrease of 0.18% under the corresponding week last year.— 
V. 162, p. 356. 


New Haven Clock Co.—New Directors— 


Paul V. Eisner and Max Taussig, co-owners of the Rensie Watch 
Co. of NeW York, and Lawrence J. Rubenstein, former department 
Store executive, of Boston, Mass., have been elected directors.—V. 159, 
p. 2011. 


New Mexico & Arizona Land Co.—Annual Report— 


Years Ended Dec 1944 1943 1942. 
IN ih scr meen $43,358 $47,076 $41,935 
Interest -..... 20,310 16,573 16,207 
ee a a. 5,306 5,806 4,933 


$63,075 
5,849 
29,677 


$27,549 





Total income 
Expenses 
RY ies oct thes 


$68,974 
7,909 
27,727 


$33,338 

General Balance Sheet, Dec. 31 
1944 

$1,011,503 
53,367 
37,383 


$69,455 
7,229 
28,764 





Balance of income $33,462 


Assets— 
Investments -___ 
Current assets ____ 
Deferred assets _ 


1943 
$953,100 

75,019 

37,912 


1942 
$863,790 
64,057 
7,915 


$1,035,762 








$1,102,253 $1,066,032 
Liabilities— 
Capital stock (par $1) 
Current liabilities_..........-._.__ 23,152 
a 27,752 
51,349 Dr17,387 


$1,035,762 


Profit and loss 





: $1,102,253 $1,066,032 
—-V. 160, p. 2639. 


New York Central RR.—June Earnings— 
(Including All Leased Lines) 


Period End. June 30— 1945—-Month—1944 1945—-6 Mos.—-1944 
$ 
Railway oper. revs 
Railway -oper. exps:_-_- 
*Railway tax accruals__ 
Equipment & joint fa- 
cliity remts ©... 


61,635,757 
43,807,345 
10,236,451 


$ $ $ 
63,372,603 344,229,850 358,505,202 
42,432,403 265,628,689 259,354,241 
11,469,483 39,186,939 54,752,070 


1,612,488 10,198,495 


7,858,229 34,200,396 
1,985,456 10,248,177 


44,448,573 
1,704,254 
24,124,947 


1,282,179 10,642,839 





Net ry. oper. income_ 
Other income 


6,309,782 
2,052,025 


28,771,383 
10,674,943 





Total income 8,361,807 
146,998 
5,198,443 


3,016,366 


9,843,685 
396,031 
5,735,140 


39,446,326 
835,887 
22,923,002 


Total fixed charges___ 





Net income 

*Incl. Fed. income & 

excess profits taxes 
—V. 162, p. 356. 


New York, Chicago & St. Louis RR.—Earnings— 


Period End. June 30— 1945—-Month—1944 1945—-6 Mos.—-1944° 
Gross income $7,928,388 $8,417,367 $49,027,541 $50,807,292 


Fed. income & excess 
profits taxes 1,684,000 2,991,000 
Other railway taxes___ 394,528 2,362,782 
Net operating income__ 939,626 9,468,173 
Net income 592,755 6,550,097 
Sinking funds & other 
appropriaticns 
Balance to surplus 
—V. 162, p. 13. 


3,712,514 .15,687,437 18,619,372 


6,332,777 8,802,510 14,423,334 31,183,105 


9,983,500 
2,196,480 
5,638,079 
3,554,706 


8,333 
584,422 


258,333 
6,291,764 


50,000 
3,504,706 


Niagara Hudson Power Corp.—Extension Granted— 


The SEC has granted the corporation and its subsidiary, Buffalo 
Niagara & Eastern Corp. an extension to Dec. 19, 1945, to comply 
with the Commission's order of June 19, 1944, directing B. N. & E, 
to recapitalize and that appropriate voting power be extended to its 
present $5 preferred stock. The Commission directed the company 
to substitute for its presently outstanding $1.60 cumulative preferred, 
class A stock and common stock, one class of new common stock. 


Asks Bidding Exemption— 

The SEC set August 3 for a hearing on an application by the 
corporation for exemption from bidding in the sale of its preferred: 
stock holdings in Central New York Power Corp. . 

Niagara Hudson proposes to sell 41,516 shares of Central New York 


‘5% -preferred to provide a portion of the $63,000,000 it would con- 


tribute to Buffalo, Niagara & Eastern Power Corp. for use in the 
retirement of the subsidiary’s $1.60 second preferred stock.—V. 162,» 
p. 356. 


Noma Electric Corp.—New Official— 


Joseph H. Ward has been appointed Executive Vice-President. He 
has been a director of the company in charge of sales and distribu- 
tion since 1938.—V. 161i, p. 2790. 


North American Utility 
Report— 

Valuing security investments on the basis of June 30, 1945 market 
quotations and after providing for the additional Federal income tax 
at current rates (approximately $280,000) “which would be payable, 
if the appreciation. were realized, net assets of the corporation 
amounted to $6,238,065, equivalent to $103.97 per share of its pre- 
ferred stock outstanding, as compared with $5,698,280, or $94.97 perm 
preferred share on Dec. 31, 1944. ? 

The preferred stock is entitled as of June 30, 1945 to a preference: 
of $136.75 per share, or $8,205,000, including accumulated dividends 
to June 15, 1945 still unpaid. There continues to be no equity im 
assets or income for the common stock. if 

The North American Co. owns all of the preferred stock and 80.62%: 
of the common stock. As previously reported North American Cos: 
has been directed by the SEC to sever its relationship with the 
corporation by disposing of its direct or indirect ownership of the 
securities issued and property owned by the corporation. In August,’ 
1943, North American Co, submitted a plan of reorganization to the 
Commission designed to accomplish the purposes of the Commission's’ 
order. The plan is still pending before the Commission. Tn 


Securities Corp.—Quarterly 


Earnings for Six Months Ended June 30 
1945 1944 1943 
-$139,476 $136,324 $130,998 
1,031 943 904 
8,000 8,100 7,800 
450 450 450 


$129,995 $126,831 


Balance Sheet, June 30, 1945 


Assets—Investments in securities, $4,953,425; U. S. treasury cer# 
tificates of indebtedness (at cost), $165,000; dividends receivable, $41,< 


Prov. for Fed. inc. tax 
Prov. for other taxes. 





Net income $121,844 
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402; interest. accrued on U. S. treasury certificates of 
$325; cash, $31,665; total, $5,191,818. 

. Liabilities—Capital stock (second preferred stock, 60,000 shares 
entitled on liquidation to an aggregate of $8,205,000 and common 
stock, 466,548 shares), $1,500,000; capital surplus, $3,385,248; undis- 
tributed’ income (since Dec. 31, 1942), $167,262; dividend payable on 
second preferred stock, $120,000; dividends unclaimed, $304; taxes 
accrued, $19,004; total, $5,191,818.—V. 161, pp. 883, 1246. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 21, 1945, 
totaled 44,496,000 kwh., as compared with 39,911,000 kwh. for the 
corresponding week last year, an increase of 11.5%—V. 162, p. 356. 


indebtedness, 


Northwest Airlines, Inc.—Changes in Personnel— 


Colonel! George E. Gardner has been elected Vice President in charge 
of operations. He held the same position before entering military 
service in 1942. K. R. Ferguson, in charge of operations during Colonel 
Gardner’s absence, has been elected Vice-President in cnarge of 
engineering and post-war planning. 

R. O. Bullwinkel, formerly Assistant to Croil Hunter, President, has 
been elected Vice-President in charge of traffic, a new position. 

Colonel W. Fiske Marshall, has been named General Operations 
Manager. He has been serving as Assistant to the President.—V. 162, 
p. 251. 


Northwestern Bell Telephone Co.—Earnings— 

Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 
Operating revenues __. $5,122,666 $4,738,169 $25,327,458 $23,060,291 
Uncollec. oper. rev. 6,046 4,137 32,065 18,979 





$4,734,032 $25,295,393 $23,041,312 
3,166,537 16,247,916 15,384,578 
1,024,966 5,924,914 4,862,819 


Operating revenues __ 
Operating expenses__ 
Operating taxes __ 


$5,116,620 
3,361,346 
1,147.969 





- Net oper. income____ 


Net income 
VY. 161, p. 2664. 


$607,305 
573,825 


$542,529 $3,122,563 $2,793,915 
499,558 2,872,845 2,490,133 


Nu-Enamel Corp.—Registers Preferred— 


The corporation has registered 50,000 shares of 60-cent cumulative 
convertible preferred stock which is to be offered to stockholders at 
3° per share. The stock is convertible into common on a share-for- 

are basis. 

Any unsubscribed portion will be offered later to the public by a 
group of investment bankers headed by Floyd D. Cerf & Co. of Chicago. 


Has Record Sales— 


‘ Paint and enamel sales for the first six months of 1945 were 60% 
ahead of the corresponding period last year and June was the best 
month in the histcry of the company, L. Frank Pitts, President, an- 
nounced.—V. 162; p. 251. 


¢ Ohio Edison Co.—Earnings— 


. Period End. June 30— 1945—-Month— 1944 

Gross revenue - $2,865,079 
Operating expenses __-_ 1,196,676 
Prov. for deprec. and 


1945—-12 Mos.—-1944 


1,074,281 14,793,379 12,608,918 


$2,724,173 $36,509,658 $34,602,842- 


339,822 
728;517 


amortization 
Provision for taxes___- 


340,997 
841,267 


4,084,914 
10,587,262 


4,003,488 
10,483,925 





$7,506,512 


ross income $486,140 
: 2 3,829,965 


Int. & other deductions 219,290 


$581,554 $7,044,103 
314,988 3,530,609 





$266,850 
83,500 


$266,565 
117,443 


$3,513,494 
1,103,829 


$3,676,547 
1,743,120 


} Net income 
Divs. on pfd. stocks___ 





* Balance SRS raed $183,350 $149,122 $2,409,665 $1,933,427 


=-V. 161, p. 2790. 


Oklahoma Power & Water Co.—To Exchange Notes— 


The Securities and Exchange Commission has permitted the com- 
pany to issue $550,000 of 2% promissory notes to banks in exchange 

r 2% 

ov. 27 and July 27, 1946. They are secured by $750,000 of series 
C 5% bonds due 1948.—V. 161, p. 2664. 


Olin Industries, Inc.—New Sales Manager— 


» George M. Davis -has been appointed sales manager of the ammu- 
nition division of the Western Cartridge Co. He also will continue as 
Assistant Sales Manager of 
Bond Electric Corp., New Haven, 
Industries, Inc.—V. 162, p. 251. 


Pacific Mills—Increases Distribution— 


« The directors on July 23 declared a quarterly dividend of 75 cents 
fer share on the capital stock, payable Sept. 15 to holders of record 
Sept. 1. Previously, the company made distributions of 50 cents per 
share each quarter. ; : 

“The point has now been reached when in the opinion of the direc- 
tors, a larger proportion of the annual earnings can be paid out with- 
out jeopardizing the financial security of your investment,” Henry M. 
Bliss, President, informed stockholders on July 23 in a letter accom- 
Ppanying the earnings statement. ‘Payments hereafter in a given 
year will be determined to a greater extent by the currnt outlook 
and financial requirements,” he said.—V. 161, p. 2114. 


Conn., other divisions of Olin 


Pacific Telephone & Telegraph Co.—Earnings— 


- Period End. May 31— 1945—-Month—1944 1945—-5 Mos.—1944 
Qperating revenues ____ $12,191,793 $10,612,591 $58,008,026 $51,701,863 
Uncollec. oper. rev... 27,049 26,500 132,720 127,500 


$12,164,744 $10,586,091 $57,875,306 $51,574,363 
8,226,976 7,453,602 38,975,938 36,261,503 
2,731,685 2,083,704 13,067,961 10,034,132 


$1,206,083 $1,048,785 $5,831,407 $5,278,728 
939,335 1,702,234 7,196,618 8,361,367 





“Operating revenues __ 
Operating expenses ____ 
Operating taxes 





_ Net oper. income___-_ 
Net income 


—V. 162, p. 139. 


Packard Motor Car Co.—Annual Report Reveals In- 
tentions to Stay in Specialized Engine Field and Double 
Car Output— 


Plans for a broadened future of aircraft. marine and industrial 
engine applications, as well as an expanded post-war automotive goal 
of 200,000. cars annually, are yee by this company to its 111,012 
stockholders in the 1944 annual report. ‘ 

» Production of aircraft and marine engines will be continued after 
the war and car output is expected to nearly double the company’s 
revious peak year, the 41st annual statement says. It emphasizes 
that, in fulfilling its war assignments of Rolls-Royce aircraft engines 
-gnd PT-boat marine engines, Packard. produced 1944 dollar volume 
. exceeding four times the total of any former peacetime year. 
( &Phe report also pictures a new building acquired by the company 
to “free up’’ space in its parent plant for. speedier conversion tocar 
. production when the war allows. It shows factory shops now producing 
_ vitally needed -car replacement-parts in accordance with a government- 
’ approved program. a 
‘ ““Cash and marketable securties: increased $11,028,601 during the 
- year,”’ says Geo. T. Christopher, President. ‘‘Total ‘current assets in- 
. creased $4,255,524 and; in compariscn, total current liabilities were only 
. $1,454,420 more than at the end of 1943. Net working capital at the 
« dose of 1944 amounted to $35,555,306, or $2,801,094 more than a year 


ago. 
* “Post-war refund of excess profits tax amounted to $2,000,000, as 


compared with $2,040,000 for 1943. A total of $4,624,350 (estimated) 
of such post-war exeess profits. tax refunds was carried as an asset 
at the close of 1944. 

“Additional provision for contingencies and post-war adjustments was 
“made in the amount of $1,000,000 and our reserves for that purpose 
totaled $4,000,000 at the year-end. 

““Capital and surplus totaled $55,136,471, equivalent to a book 
Value of $3.68 per share on the 15,000,000 shares of common stock 


notes due July 27. The new notes will fall due between, 


Winchester Repeating Arms Co. .and 


outstanding. The net worth of the company at the previous year- 
end was $52,517,695, corresponding to a book value of $3.50 per share.” 


Consolidated Income Account for Calendar Years 


1944 1943 1942 
$ $ $ 
Sales of war products, 
vice parts, etc. 

Other income - 


autos, ser- 
455,118,588 340,716,931 221,922,430 


574,165 544,719 1,147,172 





Total ia . 455,692,753 341,261,650 223,069,602 
Cost. of sales... _......... 4€5,613,904 310,461,467 199,287,060 
Selling, general and admin. exps._ 4,016,807 3,155,692 2,586,755 
Depreciation and amortization_ 1,344,132 1,389,903 1,352,013 
Automotive tools and dies writ. off ee 3,253,459 
Automotive inventory and commit- 

Chote Mens Fs Ne i +129,190 
tLoss from operations__._..- __ ~~ 84,887 
Provision for Federal normal] in- 

come tax and surtax_._______-_ 1,600,000 2,140,000 
Federal excess profits tax.__.-._._ 20,000,000 20,400,000 
Post-war refund of exe. profits tax Cr2,000,000 Cr2,040,000 
Prov. for contingencies and post- 

War. Geiser 20 ot 1,000,000 


2,630,000 
7,800,000 
Cr780,000 


1,000,000 2,000,000 





4,117,910 
1,499,134 


4,754,587 
1,499,134 


3,255,453 3,227,103 
$0.32 $0.31 


tOf automotive selling 


4,726,237 


Net profit for year______ 
EB 1,499,134 


Dividends - ba 





Surplus Rie diovan tanta doh oe Shp emseionins 2,618,776 
Earnings per common share $0.27 
* ¢*After $2,100,000 provided therefor in 1941. 
branches and subsidiary companies. 


Note—Renegotiation of 1942 and 1943 war business resulted in a- 
refund to the U. S. Government of $3,000,000 each year, which was 
charged to reserves provided in that year. Provision for renegotiation 
for 1944 has been made on substantially the same basis as the 
settlement for the preceding year. 


Consolidated Balance Sheet, Dee. 31 
1944 


1943 
Assets— $ 
*Property investment 
Rights, franchises, 
Miscellaneous investments 
Invest. in and advances to English subsidiary__ 
Post-war refund ef excess profits tax 
Inventories 
Accounts receivable 
U. S. Government securities 
Cash 
Deferred charges 
Unbilled costs under. cost-plus-fixed-fee contrs. 


19,189,207 
1 


107,955 
178,615 
2,821,150 
12,264,272 
24,648,369 
17,197,396. 
27,043,994 
466,554. 
42,213,169. 


4,624,350 
16,343,609 
23,769,496 

$23,423,140 
31,846,852 
515,367 
32,239,618 


151,203,880 146,130,685 





Liabilities— 
+Capital stock 
Accounts payable and accruals 
MisceHaneous current. reserves... .---_.._ 
Advances by customers under contracts_______ 
Prevision for income taxes, etc 
Res. for contingencies and post-war adjusts.___ 
Surplus -._. 


30,000,000 
23,240,667 


30,000,000. 
25,059,585 


35,000,000 

26,676,069 

4,000,000 3,000,000 
25,136,471 22,517,696. 





151,203,880 146,130,685 
*After depreciation. tRepresented by 15,000;000 no par shares, in- 
cluding 8,660 held in name of trustee for account of company. 


~ tIncludes U, S. and Canadian securities at amortized cost, not over. 
market.—V. 161, p. 2451. - - 


Pan American Airways Corp. — Stock Offering—A 
group headed by Kuhn, Loeb & Co. on July 26 an- 
nounced the purchase of 110,642 units of capital stock 
and stock purchase warrants. 


261 units offered by the ‘corporation to its Stockholders 
at $21.50 per unit. 
capital stock and a stock purchase warrant to purchase 
one additional share of such stock. Associated with 
Kuhn, Loeb & Co. are Blyth & Co., Inc., Lazard Freres 
& Co., and Ladenburg, Thalmann & Co. 


The corporation was advised that the representatives of the under- 

writers have determined not to make a general public offering on be-. 
half of the several underwriters of the units (or shares of stock or 
warrants comprised therein) purchased from the corporation by the 
several underwriters; that the 110,642 shares of capital stock and stock 
purchase warrants for a corresponding number of shares comprised’ 
within: said units are to be delivered to the respective underwriters. 
purchasing the same from the corperation; and that, accordingly, the 
several underwriters may sell their respective shares of stock and ‘stock 
purchase warrants at such times and at such price or prices as they, 
respectively, may determine. 
. 4,086,522 shares of capital stock of the corporation (par $2.50) were 
originally offered to steckholders through the distribution of trans-- 
ferable subscription warrants to stockholders of record July 2, 1945. 
The subscription warrants entitled the holders to subscribe during 
the subscription period ending at 3 p.m. (EWT) July 23, 1945, when 
unexercised subscription warrants expired at the offering price of 
$21.50 per unit, for a total of 2,043,261 units, each unit consisting of 
one share of capital stock (par $2.50) and of the right, evidenced by a 
transferable stock purchase warrant, to purchase, for $18 per share, 
one additional share of capital stock, at or before 3 p.m., New York 
Time, on Dec. 30, 1947, when unexercised stock purchase warrants will 
expire and become void. 2,043,261 shares of capital stock of the cor- 
poration (included in the 4,086,522 offered to stockholders) are is- 
Suable upon the exercise of stock purchase warrants included in the 
units. 


Capitalization—-100,000 Shares Sold-to Atlas Corp.—On Dec. 31, 1944, 

the authorized capital stock consisted of 3,000,000 shares (par $5), of 
which 1,993,261 were issucd and outstanding. On Feb. 24, 1945 the 
cutstanding shares (par $5) were split-up on a two for one basis and 
the authorized capital stock wos increased to 10,000,000 shares (par 
$2.50), of which 3,986,522 shares were then issued and outstanding. 
On. June.30, 1945, pursuant to the prior underwriting agreement dated 
Dec. 5, 1944 between Atlas Corp. and the corporation, Atlas Corp. exer- 
cised its option to purchage (at $16 per share) 100,000 shares of capi- 
tal stock (par $2.50). Such shares were duly issued to Atlas Corp. upon 
payment of the aforesaid gurchase price therefor, and the corporation 
now has issued and outstending 4,086,522 shares of its capital stock 
¢par $2.50). 
- The 4,086,522 shares of. capital stock now offered are authorized 
and unissued; they. have been reserved for issuance upon the exercise. 
of the subscription. warrants and stock purchase warrants, and for 
issuance to the underwriters... ~ 29 


Stock Purchase* Warrants-——The stock purchase warrants included in 
the-units originally being offered to the steckholders and to be issued 
to the underwriters are‘ transferable warrants in registered form evi- 
dencing the right to purchase shares of capital stock at $18 per share’ 
at any time after July 3; 1945 arid at or before 3 p.m., New York Time, 
on Dec. 30, 1947. 


’ Purpese—No specific allocation of the net proceeds to be derived 
from the sale of the securities offered has been or can be made. The 
net proceeds will be placed in the general funds of the corporation and 
used by.the corporation, or by subsidiaries to which the same are ad- 
vanced, together with other general funds, for the repayment of out- 
standing .bank. leans, .capital expenditures, ineluding the purchase of 
flight and ground equipment, additional working capital and such 
other purposes as the board of directors may determine. 

Bank Loans—The outstanding bank loans, which have been incurred 
since the beginning. of the year, amount to $37,000,000 and are payable 
on demand, %30;606,000 of this amount, of which $6,000,000 was bor- 
rowed’ from Bankers Trust Co., $6,000,000 from New York Trust Co., 
$5,000,000 from Guaranty Trust Co. of New York, $5,000,000 from Chase 
National Bank, New Ycrk, -$3.000,000 from National City Bank, New 
York; $3,000,000 from Central Hanover Bank & Trust Co., and $2,000,- 
000 from Brown Brothers Harriman & Co., all at the interest rate of 


%% per annum has been invested in United States %% certificates 
of indebtedness, Series E, due June 1, 1946. These loans and invest- 
ments have been made in anticipation of the receipt of proceeds from 
the sale of the securities now offered and were made in advance of the 
receipt of such proceeds, in order to purchase the certificates at par. 
The remaining $7,00C,000 of bank loans was borrowed in equal amounts 
at the interest rate of 1%% per annum from Bankers Trust Co. and 
New York Trust Co., and was placed-in the general funds of the cor- 
poration and used by the corporation, or by subsidiaries to which the 
same was advanced, together with other g@neral funds, for the purchase 
of equipment and facilities, and for other general corporate purposes, 
including the payment of a dividend on June 25, 1945 in the amount 
of $996,630. It is anticipated that the bank loans will be repaid with 
funds obtained from the sale of the securities now offered, and that as 
funds are needed for capital expenditures, working capital or cther 
purposes in advance of the maturity of the abovementioned certificates 
of indebtedness on June 1, 1946, the certificates will be sold in the 
open market in amounts sufficient to provide the required funds. 


. Underwriters—The several underwriters named below have entered 
Into an agreement with the corporation dated June 29, 1945, under 
which the several underwriters have agreed, severally and not jointly, 
to purchase from the corporation at $21.50 per unit such of the 
2,043,261. units as are not subscribed for by holders of subscription 
warrants to be dsitributed to stockholders of the corporation in the 
percentages set forth below opposite their respective nam>s: 
Percent. 
of Unsub- 
seribed 
Units 


Percent, 
of Unsub- 


Kuhn, Loeb & Co 


A. M. Kidder & Co 
Blyth & Co., 


W. C. Langley & Co 
Lazard Freres & Co Lee Higginson Corp 
—oe Thalmann & Carl M. Loeb, Rhoades & 
0. , Te Co 
Adamex Securities Corp._ Laurence M. Marks & Co. 
A. C. Allyn & Cc., Ine.___ MeDonald & Co 
Baker, Weeks & Harden__ Mellon Securities Curp.__ 
Bear, Stearns & Co 1,469% Merrill Lynch, Pierce, 
A. G. Becker & Co., Inc. 1,208% Fenner & Beane 
Alex. Brown & Sons 977% F. S. Moseley & Co 
.240% Pacific Co. of California_ 
.732% Paine, Webber, Jackson & 
Curtis 

1.208% R. W. Pressprich & Co.__ 

.240% Riter & Co 

: The Robinson-Humphrey 
J. M. Dain & Co . l Co. 
Davies & Mejia L. F. Rothschild & Co.__ 
Drexel & Co Salomon Bros. & Hutzler_ 
Elworthy & Co Schwabachér & Co 
Equitable Securities Co.____.7: Stein Bros. & Boyce 
Estabrook & Co .97 Stone & Webster and 
The First Boston Corp.__ 4.892% Blodget, Inc.:.-. 
Pirst California Co 977 Stroud & Co., Inc 
Glore, Forgan & Co 
Grubbs, Scott & Co 


H. M. Byllesby & Co., Ine. 
Central Republic Co. 
(Inc.) 


2.445 % 
487 % Walston, Hoffman & 
/ Goodwin 

Wertheim & Co 
White, Weld & Co 


Ira. Haupt & Co 
Hayden, Miller & Co , 
Hayden, Stone & Co 1.208 % 


Hemphill, Noyes & Co.___ 1.953% 
Hill, Richards. & Co 
Hirsch 


Whiting, Weeks & Stubbs 
The Wisconsin Co 
Dean Witter & Co 


The purchase represents- 
the unsubscribed portion of the original total of 2,043,-- 


Each unit consists of one share of. 


-732% 


Cancellation of Prier Underwriting Agreement—The corporation has 
exercised its right to cancel the underwriting agreement entered inte 
between the corporation and Atlas Corp. on Dec. 5, 1944, and amended 
on June 26, 1945. The original agreement provided that Atlas Corp.-. 
was committed to purchase units in an amount which, together with 
the proceeds of the sale of units on exercise of. subscription warrants,- 
would provide the corporation with $25,000,000, and. the commitment 
was increased to $28,500,000 by amendment. Said agreement provided 
that the corporation had the right, ai any time prior to the offering 
to. stockholders, to cancel the same, and that right of cancellation was 
exerciséd by the corporaion on June 28, 1945. As a result of such 
cancellation, Atlas Corp. .was entitled, in.aceordance with the rights- 
given it under the agreement of Dec. 5, 1944, to receive from the 
corporation a sum in cash, or the right to purchase at $16 per share 
100,000 shares of the capital stock of the corporation. Such agrees 
ment provided that, in the event Atlas Corp. exercised its option to. 
purchase the shares, those shares were to be sold to Atlas Corp. 
for investment and not with a view to distribution. On June 30, 1 
Atlas Corp. exercised its option to purchase the 100,600 shares 4 
stock at $16 per share; on that date the reported closing sale price of 
the stock on the New York Stock Exchange was $28 per share. 


Heldings and Operation—Corporation was organized in Delaware om 
June 23, 1928. It is not an operating company but holds, directly or 
indirectly, investments in subsidiaries and other companies which 
principally are engaged in air transportation of passengers, property 
and mail over routes between the continental United States and its 
territories and possessions and foreign countries, within and between. 
foreign countries, and within territories of the United States. These 
companies also engage to some extent in other activities related to air 
transportation, such as the operation of hotels, restaurants and other 
passenger service facilities. Corporation itself has broad charter. 
powers, including the power to engage directly in aviation activities. 

The principal subsidiary is Pan American Airways, Inc., a wholly- 
owned corporation organized in New York. A plan for the merger. 
of the Corporation and Pan American Airways, Inc., authorized by 
the stockholders in 1942, has not been consummated but a new plan 
of merger may be submitted to stockholders and carried into effeet, 
subject to any required approval of the Civil Aeronautics Board. ae 

The commercial air transport activities of Pan American Airways, 
Inc., have consisted, in general, of the foliowing operations: serv 
over the North Atiantic between the United States and Bermuaae 
Ireland, the United Kingdom, France and Portugal: services over t 
Pacific between the United States and Hawaii, the Philippine Isl 
and Asia, and also between the United States and Hawaii and New. 
Zealand; services between: the United States and Cuba and other 
islands of the Caribbean, Mexico, Central America, the Canal “one 
and South America; service across the South Atlantic to West Africa; 
and service between the continental United States and Alaska, as well 
as internal services in Alaska. Swe. 

Operations are. subject, among other things, to the obtaining of 
required permissions and authorizations of foreign governments, and 
the possession of required local operating concessions, franchises 
permits. Subsidiaries now hold numerous concessions, franchises 
permit from Latin American and other foreign governmental | 
relating in the main to operating rights, the use of airports a 
operating facilities, the carriage of mail, radic operations and meter 
logical service. These concessions, franchises and permits’ differ 
widely as to the extent of rights granted and obligations imposed, and 
as to their terms and conditions, duration and in other respects, and 
a number of them, including operating rights trom several ‘of the 
countries involved, are cot an informal nature and are for short terms 
or terminable at will. In a few cases the opearting rights are 
terminable upon failure by the United States to extend reciprocal rights 
to foreign airlines desiring to utilize such reciprocal rights. The 
operating rights held by the subsidiaries are, generally, sufficient te 
authorize operations on the routes presently served (although in many 
cases only on a temporary basis and in seme cases for less than the 
frequencies which might be desired). The proposed additional, opera- 
tions outside the United States will generally require the obtaining 
of additional authorizations from foreign government. 

The corporation also owns, through Pan American. Airways, Ine., 
approximately 78% of the stock (100% of the preferred and 66.67%. 
of the common, both of which are voting securities) of Uraba, 
Medellin & Central Airways, Inc. (Del.), which operates between the 
Canal Zone and Turbo and Medellin, Colombia, under a permanent 
certificate of Public Convenience and Necessity issued by the Civil 
Aeronautics Board. 

In addition to its ownership in these companies the corporation 
owns, directly or indirectly, 100% of the voting securities of Compania 
Cubana de Aviacion, S, A., organized in Cuba; approximately 64% of 
the voting securities of Aerovias Nacionales de Colombia, organized im 
Colombia; 58% of the voting securities of Panair do Brasil, S. A., 
organized in Brazil; and 56% of the voting securities of Compania 
Mexicana de Aviacion, S. A., organized in Mexico. . 

Extensive internal services in Brazil, Colombia, Cuba and Mexico, 
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as well as certain international services, are furnished by the sub- 
sidiaries organized under the laws of those countries 

The corporation also owns 50% of the capital stock of Pan American- 
Grace Airways, Inc., organized in Delaware (the other 50% being 
owned by W. R. Grace & Co.), approximately 45% of the capital 
stock of China Nationa] Aviation Corp., a Chinese corporation (the 
remainder being owned by the Chinese Government) and, through a 
subsidiary, securities representing investments, constituting less than 
majority interests, in the capital stocks of a number of other com- 
panies operating or about to opearte air transport services, generally 
local in character, in Latin American countries and the Caribbean. 

China National Aviation Corp. provides services in China and between 
points therein and points in India. ‘The services within China have 
been substantially curtailed, and extensive services between points in 
China and points in India have been inaugurated, as a result of war 
conditions, The contract relating to the formation and operation of 
China National Aviation Corp. by the American and Chinese interests 
was dated July 8, 1930, ran for a period of 10 years, and was extended 
five years to July 8, 1945, it provides for the dissolution of that 
company upon expiration of the contract and for purchase by the 
Chinese Government of the assets of that company at a reasonable 
valuation. Negotiations with the Chinese Government are pending 
looking to a further extension of the contract, which may involve a 
reduction in the investment of the corporation in China National 
Aviation Corp. 

Route Developments 

By order approved July 5, 1945, the Civil Aeronautics Board 
rendered its decision on the applications by Pan American Air- 
ways, Inc., for an additional certificate of public convenience and 
necessity and for amendments to its exjsting certificate, and by 
other companies for new certificates, authorizing transatlantic air 
transportation to Europe, the Near and Middle East, and India. 
Under the terms of the decision the applications of Pan Amer- 
ican Airways, Inc., of Transcontinental & Western Air, Inc., and 
of American Export Airlines, Inc. (controlled by American Airlines, 
Inc.) were granted in part and denied in part, and applications 
of seven other companies were denied in full. Pan American 
Airways, Inc., was authorized to extend its operations beyond Lon- 
don so as to serve intermediate points within Belgium, that portion 
of Germany which lies south of the 50th parallel, Czechoslovakia, 
Austria, Hungary, Yugoslavia, Rumania, Bulgaria, Turkey, Lebanon, 
Iraq, Iran, Afganistan, and intermediate and terminal points within 
that portion of India which lies north of the 20th parallel; in addition, 
Barcelona was added as a stop on its presently authorized route 
between Lisbon and Marseilles; and Chicago, Detroit, Boston, Phila- 
delphia and Washington were added to New York as United States 
co-terminals of its transatlantic operations; the other applications 
of Pan American Airways, Inc., for routes to Europe and the Near 
and Middle East were denied. The services which were authorized 
for operation by the two other companies would be directly or 
indirectly competitive with the transatlantic services operated or 
authorized to be operated by Pan American Airways, Inc. The 
duration of the amendments to the permanent certificate of Pan 
American Airways, Inc., and of the certificates issued to the two 
other companies is limited to seven years. Interested parties have 
the right, within 30 days of the order, to petition the Board for 
reconsideration of the decision.—V. 162, p. 139. 


Penick & Ford, Ltd., Inc. (& Subs.)—Earnings— 
Period End. June 30— 1945—3 Mos.—1944 1945—6 Mos.—1944 


Gross prof. and income 
from operations $1,878,342 $1,327,022 $3,885,858 $2,960,969 
871,641 697,481 1,766,549 1,422,118 


Bell., adv., gen. 
admin. 

$1,006,701 $629,542 $2,119,308 $1,538,850 
9,655 13,892 23,867 30,363 


$1,016,356 $643,434 $2,143,176 $1,569,213 
85,761 99,948 174,166 233,648 


207,123 207,748 415,497 
389,718 
$530,350 


369,000 
$1.44 





Gross profit 
Miscell. income (net)_- 





Total income 
Depreciation 
Fed. inc. and capital 
stock taxes 
Federal exc. 


414,247 


441,159 77,428 994,787 
$559,975 
369,000 


$1.52 





Net income 
No. of shs. outstdg 
Barned per share 
—vV. 161, p. 2114. 


$282,313 $258,310 
369,000 


$0.70 


Penn Mutual Life Insurance Co.—Breaks Records— 


Topping all previous records in its 98-year history, this company 
marked up all-time highs in assets and insurance in force during the 
first six months in 1945, it was announced today by John A. Steven- 
son, President. 

Featured highlights of the semi-annual report included a marked 
increase in pension trust business, a continued increase in the number 
of policies sold to women and children and a substantial increase in 
the size of the average policy scold. 

Insurance in force on June 30 was $2,174,960,399—the highest total 
in the company’s history. Insurance in force gained $5,505,236 during 
June and $33,922,098 during the first six months of 1945—represent- 
ing a gain of almost $9,000,000 over the same period in 1944 when 
the figure stood at $25,100,380. 

During the half year, assets of the Penn Mutual showed a substan- 
tial increase and neared the $1,000,000,000 mark. 

In the six-month pericd, new business amounted to $70,368,600, as 
compared with $65,509,874 in the same period in 1944.—V. 162, p. 14. 


Pennroad Corp.—Semi-Annual Report— 

Total assets at value, June 30, 1945 (using values for secur- 
ities set forth in the appended list, which do not pur- 
port to represent. the amounts which might be realized 
upon disposition of the assets) 


$61,762,487 
Total liabilities June 30, 1945 


6,616,350 


Net value of assets applic. to com. stk. June 30, 1945__ $55,146,138 
Net asset value per share of common stock outstanding June 30, 
1945, determined from the above, was $9.27 compared with $8.03 at 
Dec. 31, 1944. 
Earnings for six Months Ended June 30 
1945 1944 
$884,171 
1,792 
3,118 
83,308 
32,788 
46,610 


$716,555 $777,336 
General Balance Sheet, June 30, 1945 
Assets—Cash—-demand deposits in banks, and on hand, $6,061,346: 
investments at ‘book values, $44,846,985; accrued income, $54,951; furni- 
ture and u (aiter allowance for depreciation, s : 
$73,840. ep $29,581), $10,557; 
Liabilities—Notes payable ($2,000,000 of which are secur 
U. 8. A. bonds, $6,500,000; interest payable, $1,792: taxes oo lef 
$112,852; taxes withheld on salaries and dividends, etc., $1,706; com- 
mon stock (par $1), $8,300,000; capital surplus, $39,657,234; earned 
surplus, $4,794,075; cost of 2,352,711 shares of common stock, held in 
treasury, Dr$8,393,819; total, $50,973,840.—V. 161, p. 2664. 


; Pennsylvania Central Airlines—Earnings— 
i Operating and Financial Statistics 
. June 30— 


1943 
$936,115 $1,042,704 
2,167 1,074 
6,923 6,298 
74,511 
45 
110,103 
$850,672 


Total income 

Interest paid 

Taxes other than Fed. 
General expenses 
Extraordinary legal expenses 

Fed. income taxes, normal & surtax 


income____ 





Net income 


1945—Month—1944 1945—6 Mos.—1944 
- $521,019 $4,764,425 $2,275,180 
148,189 627,345 
80, 411,549 
$0.17 $0.87 


; 18.1 
4,575,202 
73,461,714 
90.91% 
16.2 
highest records in 
ting reve- 


412, 
7,449,4 
98.18 
P 18.0 
dee tn month of June PCA achieved the 
| mearly 19 years of operation in volume of traffic and 


Load factor 


nues. The airline's net. profit for the first six months of this year 
also reflect the best such period in the company’s history. 

PCA Vice-President J. J. O'Donovan reports that during June the 
airline established new company traffic records, having carried 73,257 
passengers a total of 16,314,082 revenue passenger miles. This com- 
pares with the 65,467 passengers and 14,507,540 revenue miles flown 
during May of this year. During the first six months of this year 
PCA has flown 340,083 revenue passengers a total of 73,461,714 reve- 
nue passenger miles, compared to 149,621 revenue passengers and 31,- 
932.392 revenue passenger miles flown during the same period in 1944. 


More New Routes Planned— 


New air service for many of the major cities in the eastern region 
of the United States is proposed in a series of applications filed with 
the Civil Aeronautics Board by PCA. 

A new route between Pittsburgh and New Orleans, which would link 
the important Gulf seaports of Mobile and New Orleans with the 
industrial capitals of the East, is proposed by PCA. The extension 
of PCA's present New York-Birmingham route to these cities would 
result in many new air services, PCA officials state in the application. 

The second new route sought by the airline is a Washington-New 
York airway, with intermediate stops proposed for Baltimore, Wil- 
mington and Philadelphia. PCA is now authorized to serve both 
Washnigton and New York from the West and South. 

A third application proposes a Buffalo-New York City route, which 
would provide new flight facilities to Rochester, Binghamton and 
Scranton. 

Another application seeks to include Philadelphia as a stop on PCA’s 
Birmingham-New York route. This would provide Philadelphia with 
direct air service from many important Southern cities, as well as 
new service to the central industrial capitals of Chicago and Mil- 
waukee. 

A fifth application would include Philadelphia as a stop on PCA’s 
present Buffalo-Washington route. providing that city with needed 
air service from western New York. 

Hearing dates on these applications will be announced by the CAB 
within the near future.—V. 162, p. 394. 


Pennsylvania RR.—Road and Subsidiary Cleared in 
Private Sale of Bonds— 


The directors and 15 officers of the Pennsylvania RR. and its 
subsidiary, Pennsylvania, Ohio & Detroit RR. were absolved of 
charges of negligence, lack of good faith and failure to do their full 
duty to stockholders in making a private sale of $28,483,000 of P. O. 
& D. bonds to Kuhn, Loeb & Co. in June, 1943. 

U. S. District Judge Harry E. Kalodner entered a judgment in 
favor of the directors in a suit filed Feb. 29, 1944, by Otis & Co. 
which sought $1,000,000 damages to cover losses allegedly suffered by 
stockholders as a result of the sale. 

Otis & Co. charged in their suit that the railroad could have made 
another $1,000,000 if it had ‘‘shopped around’’ among other banking 
houses or put the new issue up for competitive bidding. 

The Judge declared in an opinion that the sale resulted in a saving 
of approximately $9,000,000 and he found the issue ‘‘was adequately 
ee and planned, properly negotiated and executed.’’—V. 162 
p. 252. 


Pennsylvania Telephone Corp.—Calls 3%% Bonds— 


All of the outstanding Ist mtge. 3%% bonds, due 1969, have been 
called for redemption on Aug. 20, next, at 106 and interest. Payment 
will be made at the Bankers Trust Co., trustee, 16 Wall St., New 
York, N. Y. 

Immediate payment will be made on presentation and surrender 
of said bonds.—V. 162, p. 394. 


Pepsi-Cola Metropolitan Bottling Co., Inc. (Mass.)— 
New Name— 


According to information filed with the Massachusetts Commissionem 
of Corporations, Pepsi-Cola New York Bottling Co., Inc., Pepsi-Cola 
Bottling Co. of Boston and Pepsi-Cola Bottling Co. of Philadelphia 
will be consolidated into Pepsi-Cola Metropolitan Bottling Co., Inc., 
successor by change of name to the Pepsi-Cola Bottling Co. of 
New York. 

The pro forma balance sheet of the consolidated company as of 
March 31, 1945; shows total assets of $3,402,961; current assets, $1,- 
140,964, including cash and demand deposits of $887,438, and current 
liabilities of $1, ,570. (‘‘Boston News Bureau.’') 


Pere Marquette Ry.—Co.—June Earnings— 


Period End. June 30— 1945—-Month— 1944 1945—6 Mos.— 1944 
Gross income $4,793,121 $4,794,525 $28,876,046 $28,207,199 
Fed. and Canadian in- 

come and excess prof- 

its taxes 
Other railway taxes.__ 
Net operating income_ 
Net income 
Sinking funds & other 
appropriations 
Balance to surplus... 
—V. 161, p. 2791. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended July 21, 1945, amounted to 126,419,000 kwh., an increase of 
2,878,000 kwh., or 2.3% over the corresponding week cf 1944.—V. 162, 
p. 394. 


Philadelphia & Reading Coal & Iron Co.—Listing of 


Common Shares— 

The New York Stock Exehange has authorized the listing of 412,596 
additional common shares ($1 par) on official notice of issuance pur- 
suant to an offering, making the total amount applied for 1,444,086 
shares. 

Warrants to purchase four common shares for each 10 common 
shares held were mailed July 18 to the holders of common shares of 
record July 16. The warrants entitle each holder thereof to sub- 
scribe for common shares of the company at a price of $11 per share 
up to 3 p.m. (EWT), July 31, at the office of Drexel & Co., agent, 
15th and Walnut Sts., Philadelphia 1, Pa., or 14 Wall St., New York 5, 
N. Y., or at the office of First National Bank of Chicago. Payment 
of the subscription price in full may be in cash, or certified check, 
or bank draft, and/or by application of general mortgage 6% income 
bonds of the company to the extent of 95% of the original principal 
amount thereof. 

In addition, holders of scrip for outstanding general mortgage 6% 
income bonds and common shares, and holdefs of the predecessor com- 
pany’s refunding mortgage 5% bonds due Jan. 1, 1973, and debenture 
6% bonds due March 1, 1949, who make exchanges of said securities 
for income bonds and common shares of the company prior to 3 p.m. 
(EWT), July 31, 1945, will receive warrants to purchase four common 
ane for aa 10 common shares received on any such exchange.— 

. 162, p. “ 


Philadelphia Suburban Water Co.—Earnings— 


12 Months Ended June 30— 1944 
Gross revenues $2,917,397 
Operation, maintenance and _ re- 

tirement or depreciation 1,113,976 © 
All Federal and local taxes 543,315 
Interest charges _______ 552,525 

Cr23,674 
$731,254 


562,425 
227,938 
374,324 
180,229 


994,732 
1,413,183 
3,969,629 
3,075,690 


3,083,728 
1,364,350 
2,292,471 
516,946 1,233,212 

41,667 
475,279 


166,667 pare rn 
180,229 2,909,023 1,233,212 


1943 
$2,764,055 


1,087,664 
399,218 
553,884 

9,466 


$713,820 


1945 
$2,975,425 


Other deductions 





Balance available for dividends__ $622,378 
Balance Sheet, June 36, 1945 
Assets—Fixed capital, $29,184,063; cash, $1,574,188; U. 8. Government 
Securities, $1,329,153; accounts receivable, $132,806; materials and 
supplies, $119,512; other current assets, $194,431; prepayments, $21,629; 
unamort discount, expense and call premium ‘cn retired bonds, 
$243,721; unamortized expense on outstanding funded debt, $149,571: 
unamortized cost -of past service benefits, employees’. ‘ . 
come plan, $86,351; undistributed debits, $17,506; total, $33,052,870. “ 
Liabilities—Capital stock, preferred, $3,200,000; capital k, ‘com- 
mon, $2,500,000; first mortgage bonds, 34% id 4 mae oa $16,-- 
375,000; serial notes due subsequent to June 30, 1946, $750,000; scrial 


notes due prior to June 30, 1946, $150,000; consumers’ deposits, $20,819; 
other current liabilities, $25,455; main extension deposits, $249.157; 
accrued taxes, $494,758; accrued interest, $5,967; other accrued liabili- 
ties, $37,726; unamortized premium on outstanding funded debt, 
$763,124; reserves, $4,277,873; capital surplus, $1,455,804; corporate 
surplus, $2,747,186; total, $33,052,870.—V. 162, p. 14. 


Philadelphia Transportation Co. (& Subs.)—Earnings 
12 Months Ended June 30— 1945 1944 
Operating revenues -.-......-.--_--....- ..-. $56,771,305 $56,384,922 
Maintenance ___.-_.____ : 9,859,756 8,921,785 
Depreciation and propert 3,190,585 3,152,267 
Power operation _____________ 3,938,140 3,887,848 
Conducting transportation ___.._... 20,023,460 18,911,163 
General, including accidents.__..__._._____. 5,548,753 5,066,867 
Provision for increased labor costs__ pop an fd 1,003,000 
Provision for abnormal oper. exps., 1,200,000 

Operating reserves RPS x 
FOR: Cs 


y renewals 


ils Bitene 535,000 
2,703,598 


A in Ra 2,900,921 


$10,972,013 $11,341,071 
570,206 511,409 


Operating income ‘ 
Non-operating income 





Grees . SCCMNO ne 
Rental of leased lines 
Miscellaneous deductions 
Interest on funded debt id Basse tie ae altamicuk 
Prov. for income and excess profits taxes 


~-- $11,542,219 $11,852,480 
3,268,511 3,234,990 
102,111 122,3'/0 
2,945,613 3,024,379 
3,750,000 4,064,300 


$1,406,441 
agreement, 





Balance before extraordinary transactions___ $1,475,984 


*Including payments to City of Philadelphia under 1907 
excluding income and excess profits taxes.—vV. 161, p. 2791. 


Philco Corp.—Storage Battery Shipments Up 32%— 


Shipments of corporation's Storage Battery Division in first six 
months of 1945 were 32% ahead of the corresponding period last 
year, M. W. Heinritz, Vice-President in charge of the division, an- 
nounced. Incoming orders to date are more than twice as great as in 
the same period last year. 

“The Philco Storage Battery Division is expanding its manufacturing 
facilities by 25% to meet the commitments it has undertaken for 
the war against Japan,’’ Mr. Reinritz said. “The entire output of the 
division is going to the Army, Navy and war-supporting industries. 
A considerable number of Philco batteries are to be used for the 
mechanization of the handling of ammunition and supplies for the 
Pacific theatre of operation.”—-V. 161, p. 2664. 


Philip Morris & Co., Ltd., Inc.—Listing of Common 
stock— 


The New York Stock Exchange has authorized the listing of 1,998,- 
470 shares of common stock (par $5), to be issued and outstanding 
immediately upon the change and reclassification of the issued and 
outstanding 999,235 shares of common stock (par $10), upon the basis 


of two shares of new common stock for each share of ol 
stock.—-V. 162, p. 394. : ita: sora 


Pitney-Bowes, Inc. (formerly Pitney-Bowes Postage 
Meter Co.)—Annual Report— 


Consolidated Income Account (Incl. Wholly Owned Subs.) 
Years Ended March 31— 1945 1944 1943 
tSales and rental income, less dis- 
counts, returns and allowances 
and provision for renegotiation 
of war contracts 
Dividends from British affiliate___ 
Interest income 


$10,617,845 $11,096,399 $9,738,533 
14,150 14,150 14,194 
10,231 16,962 1,330 


$10,642,226 $11,127,511 $9,754,057 





Cost of product scld and expenses 
for selling, servicing and general 
administration 

Prov. for depreciation & amortiz.._ 

Provision for contingencies 

Prov. for Fed. normal, State and 
foreign income taxes 

“Prov. for Fed. excess profits tax_ 


6,852,546 
597,198 
200,000 


458,735 
1,171,800 


$473,778 


8,208,189 
354,224 
350,000 


505,012 
1,215,000 


$495,086 


9,298,929 
332,181 
100,000 





Profit for year 


Dividends paid 453,476 451,323 450,264 
Earnings per share $0.53 $0.55 $0.52 


“After deducting post-war refund of $135,000 for 1944 and $130,200 
for 1943. +tAfter discounts, returns and allowances and also, in the 
years ended March 31, 1943 and 1944, provision for renegotiation. 


Consolidated Balance Sheet, March 31, 1945 
(Incl. Wholly Owned Subsidiary) 


Assets—-Cash in banks and on hand, $1,713,735; United States, Cana- 
dian and British Government securities (approximate market $174,860), 
$172,792; accounts receivable—trade (after reserve of $39,666), $769,- 
902; other receivables, $18,939; inventories (at approximate cost), 
$734,915; investment in stock of British affiliate (at cost), $305,166; 
postwar refund of Federal and foreign excess profits taxes, $285,196; 
capital assets (at cost), $5,583,669; patents, goodwill and development, 
$1; deferred charges to operations, $60,242; total, $9,644,557. 


Liabilities—Accounts payable and accruals, $559,122; provision for 
Federal, State and foreign taxes, and provision for renegotiation for 
the year ended March 31, 1944 ‘(after deducting U. S. Treasury Notes, 
Tax Series, at cost $330,000), $265,467; advance meter rentals (net), 
$674,201; reserve for contingencies, $650.000; reserves for depreciation 
and amortization of capital assets, $4,247,080; capital stock (910,944 
without par value), $1,850,715; earned surplus, $1,402,162; less capital 
stock in treasury, 500 shares, at cost, $4,190; total, $9,644,557. 


Notes—Pursuant to the Employees’ Stock Purchase Plan, there were 
outstanding at March 31, 1945 subscriptions to 12,215 shares of capital 
stock at $7 per share, 7,710 shares at per share and 6,694 shares 
at $8.50 per share, subject to provisions and allowances in the Plan. 
Funds representing installments aggregating $40,198 received on such 
subscriptions, are held in trust by the company, and are not included 
in the above balance sheet. 


Final determination of the amount to be refunded as a result of 
renegotiation proceedings for the year ended March 31, 1944 has not 
been made and, consequently, the amount provided in that year has 
not been adjusted. The company does not: anticipate that any refund 
will be required for the year ended March 31, 1945. 


An additional payment may be received as. a result of price rede- 
termination for material delivered to Army Ordnance but the amount 
thereof has not been determined and, accordingly, has not been re- 
flected in these accounts.—V. 162, p. 252. 


Pittsburgh Coal Co.—Merger Plan Voted— 

The stockholders at a special meeting held on July 25 authorized 
a@ merger of this company with Consolidation Coal Co., the new com- 
pany to be known as Pittsburgh Consolidation Coal Co. Of a total 
vote of 485,434. cast in favor of the merger, 205,818 were preferred 
shares and 279,616 were common. Both classes of stock have equal 
voting rights. Voted against the merger were 81,029 preferred and, 
22,813. common. share, or a total of 103,842 votes.. Thus, slightly more 
than 82% of the voted cast were in favor of the merger. 

The stockholders also authorized the company to increase its in- 
debtedness to $20,000,000. The combined shares voted for the in- 
crease in indébtedness were 488,877, while 100,388 were voted against. 
bree proposal.. Thus approximately 83% of the votes cast favored the 

crease. , 

Several. stockholders.objected to the company’s merger plan. Their 
cbjections mostly censured: company officials for not having made a 
proper. appraisal of Pittsburgh Coal’s assets and properties so that. 
they might be in a favorable position to make a comparison with. 
assets the .Consolidation.Coa] Co.. These motions. were voted down 
by the chair. : n 

Several objections to the plan were filed either by. mail or by voters, 
in pérson. These objections have been duly registered-and. will be con- 
sidered at a later. date by the company. ; 

The stockholders of Consolidation Coal Co. on July 24. approved the 
consolidation by more than the two-thirds required vote. _ 


(Continued on page 499) 
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Stock and Bond Sales «» New York Stock Exchange 


NOTIOE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 








Daily Record of U. 8. Bond Prices July 21 


Treasury High 

4¥%s, 1947-52 Low 

Close 

Total sales in $1,000 units.__£..___ 

High 

8%s, 1946-56 Low 

Close 

Total sales in $1,000 units..._.__ ecg 
3¥es, 1946-49 
Total sales 

3¥es, 1949-52 

Total sales 














in $1,000 units._...____. 
High 


38, 1946-48 Low 

Close 
in $1,00C urits.._.._.. 
Higb 
Low 


Close 
in $1,000 units....____. 
High 





Total sales 
3a, 1951-55. 
Total sales 
2%s, 1955-60 
Total sales 
2%3s, 1945-47 
Total sales 
2%s, 1948-51 
Total sales 
2%s, 1951-54 
Total sales 
2%s, 1956-59 
Total sales 
2%s, 1958-63 
Total sales 
2%s, 1960-65 
Total sales 
2%s, 1945 
Total sales 
2%s, 1948 
Total sales 
8%s, 1949-53 
Total sales 
242s, 1950-52 
Total sales 
B%e, 1952-54 
Total sales 
B%s, 1956-58 
Total sales in $1,000 units_____ mean 














Cc 
in $1,000 units___.__ 
High 
Low 





in $1,000 units. 





in $1,000 units. 





in $1,000 units_.._.__ 
High 
Low 





in $1,000 units 





in $1,000 units 














2%s, 1963-1968 
Total sales in $1,000 units 
2%s, June, 1964-1969 
Total sales in $1,000 units 
2%es, Dec., 1964-1969 ‘s 
Total sales in $1,000 units.______-- 
High 
24s 1965-70__~-~~--.--... .-..{ Low 


Close 
Total sales in $1,000 units_______.. 


July 23 


July 24 


July 25 July 26 July 27 Daily Becord of U. 8. Bond Prices 


Treasury 
2%4es, 1966-71 


Total sales in $1,000 units 
24s, June 1967-72 
Total sales in $1,000 units 
2'%2s, Sept., 1967-72 
Total sales in $1,000 units 
2%s, 1951-53 { 
[Close 
Total sales in $1,000 units._.....__ 
High 
2%s, 1952-55 Low 
Close 
Total sales in $1,000 units._..._.__ 
EB 
3¥%s, 1954-56 Low 
Total sales in $1,000 units 
2%s 1956-59 
Total sales in $1,000 units__...___ 


2%s, 1959-62 











Total sales in $1,000 units 


2s, 
[Close 
Total sales in $1,000 units_.._.___ 


1947 





2s, March 1948-50 
| Close 
Total sales in $1,000 units__..____ 
Hig 
Bs, Dec. 1948-50 
Total sales in $1,000 units 
2s, June, 1949-1951 
Total sales in $1,000 units. 
2s, Sept., 1949-1951 
Total sales in $1,000 units 
1949-1951 





2s, Dec., 
Total sales in $1,000 units 
2s, March, 1950-1952... .__ 
Total sales in $1,000 units 
2s, Sept., 1950-1952 
Close 
Total sales in $1,000 units_.__t_tc.t®#® 
High 
2s, 1951-1953_ Low 
Close 
Total sales in $1,000 units_______- 
High 
Qs. 1951-55. 
Total sales in $1,000 urits. 
2s, June, 1952-54 
Total sales in $1,000 units 
2s, Dec., 1952-54 
Total sales in $1,000 units 
2s 1953-55 
Total sales in $1,000 units 
1%s 1948 























1%s, 1950 
Total sales in $1,000 units 


July 21 


101 

t1 
101. 
101. 
101. 


July 23 


101. 
101.20 
-20 


July 24 


101.21 
101.19 


July 25 July 26 July 27 


20 


12 
12 
12 


| + SS: 


101.4 

101.4 

101.4 
10 


! 
{ 
{ 





*Odd lot sales. 
27 at 100.28. 





NEW YORK STOCK RECORD 


tTransaction of registered bond. 


{Two registered bonds were sold on July 











Tuesday 
July 24 

$ per share 

6742 

*113% 
*71 
12% 
27% 


Monday 
July 23 
$ per share 


*644%2 68 
*113% 114 
°71 75 
12% 13% 
27% 28 
14% 14% 
*35% 36% 
27 


27 
42%, 42% 
*115 


6% 


Saturday 
July 21 


3 per share 


LOW AND HIGH SALE PRICES 


Wednesday 


July 


$ per share 


*66 42 
*113% 
71 

12% 
*27l2 

144% 
*35 
*27 

42% 


25 


6742 
114 
71 
13 % 
28 
14% 
36% 
27% 
42% 
119 
6% 
4% 
4912 
64% 
30% 
106 
15% 
163 
18% 
29% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Thursday 
July 26 


8 per share 


*66 6742 

*113% 114 

69% 70 
12% 13% 
2634 26% 
14% 14% 
*35 36% 

27 27 
42 4212 
115 115 
6% 7 

4 


4% 
472 48% 
625% 
29% 
*101 
15% 
162 
18% 
29% 


Sales for 
the Week 


Friday 
July 27 


8 per share 


66 66 
113% 113% 
*67 69% 
124% 12% 
*26 
14% 
36 
*27 
41% 
115 
6% 
4 


Par 


Abbott Laboratories.__......_.No par 
4% preferred 100 
Abraham & Stt808 2-0 B a+ 
ACF-Brill Motors Co 
Acme Steel Co 
Adams ress 
Adams-Mi 
Address-Mutigr Corp 
Air Reduction Inc___._- 
Alabama & Vicksburg Ry-- 
Alaska Juneau Gold Min 
Allegheny Corp 
pay pf A with $30 war 
$2,50 —s conv preferred_No par 
Alghny Lud Stl Corp.._...._._No par 
Alles & West Ry 6% gtd________100 
aities ot Gaeet & & “Dye. : 
‘oO par 
Allied Kid Co. 5 
Allied Mills Co Inc_.......-.No par 




















47\%4 








Range Since January 1 
Lowest Highest 


$ per share 
60% Jan 22 
111% Apr 9 
60 Jan 15 
9% Jan 2 
25% Apr 23 
13% Mar 26 
32% Jan 24 
22% Apr 6 
395% Jan 2 
98% Jan 22 
6% Jan 2 
2% Jan 24 
34% Jan 22 
56 Jan 23 
28% Jan 24 
91 Jan 11 
13% Jan 2 
153% Mar 26 
15% Jan 2 
281% July 27 


8 per share 
71 May 5 
115 Jun 15 
73% Jun 20 
16% May 19 
28% Apr 28 
16% Jun 27 
38% Apr 18 
30% May 19 
49 Apr 24 
120 July 10 
8% Jun 21 
5% Jun 11 
60% Jun 21 
68% Mar 1 


* 








bea 
3828 


BF FF EF 


24% Apr 
70 Jan 
9% Jan 
141 #£Apr 


13% Mar 
29 Aug 





Syeyes. 


18% May 17 
165% Mar 6 
20% May 3 
34% Mar 1 


aa 











For footnotes see page 475. 
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NEW YORK STOCK RECORD 





Saturday Monday 
July 21 July 23 
8 per share 8 per share 
28% 29% 
*100% 101% 
46 46% 
118 
26% 


5% 
46% 
113 
30% 
64% 
28% 


21% 
33% 
18 
715% 
35% 
23 
5342 
19% 
19% 
38 
42% 
108%2 
12% 


40% 
*115% 119% 


Tuesday 
July 24 
$ per share 
28% 29 
*100%2 101% 
46% 46% 
*118% 119% 
*26 26% 


5% 5% 
*46 47% 
111% 111% 

30% 30% 
60% 62% 
28% 28% 
795%, - 79% 
16% 16% 
43 43 
*13244 133 
11% .11% 
95% 96 
*188 189 
51% 52% 
11342 113% 
30 30% 
116% 116% 
130% 131% 
18% 
*21'2 


31 

20% 

24% 
*45 Va. 


177% 178 Vy 
77% T7% 
77 77% 

152% 
16% 
47% 

119 
15% 

109 
22% 

119 

6% 
79% 


32% 
51% 
33 
110% 
40% 
13% 
5% 
65% 
9% 
113% 
125% 
43% 43% 
*13% 14 
12 12 
25% 26 
123% 123% 
124% 
50 
108 . 


94 
10834 


9 
*112% 
*121 


118% 
22% 

14 

100 

*17% 18 
T'2 7% 


26% 2642 
20% 21% 
32% 33% 
17% 17% 
*73% T7542 
34% 35% 
*25% 2642 
*52% 53 
1933 19% 
19 19% 
37% 37% 
42% 42% 
108 108 
12% 12% 
*39% 40% 
*115% 119 


LOW AND HIGH SALE PRICES 
Wednesday 


July 25 


$ per share 
29 %2 
101% 


28% 
*100% 
4642 
119% 
2642 


5% 
*46 
1ll% 

31 

61 
28% 
*78% 
16% 
*42% 
*132% 
11% 

x97 
“188% 
525% 
*112% 
29 %e 
116% 
131% 
18% 

+ 22 

*108 
35% 

5% 
*13'2 
*38 

4%, 

*106% 

28% 

100% 
*42 

8 
*4956 

7642 


BY, 
*90'% 
10% 
*9% 
*50 
31% 
*114 
23% 
12% 
27 
*139 
4642 


21% 
335% 
172 
*74 
35% 
2642 
*52% 
19%2 
19% 
37% 
42% 
*106% 
12% 
*39 12 
*11542 


47 


119% 
26% 


5% 


47 


111% 
31% 
6242 
28 2 
79% 


17 


43% 


133 


Thursday 
July 26 
$ per share 


2842 
*100% 
45% 
117 
25% 
5% 
*46 
111 
30% 
57% 
26% 
*78%4 
16% 


25% 
19% 
3 


0 
17%. 


73% 
3455 
*26% 
*52% 
19 
19 
37% 
41 
1065 
12% 
38 Ye 
*115%% 


Sales for 
the Week 


Shares 
5,700 


Friday 
July 27 
$ per share 
28% ° 28% 
*101 101% 
46 Ye 45% 45% 
119% *116% 119 
26 25 254% 


29% 
101% 


5, *5 Vs 5% 
47 46 46 
111% 110 110% 
31% 30% 31% 
62% 59% 60% 
2842 26 26% 
79% *7834 719% 
17 16% 16% 
42 42 
132% 132% 
10% 11% 
953% 
188% 


42% 
133 


96 
188% 
51% 52% 
112 112 
29 29 
116 116 
131%, 131% 
18% 18% 
*21 21% 
*108 109% 
36 
5% 
13% 
36%e 
4% 
105% 
27% 
100 
42 
T%, 
51% 


21, 400 


14,100 
720 
1,500 
500 
120 


25% 
19% 
31% 
*17% 
73% 
3442 
26% 
#52Ya 
19% 
19 
37% 
*41 
*106% 
12 


*39 
*115*%2 


STOCKS . 
NEW YORK STOCK 
EXCHANGE 
Par 


Allied Stores Corp___.__..-_- No par 
5% preferred 

Allis-Chalmers Mfg 
4% conv preferred 

Alpha Portland Cem 


Amalgam Leather Co Inc 
6%ccnv preferred 
Amerada Petroleum Corp___No par 
Amer Agricultural Chemical_No par 
American Airlines (new) 
American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe Co 
5%% preferred 
Amer Cable & Radio Corp____.__.1 
American Can 
Preferred 
American Car & Fdy_.---- -No par 
7% non-cum preferred 100 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle__._...-..~- No par 
American Colortype Co 0 
American Crystal Sugar 
6% ist preferred 
Amer Distilling Co ne 
American kncaustic Tuing 
Amer European Secs. 
American Export Lines Inc 
Amer & Foreign Power 


$7 2d preferred A 

$6 preferred 
American Hawaiian SS.Co 
American Hide & Leather...._..._1 

6% conv preferred_______~ ~~50 
American Home Products 1 


American Ice_ 
6%non-cum preferred 
Amer Internat Corp__._....No por 
American Invest Co of Ill 
5% conv preferred 
American Locomotive 
7% preferred ___ 
Amer Mach & Fly Co 
Amer Mach & Metais. 
Amer Metals Co Ltd__._...__No par 
6% preferred______ ES 100 
American News Co 


$6 preferred 

$5 preferred 
Am Rad & Stand San’y 

Preferred 
American Rolling Mill 

4%2% conv preferred. 
American Safety Razor__ 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg 

Preferred 
American Snuff 

6% non-cum preferred 
Amer Steel Poundries 
American Stores 
American Stove Co 
American Sugar Refining 

Preferred 











6% preferred 
Amer Type Poundries Inc 
American Viscose Corp 
S@ preserved... ~. a... ewe 100 
Am Water Wks & Elec 
$6 ist preferred 
American Woolen 
Preferred 
Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 
$4 preferred 
Anderson, Clayton & Co 
Andes Copper Mining 
A P W Paper Co Ine 
Archer Daniels Midl'd 
Armour & Co of Illinois 
$6 conv prior preferred_._.__.No par 
7% preferred 100 
Armstrong Cork Co 
‘Arnold Constable Cerp. 
Artloom Corp 
Associated Dry Goods 
6% ist preferred 
7% 2d preferred 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W'1 SS Lines 
5% non-cum preferred 
Atlantic Refining 
4% conv pref series A008 


Atlas Corp. 

6% preferred_ 
Atlas Powder 

5% conv preferred 00 
Atlas Tack Corp.._..........No par 


Austin Nichols Nov par 
$5 prior A____«. ..._No par 


























Autocar. Co. 5¢ 
. 4viatior Corp of Del (The) -...3 


s 


Baldwin Loco Works v t TR 
Baltimore & Ohio 100 
4% pre . 100 
Bangor > Aroostook 50 
Conv 5% preferred__..___...100 
Barker Brothers 
54%2% preferred 
Barnsdali Oil Co 
Bath Iron Works Corp____-__-_----1 
Bayuk Cigars Inc No par 
Beatrice Creamery.._-_..- 


5 
$4.25 preferred___....____ No par 
Beech Aircraft Corp 1 


Beech-Nut Packing Co 





























Range Since January 1 


Lowest 
$ per share 


20% Jan 24 
99% Jan 7 
38% Jan 2 
113% Jan 2 
23 Jan 19 


3% Jan 6 
433g May 14 
10742 Jan 2 
28 Jan 24 
4242 Jan 24 
20% Jan 2 
69% Jan 30 
15% July 27 
x41 Mar 21 
130 . Feb 20 
10% July 27 
89% Feb 10 
183% Jan 5 
39 Jan 20 
96 . Jan 
27 Jan 
110 Jan 
112% Mar 
13% Jan 
18% Jan 
105% Apr 
30% Jan 
3% Jan 
10% Jan 
27 Jan 
2% Jan 
96 Jan 
20% Jan 
91 . Mar 
38% Jan 
5. Jan 
47 Mar 
68% Jan 


6% Jan 
7 Jan 
9 Jan 
7% Jan 
48'2 Apr 22 
26 Jan 22 


tw 
NwWOwWnNo 


tS bo 
en 


load i) 
Wow tor to mr bo td no WO & DD 


54% Jan 
11% Jan 
176 Jan 
15% Jan 
75 Jan 
18% Jan 
17% Jan 
32% May 
40% Jan 
164% Jan 
41% Apr 
153. Feb 
27% Jan 
1742 Jan 
22%, Jan 
45% July 
128% Jan 
29% Jan 
157 Jan 
65 Jan 
65% Jan 
145% Jan 3 
134% Mar 27 
43% Mar 27 
117% Jan 22 
8% Jan 23 
99% Jan 11 
9 Jan 2 
100% Mar 26 
5% Mar 27 
60% Jan 23 


Nur 
CwWAnwVOwNnNus WWW dd 


Ss 
top 


w 
Nwe 


29% Jan 2 
38% Jan 6 
24% Jan 6 
109 July 20 
38% July 
12% May 
4%, Jan 
50 Mar 
6% Jan 
102% Mar 
111 Mar 
42% July i 
' 11% Jan 
“10 Jan 
18 Jan 
113. Jan 
111. Jan 
45 Mar 
106 Jan 
76% Jan 
101- Jan 
48% Jan 
33% Feb 
742 Jan 
30% July 27 
110 Apr 20 
14% Jan 22 
55% Feb 19 
60 Jan 2 
113. Jan 25 
18% Jan 6 
10% Jan 22 
77. Jan 2 
14% Jan 2 
5% Jan 


25% Jan 22 
11% Jan 22 
19% Jan 31 
12% Jan 31 
66 Mar 27 
30% Jan 2 
1742 Jan 3 
50% Jan 9 
16% Jan 2 
18% Jan 22 
32% Jan 19 
36 .Jan 23 
106% July 3 
9% Apr 25 
36 Mari7 
114 Jan 20 


Highest 
$ per share 


31 Jun 15 
102% Mar 26 
49%4 May 8 
125% May 8 
29% May 8 


6% Jun’ 28 
49 Feb 21 
126 Feb 20 
32% Apr 25 
69% Jun 28 
34% May 25 
80 Jun 18 
21%. Mar 7 
47% Feb 17 
135 Jan 8 
13% Jan 12 
104 May 28 
195 Apr 25 
55% Jun 25 
115% Jun 27 
31% July 13 
119% Apr 27 
133 Jun 13 
21% Jun 27 
24% Jun: 26 
109% Jun 29 
43% Jun 29 
6% Jun 16 
1542 Feb .20 
43% Jun 28 
5% July 3 
111 May 22 
31% July 10 
104% May 25 
be Ye Jun 14 
44 July 10 

515 July 11 
81% May 5 


10% Jun 9 
97% July 5 
11% Jun 25 
10 «Jun 15 
50% July 13 
37% Jun 25 
115 May 2 
27% Jun 15 
14% Jan 9 
31 Mar 6 
142% May 24 
. 48% May 21 
7% July 2 
82% July 3 
14% July 3 
15% May 7 
184 Mar 16 
22% July 10 
91% Feb 23 
25% Apr 17 
24% May 29 
40 Feb 15 
50% Jun 22 
172 Apr 25 
45% Mar 6 
162 Jun 25 
35% Jun 26 
25 Mar 
28% Apr 24 
56% Jan 
142 Mar 
35 Jun 
184 July 
79 # £=Jun 
80'2 Jun 
x161 Jun 
19% Jun 
54% Jun 
121% Mar 15 
17% July 10 
111 Jun 14 
29% Jun 28 
128'%2 Jun 28 
8% Jun 22 
83 . Jun 22 


36% Jun 26 
x56%2 July 12 
35% Apr 23 
112% Apr 30 
44% Apr 30 
15% Mar 6 
7% Jun 18 
68 July 27 
10% Jun 18 
117% Jun 15 
132 Jun 16 
9% Apr 24 
15% Jun 9 


“15 May 21 


29% Jun 26 
127 Jun 25 
125 July 26 
50 Jun 29 
108% Mar 23 
101 Jun 25 
114% May 19 
79% Jun 25 
40% May 1 
80 Feb 7 
36% Feb 15 
113%Jan 3 
1954 Jun 27 
58 Jan 23 
74 May 31 
119 May i8 
24 Feb 2 
16% Jun 26 
102 Jun 22 
23% May 7 

9% Jun 28 


30% Jun 6 
28% Jun 26 
44%2Jun 22 
23 Jun 21 
19 July 13 
44% May 16 
31 May 
54 Apr 
25 Feb 28 
22% Mar 7 
40 May 31 
44% Jun 14 
110 Jan ill 
15% Jun 28 
40% Jun 6 
124 May 29 


$ per share 


144% Jan 
96% Jan 
33% Apr 
1 Apr 
17% Apr 
Jan 
Jan 
Mar 
May 
Dec 
Apr 
Jan 
Jan 
Jan 
Apr 
May 
Mar 
Jan 
Apr 
Jan 
Jan 
Nov 
2 Feb 

Jan 


Feb 
Sep 


4 
30 -- 


31 
111% Jun 


$ per share 


22% 
103 

40% 
118 

24% 


4% 
42% 
110% 
31% 
45% 
23% 
12% 
19% 
46 
133 
14 
95% 
183 42 
42% 
99% 
27% 
11542 
131% 
15 


20% 
107% 
36% 
4% 


719% 
9% 
9% 

50 

28% 

111% 


Dec 
July 
July 
July 

Dec 


Dec 
Nov 
July 
Jan 
Dec 
July 
Dec 
Jun 
Oct 
Sep 
July 
July 
Nov 
July 
Dec 
July 
July 
Nov 
Aug 
Dec 
Dec 
Dec 
Aug 
Dec. 
Mar 
Mar 
Jun 
“Apr 
Dec 
Dec 
Aug 
Nov 
Oct 


Aug 
Dec 
July 
Aug 
Jun 
Dec 


Nov 





+ For footnotes see page 475. 
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CS —E— 
LoW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK sTOCK Range Since January 1 Year 1944 
July 21 July 23 July 24 July 25 July 26 July 27 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ ver share Shares Par $ per share $ per share $ per share $ per share 
. 14 14 14% 14% *13%4 14% *13% 14% *14 14% 200 Belding-Heminway -------~~ No par 12% Jan 15 16% Jun 13 10% Jan 13 July 
20 21 20% 20% 20% 21% 19 21% 19% 20% 7,100 Bell Aircraft Corp--------------7 2 12% May 2 24% July 2 10% Apr 15% Jan 
¥ 18% 18% 18% 18% 18%, 18% 18% 18% 18% 18% 700 Bell & Howell Co._-----------"; 10 18% Jun 28 21% Jun 5 -< = -—-- 
*105 106 *105 106 *105%/2 106 *105%e 106 #105 106 os 4a % preferred ce eel~ ene 100 105 July 17 108 Jun 2 a. oonle aaa. 6 gabe 
ores 49% 50% 4912 49% 492 49% 48% 49 481% 48% 4,700 Bendix Aviation——------~—-770 "a, 5 47% Jan 6 55% Mar 1 33% Jan 49% Dec 
a 24 244 244, 24% *24 244 24 24 24 24% 1,500 Beneficial Indus Loan__---- No par 19% Jan 12 25 May 5 17 Jan 20% Dec 
*54 56 *54 56 #54 56 2 *54 56 *54 56 IES Pr pfd $2.50 div series '38_No par 54 July 5 56% Jun 5 53% Nov 56% Jan 
*23 2334 #9234 23% 2234 23% 225% 22% *22%_ 23% 300 Best & Co__--——-----——- = 1 22% July 26 x26 May: 7 pe tM es Efe 
- 19% 19% 19 19 19% 19% 18% 19 18% 18% 1,800 Best yoous -------------~"-~-- =. 1 17* Jan 22 21¥%'Jun 2 15% Jan 20% July 
oe 171% 18% 112 8% 18%. 79% "Te 19% 1734 18% 8,500 Bethlehem Steel (Del) —----N® par 65 Jan 2 82% July 12 56% Jan 66% Julv 
‘ 140 ©6140 141 141 142 142 142% 142% 141% 141% 500 71% preferred-——_—------~-2 100 127 Jan 2 146 Jun 19 115% Feb 130 Dec 
i *54% 56% *54% 56 *5412 56 *54%2 55%2 54 54 200 w-Sanit Carp Inc._---:No par 48 Jan 23 61% May : 1 37% Feb 51% Oct 
ial ond 28% 28% 28%2 28% 28% 28% 28 28 26% 27% 2,100 Black & Decker Mfg Co----- Q@ par 23 Jan 2 29% July 16 16% Jan 
14% 14% 14% 14% 1442 14% 14% 14% 14% 14% 4,300 Blaw-Knox Co.-----+-—--- NO par 13% Jan 22 16% Jun 26 7% Jan 
*23% 24% *23 24% *23% 24% *23 24% *23 24% ontans Bliss é& Laughlin Inc__----------- 204s Jan 26 26 Jun 21 16 ©6(Jan 
20% 20% 20 20 *20% 20% 20% 20% *20 20% 80 Bloomingdale Brothers___---Ne par 1832 Jan 23 23% May 29 14% Mar 
#110 111% *110 111% 11% 111% *J11% 112 *111% 112 30 Blumenthal & Co preferred__---100 x108¥%2 Mar 26 111% Jun 14 93% Mar 
23% 24% 23% 24% 242 24% 22% 24% 22% 23% 11,900 Boeing Airplane Co_.------- FESS 17% Apr 24 29% Jun 27 12% Jun 
5742 5ST 57 57 58° 58 *56 58 56 5642 900, Bohn Aluminum & Birass._-------5 49% Jan 61% Mar 8 45 Jan 
105% 105% *105% 106 *165% 106 *105% 106 *105 4%. 106 10 Bon AmtCo class RES par 95 Feb 19 105 %e* July 10 88% “Apr 
*57%2 58 *§7%2 58 58 58 58% 58% 58% 58% 30 Class B-------------~"~ No par 52% Apr 3 59% July 12 46% Jan 
25 25 25%. 25% 25 252 2542 25% 2542 25% 700 Bond Stores Inc. (new)2-2---+-<--1 24% July 20 2¢ July 10 a hal 
*11T¥2 136 *118%2 136 *116 ©6136 *116 «136 *118 36 Ne 4%2% preferred SESS EE 11@ Jan 3 136. May 29 109% May 
39. «39% 38% 38% 38% 39 38% 39 38 «38% 5,100, Co (The) --------------- 2 93% Apr 5 39% Jun 27 28% Jan 
39% 40% 40 40% 40%, 40% 39% 40% 39% 0% 3,500 Borg-Warner Corp_---—— a 364% Apr 5 . 4% May .8 34% Jan 
1% %% Tif, The 1%  T% lie -. 1% TWs TY 400 Boston & Maine RR (assented) -190 5% Apr 5 10% Jun 18 3% Jan 
#44 46 44% 44% “45%, 46-- 44% 45% 4442 44% 400: Bower Roller Bearing sisi 42% Jan 24 x50 Mar 8 ‘37% Jan 
21%2 22 21¥2 21% 21% 22 21% 22% 21% 22 3,500 Airways a 17% Mar 9 26% July. 2 12% Jan 
*51%4 52% *51% 52% *51'% S2% *$1% 52% 52% 52% Sand Corp. of at Jan 15 . 52. July 6 40% Feb 
11% 12 1l% 12% 12% 12% 12. 12% 12° 12 3,300 Bridgeport Brase Co_.------No per 10% Mar27 13% Jun 26 8% Jan 
40 41% 40% 40% 40% 41~- 40 40% 39% 40% 5,100 ‘| Brigse ‘Manufaeturing——-- 37% Mar 27: 44% May 29 ot. Jan 
*4142 42 *4142 42 *41¥2 42 41% 4% 41% 41% 300 Briggs & Stratten__.-------Ne par 40% Mar 27 47 Feb 20 39 «=6Jan 
»49 51 249 5042 =49 5042 *50 50% *50 50% Cie ers Ca.._----2----+-—> 49% Jan 17 55% Apr 24 40% Jan 
epee as LE Fat fae ram 106 106% 106 106 170 334% preferred_---------—. 0 100 106 «6 July 26 10642 July cas. aa 
272 27% 27% 26% ZT 265 -27%e 27 27 3,000. BreekiyD Union Gas._____--No par 21° Jan 2 32% May 14% Jan 
56 4a *55 57% 5 57 55 57 55 55 200: Browm Shoe Ca.._---~--—---Ne par 45 Jan 59% Jun 26 39% Jan 
25% 24% 25 24% 25 24% 24% 24% 24% 1,400 eruns-Balke-Collender-—----N0: par 23% Jan 25 29% Apr 24 17% Jan 
15% 14% 15 14% 15 14% 15% 15 15 2,700 . Bucyrus-Erie €0_.-----------—-=5 12% Mar 27 17% Jun 8% Jan 
125 124% 124% *124% 125 *124% 125 *124% 125 10 t% preferred_——---—--—-= soe 120 Jan 22) («125 «Jan 5 1160s: Jan 
15. 14% 14% 14% 14% 13% 15 14 1442 16,300 : Budd (B G) Mig_----------No par 20% Jan 2 17° Jun 26 - 5% Jan 
85% 84 8442 85 86 84% 85% 84% 85 780 : $5 pee aS par 14% Jan ‘2 Y, May ‘9 47¥2' Jan 
15% 15% 15% 15% 15% 15% 15% 15% 15% 4,600 peer ae aees e par 16 Jan 2 18% Jun 26 "Ye Apr 
2642 25% 25% *25 25 Ve 25 25 Ya 245% 24% 700 . Buffalo Forge ©°-----~ Tats 22% Jan 3 Jun 17 
22% *22%, 23 224 22% 22% 22% 22%, 22% 700 Bullard siege EET ES par 18% Jam 22 25% Jun 26 16% Sep 
59% 60% 60% 60% 61% 60 60 2 *59 59 P 600: Bulova Wwatch..------——----@ par 472 Jam 24 68. Jun 25 31 May 
22% 23 23% 23 23% 23% 23% 23 23% 3,800 Burlington Mills Corp.------—---* 20% Apr 6 25% Jun ‘1 i ite 
15% 15% 15% 15% 15% 15% 15% 15 15% 5,600 Burreughs Adding Mach.__-No: par 13% Jan 2 18% May 17 12% Jan 
9% 9% 9% 10 10 9% 10 9% 9% 2.300; Bush Termiual_ : : 1 TV, Mar 28 10% Jun 27 4 
82 a2 «83% *g2 83% °g2 83% *s2 83% 30 6% preferred TSE 78. Feb 26 85 July 18 54 
65 Va 65 65 Ya 65% 65% 63% 64 *63% 64% 30. Bush Term Bldg 7% preferred__100 59% Mar 27 72% Jan ‘3 43% “Apr 
17% 17% 17% 17% 17% 17% 17% 174% 17% 3,000. Butler svelte ied ea OSES TE 14% Jan 6 19% May 9 8% Jan 
108 *105 108 *105 108 105% 105% *105 107% 100 4%% preferred_----~-----~~— 100 105% July 26 109% Jun 12 * 
3% 3% 3% 3% 3% 3% 3% 3% 3% 1,700 Butte Copper & zine__------—---® 3% Jan 4¥, Jun 19 2% Apr 
17 16% 16% 16% 17 16% 17 16% 16% 2000 Byers Co (A M) Lead ae gee 15 Jam 22 20% Mar ‘6 12% Apr 
97 *95 97 95 9542 93% 94 95 95 100 Participating preferred----—-- 92 Jan 22 101% Feb 28 67% Jan 
25% 25 25 25 25 25 25 25 25 700: Byron Jackson Co.-.---——--No: pat 22% Mar 26 2744 Jun 23 20 
31 20% 1 20%, 31 30% 31 30% 31 3,100 California Packing—--—---No par 27% Jan 3 34 Apr 18 24% Jan 
*54% 55 *54 54% 5442 55 *54Y2 55 544% 54% 10 5% epeterred__—_—---——--—-~--"+ 53 Jan 20 .§6 Apr 17 53% Feb 
1% 1% lj 1% 1% 1% 1% 1% 1% 1% 5,200 Zinc- PETE: | 1% Jan. 2. 2 ° Feb 23 ¥% Jan 
6% 6% 64% 6% 6% 6% Gy 6% 6% 6% 4,400 Calumet & Hecla Cons Copper----5 6%, Apr 4 Feb 23 6 
22% 21% 21% Qt 22 21% 21% 21% 21% 3,200 Campbell W &Cc Fday__-_----No par 20° Mar 26 25% Jun 22 15% Jan 
32% 33 32% 32% 32% 32% *32 32% 31% 32% 3,200 Canada Dry Ginger Ale----—--~-- 31 Jan 24 38% Apr 28 23% Feb 
116% 116 116 *115 116% *114% 116 114% 114% 90 . $4.25 preferred cela 113% Feb. @ 118% Mar 17 — mace 
49 48% 49 48% 48% 248% 50% *49 50 Yo 190 Canada Southern Ry Cn. 100 47° Jan 53 Apr 24 33% Jan 
15% 15% 1542 15% 15% 16% 15 15% 15% 15%2 34,500 acific Ry------------75 10% Jan 23 19% Jun 26 8% Jan 
"52%, 53 *52 53 5242 52% 52 Ve 53 52 5232 400 Cannon ‘s_.-------—---- NO par 48% Jan. 57 Jun ‘5 42% Apr 
*12% 13 *12% 13 13 13 12% 12% *12Y% 12% 700 Capital . dministration class A--1 11 ‘Jan 5 15% Feb 20 6% Feb 
*53Y%_ 54¥s 53% 54% #53, 54% *53Y%_, 54% 53% 53% 50 $3 preferred . 4 52 Mar 26 55 ¥2 Mar 434% Jan 
127 126% 126% #126 060127 *125%4 12642 #125 Y%4 126% 40 Carolina Clinch & Ry----100 116% Jan 2 13034 May ‘2 97 
36 Ye 35% 35% 35 35% #341 35% 35 35 g00 . Carpenter Steel Co.----------~~; 32 Mar 26 39% Jun 28 27% Jun 
26% 24% 25 25% 25% 24 25 24% 24% 2,800 Carrier Corp Fe pristine 21 * Jan 22 30 May 18% Oct 
63% 64% *63 66 64% 64% 63 63 62 65 400 « 442% prefe cape maeenionee _-50@ x61% Jan 15 174. May «7 56% Nov 
*6% 6% 65% 6% *6% 6% 65% 6% 64% 6% 1,100 Carriers & Gene Corp----------} 5% Jan 2 TY Jun 27 4 
38 38% 3742 38 38 38% 37/2 37% 37% 37% 3.200 Case (J 1) C0-----------~-——~ 35% Jan 26 44% May 8 
*160 163 *160 163 *160 163 63. 164 #162 164% 100 Pre’ ~ eaaaeenaenein ae 152 Jan 171 May 7 143% July 
62% 62% 62 62s 6244 62% 61% 62% 60 61% 4,800 r Tractor_--—- oO par 47% Jan 22. 69% Jun 27 44% Jan 
45%, 46% "45% 45% 46 46 45 45% 45 4542 2,900 60 Celamese. Corp of ‘amer__----No par © 37% Jan: 15 52% Apr 25 31% Apr 
105% 105% 105% 105% *105% 107% *105¥%e 107% 105%. 105% 300 © $4.75. ist preferred._------No:par 104% Mag 15 116 Jun 5 96% Jun 
149 «150 - 148% 149% *148. 150 149% 149% #148 50 60 1% 24 preferred__--—---——---1 127 * Jan 2 153 Jun 113 ‘Jan 
15% 15% 1542 15% 15% 15% 1556 15% 15% 15% 2,100 Celotex Corp. _-No par 145% Jan 2 18% May 1 11 
20% 20% *20 20% 20 20% 20Y%se 20% 20%, 20% 440 5% erred --------——- 20 1842 Jan 21% Jun 13 17 
22 22% 22% 22% 22% 22% 22 22% 21% 22% 3,900 © Cen Aguirre Assoc_.-----No« par 20¥%. Apr: 5 24% Jan 10 19 Nov 
6 6 6 6 5% 6 5% 6 5% 544 2:300 Gen Co...----------- 4Y, Jan 7% Jun 18 
111% 111% *111% 112% *721%4 112 *111% 112% *p11l% 112% 10 Central Il Lt 442% preferred_-100 109%2 Jan 16° 115% Feb 23 107 
15% 16 15% 15% 16 16 15% 16% *15% 16% 1,300 33Cent BR of New Jersey_-------100 10% Apr: 13 20%, Jun 18 
31 32% *30 32 31 31 30 31 29%2 WwW 1,100 Central Violeta a 25 Mar 26 Jun 14 20% Apr 
*16 16% *16 16% *16 16% 16 16% 16 16 300 Century Ribbon S_----- 10% Jan‘ 22 18 July 13 
34% 34% 34 wre 34%, -34% 33% 34% 33% 34 ~ 3,400 Cerro de Pasco Copper------No par 33 Jan 38% Feb 23 
9% 10 9% 9% 9% 10% 10 10% 10% 10% 19,200 tS_--------== 7 Jan 2 11% Jun 7 
*158 160 *158 160 *158 160 *158% 160 *159 160 Bilt 6% prior pref — 00 129 Jan: 8 161 Jun 22 
23 23 *22% 23 23 23 22% 22% 22s 22% 600 Chain Bel 00 nnnnn een? par 21% Mar 28 25 Mar 7 
32 32% *32% 32% 32% 32% 31% 32% 31% 31% 1,900 Champion Pap & Fib Co_---No par 2842 Jan 3 39 «Jun 16 23 
111% 111% *110% 111% *110% 111% 110% 110% ad ia 50 6% prefe cane 110 Jun 20 115% Jan 20 108 
*57 59 *56 59 *59 60 57 574 *55 57 300 Checker Ca Lc dealibdonaies aaah 41 Jan 3 68 Jun 22 
*16% 17 *16% 16% *16%2 16% 16%. 16% 16 16 200 Chesapeake Corp of Va.---------= 14% Jan 5 17% Jun 2 
50% 51 50% 50% 50% 51 49% 50% 49% 50% 20,200 Chesapeake & Ohio Ry---------- 25 47% Mar 27 54% Mar 2 
8% 8% 8% 8% 8% B42 8¥e 8% 8 BY, 4,000 Chic & East Il __---No par 6% Mar 26 125% Jun 18 
21 21 20% 20% 203% 20% 20% 21% 20% 20% 2,300 Class. A—---——--——- ———— 40 15%. Jan 22 26 Jun 18 
9 9 8% 9 9 9% 82 9% 8% 9 4,200 Chicago Great West RR Co__----50 5% Jan 22 12% Jun 18 
28 28% 28 28 28% 28% 274 28% 27% 28 2,500 5% preferred_- nm 50 24 Jan 22 34% Jun 18 
40% 41% 40 40 %2 40%2 41% 38 41 38% 41 16,300 icago & Northwest’n W i_-_No par 25% Jan 22 49/o Jun 26 
6642 67% 66% 67 67 67% 63% 67 63% 6642 7,000 5% preferred w i_----------- 1 54% Jan 22 16% Jun 26 
21% 21% *21 21% 21% 21% 21 21 21 21 700 Chicago Mail Order Ee Se 19% Jan 22 24% May 29 
25% 25% 251% 25% *25% 25% 24 24% 24% 24% 300 Chicago Pneumat Tool__----No par 19% Jan 2 27% Mar 7 
*51% 53 *51% 52 51% 52 *51% 52 *50% 52 200 $3 conv preferred_------- No par 49 Jan 3 54% Apr 19 
257% 57% *57% 57% *57% 5754 57% 57% #5734, 57% agate Pr ptf ($2.50) cum div.__--No par 54 Jan 4 58% Apr 16 
*16% 17% 17% 17% *17%2 18% 17% 17% *17 18 300 Chicago Yellow Cab----—~- _No par 15% Jan 3 19% Jun 
*16% 17% 16% 16% *16% 17% *16% 17% *16% 17% 200 Chickasha Cotton Oil-_---------~ 10 16. Jan 4 18% Feb 23 
7 7 7 7 7 7 6% 7 65% 7 1,600 ¢Childs Co-----------~~~— _-No par 4%, Jan 2 8% Feb 19 
32 «= 33 #32 406. 33 *32 ©4033 *32%, 33 #32 33 ~_. Chile Copper BO nntnwo—— aa 29% Jan 2 36%2Jan 18 
106% 107% 107 107% 108 108% 105% 108% 105% 106% 9,400  Chrysle~ £Po----—----— 9-5 915% Jan 24 117% May 29 
47% 48 47% 47% 472 47% 46% 47% 46% 46% 4,000 ciT Financial*Corp-------- No par 42%. Jan 2 53% Jun 21 
22% 23 222. 22% 22 22 #21144 21% *21% 21% 2,000 City Ice & Puel_- "skein Tie. 20% Jan 2 23% Jan 15 
36 37 36%, 36% 37 37 37 37 36 36 270 ~=Ss City Investing Co----------~ No par 31 gan 2 43% Jan 18 
102% 102% *101 10242 *102 105 *102 105 102% 102% 100 5% % preferred_--------2---—100 98 Jan 2 .105 Jun 19 
11 11 10% 11 11 11% 11 11% #31 11% § ann «City. Stores-------------—""" Ha pa 5 9% Jan 27 13% May 1 
52% 52% 53 5342 54 54 *50 53 51% 51% 1,000 Clark Equipment___-»------No par 49 Jan 60 Mar 
*175 200 *175 200 *175 200 *175 200 *175 200 oP Oo. Cc. Cc. & St. Louis Ry. Co._---100 170 Feb ‘20 «=—«:186 Apr 19 
*96 99 *95 99 *95 99 *95 99 #95 99 eae 5% preferred_-----~ th nce $9 Jan 26 May 15 
112% 112% *111 112 112 112 112 «2:12 #y11 112% go ° Clev Bl Blum $4.50 pfd__---No par 109% Jan 2 114% Feb 27 
46% 47 *47 48 © *47, 48% *47¥e 48 47% 47% 1,100 Clev Graph Bronze Co (The) A, 44 Jan 22 5434 May 14 
107 107 *107 107% *107 107% *107 107% 107 107 40 5% preferred. __.-- 190 107 July 10 110% Apr 16 
*99¥Y%g_ 100 *99V%q 100 #99% 100 *99%q 100 *99% 100 co; Clev & Pitts RR Co 7% gtd__---50 93% Jan 3 Jun 3 
*57% 59% °572 58% 573% 5812 #57% 58% 5794 57% 50 Special gta aes 3 53% Jan 17 57% July 2 
36% 36% 36 36% 3642 36% 25% 36 353%, 35% 3,600 © Climax ‘Molybdenum__------No par 34% Jan 2 40% Mar 
40% 40% 40 40 40%2- 40% 4GY%, 40 40% 40% 1,200 Cluett __----=-NO par 35% Jan _ 4442 Avr 27 
148%, 150% #148%4 150% *148%4 150% “148% 150% #148¥%4 150% Aas) -—- 1 140° Apr 451 May 31 
134 134 *133% 135 134 135 135 13542 134s 135 1,200 Coca-Cola Co (The) --------No par 130. May 31. 141 May 5 
*64 65 *64 65 64 64 64 64% 64% 64% Class A------------ ___---No par 62% Jan 2 65 Jan 
*1000 ae *1000 ak *1000 as *1000 -- *1000 pee po Coca-Cola International Corp No par so i duanahalone ot... a 
#34% 35% 25, 25 Vs *35 36 #25 35% 35 35 1,700 Coleate-Palmolive-Peet_—----NO par 31% Feb 2 36% Jun 28 
39% 39% 39% 39% “490s 41 40 40 400«=— 40 500 ©0- Collins & an__-- ‘o par 34% Jan 45% Jun 16 
111% 111% *111% 113 *111% 113 *111% 113 *111% 113 20 5% conv Ra 9% Jun 115, , Jan 
*27%4, 27%e QTY, 27% 28 28%. 27% 29% 28 28 3,900 « Colo & Iron Corp._----No par 23% Jan 23 32%. Jun 19 
*42 44% *42% 44 +4242 44 42 44 41. 43% ~. €olorado & Southern_--—------} Jan 23 50% Jun 19 
33% 34% 34 34% 35 36 33% 35 33 3412 1,100 4% ist pre __-100 28%Jan 2 46% Jun 20 
*34% 35% 34% \ 34% 34 34 3342 33% *32% 33% 90 4% non-cum 2nd pref _.~100 25% Jan 2 46% Jun 20 
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Monday 
July 23 
$ per share 


37 37 
*35% 36% 
8 


104 
99% 
112 
22 
51% 
422 
105 
16% 
1% 
105% 
31% 
34% 
28 Ye 
35% 
103 % 
4% 
31 


36% 
7% 


*110% 


28% 
9% 
*108%2 
4242 
*106%2 


July 24 
$ per share 


*35 42 


36% 37 
3642 *35% 
7% 1% 
105% 105 
99 99 
*111 
22% 
*50% 
42'2 
*103 
16% 
1% 
104% 
31% 
34 
28% 
35% 
104% 
4% 
30% 
107% 
4% 
2942 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda: 
July 25 


$ per share 


7 


37 


107% 
26 


49 
21% 
24% 
85% 
130 
112% 
29 Ye 
17% 
21% 
161% 
127 


Thursday 
July 26 


$ per share 


36% 
*35 
7% 
104% 
98 42 
*108 
21% 
*50% 
42 
*103 
15% 
1% 
105% 


Sales for 

the Week 
Shares 

1,000 

400 

54,000 

2,900 


Friday 
July 27 


$ per share 
36% 
364% 


37 36% 
36% 
1% 
105 


- 


38 


s neos size bg 
! 
8388! $3838 


> wane wh 
BSES283ssss3ss 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Columbia Br’d Sys Inc cl A__..2.50 
Ciass B 2.50 
Columbia Gas & Elec.......No par 
6% preferred series A..___...100 
5% preferred. 100 
Columbian Carbon Co......No par 
Columbia Pictures. 
$2.75 preferred 
Commercial Credit 
4%% conv preferred____.__._ 
Commercial Solvents.._......NYo par 
Commonwealth & Southern._No par 
$6 preferred series.______. No par 
Commonweaith Edison Co __.....25 
Conde Nast Pub Inc No par 
Congoleum-Nairn Inc._.....No par 
Consolidated Cigar__..._.._- No par 
$4.75 preferred 
Consol Coppermines Corp 
Consol Edison of N Y¥_.-.-_No par 
GS DPSTOSTOG. 6k ice. __No eae 
Consol Film Industries 
$2 partic preferred__....._.No 4 
Consol Laundries Corp_____...~-_ 5 
Consolidated Natural Gas_..--_15 
Consolidated Vultee Aircraft 
$1.25 conv pfd 
Consol RR of Cuba 6% pid_-100 
Consolidation Coal Co. 25 
Consumers Pow $4.50 pfd_..No par 














Container Corp of America 
Continental Baking Co 
8% preferred 
Continental Can Inc_.....--._.. 
$3.75 preferred 
Continental Diamond Fibre___..-_ 5 
Continental Insurance 
Continental Motors 
Continental Oil of Del__ 
Continental Steel Corp 
Cooper-Bessemer Corp 
$3 prior preferred 
Copperweld Steel Co 
Conv pref 5% series 
Cornell-Dubilier Electric Corp____l 
Corn Exch Bank Trust Co--__..20 
Corning Glass Works 5 
34%2% preferred 
Corn Products Refining 
Preferred 
Coty Inc. 
Coty Internat Corp. 


Crane Co 
Cream of Wheat Corp (The) ae 
Crosley Corp (The).........No par 
Crown Cork & Seal. 
$2.25 preferred 
Crown Zelierbach Corp 
$5 conv preferred 
Crucible Steel of Amer__...._No par 
5% preferred 100 
Cuba RR 6% preferred__ 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co 
Cuneo Press Inc 
4%% vreferred 100 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Coe (The) _.._..- No par 
$7 preferred No par 
‘Prior preferred......__™...No par 
Curtiss-Wright 


» | 

Class A 1 
Cushmani’s Sons Inc 7% pfd._..100 
Cutler-Hammer Ine__......__No par 


















































8 
(The) _--1 
pid___108 


No par 
20 


Davega Stores Corp 
Baytan sow 22 si 
Ww 

Decca Records Inc. 
Deere & Co 
Preferred 
Deisel-Wemmer-Gilbert ~........10 
Delaware & Hudson______.._-__100 











Delaware Lack & Western____.__50 
Detroit Edison 20 
Detroit Hilisdale & 8 W RR Co__100 
Devoe & Reynolds A__...._._.No par 
Diamond Match No par 

6% partic preferred__._.___._.__25 
Diamond T Motor Car Co._.......2 


Distil Corp-Seagr’s Ltd_....Wo par 
5% preferred --100 
Dixie Cup Co No par 
Class A No par 
Doehler-Jarvis Corp -5 
Dome Mines Ltd No par 
Douglas Aircraft. No par 
Dow Chemica! Co No par 
$4 preferred series A_...._.No par 
Dresser Industries 
Dunhill International — 
Duplen Corp. 
ee P de Nemours (EI) & cane 


peguenss Light 5% ist pte” Teo 


Eagle-Picher Co. 















































Electric Boat. 

Elec & Mus Ind Am shares 

Electric Power & Light______No par 
87 preferred_ No par 
a e Battery No oar 

Electric Storage ---_No par 

El Paso Natural Gas. 3 








’ Emerson. Electric Mfg Co_.__...-.4 


Emerson Radio & Radio & Phonograph_—--6 


Endicott Johnson Bees 
4% preferred_ , a 
$5 preferred No par 
$512 preferred No par 
$6 preferred No par 














Range Since January 1 


Lowest 
$ per share 


31 Mar 26 
31 Mar 27 
4%Jan 2 
90% Jan 2 
84 Jan 27 
95% Jan 9 
21 Jan 15 
47% Jan 24 
39 Jan 2 
105 Jun 26 
15% Mar 26 
ig Jan 2 

89 Jan 24 
28% Jan 2 
22 Jan 12 
26% Mar 31 
2942 Jan 2 
101 Jan 2 
3% Mar 23 
24% Jan 2 
x106%2 Mar 28 
44% Apr 24 
27% July 27 
11% July 19 
31%Jan 3 
17% Jan 24 
25% Jan 2 
18% Mar 26 
18% Jan 20 
108% Jan 24 


26% Apr 6 
8% Jan 5 
104 July 12 
37% Jan 2 
10642 July 18 
10% Apr 6 
46 Jan 3 
8% Jan 2 
29% July 27 
29% Jan 2 
16 Jan 2 
T¥2 Feb 5 
12%Jan 2 
49'2 Jan 16 
17 July 26 
52% Mar 27 


x182%% Jan 
6 Jan 
3% Jan 


25% Jan 
24 Jan 
28% Mar 26 


102% May 10 
35% Jan 2 
8742 Jan 2 
25%4 Mar 27 
16 Mar 26 
145% Jan 2% 
25% Jan 2 
29% Apr 10 
105 July 2 
28 Jan 31 

9 Mar 26 
122% Apr 6 
59% Jan 16 

55% Jan 22 
18% Jan 2 
120 Mar 7 
25% Apr 6 


12% Jan 12 
16% Jan 8 
109% July 27 
33 Jan 9 
39% Mar 29 
35% Jan 24 
22% July 20 
34% Jan 19 
7Ve Mar 29 
21 Jan 2 
67 Jan 31 
36 Jan 23 
33% Apr 6 
40% Jan 4 
16% Jan 2 


38 Jan 22 
105 Jan 25 
17% Mar 26 
47 Mar 20 
18 Jan 2 
22%,Jan 2 
65 Mar 26 
122% Jan 4 
110% Jan 2 
27 Apr’ 6 
12 Mard2l 
20% Jan 4 
155 Jan 2 
125% Jan 9 
113% Jan 6 


13. Jan. 22 
39% Jan .22 


18% Jan 26 - 


170% July 27 
185 Jan 6 
49 Jan 22 
21% Jen 15 
24 July 24 
108 - July a! 
8% May. 
éa% Jan'R 
14 Jan 20 
5% Mar 9 
3% Jan 2 
109 Jan 3 
103 Jan 3 
43% July 17 
34% Mar 21 
22% Jan 9 
20% Mar 27 
62 Mar 26 
104 July 25 
16 Jan 4 
100% Jan 5 
102 Jan 5 
104 Feb i 


Highest 
$ per share 


40% Jun 26 
4042 Jun 26 
8¥% July 12 
107 May 31 
104 July 17 
125 Jun 13 
5% Jun 14 
51 Jun 13 
47% Jun 27 
108% Apr 21 
18% Feb 16 
1% Jun 26 
109% July 11 
31% Jun 26 
39% Jun 16 
33% May 5 
38 Jun 28 
104% Mar 10 
5% Jun 19 
2% Jun 25 
109 44 May 23 
44 Feb 2 
33% Jun 14 
14% Mar 6 
40 Jun 21 
26 Jun 28 
29% Jun 28 
26% Jun 15 
26% Jun 21 
115 Feb 23 


30% Jun 4 
11% Jun 13 
114 Feb 17 
47% May 5 
109% Jun 5 
14 Jun 22 
58 May 8 
12% Jun 25 
36 Mar 1 
37 Mar 7 
22 Jun 26 
53 Jun 25 
16% Jun 4 
53% Jun 28 
22% Jan 12 
60 Jun 26 
35%4 May 21 
105% Jun 5 
68% May 10 
195% Apr 3 

9% Jun 25 

5 May 28 


34% Jun 1 
28% Mar 5 
41 Jun 14 
46% Mar 7 
51% Mar 7 
25% May 29 
105 Feb 1 
49% Jun 26 
103. Jun 28 
34% Jun 18 
x22% Jun 14 
147 Jun 7 
34% Jun 5 
35% July 17 
108% Jan 19 
38 May i18 
16% Jun 26 
140 Jun 26 
71% Jun 22 


19% Feb 8 
113. Jun 15 


26% Feb 19 
574% Jun 18 
16% Jun 25 
23% Jun 27 
74 =jJuly ill 
54. July 27 
3842 Jan 3 
46%2 Jun 28 
26% May 5 


60 Jun 26 


24% May 4 
26% Feb 23 
95% Jun 18 
143 May 9 
114% Jan 17 
335% Jun 25 
19% July 16 
25 Jan 5 
172% May 4 
129 Feb 1 
117 Mar 6 


19% Jun 21 
63% Jun 27 
25% Jun 21 
183% Apr 30 


200 Jun 2 


61 May 7 
31 May 9 
27% July 16 
108 July 18 


18% quly 10 
1% May 11 


12% July 19 
132% July 5 
123% July 5 

50% Feb 16 
40 May 7 
29% Jan 18 
25 Mar 6 
714% Jun 23 
107 Feb 26 
27% Jun 14 
106. July 16 
108 July 24 
109 July 12 


Range for Previous 
Year 1944 
Lowest 


# per share 


26% 
25% 


Jan 
Jan 
Nov 
Jan 
Feb 
Feb 
Apr 
Jan 
Jan 
Feb 
Apr 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jun 
Jan 


Feb 


Highest 
$ per share 
35% Dec 
35% Deo 
5% Mar 
9742 Dec 
93 Feb 
98% Dec 
23 Dec 
49% Dec 
43% Jun 
108 Oct 
18% Jun 
1% July 
95% Dec 
29% Nov 


4% July 
25% Oct 
108% Oct 

6% Jun 
30% Nov 
13% July 


19% July 
48 Dec 


13% July 
52 July 
25% July 
57 Dec 


61% Oct 
184% July 


7%, July 
5 Aug 


27% Jun 
25% July 
32 Dec 
39. Aug 
49% Aug 
22% Dec 
105 Dec 
37% Nov 
89% Dec 
29% Dec 
19% Dec 
144 Dec 
29% Mar 
30% Dec 
109% Nov 
11% Aug 
140 July 


16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
22% July 
37% Dec 

9% Mar 
21% Dec 
65 Oct 
41% Oct 
35% Dec 
42 Sep 
17% July 


38% Dec 
105 Dec 
20% Sep 
49 Nov 
27% July 
72% Nov 
131 Jan 
113 Aug 





footnotes see page 475. 
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NEW YORK STOCK RECORD 


STOCKS 
Sales for NEW YORK sTOCK 
July 21 July 23 July 24 July 25 July 26 July 27 the Week EXCHANGE 
$ per share $ per share $ per snare $ per snare $ per share $ per share Shares Par 


aa B. Ve 1% 1% 1% 1% 1% 1% 4,000 tEquitable Office Bldg 
E ae 16% 5 16 ¥% 16% 15% 16% 155 22,500 Erie RK common__.........No per 
80 80 79%, 79%. 79% 1,000 5% pref series A 100 

*89 2 y *8912 *8914 95 89% ae Ene & Pitts RR Co 50. 
13 % l 13% VY, 13 13% 13 1,900 Eureka Vacuum Cleaner__..._... 5 

17% /4 /: *17% 17% 17% 17% 700 Evans Products Co 5 15% Jan 24 

50 “ Vi *49%%, 48 49% 48 1,100 Ex-Cell-O Corp one 42% Jan 24 

5 *6%, 45 6 Ye 200 Exchange Buffet Corp.........2.50 6 Jan 2 


F 


*53% Vo |, ‘ Fairbanks Morse & Co__..._No par 
28% 29% Fajardo Sug Co of Pr Rico_....-.20 25% Jan 4 33% Mar 7 
14% 15 Farnsworth Televis’n & Rad Corp_1 12% Mar 26 16% Jun 27 
*20% 21 Federal Light & Traction_ 17 Jan 5 22% Jun 20 
107% 107% $6 preicr-ed 104 Mar28 # 109% July 27 
34 34% Federa] Min & Smelt Co 25% Jan 2 38% Mar 7 
*26 27 Federal-Mogul Corp 23% Jan 5 32 May 7 
11% 11% Federal Motor Truck 9% Jan 22 13% May 9 
34% 35 Federated Dept Stores___. 28% Jan 23 38% Jun 22 
105 105 4%% conv preferred 103 Jan 22 107% Apr 18 
235%, 23% 3 : Ferro Enamel Corp 21% July 24 29% Jun 11 
V% Ve y zl y , Rights % July 24 1% July 20 
54% 54% ; Fidel Phen Fire Ins N Y 50 Jan 2 60 May 4 
55% 55% Firestone Tire & Rubber 53% Mar 26 64 May14 
*106% 108% 442% preferred 105% Apr 26 110% Mar 3 
*46¥%, 48 First National Stores 42% Jan 2 51% Jun 11 
27% 28% Flintkote Co (The) 23% Jan 16 33% May 8 
108 108 $4 preferred 107. 1July20 110 Jun 27 
*43 45 Plorence Stove Co__........ No par 41 Jan 4 48% May 16 
*37 40 Florsheim Shoe class A_._._.._.No par 30% Feb 2 41 Jun 13 
8% 8% Follansbee Steel Corp 10 6% Mar 20 10% Jun 26 
645%, 645% 5% conv preferred 4742 Jan 24 75 Jun 26 
19% 19% Food Fair Stores Inc 15% Jan 13 21% Apr 25 11% May 
6242 62% Food Machinery Corp 60% July 27 80% Jun 5 53% Jan 
34% 34% Foster-Wheeler Corp 25 Jan 24 41% Jun 15 16 Jan 
*26 26 Ye 6% prior ots ~ pemeame ee 25 Jan 4 27 July 2 20 Jan 
16% 16% Francisco Sugar Co 14 Apr 10 19 Jun 15 Jan 
*135 139 F’k’n Simon & Co Inc 7% pid 100 118 Mar 9 146 May 9 Jan 
37% 37% Freeport Sulphur Co 41% May 7 Jan 
*50 51 Fruehauf Trailer Co 53% Jun 2 Jan 

118 = :118 442% preferred 123% Jun 4 Apr 


G 


"7%, «=T1% Gabriel Co (The) cl A......No par 
6 6% Gair ‘Co Inc (Robert) wnaretoneh ad 4%. Jan 2 
*17% 18 , 700 - 6% preferred 16 Jan 6 
15% 15% 6 Gamewell Co (The) ‘ 14% Apr 6 18% Jan 12 
*18 19 Gardner-Denver Co 16% Mar: 9 20% Apr 19 
"66% 68 $3 preferred — 20 66% Feb 16 76 May 16 
812 8% - Gar Wood Industries Inc___._____1 7% Jan 2 9% Jun 11 
*25% 25% Gaylord Container Corp_......--._5 23 Jan 2 31 Apr 27 
*58 60% 54% conv preferred 50 58 Jan 2 64% May 7 
15 15% Gen Amer Investors 12% Jan 22 16% Jun 26 
*107 . 107% $4.50 preferred 104%, Apr 18 108% Jun 18 
51% 51% Gen Amer Transportation_-: 49 Jan 31 5642 Jun 26 
9% 9% General Baking 8% Jan 2 10% Mar 1 
*183 =185 $8 preferred 160% Jan 2 180% Jun 28 
20% 21% Generai Bronze Corp 17% Jan 22 26% Jun 15 
9% 9% General Cable Corp______--- No par 6 Mar 21 12% Jun 22 
*28 29 Class A 19 Jan 22 37 Jun 22 
132 132 131 7% cum preferred 114% Jan 22 139 Jun 25 
29% 29% Fo 2942 — Cigar Inc + saat Mar ay" 
169 169 *167 170 pestesred. Jan 
42% 43 42% 42% General Electric Co_________ No par 37% Jan 24 
45 452 xX44% 45 General Foods Corp______-- No par 40 Feb 1 
4% 4% 4% 4% Gen Gas & Electric A__._._.___No par 3% Jan - 2 
*14342 148 146 146 $6 conv preferred series A_No par 134% Jan 4 148 Jun 22 
*133% 135 133% 133% General Mills 113 Jan 6 139 Jun 28 : 
*130 131% *130 131% 5% preferred i129 Apr 4 184 Mar 6 
6554 66% 65% 66% General Motors Corp 62 Jan 22 70% May 7 
127% 127% 128 $5 preferred 125 May 3 130 Mar 6 
*60% 61% 61% Gen Outdoor Adv A 53 Jan 11 61% Jun 25 
18: 18% 18% Common 10 Jan 16 19% July 11 
264% 26% % 26% Gen Precision Equip Corp._.__No par 22% Jan 2 30% Mar 6 
13% 13% 3 13% General Printing Ink__.._.---__---1 9% Mar 27 16 Jun 20 
*107 108 $4.50 series A preferred__._No par 106% Feb 7 Mar 3 
3 3 : Gen Public Service 10c 1% Jan 3 
*32 32% 31 Gen Railway Signal 28% Jan 24 
— 136 ; 6% preferred 0 123 Feb 10 
4% :4% Gen Realty & Utilities 3% Jan 3 
at 24 General Refractories__.._._._.No pur 
21% 22 General Shoe Corp. 
107% 108 Gen Steel Cast $6 preferred..No a 
*32% 33 General Telephone Corp...._...20 
29% 30 Gen Time Instrument Corp._No par 
*104% 107 4% % preferred _100 
*275_ 28 General Tire & Rubber Co_.-.... 5 
*108 110 4%4% cum pfd 100 
15% 15% 2 Gillette Safety Razor_...._..No par 
98 98 99 $5 conv preferred_._.....tNo par 90 Mar 9 
24% 24% Gimbel Brothers__...__..-— __No par 21 Jan 23 11% Jan 
99 99 $4.50 preferred x97 July 9 adie awl 
28% 28% Glidden Co (The)-_-----.._No par 25% Jan 2 18% Jan 
54 54 4%% conv preferred___.__...- ° 52% Jan 4 45 #Apr 
4% 4% 4% Me tGoebel Brewing Co_ 3% Jan 2 2% Jan 
*14742 149% Gold & Stock Telegraph. Co 147% July27 165% Jan 12 85% Jan 
27 27% Goodall-Sanford Inc 25% Feb 1 31% Jun 25 eee ches 
55.55% Goodrich Co (B F) 53 July27 63% Jun 25 40 Feb 
*101% 103 $5 preferred 102 Apr 20 105% Mar 6 98 Jan 
50% 51% Goodyear Tire & Rubb__.._._No par 48 July27 x57% Feb 15 36% Feb 
110 #6110 $5 convertible preferred_._No par 107% May19 112% Mar 8 104% Jan 
18% 19 Gotham Hosiery......--~-~-- No par 12% Mar 26 21% Jun 14 8% Jan 
7 1% Graham-Paige Motors 1 5% Jan 2 9% July 27 
5% 5% Granby Consol MS & P__ 4% Jan 2 6 Jun 20 
*23%2 24% Grand Union Co 18% Jan 3 25% Jun 27 
15% 16% Granite City Steel_..____- ae 14% Jan 23 19% Jun 5 
45% 45% Grant (W T) Co 36%Jan 22 54% Jun 22 
21% 21% 5% preferred__--..---- 21% July 25 244% Jan 10 
16% 16% Great Nor Iron Ore Prop_.._No par 14% Jan 2 17% Mar 1 17% Nov 
485, 49% Great Northern Ry 6% pfd_.No par 46% Jan 24 55% Jun 26 49% Dec 
30 30% Great Western Sugar 28% Jan 2 32% Jun 26 30 Dec 
*171 171% Preferred 161% Mar16 175 May 25 163 Nov 
*72 79 Green Bay & West RR 64 Jan 20 72 Jun 22 -67 Feb 
56% 56% Green (H L) Co Inc_-__. -..----.-1 52% Jan 25 63% Apr 24 55% Dec 
24% 24% Greyhound Corp (The) -. -__No 7 23% Jan 2 28% May 28 24% July 
*104 106% 4%,% preferred + 104% Jan 12 108% Mar 13 105% Dec 
37 37% Grumman Aircraft Corp 28% Jan 24 44% July 2 
*7% The wy a Sugar__.._._._.._.No —t 5% Mar 26 8% Jun 26 
*210% 212 % preferred 200- «86167 «Jan 26 216% July 13 
235% 24 ou Mobile & Ohio RR......No par 14% Mar 27 30% Jun 26 
75 75 preferred No var 58 Jan 23 82 Jun 14 
52% 52% quit Ol Corp... 28 4942 Jan 6 57% Mar 16 








LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday Thursday Friday Range Since January 1 
Lowest Highest 


$ per share 
No par 1 May 21 
12% Jan 12 
68% Jan 19 
86 Jan 27 
11% Jan 2 


3 per share $8 per share 


2% Jan 20 % Apr 
20% Jun 22 9% Jan 
84% July 11 46% Jan 
89 Jun 7 78% Feb 
15% Jun 12 6% Apr 
21% Jun 22 9% Apr 
57% Apr 28 21% Jan 
7% May 5 Jan 














42% Jan 2 57 May 8 











18% May 
34% Jan 
24% Dec 
5% May 
43% Aug 





113. Jan 17 





6% Jan 2 9% Feb 27 
7%, Jun 19 


18% Feb 20 








S8a8es5a~ 
FFF FEES 
Tet t e 























44% May 29 
48% Jun 5 
4% Jun 22 























5% Feb 14 
26% Jun 26 
24% Feb 27 
116% Jun 18 
34% Jun 16 - 
28% Jan 23 35% May 22 
106% Apr 27 siainca 
26 Jan 2 19% Feb 


107 Jun 15 ; 
13% Mar 27 17% Jun 16 "7% Jan 
100% Jun 13 69 Jan 














5% July 
19% Dec 
16 July 
42% Dec 
25% Mar 























*35 37% *35 37% 

*25 27 *25 27 
18% 18% *18Y%, 18% 

104% 104% 104% 104% 


*36 37 

*25 27 

*18% 18% 
*104% 106 


*35 
25%, 
*18 Ye 


Hall Printing Co. 
Hamilton Watch Go.————-Wo par 
*#@ preferred 











33. Jan 2 
20% Jan 2 
15% Jan 2 
104% July 23 


39. Jun 22 
29 Jun 8 
22 Mar 19 
110% Jan 12 


104 . 4% conv pfd 





*108 108% *108 10812 *108. 108% *108 ' Hanna (M A) Co $4.25 ae we 110% Jan 12 
21% 21% 21% 21% tte 22% 21% - 600 Harbison-Walk Refrac._...tNo 24 July 12 
*150 oe *150 ais *150. -« ais *150 - ek 8%. nreferred__. . sig 100. 155 Apr 2 

*32%2 33 32% 325% 33 33 32. Hart, tLe * 37% May 28. 
9% 9% 9% 9% — "95, 10% Ye 9% *9% : Hat Corp of Amer: — A. EAS 10% Feb 16 . 
*110 111 *110 0111 4M BBhe :.) 2 6%% preferred (modified)_--190 112 May 16 


For footnotes see page 475. 


See Ne ae ~ 
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NEW YORK STOCK RECORD 


STOCKS 


Monday, July 30, 1945 








Range for Previous 


LOW AND HIGH SALE PRICES 
My Year 1944 


Sales for 








Monday Tuesday ednesday 
July 23 July 24 July 25 
$ per share = per share 
11% 11% 10% 11% @ 11% 
8% 9 81 8% ¢ 
*111 113 111% 112% 
24% 24% 243%, 24% 
*74 75% 75%, 75% 
*185% 189 *185% 189 
25%. 26 26 26 
*87Y%e 88% *8745 88% 
136% 136% 136%, 
*78 8042 4 80 
*128 130 129 
*31 32% 305% 
24% 24% 
48 48 
18% 18% 
26% 26%2 
51% 5l% 
462 iy 46 %2 
20% 20%2 
25% 
107% 
82 
14% 
37%e 
542 
1742 
29% 
265% 
4% 


caen 21 
8 per share 


*37 338 
*110% 111% 
113% 113% 


29 
*46% 7 
ll% 11% 
*81 83 
*29 29% 
*107% 108 
*27% 27% 
*9% 10% 
37% 37% 
*42%2 43% 


5% 
325% 
*52% 
52% 
13% 
31% 
13% 
2% 


44 
39% 
22% 
19% 
*56% 
85% 
*53 
*92% 
93 
189 
*33 
50%2 


*2114 


$ per share 


Friday 
July 27 
8 per share 
11% 11% 
83% 9% 
112% 112% 
24% 24% 
*74 75% 
*185% 189 
25% 25% 
87 ‘ 
*134 
"77 V4 
131 
30% 
*23% 


the Week 
Shares 

4,000 

25,600 

90 

1,000 


81 8 


888 


$1 Bobebs 


NEW YORK STOCK 
EXCHANGE 


Hayes Industries Inc 
Hayes Mig Corp 
Hazel-Atlas Glass Co 
p TE ee ee ANE | 
Helme (G W) 2 
7% mon-cum. preferred 
Bercules Motors._____......N 
Hercules. Powder: No par 
6% pid-5% after Nov 15____100 
Hershey Chocolate__._......_ No par 
$4 conv preferred___..____ No par 
Hinde & Dauch Paper Co 
Hires Co (C E) The 1 
Holland Furnace (Del) _.......__ 10 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining__ 
Houdaille-Hershey cl A-_...._No par 
Class B. 
Household Finance 
3%4% preferred 
Houston Light & Power Co...No par 
Houston Oil of Texas v t c__....25 
Howe Sound Co 5 
Hudson & Manhattan___..._____108 


Hud Bay Min & Sm Litd___..No par 
Hudson Motor Car__....-... No par 
Hupp Motor Car Corp 1 


Idaho Power Co 20 
Tiinois Central RR aE 
6% preferred series A__ 
Leased lines 4% ~_--.-----._- 100 
RR See ctfs series A__...___1000 
Indianapolis Power & Lt_...No par 


























* Industrial Rayon 


$4.60 preferred A_ 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Ronee 
Insuransharss Ctfs Inc 
Interchemical Corp 

442% preferred 
Intercont’] Rubber__......-- Ni 
Interlake Iron 














‘ Int Business Machines__....No par 


International Harvester._..._No par 

Preferred 100 
Int Hydro-Elec Sys class A_.....25 
International Min & nvenacomanse 








Corp. 
Int Nickel of Canada........No par 
Preferred _._~100 
International Paper Co ........15 
5% conv preferred___...._____100 
Inter Rys of Cent Am_....-_No par 
5% preferred 100 
International Salt_.......-_._No par 
International Shoe__........No par 








. International Silver 50 





7% preferred 100 





Intern’l Telep & Teleg_...-__No par 


Foreign share ‘ctfs_..___.- No par 
Interstate Dept Stores_...ncNo per 
No aa 4 

















‘Stove &.Purn_... 
P&L vf ser B_.._No per 




















Dept 
(8S H) & Co_____._.._No par 
Grocery & Bak__..._.N 


L 


Laclede Gas Lt Co 100 


Lane Bryant. 
Lee Rubber & Tire 5 
Lehigh Coal & Navigation Co._-.10 
Lehigh age A Cement____..-- 25 
Lehigh Valley 50 
Lehigh Valley ares 

6% conv preferred 
Lehman Corp (The) 


Lerner Stores Corp (new)---No par 
Libbey Owens Ford Glass.._No par 
Libby McNeill & Libby._------ PRE, 
Life Savers Corp 5 
Liggett & Myers Tobacco__._.__-- = 
Series B_- 
Preferred ise 
Lily Tulip Cup Corp_------- No par 
Lima Locomotive Wks_......No par 
Link Belt Co No par 
Lion Oil Refining Co__......_No par 
Liquid Carbonic Corp-.--_._No = 
Lockheed Aircraft Corp._._.__-_---- 
Loews Inc —-- No — 
Lone star Cement Corp__.-_No par 
Long Bell Lumber A...-.---No par 
































Range Since a 1 


Lowest 
8 per share 


9% Jan 4 
6 Mar 26 
108 Mar 13 
20% Jan 10 
71% Apr 2 
170 Jan 4 
22% Jan 22 
: Jan 8 
1 Feb 15 
Feb 15 

123. Feb 15 
25 Jan 25 
23% Jan 2 
41% Jan 23 
17% May 21 
17% Jan 15 
42 Jan 2 
444% Jan 4 
16% Jan 2 
25% July 27 
luse-e May 21 
66% Jan 2 
12% Jan 22 
34% Jan 20 
2 Jan 16 
10 Jan 19 
27 Jan 2 
14% Jan 6 
3% Jan 2 


29% Jan 3 
19% Jan 24 
47% Jan 30 
712% Jan 24 
18% Jan 22 
19% Jan ‘2 
3942 Jan 2 
104% July 24 
104% Jan 2 
166 Feb 26 
82 Jan 2 
115% Mar = 
8% Jan 
37% Jan PY 
104% Jan 3 
6% Mar 28 
8% Mar 26 
173% Jan 19 
74% Mar 21 
178% Jan 4 
2% Jan 23 
17 Jan 
75% Jan 
5% Jan 
28% Jan 
129 Feb 
19% Jan 
84% Jan 
9%2 Mar 
79 =Mar 
41% July 
39 Feb 
92 Jan 
137% Ap. 
18% Jan 
18% Jan 
17% Jan 
19% Jan 
36% Mar 
145 Jan 


34% Jan 22 
111 Jan 23 
i101 Jan 2 

3% July 23 
31 Jan 25 
109% May 31 
90 Jan 10 
27% Jah 24 
79 Mar 27 
914%Jan 2 
19% Jan 9 


20 Jan 
117. Jan : 
13. Jan 
34. Jan 
18%:Jan 
.23% Jan 
22% Jan 
18% Jan 


28% July 27 
107% July 17 
26 Mar 26 
8% Apr 7 
35% July 27 
37 Jan 24 


4% Apr 5 
31%Jan 3 
30 Jan 24 
47 Jan 22 
12 Jan 4 
29% Jan 24 
642 Jan 30 
2% Mar 26 
35% Jan 22 
36% Jan 22 
20% Jan 3 
17% Jan 22 
51% Jan ma 
1% Jan 
472 Mar 28 
78 Jan 2 
78 Jan 3 
181 Jan 5 
32 Mar 28 
47% Jan 25 
41% Jan 22 
19% Jan 22 
29% Jan 2 
19% Jan 31 
25% July 17 
50 Jan 23 
154% Jan 6 


ghest 
’ bog shere 


Ya Jun 28 
ts M44 Jun 21 
118 Feb 8 
26% Jun 25 
80% Jun 25 
186 6Jun 28 
31% Apr 24 
94 Jun 22 
138 July 20 
80% July 16 
132 Jun 26 
32 Jun 28 
295% Feb 28 
49% May 8 
20% Feb 19 
29 Jun 26 
60% Jun 26 
48 Jun 23 
23% May 7 
28 Apr 3 
lus suiy 9 
83 July 27 
18% Apr 20 
43% Feb 21 
7% Jun 25 
23% Jun 26 
32% Feb 28 
34 May 19 
54% May 7 


37% May 1 
42% Jun 26 
76 Apr 28 
91 Jun 25 
38 Jun 26 
26%2 Jun 27 
49% May 17 
109% Mar 16 
122 Jun 15 
174 Jun 9 
94 May 8 
14% Mar 6 

9% May 25 
50% Apr 27 
109 Apr il 

8% Feb 6 
11% Jun 21 
195% May 19 
90% May 7 
187 Apr 27 

6 July 19 
24% May 7 
86 42 July 20 

T™% Feb 1 
36% May 8 
140% May 22 

30% May 29 
99% July 16 
19% Jun 21 
98 Jun 20 

7% May 5 
42% May 31 
134% Jun 1 
139% Jun 5 
31% May ‘ 
31% May 7 
25% May 18 
26% Apr 24 
41% Jan 9 
150 May 16 


42 Jun 25 
114% May 31 
128 Jun 22 

5% July 25 

40 Jun 18 
112% Apr 17 
102. Apr 25 

39 Jun 26 

97 July 9 
116% Jun 26 

30% May 9 


42% Jun 
444% May 


1% Feb 2 
35% Jan 19 
56 Jun 15 
55% Jun 26. 
16% Jun 26 
37 Feb 20 
17% Jun 18 

3%, Jun 8 
50% Jun 8 
47 Jun 16 
24 Jun 26 
21 Jun 5 
65 May 65 

9% Apr 17 
55%Jun 8 
94% July 13 
94% July 13 

195% Apr 25 
39 Jun 15 
59% Mar : 
§1 Mar 

241%, Feb H 
34% Feb 13 
30 Jun 28 
28% May 17 
60% May 9 
21% Jun 21 


Lowest 
8 per share 
6% Apr 
2% Jan 
99 Mar 
20% Sep 
63% Jan 
160 Mar 
20% Apr 
75 Apr 
128 Jan 
63 Jan 
114 Apr 
19% Feb 
20% Jan 
36% Mar 
13% Jan 
13% Jan 
39 Jan 
42 May 
dan 


Feb 
Feb 


Highest 
8 per share 


9% Dec 

842 Sep 
112 Dec 
22% July 
75% Feb 
170 Nov 
27% Feb 
89 Jun 
134 Mar 
73 July 
125 Dec 
25% Aug 
23% Dec 
47% Sep 
21% Nov 
19% Dec 
47% July 
45 Jun 
18% Aug 


70% July 
13% July 
37% July 
2% Jun 
11% Dec 
28% July 
16% Aug 

6 Aug 


32% Nov 
23% Dec 
56 Dec 
7742 Dec 
22 Dec 
20% Oct 
42% July 
106% Dec 
111% Nov 
165 Sep 
x87 Aug 
12% July 

8% Oct 
40% July 
10542 Dec 

8% July 
10% July 
188 Nov 
82% Dec 
180% Dec 

3% Aug 
18% Jun 
80 Dec 

6% Jun 
32% July 


20% Aug 
20% July 
20% Dec 
45 July 
144 Dec 





For footnotes see page 475. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

July 24 July 25 
$ per share $ per share 


45 45 =45 46 "45 45% 
24 24% 24 24 24 24% 

*177%2 180 *177%2 180 *177% 180 
25% 25% *25%4 25% 25% 25% 
57% 57% 57% 57% 56% 


Saturday 
July 21 


$ per share 


Monday 
July 23 
& per share 








108% 
33% 
23 
185% 

110% 


18% 
*110% 111 


Thursday 
July 26 
$ per share 


*44% 

23% 
*177 

25% 


56% 


33 
*150 
52 
35 Ye 
*107 va 
18 Va 
*420 
8% 
*15% 
27% 
4% 
8 
17% 
24% 
109% 
25% 
17% 
41% 
29 
24%, 
*193 
35% 
*105% 
10% 
as 
*110 


38 
22 
*T1I0% 

32% 
21% 
56% 
30 
*102 
17% 
*111 
22% 
15 
*104 
*103%% 
. 38 
20% 


64 
*36% 
40% 
*108 
7% 
26% 
38% 
157 
66 
16% 
3% 
44% 
*107 Ya 
109% 
*109 Ye 
9% 
*114 
25% 
il 
32 
40 
28 4 
85% 


113 
106% 
“60% 


39% 
39% 
25% 
35 

13% 


26% 
*92 
111 

16 


*104%% 
108 % 
32% 
22% 


18% 
*110% 


Sales for 
the Week 


Shares 


100 
3,600 

800 
5,600 


Friday 
July 27 
$ per share 
*44% 45 
23% 24 
*176 179% 
25% 25% 
56% 57% 


45% 
24% 
17942 
25% 


*110% 
32% 
21 
55% 
29% 

*102 . 
17% 

*111 

*23 
14% 


7 
100% 
*100 
18% 
11% 
15% 
*39 
*106 
75% 
*104% 
*107 
33 
22% 
IRM, RY 
*110% 112 


- MacAntrews & 


McCall Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Loose-Wiles Biscuit 
Lorillard (P) Co 

7% preferred 
Louisville Gas & ELA 
Louisville & Nashville 


M 











Porbes.. 
6% preferred 
Mack Trucks Inc No par 
Macy. (RH) Co Inc_____..._No per 


Madison Square Garden.._...No par 
Magma Copper___.__...........10 
Mahoning Coal RR Co 50 
Manati Sugar Co 














oration__----..1 

Market St Ry 6% prier pid____160 
Marshall .Field & Co 

4%% preferred 
Martin (Glenn L) Co - 
Martin-Parry Corp._.......No par 
Masonite Corp No par 
Master Elec Co. 1 
Mathieson Alkali Wks......No par 

7% erred: 100 
Mey Department Stores 

$3.75 — 


$3 preferred_. 
$6 lst cum preferred 


























McCrory Stores Corp 
5% conv preferred w Ww 
McGraw Elec Co 





McIntyre Porcupine Mines. 
McKesson & Robbins Inc. 
$4 preferred 
McLellan Stores Co. 
5% preferred 
M 











Melville Shoe Corp 
Mengel Co (The) 

5% conv ist preferred_.___.__50 
Merch &.Min Trans. Co__...No oe 
Mesta Machine Co. 
Metropolitan Edison 3.90% pid-—100 
Miami ‘Copper 
Mid-Continent Petroleum_____..- ie 
Midland Steel Products 

8% cum ist preferred. ; 
Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 

Class B vtc No par 
Minn-Honeywell Regulator — 


4% % preferred series C_.___._10N 
4% preferred series D 1 
Minn Moline Power Impl-__-_ 
$6.50 preferred 
Mission Corp 
Gte-liaeeTexas RR__-_--_----No par 


























$450 preferred ser A_..._No par 
Preferred series B__......No par 
$4. preferred series C_....No par 
Montgomery Ward & Co_...No par 
Morrell (John) & Co___...-._No par 
Morris & Essex. 
Certificates of deposit. 
Motor Products Corp__......No ~~ 
Motor Wheel Corp. 
Mueller Brass Co : 
Mullins Mfg Co‘class B__..----..- 1 
$7 preferred No par 
Munsi. 


4%,% preferred 
Murray Corp of America..-._____10 
Myers (F E) & Bro._...._.._No par 


N 


Nash-Kelvinator Corp. 
Nashville Chatt & St. Taouls_-—100 
National Acme Co 
National Airlines 
Nat Automotive Fibres os 

6% conv preferred 10 
National Aviation Corp___._...._5 
National Biscuit Co 10 

7% preferred 100 
Nat Bond & Share Corp__._No par 












































National Gypsum Co 1 
pare a conv preferred__._...-1No on 





























Range Sif! Yanuary 1 
Lowest Highest 


wes 
8 per share 


40% Feb 20 
18% Jan 2 
166 Jan 4 
23% Jan 2 
52 Mar 27 


23% Jan 3 
147 Jan 16 
47% Jan 2 
31% Jan 22 
106% Jan 24 
164% Feb 3 
17 Mar28 
425 Jun 7 
7% May 3 
14 Jan 17 
24 Jan 20 
3% Jan 2 
7% Mar. 9 
1542 Apr 16 
18% Jan 22 
109% Jun 18 
21% Jan ‘22 
9% Mar 26 
40 Mar 26 
27% Jan 4 
23% Jan 26 
176% Jan 12 
34% July:17 
104% July 24 
8% Jan 4 
40% Jan 15 
110% Jan 29 


27% Jan 29 
19% Jan 25 
111% May:-10 
30% Jan 25 
19% Jan 2 
52 Jan 2 
24 Apr 6 
104% May 21 
13% Jan 25 
109% Jan 24 
17% Jan 3 
12% Mar 27 
98% Jan 12 
94 Jan 3 
35 Jan 2 
14% Mar 10 
54% Jan 3 
33% Mar 10 
37 Jan 3 
106% May 16 
7% Jan 23 
26 Jan 2 
35 Jan 24 
137° Jan 3 
53. Mar 24 
15% Jan 19 
1% Mar 27 
424 Mar 26 
108 May 4 
109% May 21 
110 May 22 
7%, Mar 26 
109% Jan 4 
22% Jan 2 
5% Jan 22 
16% Jan 22 
36° Jan 3 
25%Jan 2 
79% Jan. 2 
111% Jan 5 
113. July 26 
106% July 26 
47% Jan 12 
41 ‘Mar 26 
32% Jan 23 
39 July 16 
21% Jan 20 
231% Mar 27 
31% Jan 6 
9%Jan 6 
97% Mar 27 
22 Jan 8 
x82% Feb 15 
109% Jun 21 
13 - Jan 
53 Jan. 


15% Jan 
3534 Jan 
20% Jan 
16% Mar 
9% Mar 
11% Mar 
135¢ Jan 
23% Mar 
182 Jan 
20% Jan 
13% Jan 
31% Apr 
125% Mar 
13. Jan 
24% Jan 
21% Jan 
11% May 
35% Jan 
37 Jan 
13 Jan 
102 Jan 
24 Jan 


Ld 
NUNN HS OODd 


anawheanwuan 


104% July a 

AR Tan 
32% July 26 
18% Jan 25 
16% Jan 22 

109 Jan 9 


Range for Previeus 
Year 1944 


* per share & per share 


50% May 2 
25 Biry18 
183 July 5 
27% Mar 1 
60 Jun 21 


33% May 31 
155 May 29 
59 Apr 3 
36% May 29 
110 Mar i 
19 Feb 27 
22% Jan 2 
450 July 6 
10% Jun 13 
16% July 3 
29% Jun 13 
5% July 12 
8% Feb 20 


30% Jun 28 
24% Jun 20 
47% May 5 
32% Feb 13 
27% Feb 16 
195 May 17 
38 May & 
107% Jun 23 
13 %.-May 29 
49% Apr 27 
112 Mar 16 


39 July 25 
24% May 18 
115 Jun 27 
39 Apr 28 
24% Jun 18 
61% Mar 6 
33% Jun 26 
108 Mar 9 
19% Jun 18 
11234 "May 28 
26% Jun 22 


16 May 21 
105% Apr 16 
103% July 27 
x41% Apr 19 

24% July 10 

72 (July 10 

45% May 9 
44% Mar 2 
111 Jun 29 

9¥% Mar 1 

31% Apr 24 

45% May 17 
160 Mar 6 

74% July 11 

22% Jun 18 

5 July 2 

47% May 7 
113% Jan 5 
114 Mari13 
111% Apr 24 

11% Jun 23 
119%’ Jun 19 

31% Mar 8 

16% Jun 18 

49% Jun 18 

46% Apr 30 

33 Feb 8 

97% May 8 
116 Jun 28 
119 Apr 2 
113 +Jun 11 

65% July 10 

47 Jun 9 

44% Jun 21 

44% Jun 21 

32 Mayl17 

28% May 17 

40 May 5 

16% Jun 27 
106 «Jun 16 

31 Jun 2i 
100% May 28 
115 Jan 4 

19% Jun 20 

58% Jun 30 


22% May 7 
54 Jun 21 
27 Jun 26 
29 Jun 28 
160 «Jun 25 
15% Jun 25 
22% Jun 27 
26 May 9 
192 Apr 24 
24% Jun 26 
17% Jan 28 
x36% Jun 28 
16% May 18 
16 Jun 27 
x32% May 18 
26% Feb 28 
12% Mar 14 
44% Jun 26 
44 Jun il 
19% May 7 
108 Jun 20 
- 29% May 7 


29 Jun 21 
37%, Jun 28 
11% Jun 22 
77%, July 11 
27% Jun 18 
79% Jun 1 
33% Mar 16 
105 Jun 14 
105 Jun 11 
22% Mar 6 
12% Feb 24 
18% Apr 18 
x43 May 29 
108% Mar 12 
81% Jun 7 
110 Jan 26 
JOR% Anr 28 
39% Feb 28 
28 Jun 23 
19% Jun 26 
110% July 18 


28 ° Jan 
17% Apr 
151 Jan 
20% Jan 


25% Apr 
135 Feb 
34% Jan 
Aug 
Jun 
Jan 
Jun 
Jan 


8 per share 
a4 Dec 
20% July 
165 Deco 
24% Oct 





For footnotes see page 475. 
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Monday 
July 23 


S per share 


46 
25 % 
61% 
126% 
33 
25% 
*53% 
*194%% 
104% 
18% 
*40'%2 
243% 
*119 
25 
*55 
*56% 
11% 
*108% 
28 Ye 
*110% 
38% 
*504%2 
.10% 
*52%2 
13% 


46 
26% 
62 
128 
33% 
25% 
56 
197 
105% 
18% 
42% 
245 
121 


T~esday 
July 24 
$ per share 


45% 46 
25% 26% 
60% 61% 
127 127 
33 33 
25 25 
54% 54% 
*194% 197 
104% 104% 
18% 18% 
"40% 42 
243% 244% 
120 120 
25% ._25% 
*55% 55% 
*56% 58% 
11% 11% 
*108% 110 
27% 28% 
*110% 111 
38% 39 
50% 50% 
10% 10% 
51% 52% 
"13% 13% 


109% 
17% 
26 

107 4% 
13% 

118 
19 
25% 

163 
24% 
76 
64 


LOW AND HIGH SALE PRICES 


Wednesday 
July 25 
# per share 
"45% 47 
26% 26% 
61% 61% 
129 130% 
33 33 
*25 26% 
54 54 
*194% 197 
*104 104% 
18% 
42 42 
244 
*120 
25% 
*55% 
*56% 
11% 
*108% 
28% 
*110% 
39 


*50% 
10% 

*52 
13% 


109% 
i TM%, 


*14% 
*13% 
*62Y% 
*27'2 

40% 


133% 133% 


Thursday 
July 26 


$ per snare 


*4412 
25 
58 

123% 
32% 
25 
53% 

194% 

104 
18% 

*41 

243 

*120 
25 

*55 V% 

*5634 
11% 

*108% 
26 42 


"14% 
*13% 
*62 
28 
39% 
524% 
51% 
132% 
*171 
8 
20% 
6% 


Sales for 
the Week 


Shares 


500 
53,600 
1,600 
2,800 
1,800 


Friday 
July 27 
8 per share 
46 *45%2 46% 
26% 25% 26 
58 57 57% 
130 123% 123% 
32% 314% 32 
25 23% 23% 600 
53 Y% *5§2 400 
194% *190 10 
104% 300 
18% 1,400 
42% 300 
246 750 
122 60 
25% 16,600 
55% Ye oe 
58% 300 
11% 11,300 
110 apes 
28% 31,800 
111 eae 
39% 6,800 
51 210 
10% , 1,700 
55 30 
13% p 


38833 


s38 


gesess euseess 


3 
2, 
3 


£990 J 


- 


20% 
*27%4 
*16% 

19% 
*19% 
*58 

58% 

22. 22% 
105% 105% 
112% 113 


118% 118% 
132% 133% . 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


New York Air Brake_......__.No par 
New York Central__..__..-- No par 
N Y Chic & St. Louis Co__...... 100 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
WN Y & Harlem RR Co 
N Y Power & Light 3.90% pfd “100 
N Y 8L.ipblag Corp part st«......1 
Noblitt-Sparks Industries 5 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co___..___..___-10 
6% preferred series 5 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Airlines 
Northwestern Telegraph 
Norwalk Tire & Rubber__._.._No par 
Preferred _50 
Norwich Pharmacal Co____-____ 2.50 


O 


Ohio Edison Co 4.40% pfd__--.100 

Unio Oil Co No par 

fo Se a eeeer No par 
4%2% convertible preferred___100 

Omnibus Corp (The) 6 
8% conv preferred A 

Oppenheim Collins 

pe ae No par 
6% preferred 100 

Outboard Marine & Mfg__-_---2.50 

Outlet Co 

Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc_._._____8 
Pacific Coast Co .-10 
ist preferred non-cum....No par 
2nd preferred non-cum-_..No par 
Pacific Gas & Electric__..._--.. 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp____._--- 1 
Pacific Western Ot] Corp__.._.-- 10 
Packard Motor Car__.......No par 
Pan American Airways Corp.._.2% 
Rights 
Pan-Amer Petrol & Transp. ~~~ 5 
Panhandle East Pipe Line_.._No par 
Panhandle Prod. & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Ine__........1 
Park & Tilford Inc ex-privilege___1 
Park Utah Consolidated Mines...1 




















Parmelee Transportation._..No par 
Patino Mines & Enterprises____..10 


ck & Ford No par 
mey (J C) Co__.........No par 
Penn-Central Airlines Corp.......1 
Penn Coal & Coke Corp___.._...10 
Penn-Dixie Cement... No par 
$7 conv vref ser A__..._ ~.No par 
Penn Glass Sand Corp._._.._No par 
5% preferred 1 
Pennsylvania RR 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc_.._..____5 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred__ 
5% ovreferred 
Pet Milk Co. 
4%,% 2nd preferred 
Petroleum Corp of America____.._5 
Pfeiffer Brewing Co 1 
Piizer (Chas) & Co Inc new 


Phelps-Dodge Corp 2 

Philadelphia Co 6% preferred____50 
$6 preferred No par 

Phila Electric Co. com 
$1 preference com_.......No par 
4.4% preferren —. .200 

Phila & Read Coal & Iron wi___-1 
Rights 

Philco Corp__--. 

Philip Morris & Co Lta (new) ____5 
4% preferred 

Phillips Jones Corp_______~ No par 

%o ferred 100 


























Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR_-_----100 
Coal of evete— oa 








6% preferred 
Pitts Coke & Chemical Co-._No mong 


$5. conv pref -———---NO par 
Pittsburgh Forgings Co_. ae 
“—, Ft Wayne & Chic ema 


pitts S dew 6 3 & Sepenrere “Be par 
Steel Co , 





A 00 

lst ser conv pr ptd__--100 
Pittsburgh & West Va__....---.- 

Pitts Young & Ash pid--------109 











Steel Car Co Inc__.-~.-.-1 


5% conv ist preferred___.....__5. 
2d ed__ 


. 5% conv 
Procter &. 
Pub Serv 

$5 pref 


1% erred 
a prefered 


of N J_....-_No par 
: No par 
-100 


100 














--....---No par. 


100. 


Range Since January 1 


Lowest 
8 per share 


45 Mar 22 
21% Jan 22 
32 Jan 22 
103% Jan 23 
28% Jan 2 
17 .Jan 2 
41 Mar 26 
162 Mar 26 
104 July 26 
18% July 18 
37% Jan 20 
219 Jan 2 
120 Jun 13 
19% Jan 2 
53% Jan 6 
53% Jan 16 

9% Jan 20 
105% Jan 9 
17% Jan 31 
110 July 6 
26% Mar 27 
46 Apr il 

64%2Jan 2 
50 Mari17 
12% Jan 3 


107% Jan 12 
17 Mar27 
24% Jan 24 

106% Jan 3 

1%Jan 2 

107 Jan 4 
13% Jan 22 
23% Jan 2 

155 Jan 26 
22% Jan 30 
14 Feb 7 
58 Jan 2 


13%Jan 2 
11% Jan 20 
45% Mar 9 
24 Jan 24 
34% Jan 2 
48 Jan 3 
38% Mar 27 
121%Jan 3 
160% Jan 3 
6 Mar 8 
16% Jan 3 
5% Jan 2 
16% Mar 26 
Ye July 17 
13% Jan 31 
29% Apr 26 
4% Mar 20 
56 Jan 16 
108% Jan 17 
27% Mar 26 
32% Jan 22 
2% Jan 24 
29% Feb 1 
21% Jan 5 
6%, Mar 8 
18% Jan 22 


59 Jan 5 
106 Mar 9 
21% Jan 10 
12% Apr 13 
4 Jan 2 
62 Mar 26 
19 Jan 3 
112 May 5 
33%Jan 2 
37% Mar 28 
30% Jan 18 
69 Jan 6 
14% Jan 23 
21 July 27 
19% Jan 2 
9242 Jan 19 
63 Jan 

26 Apr 
106% Jan 

8 Jan 
9% Jan 
20% July 


25 Jan 23 
57 Jan 25 
106% Jan 2 
21%Jan 2 
25 Jan 2 
118% July 10 
13% July 24 
Ye July 23 
31% Mar 27 
56% July 24 
107% Feb 6 
14% Jan 20 
111 Mar 29 
44% Jan 2 
11 Jan 23 
25 Jan 2 
105% July 26 


July 13 


6 
_ 71% July 27 


a2 Mar 22 
85% Jan 15 
15% Jan 


16% Jan 2 
17% Jan 30 
50% Jan 22 
55 Mar 27 


102% Feb 16. 


hest 
& per share 
51% Feb 15 
32% Jun 26 
75% Jun 15 
148 Jun 16 
39% Jan 8 
25% Jun 23 
57 July 9 
200 July 11 
105% July 23 
24% Mar 14 
44% Feb 21 
251 Jun 21 
124 Mar 2 
26% Jun 28 
58% Feb 23 
58% July 27 
14% July 2 
110% Jun 26 
5% Jun 26 
116% Mar 3 
47¥2 Jun 28 
52 Jan ll 
11%Jun 1 
55 Jun 16 
14% Jun 18 


111% Mar 7 
20% Feb 28 
30% May -8 

113% Mar 14 
16% Mar 5 

117% July 23 
23 Jun 22 
28% Feb 16 

164% Jun 
28% Jun 6 
79 Mar 65 
69% Apr 3 


15% May 21 
15% Mar 17 
67 July il 
32% Apr 3 
42% Jun 26 
53% July 2 
54% Jun 5 
132% Jun 13 
175 Jun 23 
9% July 25 
22% Mar 7 
7% Jun 26 
28% Jun 30 
4% July 3 
17% Mar 6 
34% July 17 
6% Jun 25 
71. Jun 5 
110 July 26 
34% Jun 22 
45% Mar 5 
3% Jun 20 
33% May 17 
27% Feb. 28 
10% Jun 25 
24% Mar 12 


72 May 28 
123 May 17 
38% July 2 
17% Jun 23 

8. Jun 21 
91 Jun 20 
26% Mar 19 
113. Apr 18 
40% May 29 
40 Jan 29 
39% Apr 19 
88 Jun 28 
23% Jun 18 
26 Jan 2 
43% Jun 18 
117% Jun 11 
116% Jun 25 
30 May 29 
108 Mar 22 

9% Feb 28 
11% July 20 
24% May 5 


29% Mar 1 
68% July 3 
114% July 10 
26% Jun 25 
28% Apr 16 
122 Apr 19 
16 July 17 

2% July 17 


32 July 10 
10842 Feb 28 


25% Apr 30 
28%, Jun 18 
19% Jun 25 
21% Jun 28 
21% Jun 27 
65 Jun 27 
62% Jun 4 
26 Jun 21 
109% May 2 


106% Jan 30 x117_ Jun 14 


110 Jan 4 


121% Jan 3. 


123% May : 
138% May 3 


Range for Previous. 
Year 1944 


Lowest 
8 per share 
35% Apr 
15% Jan 
19% Jan 
62 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 
Jan 
Jan 
Jun 
Jun 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


51% Apr 
93% Feb 
13% Apr 
9% Jan 
2% Jan 


110% Mar 
25% Mar 


21% Jan 
55 Jan 

5% Jan 
22% Dec 
10% Jan 
54% Jan 
33% Jan 
23% Mar 
105% Oct 

7 Sep 


40% 
20% 
49% Jun 


88% Jan 
19 May 


Apr 
Feb 


96 
104% Jan 


113% Jan _ 


Highest 

8 per share 
50% Aug 
23% Dec 
35% Dec 
118 Dec 
29% Dec 
18% July 
44% Dec 
19842 Jun 
Dec 
Sep 
Dec 
122% Dec 
19% Dec 
56 Oct 
54% Dec 
11% Oct 
106 Dec 
22% Dec 
115% Apr 
31% Dec 
50% Dec 
7 July 
53 Oct 
Jan 


23 Vy 
4742 
218 


Oct 
Oct 


37 July 
16% July 
117 Nov 
48% July 


14% July 
26 July 
108 Dec 


'B% Dec 
92%. Dec 
10% Nov 
90 Nov 
17 Dec 
171 Mar 
190 Aug 
6% July 
9% July 

- 100% Dec 
61% Jan 
73 + =Dee 
22% Aug 
175 Nov 
14% Oct 
83% Nov 
19% July 
25 -Ma 


122% Dee 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

July 24 July 25 
8 per share S$ per share 


Saturday 
July 21 


8 per share 


Monday 
July 23 
& per share 


Thursday 
July 26 
3 per share 


Friday 
July 27 


3% per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 


Par 8 ver share 8 per share 8 per share 


*115% 
51 
18% 

*110% 

108 2 
25% 


28 
*34 
23% 


115% 
51% 
19 

112 

108 42 
25% 


28 
34% 
24% 


115% 
501 
18% 

110% 

*1085% 
25% 


115% 
51 


18% 
110% 
lug 

25 5% 


*114% 
50% 
18% 

110; 

*108% 

25 % 


115% 
51% 
19% 

110% 

109 
25% 


115% 
50% 
18% 

110% 

108% 


25 


115% 


5l%e 


19% 


110% 


108% 
25% 


*114 
50% 
18% 

1104} 
108 %4 
24% 


- 30 


114% 
51% 
18% 

110% 

108% 
25 Vs 


33% 


50 
5,300 
14,500 
1,200 
700 
2,00) 


Pub Ser El & Gas pfd $5__._No par 
Pullman Inc No par 
Pus vu (The) No par 
6% preferred 100 
5% conv preferred____.__.._.. 109 
Purity Bakeries Corp 


Q 


Quaker State Oil Ref Corp 


R 


Radio Corp of Amer_._...__.._No par 
$3.50 conv ist preferred_._No par 
Radio-Keith-Orp ~um 1 
6% conv preferred 00 
Ralston Purina Co 3%% pfd__.100 
Raybestos Manhattan.....0.Yo par 
Rayonier Inc... 1 
$2 preferred 
Reading Company 
4% non-cum Ist preferred 
4% non-cum 2nd peedenred.. 
Real Silk Hosiery. 
Preferred 
Reis (Robt) & Co ist —* eT 
Reliable Stores 5 GOSH NO o 
Reliance Mfg Co. 
Remington-Rand 
Preferred with warrants_—-—_25 
Reo Motors, 


Republic Aviation Corp 
Republic Steel Corp___.._...No par 
6% conv prior pfd-ser A_..-.-.-.100 
Revere Copper & Brass._....No par 
5%% preferred 100 
Reynolds Metals Co_._.......No par 
5%% conv proterted..__---108 
Reynolds Spring 
Reynolds (R J) Tob class Bio 
Common 
Rheem Mfg Co 3 
Richfield Oil Corp....._....No par 
Ritter Company No par 
Roan Antelope Copper Mines_-..... 
Royal Typewriter i 
Ruberoid Co (The) _------- -No par 
Rustless Iron & Steel Corp__ 


S 


St Joseph Lead 10 
Safeway Stores eavtng ll 
5% preferred 100 
Savage Arms Corp 5 
Schenley Distillers Corp. ccomeme 
5%% preferred 
Scott Paper Co 
$4.50 preferred No par 
$4 preferred No par 
Seaboard Oil Co of Del__..._No on 
Seagrave Corp 
Sears Roebuck & Co__...__- No — 
Servel Inc 
$4.50 preferred 
Shamrock Oil & Gas 
Sharon Steel Corp___.___-_-_- No par 
$5 conv preferred___..____ No par 
Sharpe & Dohme_—_-.__.. ~~ No par 
$3.50 conv pref ser A_._...No par 
Shattuck (Frank G)--......_No par 
Sheaffer (W A) Pen Co.---_No oar 
Shell Union Oil 
Silver King Coalition ———. 
Simmons Co No par 
Simonds Saw & Steel 
Sinclair Oil Corp_.__-_------ No par 


Skelly Oil Co 15 
Gloss-Sheffield Steel & Iron____20 
































Inc. 



































No a 


























Socony Vacuum Oil Co Inc__.-.__15 
South Am Gold & Platinum... ~~~ 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar.._.._No par 
8% preferred 100 
Southern California Edison__....25 
Southern Natural Gas Co__.___7.50 
Southern Pacific Co___......_No par 
Southern Railway 
5% non-cum preferred 100 
Mobile & Ohio stk tr ctfs___..100 
Spalding (A G) & Bros Inc__-_---.1 
Sparks Withington__--_-_-_ No par 
Spear & Co 
$5.5) preferred No re 
Spencer Kellogg & Sons_._.__No par 
Sperry Corp (The) ~-..---_-------1 
Spicer Mfg Co. No par 
$2 preference series “A”__.No par 
Spiegel Inc 2 
Conv $4.50 preferred__..._No par 

















Square D Co 1 
5% conv preferred__ 

Squibb (E R) & Sons__---_-- No par 
$5 pref series A__.........No par 
$4.25 preferred No par 
$4 preferred 

Standard Brands, Inc 
$4.50 preferred 

Standard G & E Co $4 pref__No par 
$6 prior preferred N 
$7 prior preferred 

Standard Oil of Calif.._._.c.tNo par 

Standard Oil of Indiana____...._25 

Standard Oil of New Jersey.__._.25 

Standard Oil of Ohio 0 
4%% preferred 

Standard Steel Sp: 

Starrett Co (The) .L 

Sterling Drug Inc (new) 

Stewart-W: 











—----+-----NO par 
studebaker Corp (The) ------=----1 
Bun Oil Co No par 

Class A 7 (4% % cum) —~ te 

















Paper 
Sweets Co of Amer (The) 12% 


113% July 17 
47% Jan 22 
17 Jan 24 

110% July 17 
106 May 4 
23% Jan 3 


15% Jan 22 


10% Jan 2 
78% Jan 15 

7¥_ Mar 26 
91 Jan 2 
103 July 18 
33% July 24 
16 Mar 26 
34% Jan 2 
19% Jan 30 
43 Mar 5 
36% Jan 31 
11% Jan 22 
116% Apr 17 
6942 July 26 
17 Jan 9 
22% Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 


8% May 26 
19% Jan 22 
102% Jan 4 
11%Jan 16 
874%2 Jan 2 
15% Jan §& 
98 Jan 2 
4% Jan 2 
1% Jan 2 
37%, Mar 13 
16% Mar 27 
10% Jan 2 
16% Jan 2 
6% Jan 22 
19% Apr 10 
33 Mar 26 
17% July 17 


37 Jan 23 
19% July 27 
110% July 25 
8¥% Mar 27 


© 38%Jan 2 
x105% Jun 22 


x42'2 Feb 23 
111% May 16 
108% May 1 
23 Jun 19 
7 Mar 8 
99% Mar 9 
17% Mar 26 
111% Jun 1 
8 Jun 1 
16% Jan 22 


13% Jan 23 
59 July 23 
25% July 18 

5% Mar 21 
32% Jan 2 


29% July 27 
13%Jan 2 

4% Mar 26 
2042 July 27 


64% Jan 22 
80% Jan 5 
11% Jan 24 

6% Mar 27 

7% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
4742 Jan 12 
50 July 23 
12% Mar 27 
164%. Jan 9 


37% Jan 10 
109% July 3 
58 Jan 20 
108 May 25 
107% May 28 
107% July 27 


78% Jan 23 
38% Jan 2 
33% Jan 2 
56 Jan 24 
20 July 27 
118% Jan 24 
9% Jan 22 
35% Jan 20 
34% July 26 


a Y% July-18 

Mar 27 
10 Mar 9 
23 Mar 26 
79 Jan .3 
25 Jan 22 
31 Apr il 
17% Jan 2 


118 Jan 20 
55 Jun 26 
21 Mar 7 
115% Apr 9 
109% Juiy 5 
27 Feb 8 


13% Jun 
87% Jun 
10 Jun 
101% Jun 
104% Jun 
39% May 7 
23% Jun 21 
3842 Jun 8 
29% Mar 19 
50 Jun 16 
45% Jun 19 
24% May 23 
137 Jun 13 
82% Jan 2 
24% Jun 20 
35% July 12 
28% May 18 
102 Jan 30 
27% May 1 


11% Jun 28 
26 Jun 26 
110% May 18 
17% July 10 
106% May 14 
22% May 21 
109% July 16 
21% Mar 6 
35% Jun 27 
39% May 31 
21% Jun 26 
13% Feb 28 
27 May 22 
8% Mar 1 
26 July 16 
39% May 19 
21% May 18 


46% May 5 
23% Apr 17 
115% Mar 9 
12% Jun 28 
68% Jun 26 
111 Feb 23 
52 July 23 
114% Jun 13 
112% Jun 25 
28 Feb 19 
9 Jun 16 
122% May 28 
22% May 7 
114 Jun 27 
10% Feb 14 
23% Jun 27 
95 May 16 
15% Jun 1 
78%. Mar 10 
18% May 29 
67% Jan 3 
28% May 8 
8% Jan 17 
41% Apr 23 
36 Jun 12 
17% Mar 7 


54% Mar 7 
19% Mar & 
24% Jun 5 
77 Feb 26 
35 Mar 7 
17% Apr 24 
5% Feb 1 
23% Mar 19 
x51% Jun 14 
17842 July 24 
32 July 16 
21 Jun 6 
57% Jun 26 
52% Jun 26 
81% Jun 26 


8% Jun 15 
15% Mar 1 
87% Apr 25 
38% May 8 
36 Jun 20 
72% May 29 
56 May 2 
17% May 29 
92% May 7 


45% Apr 24 
116% May 8 
72% Jun 6 
113% Jan 5 
114% Mar 16 
108% July 24 


18 

30 

26 

20% July 6 
15% Jun 13 
29% May 4 
64% May 12 
127% Mar 24 
7% Jan 9 
15% Jun 21 
27% Jun 11 
122% Apr 30 
31% Mar 6 
35 Jan 4 
33% July 27 


113% Nov 119% Feb 
37% Jan 52% July 
14%. Sep 18 Mar 

109% Jan 115% Nov 

103 Jan 108% Dec 
19% Jan 24% Oct 


16% Aug 


12 July 
80% Dec 
10% July 
107% Jan 
33% Dec 
18 July 











8% Apr 


16 «Apr 
87 Jan 
6% Jan 


Jan 
ia% Jan 


27% May 
110% Jan 


16% Feb 
“8 Dec 
13. May 
63% Jan 
11% Sep 























For footnotes see page 475. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
July 24 July 25 July 26 July 27 the Week EXCHANGE 
8 per share & per share 8 per share 8 per share Shares Par 


31% 32 31% 32 31% 32 31% 31% 6,000 Swift & Co 30% Apr 6 34% Feb 7 27 V4 Jan 33 Dec 
32% 32% 32% 32% 32 32% 32 32% 2,000 Swift Interaational Ltd 31% Mar 21 38% May 9 26% Apr 33% Jan 
30 30% 30% 31 30% 31% 30 30% 3,400 Syivania Elec Prod’s Inc._._No par 29 Apr 6 35% May 22 27% Jan 33% Jun 
9% 9% 9% 9% 8% 9% &% 9% 7,600 Symington Gould Corp 1 7% Jan 2 10% Jun 26 5% May 8 Dec 


Monday, July 30, 1945 








Range for Previous 
Year 1944 
Lowest Highest 


$ per share $ per share 


Range Since January 1 
Lowest Highest 


8 per share 8 per share 


Saturday 
July 21 


8 per share 

















5542 

*9% 9% 
*134% 139 
*93% 97 
10% 11 

54% 54% 

11% 11% 
14% 15 

46% 46% 


122% 122% 
16% 16% 


62 62 
16% 16% 
87 88 Ye 
*111% 112% 
*112 113 
22 22% 
130 130% 
108 108 
30 30 
28% 29 
*107%2 108% 
38 38% 
*127 133 
26% 26% 
*111 112 
71% %71%4 
*29% 31 
BY 
22% 
2% 
45% 
16% 
11% 
80 
12% 
39% 
103% 104 
18% 18% 
*25% 26 
*1085%_ 109 
*7¥o 1% 


14% 15% 
*106 107% 
19% 19% 


89 89%. 


*190% 192% 
*16% 17 
*51 51% 

46% 46% 
9 9g 


34% 34% 
*110% 112 rn 
12% 12 
*10% 10% 
39% 40 
50 50 
30% 31 
3 3% 
53% 54% 
162 162 
60% 60% 
80% 81 
66% 675% 
149 149 
25 25 
47%, 47% 
5% 5%, 
6% 6% 
*110% 112% 
*17% 18 
62 6% 
*43% 46% 
8842 89 
187 187 
25% 25% 


15% 15% 


88! 8328338 


es 


*6812 
*15% 15% 15% 


Vanadiunt Corp-of Am.__-.__No 
Norman Co. 


Vert 
: Vick Chemical Co 
Vicks Shreve & Pac Ry-...____-109 
; preferred 


T 


Talcott Inc (James) __.._.-_____ 9 
Telautograph Corp 
Tennessee Corp 
Tennessee Gas & Trans 5% Aes 
Texas Co (The) 
Texas Gulf Producing new 
Texas Gul? Suiphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trtst 
Texas & Pacific Ry Co 
Thatcher Mfg Co 

$3.60 conv preferred 


71% preferred 

6% preferred 
Thermoid Co 

$2%2 div conv preferred 
Third Avenue Transit Corp._No 
Thompson (J R) 
Thompson Products 


Thompson-Starrett Co 
$3.50 cum preferred Ne 
Tide Water Assoctated aes: 
Timken Detroit Axle 10 
Timken Roller Bearing ._...._No ver 
‘Transamerica Corp 
Transcont'! & West Air Ss 
Transue & Williams St’l__...No par 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
Tubice Rayon Corp 
4%,% preferred 
20th Cen Fox Film Corp_.._No per 
‘ $1.50 praferred.__.__. _.._No par 
$4.50 prior ptd_..._..... -No Par 
Twin City Rapid Transit._.._.No par 
‘9% ‘preferred 100 
Twin Coach Co “ “ i 


U 























Underwood Corp 

Union Bag & Paper._.......No par 

Union Carbide & Carb_.....No par 

Union El Co of Mo $5 pid.._No par 
Preferréd $4.50 series.__...No r 

Union Oi! of California__.....___25 

Union Pacific RR ~ RRS 
4% non-cum preferred 


United Aircraft Corp._.....-.---. 5 
5% conv preferred 100 
United Air Lines Inc 
442% preterred 
United Biscuit Co_._........No par 
5% conv preferred 100 
United Carbon Co 





ior preferred 
ted Corporation 
preferred 
United Drug Co 
United Dyewood Corp 
Preferred 
United Electric Coal Cos 
United Enginecring & Fdy 
United Fruit Co 
United Gas Improvement Co. a 
United Merch & Mfrs Inc 
5% preferred 
United Paperboard 


U 8 & Foreign Secur__._....No par 
$6 ist preferred___...____ 
U & Freight Co 
U 8S Gypsum Co 
7% preferred___.___.__.:._-_100 
U 8S Hoffman Mach Corp 
542% conv preferred 
U 8 Industrial Chemicals___.‘_vo par 


Partie & conv cl A 

Prior preferred__..._._._._--_.100 
U 8S Lines Co “4 

Preferred 
U 8 Pipe & Foundry 
U 8 Playing Card Co 
U 5S Plywood Corp 


U & Rubber Co 
8% non-cum Ist mer 





























+ US Batting Ress Min highs carers ~50 
Preferred 





U 8 Steel Corp 





50 
No par 
100 





‘ Preferred 
U 8 Tobacto Co__..__ -....2No wet 


7% non-cum preferred 
United Stovkyards Corps. ae 
Cnies Stores class A_ 





No par 





: _ Preferred 
Ontversnt Leat Tob.._....._No yar 


% wteferred__._._- 


on 
waren Pictures Co Inc. __~-~— a1 


V 








Van 
Van Raalte Co inc 





Victor 
Va-Carolina Chemical omer par 
i “7 = partic 7 tee oeaemae 


cal & Coke 8 06 ams 





6 A 25 
Vulcan Detinning Co é 100 
Preferred inn 
Wabash RR 4%2% preferred__._100 
Waldorf System_._..__----- No par 











par 
2:50 

10 
Sugar 00.8% 


7%, Jan 16 
7% Jan 3 
11% Jan 2 
105% July 26 
48% Jan 2 
64% Jan 2 
36% Jan 2 
x19% May 10 
13% Jan 22 
30% Jan 30 
14% Mar 31 
44% Mar 29 
8% Apr 6 
125 Jan 3 
x935% July 19 
9% Mar 27 
53% July 24 
10% Jan i} 
i3* an: 3 
45 July 17 


4% Jan 2 
31 Jan 22 
16% Jan 2 
34% Jan 22 
50 Apr 6 
10 Mar 26 
26 Jan 15 

2 

2 

13 

10% Mar 22 
18% Mar 28 
101% Jan 3 
26% Mar 21 
34% Mar 27 


- 102 . May 22 


9% Jan 3 
115 Feb 2 
14% Jan 3 


58% Jan 3 
14% Jan 24 
71842 Jan 24 
x110% Apr 27 
111% July 11 
20% Jan 22 
109% Jan 24 
100% Jan 24 
29% Jan 19 
27% Apr 25 
105% May 18 
31% Jan 22 
118 Jan 22 
22% Mar 22 
109% May 25 
66 Jan 2 
264% Feb 2 
7% July 20 
22% May 19 
1% Jan 2 
38% Jan 2 
15% Jan 22 
9% Jan 5 
66 Jan 5 
10% May 28 
33% Jan 31 
89% Mar 9 
13% Jan 20 
22 Mar 9 
107 Jan 2 
6% Mar 26 


11% Jan 24 
105 Feb 5 
16% Apr 10 
77. Jan 22 
180% Jan 17 
13% Jan 17 
50 Jan 17 
38% Jan 10 
6% Mar 27 
30% Mar 26 
110% July 3 
7% Jan 23 
9% Jan 2 
35 Jan 2 
46 Jan 2 
27% Jun 15 
2% Mar 26 
51% Jan 6 
144% Jan 12 
52 Jan .2 
972, Jan 18 
58% Jan 24 
135% Jan 2 
23% July 27 
46%2 July 10 
4 Jan 24 
4% Jan 23 
98% Jan 5 
16 Jan 2 
2 

-5 

24 

178 © Mar 27 


/; 25. July 18 


4 ie: Jan 2 
. Mar 27 
= Jan 
13% Apr 
, 48%, May 93 
86% Mar 26 
90% Jan 20 
24% Jan 8 
3% Mar 27 
59% Jan -9 
118% July 18 
57 Jan 22 
5\%qJan 25 
36%2 Jan 16 
120: Mar 2 
145 Mar 5 
66 Jan 2 
13% Jan 10 


10% Feb 16 
10% Jun 21 
15% Jun 25 
109 ¥z July 13 
55 Feb 19 

9% Feb i4 
45 May 7 
26% Jun 25 
20% Jun 20 
54% Jun 22 
21% Jan 10 
59% Jan 24 
12 Feb 28 
139 Apr 16 
100 Apr 16 
12% Jun 1 
56% May 23 
15% Mar 1 
15% Mar 6 
53% Mar 1 


7% Jun 18 
61%, Jun 18 
i Ve Mar 7 

4% July 13 
5654 Feb 16 
14% Jun 25 
54% Jun 27 
24% Mar 8 

7% Jun 26 

110% Jun 22 
135% July 23 
28% Jun 26 
108 Jun 29 
30% May 28 
37% May 28 
106% Jan 13 
14% Jun 13 
137 Jun 13 
19% Feb 16 


66 May 18 
18% Jun 22 
93% May 5 
117% Jan 23 
116 Jan 29 
25% Mar 1 
136 Jun 28 
109% May 10 
33% Mar 8 
32% Jan 11 
110% Apr 18 
43% Jun 28 
144% Jun 28 
29 Jun 27 
114 Jan 6 
79% Jun 25 
31 Jun 28 
11% May 19 
24 Jun 8 

3 Jun 14 
47% Jun 25 
21% May 18 
14%, Jun 27 
8842Jun 27 
13% Feb 20 
44% Jun 25 
106% July 12 
19% July 9 
28 Jun 2 
110 Jan 16 

8 Feb 21 


18% Apr 24 
108% Jan 26 
25% Jun 15 
9442 Jun 12 
194% Jun 15 


52% May 25 
10% July 2 
38% Jun 28 
114 Jan 10 
15% Jun 25 
11% Jun 11 


* 44% Apr 17 


55% Mar 3 
31% July 12 

4 Jan 2 
61% Jun 25 
170 «=dJun 21 
71 Jun 20 
8> Marig9 
72% Jun 27 
151% Jun 21 
2642 Jun 5 
50% Feb 6 

6% Jun 26 

7% May 29 
114% May 28 
20% Mar 6 

8 Jan 25 
47 Jan 2 


28% May 28 


28 Mar 
15% Jun 2 

39 Mar 
Jun 23 

Mar 

July 
f Jun 26 
33% Apr 19 
7¥_ dun 18 
73 #=+%jJunil 
123. Feb 1 
76 Jun 22 
49%, July 25 
42 July 10 
163 Jun 12 
147% Mar 26 
77 +%\dJdJun 21 
16% Mar 10 


8% Jun 
8% Oct 
12% July 


50% Jan 
6% Dec 
37% July 
29% Dec 
16% Nov 
35 Dec 
24% July 
58 July 
9% Nov 
122 Dec 
94 Dec 
10% Dec 
12% Dec 
13% Mar 
49% Oct 


5% Aug 
34 Dec 
17 July 
38 Dec 
52% Aug 
11% Dec 
29 Dec 
18%July 
5% Dec 
105% Dec 
11% Nov 
% Dec 
Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 


Jun 
15% Dec 
82% Jun 
119 Nov 
115 Oct 
20% Dec 
118 Dec 
104 Dec 
30 4©6Nov 
33% Nov 
110% 
364% 
123% 
24% Dec 
114 Jun 
70% July 
28 Oct 


1% July 
42% Dec 
17% Dec 
11% Aug 
78% Aug 
11% Dec 
36% Dec 
91% Dec 
154% Jun 
109% Dec 
7% Sep 


12% July 
107% Dec 
21% Feb 
88 Jun 
186 Dec 
15% Oct 
51% Nov 
4342 July 
9 Dec 
33% Dec 
113 Sep 

9% Sep 
10% Dec 
37% Jun 
48 Nov 
4% Dec 
54% July 
150 Dec 
61% July 
18 Dec 


155 July 
68 
14% Dee 














=" = For footnotes see page 475. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 24 July 25 


& per share & per snare 


Monday 
July 23 
& per share 


Saturday 
July 21 
8 per share 


*32 
*105% 
68 


32% 32 32 
106 *1UDY% 106 *105%q 105% *105% 
68 67% 67% *67%, 6812 65 42 
*20 2042 20 20 20 20 *18% 
10% 10% 10% 10% 11% 10% 
*10%% 1042 10% 10% 10% *10 
1% 2 2 *2Y% 
*61% 62% 62 62 
15% 16% 16 15% 
*32% 33% *32% *32% 
*15% 15% 15% 15% 
*27%, 27% *27 V4 27% 
20%2 20% 20% 20 %e 
35 35 35% *35 
*9%, 9% 9% 2% 
*27% 27% 27 
*85 *85 *B5 ¥e 
30% 29 
*1U8% 1085 
116 116 
108 % 108 
116 115% 
*28 28 
#111 *111 


23% *23 
45 ‘ 45 
9 4 
25% 25% 
45% 45% 
83 81° 
46% 45% 
*26% 
28% 
31% 
42% 
30% 
*30% 
*107 
10742 
15M 
*102% 
36% 
a4 


*23% 


31% 31% 31% 











34% 
9% 


35% 35% 
9% 10 


35% 35% 
9%- 9% 


35% 
9% 10 


Thursday 
July 26 
& per share 


31% 
105% 
67 
20% 
11% 
1942 
2% 
62 
16% 
33% 
15% 
272 
20% 


35% 
10 


Fridav 
July 27 
8 per share 


31% 
10542 
65% 66% 
*19% 20% 
10% 11% 
*10% 10% 
*2\e 2M 
62 62 
15% 16% 
32% 32% 


31% 
*105 % 


15% 15% 


*27 272 
*20% 20% 
35% 35% 
9% 9%, 
27% . 27% 
*85'42 86 
2B%e. 29% 
107% 107% 
115 115% 
*107 10842 
*115 115% 
28 28 
*111 


*23% 
"44 


112 
24% 


9 
24% 
452 
82 
45% 

*26% 
28% 
31% 
43 

*30% 
31% 

*107% 
*107 


34% 


9% 


345% 
9% 


Sales for 
the Week 


Shares 


West 
West Va SS Oe ee ne 


White Motor 
White Sewing Mach Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Walgreen Co .-No par 
4% preferred__ 100 

Walker (Hiram) G & W-_...No par 
Div redeem preferred__._...No par 

Walworth Co No par 

Ward Baking Co ci A.......No par 
Class B 
$7? preferred 

Warner Bros Pictures. 

Warren Fdy & Pipe... No par 

Warren Petroleum Corp 5 

Washington Gas Lt Co...._No per 

Waukesha Motor Co 

Wayne Pump Co 

Webster Tobacco Inc 

Wesson Oil-& Snowdrift__...No par 


Par 























$4 conv. preferred__.......No-par . . 


West Indies Sugar Corp.... —...-.1 
West Penn-Electric class A__No ‘par 
hes preferred 100 








referrec 
enn- Power 4% pfd_...100 
6%- preferred 


Western Air Lines, Inc 1 
Western Auto 8S Co__......10 
Western nd Ry. ~~... 
4% nen-cum 2nd ferred__.100 
Western Pacific RR com.._No‘par 





Preferred series ‘A 100 . 
—— Union Teleg class A_No par. 


-+--NO par 
eetlnenanss Air Brake.....No 
Westinghouse Electric Corp ne 


Weston Elec 
Westvaco Chlorine Prod 
-$4.50 preferred__ 
$4.25 preferred i....-..._No par 





Wheeling & Lake Erie Ry......100. 


5%% conv preferred_____....100 
‘Steel Corp_...__-_No per 


$5 conv. prior pref....._._.No par - . 


White Dental Mfg (The 8 8)__---20 


Co 1 
ae | 
Bn conv preferred__......Wo par 

Petes stetanred 20 


Wilcox Oil .C 
Willys-Overland Motors... 
Wilson & Co Inc__. 

$6 poetarses... 




















Wilson-Jones 10 
Wisconsin. a ~— "Go 6% omen? 


Woodward Iro 
Woolworth (F Ww) Oa is 
W P & M (Del)-._No par 

Prior pfd 442% series._____...100 

Prior pfd 442% Conv series_._100 
Wright Aeronautical_c......No par 
Wrigley ‘Wm) Jr (Del) __._No par 
Wyandotte Worsted Co 


Y 


‘ 


bed & Towne Mfg. Go. 38 














5%% preferred series A__._..100 
oungstown Steel Door....._No ger 


Z 


Zenith Radio Corp____._£_.._Wo par 
Zonite Products Corp. 1 





100 


Range Since January 1 


Lowest 
8 per share 


30% Jan 24 
106 July il 
61% Mar 27 
19% Apr 16 
8% Jan 2 
9% Jan 2 
14% Jan .2 
57% Jan 15 
13. Mar 26 
29%2 Apr 9 
15 July 17 
24% Jan 2 
26 Mar 26 
30% Jan 3 
9 May 10 
24 Jan 2 
84% Jan 20 
2354 Mar 26 
10042 Jan 8 
109% Jan 26 
101 Jan 8 
115 July 17 
22% Mar 21 
106 Jan 10 


17% Mar 27 
32%4 Jan 13 
: 4% Jan 22 
13% Feb 2 
30% Jan 2 


par . 


108 July 23 
. 106% Jan 4 
64 Jan 19 
102% July 9 
. 31% Jan 24 
8742 Jan 24 
21% Jan 9 


26% Jan 22 
8% Jan 3 
83% Jan 15 
30 Jan 23 
6% Mar 26 
16% Mar 26 
10% Jan 2 
. 97% Jan 15 
- 138%Jan 2 
128 Jan 30 
22%Jan 6 
40% Jan 24 
38 Jan 15 
79 Jan 3 
80 Jan 5 
75 dan 24 
6942 Mar 9 
13 ~~ Jan 22 


32% Jan 24 


13% Jan 13 
19% Jan 17 
39% Jan. 22 
105% Jan 19 
20 Mar 26 


34% July 26 
5% Jan 2 


Highest 
8 per share 


35 May 8 
110% Apr 


2% Apr 17 
70 Jun 22 
18% Jun 25 
37% May 8 
18% May 7 


29% July 11 
87 Feb 28 
34% Jun 14 
109 «July 18 
117 July 13 
108% July 12 
116 Apr 16 
31% Jun 26 
113 July 13 


30 «Jun 28 
50. Jun 26 


113% Jan 17 
110% Apr 5 
78 Feb 19 
107% Jan 15 
43 Jun 26 
9642 May 14 
26% Feb 15 


33% Jun 26 
16% July 13 
94 Jun 15 


26% Jun 25 
16 July 13 
103% July 12 
17% May 7 
13242 May 24 
31 Jun 26 
48% Jun 1 
59% Apr 17 


20% Jun 28 


42%, Jun 13 
18% May 19 
25 Feb 19 
51% Jun 26 
110 Mar2l 
25% Jun 28 


42 Feb 15 
12% Jun 11 


8 per share 


26% Apr 
x105 Nov 
468 Feb 
17% Jan 


F FeEE 
BaeHee! z 


[PBEEBoo8! B 
> 
z 


3% Jan 


8 per share 


31% Dec 
108% Nov 
68 Nov 
x20 6«6Nov 
10% Jun 
11% Mar 
2% Aug 
62 May 





*Bid and asked prices; no sales on this day. 


%In veceivership. a Deferred delivery. 


n New Stock. rCash.sale. s Special sales. 


wd When distributed. x-Ex-dividends. y Ex-rights. 








Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 


Transactions at the New York Stock Exchange 


United States Total 
Government Bond 


Transactions af the New York Gurh Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
oy 


Bonds (Par Value) 


Foreign Foreign 


Total 








Foreign 
Bonds 


Shares) Government Corporate 


Holiday 
$347,000 $4,000 
330,000 11,000 
286,000 25,000 
410,000 65,000 
253,000 42,000 


$1,626,000 $147,000 


Week Ended July 27, 1945 Shares Bonds Bonds Sales Domestic 


Saturday 
Monday. 
Tuesday. 
Wednesday 
Thursday 
Priday. 


Total 


Week Ended July 27, 1945 


Saturday 
Monday 


Holiday 
$127,000 
238,000 
159,000 
204,000 
180,500 


$908,500 








$11,000 
27,000 
14,000 


310,545 
238,165 
212,720 
366,760 
232,620 


754,700 
637,840 
617,070 
1,440,520 
924,250 398,000 


4,374,380 $23,981,600 


$4,430,000 
4,883,000 
5,176,000 
8,600 5,883,200 
12,000 4,590,500 


$72,600 $24,962,700 








’ 
341,000 
311,000 
480,000 
296,000 


$1,781,000 























1,360,810 











Week Ended July 27 
1945 1944 


1,360,810 1,670,132 


Week Ended July 27 
1945 1944 


4,374,380 4,759,138 
$72,600 $237,600 
908,500 2,178,000 61,178,160 68,323,500 

23,981,600 36,745,200 1,510,458,300 1,715,223,900 


$24,962,700 $39,160,800 $1,575,429,310 $1,787,592,100 


Jan. 1 to July 27 
1945 


218,901,189 
$3,802,850 


Jan. 1 to July 27 
1945 1944 





158,752,490 67,185,852 40,498,592 


$4,044,700 


Stocks—No. of shares_. 
Bonds 
U. 8. Government. 
Foreign 
Railroad & industrial 
Total 














$1,626,000 $2,991,000 $87,850,000 $109,299,000 
147,000 77,000 24,481,000 6,601,000 


8,000 26,000 701,000 647,000 
$1,781,000 $3,094,000 $113,032,000 $116,547,000 





Foreign government 
Foreign corporate 


Total 


























New York City Banks & Trust Gos. 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock emai as compiled by Dow, Jones & Co. 448 460 


S 472 4912 
mieene 10 es Brooklyn Trust 100 116 121 

10 First mecend 10 Total 113% 116% 

Indus- Grade Grade OUtili- 40 40'2 42% 


trials §«=6Rails Rails Bonds St.....-10 54 56 
sod day - Commercial National 1 Bank & 
1 1 
15.12 97.96 49 2 52% 


20 
tal Bank & Trusts..10 24 26 
115.04 97.92 Corn Exchange Bank & Trust.20 54 5642 
a page &mpire Trust __ “ 50 93 97 
> Te 


Piduciary Trust 33% 35% 
114.50 97.6 First. National Bank_.......100 1,815 1,875 


Fulton Trust. 100 190 
Grace National-._._._......100 200 
Guaranty Trust 100 335 
Irv 10 


ing Trust 

Kings County Trust... 
Lawyers Trust. 
Manufactures Trust Co com..20 58% 
Morgan (J P) & Co Inc__...100 305 
National City Bank—. 12% 42% 
New York Trust. 25 106% 
Publie Nat’l Bank & Trust..17% 45 
Sterling National 77 
Title Guarantee & Trust__-._12 

Onited States Trust_.._..._...100 1 


Peng 31 “ 











Bank of the pose <a 























20 
Rail- 
roads 


Total 
65 
Stocks 
Holiday 
56.99 - 6? 92 
. 61.93 
62.57 
61.26 
61.48 








Date— 





108.48 
108.49 
108.41 
108.44 
108.46 


106.52 
106.55 
106.56 
106.66 





56.95 
57.64 
55.71 
56.35 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


OTICE—. “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless tney ¢ are the only transactions of 
the Sok a Geen onsale of the regular weekly range are shown in & footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature- 
RANGE FOR WEEK ENDING JULY 27 








BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bonds \ sence 
3%s Series No. *62%e 
3%s Series No. ; 61% 
3%s Series No. *61% 
3™%s Series No. *61% *.. 
334s Series No. *614% 63% 
3%s Series No. *6l¥%e 64% 
3%s Series No. *61%. 66 
3%s Series No. 61% 61% 
3%s Series No. "61% 64% 
3%s Series No. *6l% _. 
3%s Series No. *61% 66% 
3%s Series No. "614% 64% 
3%s Series No. "61% 65 
3%s Series No. *61% 64% 
3%s Series No. *61% _- 
3%s Series No. 30. eR eS I *614% 63% 

Brisbane (City) s f 5s 1957 #100. 101 
1958 100 100% 
31950 10042 100% 


*95 


Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
High Low 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Seld 
High Low No. 


*108.5 108.7 oe 

*102.2 102.4 hens 

*102.8 102.10 

*109.20 109.22 

*102.5 102.7 

*111.13 111.15 

113.24 113.24 

*100.9 100.11 

*105.14 105.16 

*109.23 109.25 

*113.1 113.3 

*113.14 113.16 112.21 113.27 

*114.22 114.24 113.2 114.19 

*100.24 100.26 -- tuo 

*105.20 105.22 pec =" 

e€106.25e106.25 107.1 107.15 

107.23 107.23 107.23 107.25 

*105.17 105.19 ron 

*107.1 107.3 107.1 

*102.28 102.30 100.28 

*102.11 102.11 100.18 

102.1 102.2 100.17 

101.21 101.30 100.15 

101.11 101.23 100.10 
100.18 

101.7 


BONDS 


New York Steck Exchange Bonds 


Seld 
No. 


Range Since 
January 1 


Low High 


108.14 109.24 
102.8 103.27 
102.26 103.20 


103.19 103.19 
111.4 111.27 
112.27 114 

100.13 101.17 
105.14 106.11 
109.25 110.15 
112.10 113.7 


U. 8S. Government 
Treasury 4%s 
Treasury 3%s. 
Treasury 3%s 
Treasury 3%s. 
Treasury 3s 
Treasury 35s 
Treasury 2%s5. 
Treasury 2%s. 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 245 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Tressury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


64% em 
62 12 
64% 


1947-1962 


> 
q 


Sot 
nnndS0no 





= 























ERE 





1948-1951 
1951-1954 
1956-1959 
1958-1963 
1960-1965 

1945 


4 
n 





Nn 














ey OE OR 





ed 






































Refunding s f 4%-4%s_________1976 
External readj 4%-4%s_________1976 
101.19 101.21 External s f 4%2-4%s. 1975 
3% external s f $ bonds__._____1984 

100.30 Canada (Dom of) 30-yr 4s________1960 


101.7 101.12 
*104.10 104.12 a 4 - 

d -year 3%s 
sig 30-year 3s 


1951-3953 107.8 107.8 
1952-1955 *104 104.2 
1954-1956 e€108.18e108.18 — 30-year 3s. 
1956-1959 ae 104.5 104.5 100.27 aioe 
1959-1962 100.28 101 100.28 
1947 *103.13 103.15 103.28 
Mar 1948-1950 *102.2 102.4 102.9 
104.24 
102.20 47s assented aa 
pia Ba 4SExternal sinking fund <a -- 
101.29 ¥ 46s assented 1960 ge 


Dec 1948-1950 *104.12 104.14 

Jun 1949-1951 *102.20 102.22 
102.21 4SExtl sinking fund 6s_..mttreb 1961 See 
102.10 46s assented _...._._.__._.Feb 1961 


1965-1970 
1966-1971 
1967-1972 
1967-1972 




















4 














Jan 15 1953 


Jan 15 1958 103% 
éberiauen (City) 8s = 
AChile (Rep) External s f 7s 1048 -- 











Torr 
aan 








z 
z 



























































119% 119% 120 112% 122 


3% Bre reso ony 





Treasury Sep 1949-1951 *102,21 102.23 
Treasury Dec 1949-1951 102.21 102.24 
Treasury 2s March 1950-1952 102.21 102.21 
Treasury 2s Sept 1950-1952 *102,21 102.23 
Treasury 2s 1951-1953 102.22 102.22 100.25 103.3 ARvy external s f 6s__...._.Jan 1962 ale 
reneuty 2 Fane i 16a eae " atl antine’ = i 
Treasury 2s___..______June = 102.19 102.20 100.17 103. 8 ‘und 6s 1961 ides 
Treasury 28 Dec 15 1952-1954 *102.17 102.19 100.13 ' 103.6 46s assented Sep 1961 oe 
Treasury 2s 1953-1955 *106.23 106.25 om aut A¥xternal eaking fund 6s.__...1962 aa 
Treasury 1%s. June 15 1948 *101.16 101.18 101.9 101.23 46s assented 1962 ss 
Treasury 1%8 101.4 101.4 101.4 101,10 - 4External sinking fund 6s_____1963 os 
46s assented 1963 ba 
4Chile Mortgage Bank rT a -~ 
46%s assented________.__.____1957 aye 
ASinking fund 6%s 1961 S 
46%s assented 1961 aiihe 
4Guaranteed sink fund 6s______1961 ‘an 
46s assented 1961 
Bat mp sink fund 6s______ 
A a 











1962 a6 

1962 a 

Chilean Cons Munic 7s_..____.__._ 1960 — 
4%s assented. 19860 


ésiombie Lo Bn Ss_______1981 33 


~~ a 
Oct 1961 
fs po ioat Jan 1961 
3s external s f $ bonds.__. 1970 
mips arty Mtge Bank 6%%s_______1947 
Sinking fund 7s of 1926__.____.1946 
ASinking fund 7s of 1927__.____1947 


Copenhagen (City) 5s 1952 
25-year gold 444s 1953 
ACosta Rica (Rep of) 7s_.._._.__._1951 
<uba (Republic of) 5s of 1914____.1949 
External loan 4%s 1949 
4%2s external debt 1977 
Sinking fund 5%s 1953 
Public wks 5%%s. 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B 1952 
$ADenmark 20-year ext] 6s_.._..__ 1943 
External gold 5's. 1955 
External gold 4%s 1962 
§$ADominican Rep Cust Ad 5'%s__.1942 
§41st series 542s of 1926__.__._1940 




















Foreign Securities 





WERTHEIM & Co. 


Members New York Stock Exchange 
120 Broadway, New York 





Telephone 
REctor 2-2300 

















*108 
lil 
*112% 
*150 
*110 
*110 
93% 
94'2 
*89 
*101% 
*101% 








Foreign Govt. & Municipal 
Agricultural Mtge Bank (Coleen) 
4Gtd sink fund 6s 947 
ASGtd sink fund 6s i948 
Akershus (ing of Norway) 4s__..1968 
SAntioguia (Dept) coll 7s A__.___1945 
AExternal s f 7s series B__.__-_1945 
AExternal s f 7s series C____.__1945 
SExternal s f. 7s series D_.._-..1945 








*66 
*66 
*91 wy 
*35% 
*35% 
*35% 




















4External s f 7s 1st series_____1957 

AExternal sec s f 7s 2d series___.1957 

QExternal sec s f 7s 3rd series_._1957 
AAntwerp (City) external 5s___._.1958 
Argentine (National Government) — 

S ft external 4s. 

8 f conv loan 4%5. vn 

8 f ext) conv loan 4s Feb__._____1972 

8 f ext) conv loan 4s Apr_______1972 
Australia (Commonw’lth) 5s of fees 

External 5s of 1927 

External g 4%s of sae 1808 


Gelzgium external 6%s. 
» External s f 6s 
. External s f 7s 
§$ABrazil (U 8S of) external 8s__.__1941 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) 
4External s f 6%s of 




















AExternal s f 6%s of 1927______1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )-—-1978 
A%s (Central Ry) 
stamped pursuant to Plan A 
(Int reduced to 3.5%)... 1978 
6% funcing bonds of 1931 
Stamped pursuant to aa. A 
(int reduced to 3.375% “se hg 
sternal $ bonds of 1944 (Plan B)— 





‘i 





%s 








Hi 





bate 








SeeF222 


“€WwWWWE & 





. 
— 
new 





SOOSIO MAW Ee 


38 





e 


10 
11 
12 
No. Beach as ahs 
3%as Series No. 14 








33 





ine 





*35% 
30 


*30 
*30 
*103 


32% 
105 
102% 102% 
100 100 

94% 94% 

94% 

105 
10342 103% 
29% 100 


104 104 
*102% 
*107% __ 
69% 70% 
68% 68% 


af 67% 
67% 67% 


62% 
10% 


6842 


§A2d series sink fund 5%s_____1940 
Customs Admin 5%s 2d apeciemen 
5%s 1st series. 1969 
5%s 2d series 1969 
AEstonia (Republic of) Mise 
Finland (Rep of) ext 6s 1945 
Prench Republic 7s stamped_______1949 
7s unstamped 1949 
Greek Government— 
47s part paid 1964 
46s part paid. 1968 
Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) ext 6%s 6 
Irish Free State ext] s f 5s__._._.____i860 
AJugoslavia (State Mtge Bk) 7s__.15957 
AMedellin (Colombia) 6%2s8__.._..1954 
Mendoza (Prov) 4s readjusted___._ 
Mexican Irrigation— 
44%s stamped assented________1943 
AAssented to Nov. 5, 1942, agree 


*101% 
*101% 
*101% 
*53 
*97 
*108 % 























‘For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. Inc. 
FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-9050 Teletype N. Y. 1-971 


























For footnotes see page 480. - 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 27 











>. DS Friday Week’s Range 
New York ck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High_ No. Low High 





Mexico— (Continued)— 
AMexico +US) exti ov us 1899 £.__1945 Q-J *18% ie 
4Assenting 5s of 1899 -_________. 1945 Q-J : #20 18% 
AAssented to Nov. 5, 1942, agree $5 *16% 16 
4SAssenting 4s of 1904 - *11% 10% 
SAssented to Nov. 5, 1942, agree ri #1054 9% 
4Assenting 4s of 1910 1945 ; 180 16 
4Assented to Nov. 5, 1942, agree é *13% i, 12% 
$4‘lreasury 6s of 1913 assent___1933 3 222%, _ 22% 
SAssented to Nov. 5, 1942, agree ~ *17% 
Minas Geraes (State)— 
4Sec external s f 64%s__._______1958 / 38% 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 
ASec external s f 64s. -.---~.1Y9909 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 
AMontevideo (City) 7s__.__._.._...1952 
46s series A 1959 
New South Wales (State)— 
External s f 5s 1957 
External s f 52. 
Norway (Kingdom of) 4%s 
External sink fund 4%s___..___1965 
4s sink fund extl loan___.....__1963 
Municipal Bank ert] s f 5s 
Oslo (City) sink fund 4%s__..__-_1955 
4Panama (Rep) exti s { 5s ser A_1963 
SStamped assented 5s_____.._1963 
Stamp mod 3%s ext to 1 
Ext sec ref 34¢s series B 
4Pernambuco (State of) 7s_..____1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-----2008 
4Peru (Rep of) external 7s 
4Nat loan extl s f 6s 1st ser____1960 
ANat Loan ext] s f 6s 2d ser____1961 
$4Poiand (Rep of) gold 6s 
44425 a eg r: 1947 
4 an 8 Os 5 adel 
et ete ohn 1968 Stamped modified bonds— 
4External sink fund gold 8s_.. ..1950 lst mtge gold (int at 4% to 
44% assented 1963 ; uly 1948 103% 103% 104% 
4Porto Alegre (City of) 8s__._____..1961 Ref &.gen ser A (int at 1% to 
§ t to Plan A Dec 1 1946) due 1995 80 18% 81% 
int reduced to 2.375% ) Ref & gen ser C (int at 1% % + ae 
AExternal loan 7%s_.....------1966 to Dec 1 1946) due_i...____1995 88 87% 89 
Stamped pursuant to Plan A Ref & gen ser D (int at 1% to 
(Int reduced to 2.25% )_...2006 ned 3 -~~2000 80 79% 815% 
APrague (City of Greater) Meeninsay © ue < a “a and sites 
Queensland ( a res ago dee aan bi Bi 
ease seen eras A ecb Pgh L E & W Va System— sig she 
suan a 
ah vonenee to See ® ) ae sts _Ret gold 4s extended to___.1951 99 99% 
AExternal sec 6's 1953 43% S'west Div lst M = at 34% % : 
Stamped pursuant to Plan A to Jan 1 1947) d 9642 97% 


Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


61 Broadway New York 6 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 

















35% 





BONDS Friday Week's Range 
New York Stock Exchange Last or Friday’s Bonds Range Since 
~~ - Sale Price Bid & Asked Sold January 1 
— Low High No, Low High 
-— Atchison Topeka & Santa Fe— 
100% General 4s 
100! ie 9 Adjustment gold 4s 
: 2 - Stamped 4s 
, 101 7 . Conv gold 4s of 1909 
100 Conv 4s of 1905 


. 
20! 





<) 





t 
Or 


129% a* 130% 129% 133% 
Kaa 115% 123 
"90% 120% 117. 124 
11084 1104 110% 111 
1 110% 111 

Conv gold 4s of 1910 . iy 


*110%3- __ 
Atl Knox & Nor 1st gold 5s 94 fe TT 
Atlanta & Charlotte Air Line Ry— a 
1st mortgage 3%s e. *105% _. 107% 
Atlantic Coast Ist cons 4s_...July 1952 106% 108 109% 
General unified 44%s A-_.___. _-1964 107% 108% 109% 
Atlantic & Danville Ry 1st 4s_.__.___1948 4842 49% 50 


Second mortgage 4s 
Atlantic Refining deb 3s 103 Ve 103% o8% 





SEzZ> 
Z< 


fel) 





Subs B 
: 
a 


Gos 
So 


LOUdS 


% 





oR> 

oS 
SEE 

as 


an UD 
: 
SS 


a 
‘ 





EE RR 
E 
a 


a 
' 
oS 


60 
w 


Baltimore & Ohio RR— 
lst mtge gold 4s._.._.._.000mtlouly 1948 105% 105 % 106 





>> > > > 
666 





% 
4 




















(Int reduced to 2% ) - ’ 36% 


Rio Grande do Sul (State of)— 
48s. extl loan of 1921 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )-----1999 
46s external sink fund Os 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_----.-2012 
As external loan of 1926___.___1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 
ATs municipal loan__._____._._.__1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_.--2004 
Ganta Fe externa) sink tund 4s_.__ 1964 
§4San Paulo (City) 8s 1 
Stamped pursuant to Plan A 
(Int reduced to o—? ea 
46%s exti secured s f 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 
#ASan Paulo (State) 8s__.__._ ee | 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
ABs external 
Stamped pursuant to Plan A 
tint reduced to 2:5%-) 
As ext) water ‘loan.____-____.-1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 
Afs ext! dollar loan__._-__.____1968 
Stamped pursuant to Plan A 
(Int ey 


to 2%) 
scence sf 7s 
Stamped parsuaat 7 Plan A 
(Int reduced to 3.5% 


Gerbs Croats & Slovenes (Kingdom)— 
48s secured external__..__._..._1962 
47s séries B sec extl_____.______1962 

ABilesia (Prov of) extl 7s:_.._...1958 

guess tony) af 3 i968. 

8 8. : 
4Uruguay ge ago ext] 8s__.__._1946 
AExternal sink fund 6s_____..._1960 
‘AExternal sink fund 6s___ ___-.1964 
3%s-4-4% % ($ bonds of 1937)— 
External 




















External 
3%-4%-4, ext] conv 
4-4%-4%s extl Lone yas ssgnnoaeag 

(City) external 7s_.....1958 
44%s assented 1958 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 

§45s series A plain 1953 

AStamped 1953 

Adams Express coll tr gold 4s___-_1948 

Coll trust 4s of 1907 1947 

10-year deb 4%s stamped. ______1946 
Alabama Great Southern 3%s____1967 
Aiabama Power list mtge 3%s____1972 
Albany Perfor Wrap Pap 6s 

6s with warrants assented 


Albany & Susquehanna RR 3%4s_._1946 

Gen mtge 4%s8_.-____-_---_.- --1975 
Alleghany & West.1st gtd 4s._._.._1998 
Am & Foreign Pow -deb 5s___..._.2030 
Amer I G Chem conv 5'%s____~_...1949 
American 























_ Am Wat Wks & Elec 6s series A_..1975 

i. i Nitrate deb_.__...1967 

,.. Ann Arbor ist. gold 4s__ 1995 
Ark & Bdge & Term 5s 1964 
Ast 1 & Co cy : 

m BL. .<.1964 

£) Ae. eee eens Gin Big 





52% 


45 
42 


4242 
45% 


40% 


40% 
96 
48% 


43% 
43 


*37% 40 
60 60 


*53 stat 
60 60 


*53 
53% 


*47 
*51% 


*45 
76 


*73% 


20% 

20% 

*10% 
*20 
100 
*110 
*100 
*100 


83% 
*83% 
*8l'%e 


‘ *87% 


*71 
*27 
rd % 5 


*150 
100% 
*104% __ 
*103% —. 
102%, 103 | 
*106% 106% 
107% 107% 
100% 100% 
*100%- __ 
*101% 
patient 
97% 
102 - 102% 
102 102% 


105% 105% 
105% 106 

136 138% 
102% 103 % 
103. 103% 
113% 113% 
86 88% 
99% 99% 


105% 106% 
106% 106% 


115% 
98 





Toledo Cin Div ref 4s Anna 1959 100% 100% 


Bangor & Aroostook RR— 
Coun ref 4s__- 1951 
4s stamped 1951 


Beech Creek Extension ist 3%s____1951 
Bell Telephone of Pa 5s series C_..1960 
Beneficial Indus Loan 2%s_ 

2%s. debentures. 
Bethlehem Steel Corporation— 











ist M 5s series II 
ist gold 4%s series JJ__..... Saal 
lst mtge 4s series RR... aia 
AlInc mtge 4%s ser A 
2ABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3%s 946 
Bklyn Union El 1st gold 5s__.___. 1950 
Bklyn Union Gas 6s series A 
Gen mtge s f 3's 
4s s f debentures 
Buffalo Gen Elee 4%s B 
Buffalo Niag Elec 3¥s series C...1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to-May 1, 1947) due______1957 
‘Rap & Nor— 
1934 


ACertificates of deposit_.....____ 
Bush Terminal Ist 4s. 1952 
Consolidated 65s. 1955. 
Bush Term Bidgs 5s gtd_....._._...1960 

















California Elec Power eermcommres ~* 
Calif Oregon Power 3%s 1974 
Canada Soutnern cons gtd 5s A-...1962 
Canadian National gold 4%s___-_..1957 
Guaranteed gold 5s Oct 1 
Guaranteed gold 5s 1970 
Guaranteed gold 4%s_.._.. _~._1955 
Guaranteed géld 4%s_._.._._ ~-1956 
Guaranteed gold 4%s 
Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 
Collateral trust 4%s 1960 
t$ACarolina Central lst gtd 4s_...1949 
Certificates of deposit 
Carolina Clinch & Ohio 4s 
Cart & Adir 1st gtd gold 4s 


Celanese Corp 3%s debs__..._.____1962 
Celotex Corp 3%s debs. 1955 
ACent Branch U P Ist gold 4s.___1948 
tCer‘ral of Georgia Ry— 
Alst mtge 5s__...---......_Nov 1945 
$AConsol gold 5s 1945 
ARef & gen 5%s series B 
ARef & gen 5s series C 
AChatt Div pur money gold 4s__1951 
AMobile Div ist gold 5s 1946 
Central Illinvis Light 3%s__ 
tACent New Eng Ist gtd 4s_.____1961 
tACentral of N J gen gold aeecgunae > 

















Central Pacific Ist ret gid gold 4s_1946- 
nteed. gold Ss... 1960. 


eee wee 


lst & ref series:A 
(4%a% to 1 1949)__._____1974 
$ACentral RR & king 5s stmp_1942 
Chesapeake & Ohio Ry— 
General gold $45 —_——--——- ee 
Ref & impt m 
Ref & impt M 
Potts Creek Br 


Br Ist. 4s._..._.._._.1946 
R & A Div ist cons gold 4s_____1989° 


2d consol gold. 4s. 1989 
tACl.icago: & Alton RR ref 3e___-1949 





95 95 Ve 
94% 94% 


*102%. __ 
129% 130% 

*101% 102 

*102% 102% 


103 103 
105 =105 
*107% -._ 
*106% 107% 
*106 106% 
100% 101% 
72 13 V% 
78 78a 
105% 105% 
106% 10642 
108 % 108 ¥%4 
*105%2 106% 
105% i106 
111% 111% 
*1064%2 109 


81 83 
44% 47% 
*44 «49 


103% 103 “4 
9642 97% 
103 . 103% 


107% 107% 
105 105 
115% 116 
119% 119% 
116% 117 
117. 117% 
120% 120% 
118% 118% 
114% 114% 
104% 10443 
104% 104% 
103 ¥2 104 
*119 ats 
116 116% 
10742 107% 
87 8742 


103 ¥4 103% 
*103. 104 


87-8 T¥9: 


= Ye 103 %e 
19% 
33 V4 244 
22% 24% 
79 719 
*40 47 
*108 108% 
102% 10234 
42%, 46% 
41% 44% 
39 40 


104% 105 
107% 108 Ya 
103%-104% 


*110% ~~ 
89% 90 


143 % 144% 

104% 104% 

104% 104% 
*102% -- 
*131 se 
*123 


49% 52% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 27 








BONDS Friday Week’s Range BOND Friday Week’s Range 
New York Stock Exchange Last or Friday’s Bonds Range Since | New York Stock Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
RR— Elec Auto-Lite 2%s debs *102% 103% ae 102% 103% 
General 4s 112% 112% 113 12 111% 115% Elgin Joliet & East Ry 3%s *106M% —. 105% 
ist & ref 4¥%s series B sine 113 113% 112% 115% El Paso & S W ist 5s 116 116 1 10642 
ist & ref mtge 3%s 104% 104% 104% 104% 106% 5s stamped . 339 2s 106% 
Ohicago & Eastern Ill RR— Empire Gas & Fuel 3's 100% 101 4 100 
QGen mtge inc (conv) .._--.---1997 68% 70 60 16% Erie Railroad Co— 
lst mtge 3%s ser B------------ 1985 “ 100% 99% Gen mtge inc 4%s series A 100 101% 88 
Chicago « Erie 1st gold 5s as 141% 140 lst cons mtge 3%s ser E *104% —__ 102 
Chicago Gt West 1st 4s series A_..1988 9912 109 ist cons mtge 3¥%s ser F 100% 101 100 42 
AGen inc mtge 4%s 2038 76 83 1st cons mtge 3¥%s ser G 99% 9934 99s 
tChicago Ind & Louisville Ry— Ohio Div lst mtge 3%s......._1971 *106 Pipe 106% 
ARefunding 6s ser A 101% 110 
SRefunding gold 5s series 5) 104% 
Refunding 4s series C__-_-----194 ae 97 Yq 
Aist & gen 5s series A 1966 22. 21% ; 29% 
Alst & gen 6s series B_.___May 1966 22% y 31% 
Chicago Ind & Sou 50-year 4s.----1956 *107% f 108 


ee & St Paul— 
eee renee “4 95% 114% Alst & ref 5s series A 


ries B.- 952 111 SCertificates of deposit 
oan oie oat Cc Ma 95% 117% Prancisco Sugar coll trust 6s_._..._1956 
AGen 4% series E 95% é 117% } 
AGev 4%s series F *94% / 119% 
tChic Milw St Paul & Pac RR— : 
AMtge gold 5s series ) CER 16s y 99% 
AConv adjustment 5s Jan 1 2000 26 \ 33 Vs 


"9 
° 
bal 
_ 
¢ 
a 


Chicago Burlington & Quincy 


8% 
ad 











Shh 
“90 


Spe 
aug 





K 
a 


Firestone Tire & Rub 3s deb__.___1961 

tAFlorida Cent & Peninsular 5s___1943 
Certificates of deposit 

tFlorida East Coast lst 44s 


Gas & Elec of Berg Co cons 5s____1949 








& North Western Ry— 
OT aa conv income 4s__--1999 
lst mtge 3s ser B 1989 
t$AChicago Railways lst 5s stpd 
25% part paid_.....-_-.....---- 1927 
¢tChicago Rock Island & Pacific Ry— 
ASGeneral 4s . 1988 
ACertificates of deposit 
$ARefunding gold 4s 
Fn annagine Saorrd series A 
mv go s 
suena St L’& New Orleans mene 7 











Gold 3%s : 
Memphis Div ist gold 4s____.---1951 
Chic T H & Southeastern lst 5s_..1960 
Income guaranteed 5s___--Dec 1 1960 
ACertificates of deposit-— Seis 
Chicago Union Station— 
ist mtge a gore F 
e Ss ser ii aise aaeepiebiaeine 
Fam Ping — th Indiana com 4s_...--1952 
list & ref 4¥%s series D_.....----1962 
t$AChilds Co deb 5s. 1943 
§$ADebenture 5s 1957 
tA Choctaw Ok & Gulf cons 5s_.--.1952 


Gas & Elec 3%s_------1966 
a moe oan Terminal — 
cinna’ nion — 
= mtge gtd 3%s series E__._..1969 
ist mtge 2%s ser G 1974 
Cleve Cin Chic & St Louis Ry— 
General gold Ae = 1993 
General 5s series 
bot Saris 
Wab & M Div ls li 
StL Div ist coll tr gold 4s___..1990 
d Elec Dllum 3s--- 1970 
Cleveland & ge ea RR— 

















1948 
1950 











Colorado & 

Cokie Gas & Elec deb 5s_——---1952 

Denenture 5s 1961 
Columbus & H V ist ext] gold 43-1948 
Columbus & Sou Ohio El 3%s-----1970 
Columbus & To! ist ext! 4s__.—--1955 
Commonwealth Edison Co— 

Conv debs .3'45 











debentures. 
1956 
3%s debentures. 1988 


3%s debentures 
3%s__.-1951 
Nonsolidated Oil conv deb 3%s5 


P 4s... 
ee 1988 
1956 





























aGube BR 1st 5s gold_----------- 
aties series A extended to__-_1946 
sien s mast to....__-1946 

Curtis Pablishing Co 38 deb_——-—-1008 











Dayton P & L ist mtge 3s_----- --1970 
Dayton Union Ry 3%s series B---i505 
.», Delaware é& Hudson 4s extended_-_1963 
_: Delaware, Lack & West RR Co— 
N Y, Lack & Western div 

ist & ref M 5s ser C 

Income mtge due 
Delaware Power & Light 3s__--.- 

r & Rio Grande RR— noe 


1936 
~-~-1955 











AAssented 
-ARef & impt 5s series B-------- 1978 
Detroit Edison 4s series F_---- ___1965 
Gen & ref mtge 3%s series G_--1966 
ref 3s series H 1970 
Mackinac 1st lien gold 4s 1995 

4s. 1995 


& Tunnel 4%s_-----1901 
1950 








_ sast Tenn Va & Ga Div ist 5s_.__1958 
\_Ed_El Ill (NY) 1st cons gold 5s____1998 


90 
103% 10342 
84 85 


100 103% 
100 100 
64% 68% 
714 75 ¥a 
21% 23% 

*107 107% 
*99% __ 
97%, 97% 
98 99 
89% 90% 
85% 85% 


* _ 107% 
103% 103% 
109 109% 
105% 106% 
*94Y%, 98% 

95% 972 
100 100% 


10642 10642 
*107% 110 


233% ~~ 
10242 103 Ye 


111% 111% 
*121%  __ 
9412 95% 
8842 89% 
105% 105% 
107% 1075 


*167%....2- 

*11252 114% 
107 107% 
10634 107 
1065 107 


76 78% 
104% 104% 
104% 105%2 

*107T%. __ 
110% 110% 
*114% —__ 


122% 123% 
106% 107% 
1124%4 112% 
106 106 


102 102% 
1022 103 
107% 107% 
103% 103% 
Gy5 72 
67 70 
ome 71% 


104% 105 
106% 107% 
105% 105% 
109 109 
103% 103% 
*5212 54% 
45% 45% 
*81 84 
46 46 
*66 68 
*45 4612 
*66 68 
*45'2 48 
101% 102% 


107% 107% 
*10342 1072 
105 10642 


100% 
70% 
108 


66 67 
67% 67% 


155% 17 
13% 15 
63 64% 
108 4 108% 
107% 10752 
107% 108 
54 55 
*33 35% 
113% 114 
*101% 103 
106 106% 
*60 67% 
105% 105% 


119% 119% 
*157 sods 


94 
103% 





General Realty & Utilities Corp— 
44s conv inc debs 
Gen Steel Castings 5's 
tAGeorgia & Ala Ry 5s 
Certificates of deposit 
t$AGa Caro & Nor lst ext 6s 
Certificates of deposit 
Goodrich (B F) Co. lst mtge 2%s_1965 
Grays Point Term Ist gtd 5s______1947 
Great Northern Ry Co— 
General 542s series B_._._.____._1952 
General 5s series C 
General 4%s series D 
General 4%2s series E 
‘Gen mtge 3%s series 1 
Gen mitge 3¥%s ser K 
Gen mtge 3%s ser L 
Gen mtge 34s ser M 
AGreen Bay & West deb ctfs A 
ADebentures ctfs B 
Greyhound Corp 3s debs 
Gulf Mobile & Ohio 4s series B___.1975 
Gen mtge inc 5s series A 2015 
Ist & ref 3%s series D_..______1969 
Gulf & Island RR— 
lst & Term M 5s stpd ; 
Gulf States Util 34%s series D__...1969 





Valley Ry ist 4%s__.._.___1999 
$A Housatonic Ry cons gold 5s___1937 
Hudson Cosl ist s f 5s series A_..1962 
Hudson Co Gas ist gold 5s_____..1949 
Hudson & Manhattan ist 5s A____1957 

AAdj income 5s. Feb 1 





Tilinois Bell Telep 2%s series A___1981 
Illinsis Central RR— 
1st d 4s 
ist Bold 3%s 
Extended ist gold 34s 
Ist gold 3s sterling__._.-._._.-_.._1951 
Collateral trust gold 4s_....._ 1952 
1955 
1952 
1953 
1955 
1966 
g : 1950 
Litvnfield, Div 1st gold 3s 1951 
Louisville Div & Term gold 
‘Omaha Div ist gold 3s_—. 
6t. Luuis Div & Term gold 3s____1941 
' Gold 3%s : ° 1961 
Springfield: Div ist gold. 344s-.-.1951 
W. ‘Lines 1st gold 4s___..__1961 


ll Cent and Chic Bt L&NO- 


ia esol bie ooetea Ce 





























ist ref mtge 4s ser D__..-__-.1963° 


Ind Tl & Iowa ist gold 4s__._.___1950 

tAiInd & Lonisville 1st gtd 4s_____ 

Indiana: Union Ry 34%5s.ser B.1986 
ist mtge 3s series ¥F__1961 





Alst 5s series. B- 
41st gold.5s series C --~---1956 
$AlInternat Hydro El deb 6s_-___.1944 
‘Paper 5s series A & emer 


Int Rys Cent Amer ist 5s B___.._._1972 
Int Telep & Teleg deb gold 4%2s___1952 
Debentures 5s 1955 





SAdjustment 6s series A___July jew 





James Frankl & Clear 1st 4s__....1959 
Jones & Laughlin Steel 3%s. 1961 


Kanawha & Mich ist gtd gold 4s_.1990 
Kansas City Fort Scott & Mem Ry— 
§ARefunding gtd 4s_._...._.___.1936 
ACertificates of deposit_._...._.._.. 
Kansas City Southern Ry ist 3s___1950 
Kansas City Terminal Ry 2%s____1974 
Kentucky Central gold 4s 1987 
Kentucky & Ind Term 4%s 
Stamped 
Plain 
4%es unguaranteed 
Kings County El L & P 6s 
Koppers Co ist mtge 3s 
3 er & Toll 5s ctfs.__.._._____1959 














Lake Sh & Mich Sou gold 342s_...1997 
3%es registered 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg 





*136% 
102'% 
83% 
114% 
72% 


38 


*107% 
91% 
102% 
* 120 VW 
*75% 
*105% 
*109%, 
*105% 
*1825% 
10352 
6¥e 


109% 
*108 Ye 


52% 





For footnotes see page 430. 
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BONDS 
New York Stock Exchange 


Friday Week’s Range 

Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold January 1 

Low Uigh No tow High 
Lehigh Coal & Nav s f 4%s A____1954 J-J 106% 106% 106% 5 104% 106% 
Lehigh & New Eng RR 4s A A-O *106 mts ea 104 106 
Lehigh & N Y ist gtd gold 4s M-S *99%4 100 us 99% 100 
Lehigh Valley Coal Co— 


BONDS Friday Week's Range 
New York Steck Exchange Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
ea 112 112 6 


Range Since 


N Y Gas El Lt H & Pow gold 4. 
Purchase money gold 4s 949 a 109% 109% 

N Y & Harlem gold nn ae ae *116 sc 
Mtge 4s series A 2043 sia fee 
Mtge 4s series B_ 





oad *113% 115 











ist & ref sink fund 5s F-A a *B5 2 % 100% 


5s stamped 
Ist & ref sink fund 5s 
5s stamped 
ist & ref sink fund 5s 
5s stamped 
Leb Val Harbor Term gtd 5s 
Lenigh Valley N Y 4%e ext 
Lehigh Valley RR— 
4s stamped modified__._.__..__.___2003 
4s registered 
442s stamped modified 
4%es registered 
5s stampef modified 


Lehigh Valley Terminai Ry ext 5s_1951 
Lex & Eastern Ist 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s 951 
Litie Miami gen 4s series A 


Long Island unified 4s 
Guaranteed ref gold 4s 
4s stamped 

Lorillard (P) Co deb 5s 
3s debentures 

Louisiana & Ark 1st 5s series A._.1969 

Louisville Gas & Elec 3%e5s. 1966 

Louisville & Nashville RR-— 
ist & ref 3%s series E 
ist & ref M 3%s series FP 
Unit mtge 4s series B ext 
Paducah & Mem Div 7 yt * 

St Louis Div 2d gold 3s 
Mob & Montg list gold 44s 
Atl Knox & Cinc Div 4s__._____1955 





. 


Maine Central RR 4%s ser A_-..1960 
lst mtge & coll 4s ser B 
Manat: Sugar 4s sink fund__Feb 1 1957 
AManila Elec RR & Lt s f 5s____-.1953 
4Manila RR (Sovthern Lines) 4s 1959 
MeCrory Stores deb 3%_~..--_-~~-1955 
Metropolitan Edison lst mtge 2%s_-1974 
Metrop Wat Sew & Drain 5%s.---1950 
t$AMet West Side El (Chic) 4s_._1938 
Micnigan Central— 
Jack Lans & Sag 3%s8-_..-..-.--1951 
Ist gold 3%s 1952 
Ref & impt 4%s series C 
Michigan Cons Gas ist mtge 342s_1969 
t$AMidland of N J ist ext 5s 1940 
t$AMilw & Northern lst ext 4%s_.1939 
AsConsol ext 4%s 1939 








Minn St Paul & Sault Ste Marie— 
ASist mge 4%s inc ser A 
4Gen mtge 4s inc ser A 
Mo Kansas & Texas list 4s 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series 
Prior lien 4%s series D 
4Cum adjust es series A___Jan 1967 
tMissouri Pacific RR Co— 
ist & ref bag series eee 
SGeneral 4 1975 
Alst & ref Bs series F__ 
4ist & ref 5s series G 
4Conv gold 5%s 
Sist & ref gold 5s series H 
4ist & ref 5s series I. 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B__--1966 
Monengahela W Penn Pub Serv— 
lst mtge 4'%s 196U 
6s debentures 1965 
Montaaa Power Ist & ref Torr SEES 
Mo.wtreal Tramways 5s ext 1951 
Morrell (John) & Co 3s debs...___1958 
Morris & Essex list gtd 3%s 2000 
Constr M 5s series A. 
Constr M 4%s series B 
Mountain States T & T 3%s__----i968 
Mutual Fuel Gas ist gtd 58....___1947 














Nash Chatt & St L 4s series ameeut 
Nat Dairy Prod 3%s debs 
Na.ional Steel ist mtge 3s. 
tANagatuck RR list gold 4s____-_1954 
Newark Consol Gas cons Ss__......1948 
tONew England RR gtd 5s 

A4Consol gtd 4s 
New England Tel & Tel 5s A_ 

lst gtd 4's series B 
N J Junction RR gtd 1st 4s 
New Jersey P & L Ist mtge 3s__--1974 
New Orleans Great Nor 5s A 
NO&N E 1st ref & imp 4%s 
New Orleans Term Ist gtd 4s 





tNew Orleans Texas & Mexico Ry— 

#4Non-cum inc 5s series A 
ACertiticates of deposit 

Alst 5s series B 
ACertificates of deposit 

Alst eames “of 
4Cert icates deposit._...._-.. 

Alst 4%s series D 1956 
ACertificates < deposit__ 

lst 54s series A 


Cert 
N Y Central - 
Ref. & impt 44s series A_._._._.2013 
Ref & impt 5s series C 
NY meat & Hud River 3%s. 
com. aes eagte 3%s_------1 
siete ‘Gent gold 3%s_____ Sok 
'3%s ent col sa 1998 
New York Chicago & St Louis-—- 


Ref mtge 3%s series D_.._=.._.1975 
Ref mtge 3%s ser E 1 


























a 
3%s series E 





lst lien & 


F-A 


*97 102% 

"94% _-_ 

9442. 94% 
93 
85% 


119% 
*115% —- 


106% 107% 
107 
119 
104 
10442 
105% 


% 105% 
10B %2 109% 


10143 10134 
*102% 104 


116% __ 


7642 
101 
86% 
*94% 
*60 
*105% 
104% 
10042 
23% 


*100% 

*107% 
104% 
109 
pets 

*107 
*98 


98 42 
69% 
87 V4 


87 
78% 
80 
91 


87% 
47% 


8B 

8844 

35% 38% 
88% 89% 
88 90 


8742 B8% 
10642 106% 


105% 105% 
110% 110% 
105% 106 
*100% 101% 
* _ 102% 
70% 72 
719 79 Ye 
12% T3% 
*105% 106% 
*__ 108% 


101% 102% 
106% 106% 
105 105 
105 105 


100% 100%, 

98% 99% 
114% 114% 
125% 125% 

*100% -- 

107% 107% 
104 105% 
107% 107% 
107 107% 


80 Ye 
*71B Ye 


7 


105% 106 
101% 102 


106% 107 
104% 104% 
104% 105 
106 Ye 106% 


109 %4 
106% 


106% 
106% 


16% 


101% 
90% 
92% 

105% 

106% 

102% 
25% 


102 «.102 


105% 
98% 

107% 
15 

104% 
97%2 


95 
6934 
17 
82 


70% 
74% 


107% 
105 
111% 
91% 
116% 
120 


106 
81 
93% 


98 

88 

8942 
112 


95 

595% 
95% 
95% 
43% 
95% 
95% 


91% 
107 





2043 
N-Y¥ Lack & West 4s series wna: 
4%s series B 1973 
*N Y New Haven & Hartford RR— 
4Non-cony deb 4s_... 1947 
ANon-conv deb 3'%s 1947 
ANon-conv deb 3%s 1954 
4Non-conv deb 4s oo 
ANeon-conv deb 4s 
ADebenture certificates ae 
1948 

















4Cony deb 6s 
§ACollateral trust 6s 1940 
~4Debenture 4s. 1957 
Alst & ref 4%s series of 1927___1967 
t4Harlem River & Port Chester— 
lst 4 1954 
24N Y Ont & West ref gold 4s____1992 
SGeneral 4s.. 1955 

















'N Y Power & Light 1st mtge 2%4s_1975 


N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3's 
N Y Steam Corp list 3%s 


tSAN ¥ Susq & W ist ref 5s 


$42d. gold 4%s 
§$4General gold 5s 
ATerminal }st gold 5s 











‘N Y Telephone 3%s series B 


2$AN ¥ West & Bost ist 4%s___-_1946 


_Niagera Falls Power 3%s 


-1966 
Niag Lock & Ont Pow Ist 5s A-_-1955 


Norfolk Southern Ry Cco— 
ist mtge 4%s series A__.___.._1998 
4Gen mtge 5s conv inc 2014 
Norfolk & Western Ry lst gold 4s_1996 
North Central gen & ref “sepeamanum > 
Gen & ref 4%s series. A 


4s reyistered 1997 
Gen lien ry & 1d gold 3s____Jan 2047 
3s registered 2047 
Ref & impt 4¥s series A__._._.2047 
Ref & impt 6s series B 204 

Ref & impt 5s series C 








Ref & impt 5s series D-..__._..2047 © 


Northern States Power Co— 
(Minn) Ist & ref mtge 3%s____..1967 
- Ist mtge 2%s 1974 
(Wisc) Ist mtge 34s _..- 1964 





tOgdensburg & Lake Champlain Ry— 
Alst guaranteed ‘4s 1948 
Ohio Edison lst mtge 3s 
lst mtge. 2 
Oklahoma Gas & Electric 2%s__._1975 
Oregon RR & Nav con gold 4s___.1946 
Ore Short Line 1st cons gold 5s_.__1946 
Guaranteed stpd cons 5s___...._1946 
Oregon-Washington RR 3s ser A..1960 


Pacifi ey Co 1s¢ gold 5s 1946 
Pacific as & Electric Co— 


ist & ref mtge 3%s series I__...1966 
ist & ref mtge 3s series J._.......1970 
lst & ref M 3s series K....___.-1971 
ist & ref M 3s series L. 

ist & ref M 3s series M 
Pacific Tel & Tel 3%s series B__..1966 

Ref mtge 3%s series C__.___._..1966 
Paducah & Ill ist s f gold 4%s_.__1955 
Panhandle East F L 3s B__ ..---.-1960 
Paterson & Passaic G & E cons 5s_1949 
Pennsyivania Co— 

Gtd 4s series E trust ctfs__.____1952 
Pennsylvania Glass Sand 34s_____1960 
Pennsylvania Ohio & Detroit RR— 

lst & ref 44e2s series B 

lst & ref 3%s ser D 


Penna Power & Light 3%s_ 
4%s debentures 
Pernsylvania RR— 
Censo! gold 4s. 
4s sterl stpd dollar_.__._c:mMay 1 1948 
Cons sinking fund 4%s_ 1960 
General 4%s series A___.__.___1965 
General 5s series B 1968 
General 4%s series D_ 
Gen mtge 4%s series ‘E 
Conv deb 3%s 
Gen mtge 3¥%s ser F 
Peoples Gas L & C ref 5s__-_----__ 
Peoria. & Eastern 4s ext_...._._____1960 
AlIncome 4s. Apr 1990 
Peoria & Pekin Union Ry 5%s 1974 
Pere Marquette Ry 3%s ser D_-__1980 


Phelps Dodge conv 3%s deb 
Phila Balt & Wash Ist gold 4s— 




















Philadelphia Co coll tr 4¥%s__--._1961 
Phila Electric lst & ref 2%s_---1971 
lst & ref M 2%s_-----__----__1967 
lst and ref 2%s 1974 
Philadelphia & Reading Coal— 
AGen mtge 6s income Apr 1964 
ase ore Ltd deb Rie ore 


tha ANE ~ ee monty ~ Ist s f é4s__._..1937 
ACertificates of 
Phillips Petroleum 2 








— — a A 


, Pear ne aS Oe honie~- 


na 





Hi 
em iQ gts 





- Yamennee ae *< 


TESST RSE RE 
S20°"%Z "One 


>a SER 
pop 


95 


95 96 
"98% 102% 


6442 68% 
*64% 67 
65% 


108% 108% 
22 23% 
10% 11% 

101% 101% 
85 85 Ya 


*105% 106% 


105% 106% 


*68 
*46 
34 
*96% 
106% 1 
32 
107 
107% 


100 


*138 


23% 25% 
104% 105% 
100 100% 
100% 100% 
102% 102% 
103 Y4 103 Y4 
103 42 103% 
105 105% 


*102%  ~. 


106 106% 


106 ¥%2 107 
106% 107 Ye 
105% 106 
106 106% 
105% 105% 
*107% 109 
*107 110 
*103% 105 
112 112 


111 1il 
106 106 


us 


08 ipa 
107% 107% 


107% 108 
106 % 106% 


108 108 

108 108 

126 127% 
121% 122% 
131% 132% 
122% 123% 
123 Y4 124% 
105% 105% 


105 «105% 


107% 108 
8642 86% 
57 57 

*106% -—- 
99 99%, 


103% 104% 


*137 sete 

“598 eS 
105% 106 
102% 103% 
102 102% 
102% 102% 


226 246 


102% 102% 


*100% 

*113 

*11642 

*114 

*126 

*127 ae 
132% 132% 
133% 133% 
108% 108% 
103 103 
104% 105 

*104%4 106 
93% 93% 
95 95 
94% 95% 


101% 
89 

108 

107% 


70 
107% 
10056 
103% 106% 


131% 13 

128%. ai% 
105%. 108s 
102%! 104% 
10138: 104% 
10144! 104% 


203% 290 
10442: 106 
106 | 107 
te » 


15% 
101 Ya! 103% 


101%! 102 
106%: 107 
113% 113% 
113% 114% 
114 | 114 
123 | 126% 
124% 127 
128% 134 
12944 136 
105 * 109 
101% 104% 


84% 99% 





For footnotes see page 480. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 27 





BONDS 
New York Stock Exchange 


Pitts Young & Ash ist 4s ser A_..1948 
lst gen 5s series B 1962 
ist gen 5s series C 1974 
«8t 4%8 series D 

=Pittston Co 5% inc deb 

Potomac El Pwr ist M 3%s 
ist mortgage 3%s-_...-~-.-- cai 

Pressed Steel Car deb 5s. 

tAProvidence Securities 4s 

2t4Providence Terminal 4s___.....1956 

Public Service El & Gas 3%s 
Ist & ref mtge 3s 
lst & ref mtge 5s 
ist & ref mtge 8s 














Quaker Oats 2%s deb 


Reading Co Jersey Cent coll 4s____1951 
Remington Rand deb 3's 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s 1960 
t§ARio Grande West lst gold 4s__1939 

Alst cons & coll trust 4s A 1949 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D 

Gen mtge 3%s series H__--_____]967 

Gen mtge 3%s series I-________1967 

Gen mtge 3¥%s series J 1969 
t$4R 1 Ark & Louis ist 4%s_-._.1934 


tARut-Canadian 4s Std ..nnnumiandeee 


t$ARutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd ist M 4%s_ 196€ 
St Jos © Geant Island ist 4s_.____1947 
St Lawr & Adir 1st gold 5s_._.____1996 
2d gold 6s__---~-- 1 
%6t Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped 
ACertificates of devosit____-__-- 
St L Rocky Mt & P 5s stpd_______1955 
#6t Louis San Francisco Ry 
APrior lien 4s ser A 
ACertificates of deposit 
APrior lien 5s series B__----- __1950 
Lang eerie < sl 
ACons M 4%%s series 
ACertificates of deposit stpd__.._.. 
¢6t Louis-Southwestern Ry— 
ist 4s bond. certificates____-—_1989 
42d 4s inc bond ctfs_______Nov 1989 
§4lst term & unifying 5s------ 1952 
AGen & ref gold 5s series A-._-1990 
St Paul & Duluth ist cons gold 4s_1968 
t$ASt P & K C Sh L gtd 4¥%es__-.1941 
St Paul Union Depot 3%s B 1971 
Schenley Distillers 4s s tf deb__.__.1952 
Bcioto i N E list — 4s__._.-..1989 
tSeaboard Air Line — 
§41st gold 4s unstamped_____-1950 
ACertificates of deposit_____-_--- 
$44s gold stamped Su 
ACertificate of deposit______-... 
$ARefunding 4s 1959 
“ ACtfs of dep (N Y Trust) 
ACtfs of dep (Chemical Bank)_~-- 
Alst cons 6s series A 1945 
ACtfs of dep (Guaranty Trust)--- 
ACtfs of dep (Chemical Bank )--- 
t$4Atl & Birm ist gtd 4s 1933 
ACertificates of deposit_____-___- 
tASeaboard All Fla 6s A ctis_____1935 
Bhell Union Oil 24s debs___-- _-1954 
2%s sinking fund debentures____1961 





ee ee 


t$ASilesian-A™ Corp coll tr 7s_---1941 

Skelly Oil 3s debentures 1950 

Socony-Vacuum Oil 3s debs_..____1964 

South & Nor Ala RR gtd 5s____.-_1963 

Bouth Bell Tel & Tel 3%s_...----1962 
3s debentures 1979 

Southern Pacific Co— 

Ist 4%s (Oregon Lines) A 

Gold 4%s 
Geld 4%s 
Gold 4%s__ 
San Fran Term Ist 4s__..-.---- 1950 

South Pac RR ist ref gtd 4s 
Stamped ‘* 

Southern Ry lst cons gold 5s 
Devel & gen 4s series A_ 
Devel & gen 6s 
Devel & gen 6%58 
Mem Div ist gold 5s 
St Louis Div ist gold 4s 





























STOCKS 
‘New York Curb Exchange 


ACF-Brill Motors warrants_......._. 

Acme Wire vo ee. 10 

: Class B. 

, at teeta on (N J). 
Investors common 

Convertible preferred 

















3 

j 
-——-——--4 
" 3 

10 


in a footnote in the week in which they occur. 


Friday 
Last 


Friday Week’s Range 
Last 
Sale Price Bid & Asked 


Interest 
Period 


J-D 
F-A 
J-D 


She 
“9090 


REESE 
nm 


J-J 


4 


Week’s 


or Friday’s 


Low Bich 
*106 aia 
*125 be 
*127 peag 
*117 saa 

100% 100% 

104% 104% 
*1025_ __ 

1025 102% 

Pr 35% 
*100% —__ 
*110 110% 
*107% 108% 
*151% —__ 
*242% 250 


106% 
*107% 


106% 

*103% 

108% 
70 


*1255% 
*110 


109%4 109% 
67% 71 
23 2312 
24 


59 

58% 
62% 
62% 
43% 
43% 


116% 
92 
83% 
8142 

*112 
55 
*105% 

102% 

*131% 


#109 
108% 108% 
108 ¥4 108% 
108% 109 
50 51 
51% 51% 
© 55% 
6742 68% 
67% 68 
6742 68% 
24 25% 
10242 102% 
103% 103 Ye 


*71% 179 
*101% 103% 
106% 106% 
*130 wont 
103 % 103% 
107% 107% 


102. 103% 
99% 100 
98 99% 
99 100 

106 %4 106% 

104% 105% 

130% 131% 

104 104% 

115% 115% 

119% 120 

124% 125 

109 109% 


BONDS ° 
New York Stock Exchange 


Friday Week’s Range 

Interest Last or Friday’s 
Period Sale Price Bid & Asked Sold 

Low High No 
107% 107% 14 
105% 106 18 
*60 64% ue 
*104% 104% 

103% 104% 

104% 104% 

106 106% 
*104 106 

104% 104% 


Bonds Bonds 


Sold 


Range Since 
January 1 
No. Low High 


tan 106 106 


J-D 
J-J 


Southwestern Bell Tel 3%s B 
lst & ref 3s series C 
ASpokane Internat Ist gold 4%s_.2013 Apr 
Stand Oil of Calif 2%s debs__._..1966 F-A 
Standard Oil N J deb 3s -D 
2%s debenture -J 
Sunray Oil Corp 3% debs -D 
-N 
-N 


107 Y% 
2 101% 
1 108% 

2 103% 

ears 43% 

ann 103 42 

wk 110% 

saa 108% 

a 157 

245 


Superior Oil 34s debs_._____._.._ ea 
Swift & Co 2%s debs. 


T 


Tennessee Gas & Transmission— 

lst mtge pipe line 3s ._._-1965 
Términai RR Assn oft St Louls— 

Gen refund s f gold 4s 

met & impt mtge 3%s series B_-. 

Ref & imp M 4s ser C 0 
Texarkana & Ft Smith 5%s A 
Texas Company 3s deb 

3s debentures 
Texas & Pacific 1st gold 5s 

Gen & ref 5s series B 

Gen & ref 5s series C 

Gen & ref 5s series D 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s_-_1974 
Third Ave Ry list ref 4s. 1960 

4SAdj income 5s____.._-__.-__Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s.__1946 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 34% debs___.1960 


oe 


101% 


*111% 
*107% 
"127 
107% 
104% 
106% 
*141 
105% 
105% 
106% 


103% 
89 
52% 

*104 

101% 


De Pa] 1 Ce Sy 





BSTPSe Saaoe 
PHODOSD OO60LdaSS% 


*106% 


sy 
' 


‘c 


*110% 
*29 
*103 


105% 
104% 
103% 
106% 
*105% 
103% 


Union Electric Co of Mo 3%s__-.__1971 
t8AUnion Eley Ry (Chic) 5s 
Union Oi) of Calif 3s debs________1967 
Union Pacific RR— 
lst & land grant 4s 1947 
34-year 342s deb 1970 
35-year 3%s deb 1971 
Ref mtge 3%s series A___......1980 
United Biscuit 3%s debs_____-.~. ._1955 
Universal Pictures 3%s debs_.._.-.1959 


> 


ee, © 
’ ' 











~k> 
O9FL0"% “oO 


> 
tc 


< 


™ 
' 
> 


Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B_... -_.....1957 
Virginia Electric & Power Co— 
Ist & ref mtge 2%s ser E 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest list gtd 5s 2003 
Ist cons 5s_ 
Virginian Ry 3s ser B 


F 
z 


100% 
104 
109 
108 
105% 


oR & 
Ons 





x 
% 


Wabash RR Co— 
Gen mtge 4s inc series A 1981 95 95 95 
Gen mtge inc 4%s series B ‘sins 91% 92 
lst mtge 3%s ser B aie 100% 100% 
Waiworth Co list mtge 4s___....._1955 101 101. 101 
Warren Petroleum 3%s ae 10242 102% 
Warren RR Ist ref gtd gold 34%s_.2000 ‘ 72! 72% 13% 
Washington Central Ry ist 4s 1948 ae *103% 107% 
= Washington Terminal 25s ser A--1970 -- *1901% =. 
86, Westchester Ltg 5s stpd gtd__..._1950 can *116% 118 
39% Gen mtge 3's. 1967 rm 106% 106% 
9 West Penn Power 3%s series I_...1966 se 107% 108 
39% Western Maryland Ist 4s 1952 105% 10542 106 
39% ist & ref Sis series A_________1977 od 107% 107% 
53% Western Pacific 4%s inc ser A_..2014 106% 107 
52% Western Union Telegraph Co— 
53% Funding & real estate 4%s...._1950 107% 109 
seg 25-year gold 5s 1951 105% 105% 
8 30-year 5s 106% 107% 
a Westinghouse El & Mfg 2%s *102% 102% 
3 a West Shore ist 4s guaranteed 8642 89 
101% Registered _ Y 83 85% 
8 Wheeling & Lake Erie RR 4s big 110% 110% 
—é Wheeling Steel 3% series C 105% 105% 
105% 1075; Wilson & Co list mortgage 3s_..__1958 104% 104% 
3 1 ™ Winston-Salem S B list 4s_.______19 ‘ *117% 
326 30 | t4 Wisconsin Central Ist 4s ¥, 82 
103% 108% ACertificates of deposit ee 
107% 110% $ASu & Du div a Ist 4s_._1936 28% 
ACertificates of deposit *27% 
92% oa Wisconsin Elec Power 34s 1968 106 
101% Wisconsin Public Service 3%s__.__1971 *108% 
104 


107 
106% 
132% 
105% 
117 
122 
125 
109% 


COUrFWEaa 

















a Deferred delivery sale not included in the year’s range. d Ex-interest. 
included in the year’s range. 
not included in the year’s range. 

§Negotiability impaired by maturity. 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


y Ex-coupon. 


the Bankruptcy Act, or securities assumed by such companies. 


ABonds selling flat. 





W YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD | 


Sales 
for Week 
Shares 


RANGE FOR WEEK ENDING JULY 27 


Friday Week's 

Sale Price of Prices Shar 
Par _ Low High 
Aireon Mfg Corp. 50c 9 “85% 9%  -18, 
Alr-Way Electric Appliance_.._..-...-3 5% ‘5% 5% 1 
‘Alabama Great Southern...........50 .124 124 126% 14 
Alabama. Power Co $7 preferred______* - oot oe ge 

$6. preferred. —— . , 108 ¥% 110 


Alles o Te commen ------— iy 
Allied Int’l Investing $3 conv pfd___-* sa. en 41 


STOCKS— 
New York Curb Exchange 
Range Since January 1 we 
Low High 


2% Jan 7% May 
27% Jan 32 Apr 
1° = Jen 22% May 
3% July 5% Feb 
9% Jan 15% Jun 
11% Jun 

2% Mar 

36% May 


Low 
5% Jun 





99% Jan 


115% May 
106 Jan 
“6Y% Apr 
Jan 











n Under-the-rule sale not included in the year’s range. 


*Friday’s Bid and asked prices; no sales being transacted during current week. 


A 3% Jan 


Range Since 
January 1 


Low 
107% 


105 
57 

103% 

103 % 


101% 


110% 
106 42 
126 
105 
104 
106 Ye 
130 
100% 
100 


99 Y% 


103 
85% 
§1 


103 
101% 


105% 


109 


High 
109% 
107% 

66% 
105% 
106% 
105% 
107% 
106% 


€ Odd-lot sale not 


r Cash sale 


NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
July 21, and ending the present Friday (July 27, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include. every security, whether stock or bond, in which any dealings have occurr2d during the current year. 


+The price represented is the dollar quotation per 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 





Range Since January 1 


High 
10% July 
6% Jul 





For footnotes see page 485. 

















~ Molume 162 Number 4407 THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 27 








Week’s 

Range for Week 

of Prices Shares Range Since January 1 
Low Hish Low High 
Allied Products (Mich) 34 34 100 Jan 39% May 

Cless A conv common 3342 Ya 100 Jan 39 May 
Altorfer Bros Co common ial “ Jan SG Jan 
Aluminum Co common 4 41% Jan 49 Jun 

6% preferred Vs 114% Jan 117 Feb 
Aluminum Goods Mig e poe Jan 21% Jun 
Aluminum Industries common > 18% y Jan 26 Jan 
Aluminium Ltd common 100% ) Jan 117 Jun 

6% preferred ee Vg VY, Jan 110% July 
American Beverage common nes % Mar 2¥%2 Jan 
American Book Co_- / Mar 54% Jun 
American Central Mfg- V, Vg § % Jan 25% Jun 
American Cities Power & wight— 

Convertible class A 25 Vy. V, ‘ July 52 Jan 

Class A... ea ; ® July 48% Jan 
Jan 7% Mar 


STOCKs— 
New York Curb Exchange 


Friday 
Last 
Sate Price 


Sales 








List of 
New York Curb Exchange Common Stocks 
with Long Dividend Records 








on request 


HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


30 Pine Street New York 5, N. Y. 






































STOCKS 


Friday 
New York Curb Exchange 


Last 
Sale Price 


Week’s 
Range fer Week 
ot Prices Shares Range Since Janvary 1 
Low High Low High 


Sales 
American Cyanamid Co common.-__*10 ; J . Ye July 444%, Mar 
American & Foreign Power warrants-. 3 y j Jan Ye July 
American Fork & Hoe common ane , Jan 21% May 


' Buckeye Pipe Line 








American Gas & Electric 
4%% preferred___ 
American General Corp common-_._10c 
$2 convertible preferred 1 
$2.50 convertible preferred__..... 1 
American Hard Rubber Co_....--- iam 
American Laundry Mach 20 
Americen Light & Trac common ____25 
6% preferred 2 
American Mfg Co common 
American Maracaibo Co 
American Meter Co_.__ 
American Potash & Chemical 














American Republics 
American Seal-Kap common 
Amer Superpower Corp com 
lst $6 preferred__ 
$6 series preferred 
American Thread 5% preferred__..._5 
American Writing Paper common_ .._* 
Anchor Post Fence___- 4 
Anglo-Iranian Oil Co Ltd— 

Am dep rets ord reg 
Angostura-Wupperman 
apex-Elec Mig Co common__..__....._® 
Appalachian Elec Pwr 4%% pte.._.208 
Argus Inc 
Arkansas Natural Gas eececentnres 

Common class A non-voting... 5 a 

6% preferred “io 


Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp... 5 ialneusoee 
Ashland Oil & Relining Co_.........: 
Associated Electric Industries— 
American dep rects reg...........£1 
Associated Laundries of America___...* 
Associated Tel & Tel class A_........* 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries._...__.. 3 
Atlantic Coast Line Co 56 
Atlzs-Corp warrants 
Atlas Drop Forge common.._._._......5 
Atlas Plywood Corp 1 
Automatic Products i 
Automatic Voting Machine..........* 
Avery (BF) & Sons common..._...._5 
6% preferred 
Ayrshire Collieries Corp. 






































Babcock & Wilcox Co ba 
Baldwin Locomotive— 

Purchase warrants for common... 

7% preferred 
Baldwin Rubber Co common __._.__..1 
Banco de los Andes— 

American shares 
Barium Steel Corp <i 
Barlow & Seelig Mig— 

$1.20 convertible A common __.__._5 
Basic Refractories Inc_ 1 
Baumann (L) common ° 

7% ist preferred_. 100 
Beau Brummell Ties__ 1 
Beauni: Mills Inc common 10 
Bellanca Aircraft common 1 
Bell Tel of Canada 100 



































Benson & Hedges common _......._ a 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birasboro Steel Fdy & Mach Co com. 
Blauner’s common 
Bliss (EB W) common 
Blue Ridge Corp common 
$3 optional corvertible preferred___ 
Blumenthal (8) & Co 




















e©enmnme ome 





Bohack (H C) Co common..i..._._._® 
7% Ast preferred 100 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore comiaon 
7% ist preferred 
$5 2d preferred. 
Brazilian Traction Let & Pwr 
Breeze Corp common. 
Brewster Aeronautical 
Bridgeport Oil Co_ 
Brillo Mfg Co common 
.Class A. 
British American Oil Co. 


British American Tobacco— 









































Amer dep rcts ore nee 108 
British Colum se 


bia Power class A_----° 
Class B 


Brown Ponce & Wire common_—-———~=4 
Class A preferred 








Brown Forman he aS ‘ 


$5 prior preferred 





Brown Rubber Co common....___. =; 
Bruce: (E L) Co common... ete y 


Bruck Silk Mills Ltd:_._._. Ms 


Se eieeieeditiaietatied 





Buff 











Jan 38 Jun 
Jan 113% Feb 
Jan 11% July 
54 July 
49% July 
24% Jan 
36% May 
24% Jun 
29% Jun 
70 Mar 
4% Jun 
40% Jun 
53¥2 Jun 


16% Mar 
Jan 7% Jun 
Jan 1% Jun 
Jan 133 Jun 
Jan 34% Jun 
Jan 5 Mar 
Jan 10% Apr 
Jan 6% July 


Jan 20% May 
Jan 4 Feb 
Jan 28 May 
Jan 114% Mar 
Jan 9% Jan 
Jan 6% Jun 
van 6% Jun 
Jun 11 Feb 


Feb 113% May 
16% July 234% Jan 
7% Apr 9% Jan 


9% Feb 10% Jun 
% Jan 1% Mar 
3 Jan 17 Feb 
101 July 102 Jun 
7% Apr 11% Feb 
58% Jan 85%2 Jun 
2% Jan 4% Jun 
10% Feb 12% Jun 
17% Jan 24% Jun 
12 Apr 1842 Jan 
5% Jan 7¥4 May 
10% Jan 15 May 
23 Jan 26% Jun 
16% Mar 18% Jan 


29% Jan 


10% Jan 
40% Jun 
10% Jan 


10% Apr 
3 Feb 


15% Apr 
5% Jan 
85% Mar 
106 Mar 
9 Jan 
18% Jan 
3% May 
145 Jan 


30 Mar 
36% Mar 
1% Jan 
14% July 
11 Mar 
10% Jan 
15% Jan 
3% Jan 
51 Jan 
15% Jan 


9% Jan 
110 Jan 
32 Jan 
12% Jan 

Y% Jan 
34% Apr 
2% Apr 
Jan 


21 Jan 


19% Feb 22% May 
19% Jan 22 Apr 


5% Mar 6% Jun 
20% Jun 23. Jun 
2% Apr 3% Jun 
8% Jun 
30 Jun 
26%- Apr 
96% July 
5% Jun 


39 «=6(Jun 
10% Feb 
13% July 


28% July 
1 16% July 


20% Jan 
111% Jan 
10%. Jan 
1%. Jan 
3 Jan 
4% Jan 


Davenport 
. Dayton 





Cable Electric Products common____50¢ 
Voting trust certificates 
Cables & Wireless— 
American dep rcts 5% pfd 
Calamba Sugar Estate 
Calhiornia Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co, Ltd 
Canada Cement Co Ltd common 
642% preferred — 
Canadian Car & Foundry Ltd— 
Participating preference_____ Scie 
Canadian Industrial Alcohol— 
Class A voting 
Class B non voting 
Canadian Marconi 
Capiial City Products 
Carman & Co class A 
Class B 
Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 









































~Oenwtr eee Gut oe 





Central Hudson Gas & Elec com 
Central Maine Power 7% pfd__..._100 
Central New York Power 5% gee... 
Central Ohio Steel Proaucts. 
Central Power & Light 7% eFa.- 100 
Central & South West Utilities 
§Cent States Elec 6% preferred____100 
7% preferred __ 100 
Conv pfd opt div ser 
Conv pfd opt div ser Sete a! 
Cessna Aircratt Co common 
Chamberlin Co of America 5 
Ciams Corp common 10 
Cherry-Burrell common 
Chesebrough Mfg 
Chicago Fiexible Shaft Co common___* 
Chicago Rivet & Mach 


























Cities Service common 
$6 preferred 
60c preferred B 
$6 preferre? BB__- 

City Auto Stamping 

Citv & Suburban Homes. 

Clark Controller Co 

Claude Neon Lights Inc 

Clayton & Lambert Mfg 

Cleveland Electric Mluminating 

Clinchfield Coal Corp 100 

Club Aluminum Utensil Co_........_* 





























Cockshutt Plow Co common 

Colon Development ordinary 

Colonial Airlines 

Colorado Fuel & Iron warrants 

Colt’s Patent Fire Arms__..___.____28 
Columbia Gas & Electric— 

5% preference 100 
Commonwealth & Southern wariants_. 
Community Public Service__._______25 
Community Water Service 1 
Compo Shoe Machinery— 

V tc extended to 1946__..__._______1 
Conn Gas & Coke Secur common_____* 

$3 preferred 
Consolidated Biscuit Co 
Consol G E L P Balt common 

442% series B preferred_________100 

4% preferred series en 
Consolidated Gas Utilities 
Consolidated Mining & Smelt beds 
Consolidated Retail Stores 
Consolidated Royalty Oi) 2 
Consolidated Steel Corp_-..__..._® 
Consol Textile Co --106 
Continental Fdy & Machine Co__--.--1 
Continental Gas & Electric Cc.— 

7% prior preferred 100 
Cook Paint & Varnish Co in? 
Copper Range Co . 


Cornucopia Gold Mines___—,—-_-_--5¢ 
Coro Inc @ ie ° 
Corr-on & Reynolds 1 

$6 preferred A ° 
Cosden Petroleum common......_.3 

2% convertible preferred_____..50 
Courtaulds Ltd— 

American dep receipts (ord yest 
Creole Petroleum 
Croft Brewing Co. = 
Crowley Milner & Co. bad 
Crown Cent Petrol (Md) La. Se 
Crown Cork International A_......__°® 
Crown Drug Co common ____..____.25¢ 

"% con preferred____.___.25 
Crystal Oil Ref ‘common._..._i._* 

$6 preferred 10 


Cuban Atlantic Sugar. ‘ 5 
Cuban Tobacco common bd 
Curtis - ‘Inc Ce ine 
Curtis. ©ao (Mo) 




































































Mills... se 
- Rubber 
Mase A convertible. 
y Stores common 








1 
38 
-500 


50 
118% 
1 5 % 
"1% 
8% 


106 


50 
118% 
15% 


8 
8%, 
107 
13% 
4% 
20% 
67 
20 


20% 
ay 


20 
374% 
12% 

1 

111 
20% 


127% 
11% 


122% 124 


9% 
20 
2% 
17% 
41% 
42 
5 


12% 
4 


2% 
20% 
5% 
20 
112% 
1842 
1% 


9% 
22 

2% 
172 
42 
45 

5% 


13 
4% 

18% 
6% 

36% 


2% 
21% 
6%, 
20% 


113 
18% 
8% 


48 
“3% 


96% 
3% 
8 


500 
2,300 


400 
800 


2 Jan 
1% Jan 


3% Jan 
7% Jan 
6% Jan 
6% Mar 
20 Jan 
5 July 
8% Jan 
108% Apr 


25% May 


6 Jan 
5% Apr 
1% Jan 
16% Jan 
28 #=Mar 
12 Jan 
422 Feb 
117 Jun 
8% Jan 
14% Jan 
24 Jan 
7% July 


7% Jan 
118% May 
104% Apr 

12% Jan 
118 Feb 

3} Apr 
19 July 
63 Jun 
20 «July 

19% July 

4% Mar 

8% Feb 

10% Jan 

16% Jan 
112 Jan 


9 Jan 
19% Jan 
1% Jan 
8% Jan 
35% Jan 
28% Jan 
3% Jan 


11% Jan 
4 July 
8 May 
5% Jan 
34% Mar 


71 Jan 
1/64 Jan 
27% Jan 

18 Jan 


11% Jan 
1 Feb 
41 Jun 
7% Jan 
67% Jan 
114% July 
106% May 
5% Apr 
43% Jan 
8% Jan 
2% Jan 
18% Jan 
4% Jan 
13% Jan 


108% Jan 
15 Jan 
7% May 


4 May 
3% May 


4% May 
10% May 
10% Apr 

8% Jan 
22% May 

5 July 

9% July 

10842 Apr 


27% Jun 


9% Jun 

8% Jun 

4%— Jun 
21% July 
33 May 
19 

50 July 
119% July 
10 Mar 
19% Feb 
29 Jun 
10% Feb 


10 May 
120 Apr 
107% Jun 

14% May 
122% Apr 

5¥% Jun 

32 Mar 

78 May 
20% Mar 

30% Mar 


Jun 
Jun 


Apr 
127% Jun 


13% July 
6% Feb 
20% Jun 
7% Jun 
41% Apr 


95 July 
#% Jun 
36% Jun 
2% Mar 


15% Jun 
2% Feb 
43% Mar 
12¥%e May 
79 #=6July 
118% Jun 
110 Jan 


37. Jun 
34% Jun.) 
40% Mar 
11% July 





‘ For footnotes see page 485. 
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STOCKS Friday Week’s . —. a og paAY ha yaseag Week’s Sales 
; Last Range or ew Yor change Range for Week 
New York Curb Exchange Sale Price ef Prices Shares Range Since January 1 Sale Price of Prices Shares 
Par Low High Low High Par Low High 
OSS Se 7 73%, 500 5% Jan 9% Feb Hartford Electric Light.....__.._.._ 28 ee “a sat pe 
Mae pe ea wiasecbec 50 aa, ‘ain si “4 nie 82 x Apr 92 Feb Hartiord Rayon voting trust Cia-3 2% 2% 3% 3,200 

8% debenture__ 100 ow ms a -- 138 Apr 142% May Harvard Brewing Co “o se oul ta 

Derby Oil & Ref Corp . ne 8% 8% 800 8% July 11% Jan Hat Corp of America B non-vot coma 2 8 8 300 
wetroit Gasket & Mig 2 wet noe om — 16 Jan 18% Apr Hazeltine Corp * 32 32 100 

6% preferred 20 dies i st = 21 # Apr 21% Jan Hearn Dept Stores EE 9% 9% 9% 1,000 
Detroit Gray Iron Foundry_..__...---1 2% 2% 2% 3,100 1% Jan 2% July 6% preferred 50 aye aie ‘nih eA, 
Detroit Mich Stove Co common... 1 7 6% 7 600 5% Jan 7% July Hecla Mining Co 250 12! 12 12% 3,100 

i Detroit Steel Preducts 10 an 32 3256 200 ~ #F Jan + boa — Rebtagnet ~ ons seut he dank 
mon 10 aa eS aie il 25% Apr uly ass ow pre pi dhs 

age gg et 10 on 11 11¥, 300 10% Feb 12 Jun Heller Co common 2 ae 13% 13% 100 
Diamond Shoe common » 27% 27 28 475 18 Jan 30 §8=Jun 5%% preferred w Ww 1060 = 106! 106% 106% 30 
Diana Stores Corp 1 21 20% 22% 2,100 13% Jan 25% July Henry Holt & Ca cs a RN ‘nis 6% 6% 300 
Diveo Corporation 3 pa 20% 21% 600 11% Jan 23% Jun Hewitt Rubber common ube 20% 20% 100 
Dobeckmun Co common 1 32 32 34 200 20 Jan 36 July Heyder, Chemical ee ae a 23% 23% 100 
Domestie Industries class A com___---1 4% 4% 4% 2,600 4¥% Apr 5% Feb Hoe (R) & Co class A 10 47% 47 48% 1,800 
Dominion Bridge Co Ltd ° o= = tole on 25% Mar 28%2 Apr Hollinger Consolidated G M.--—----8 10% 10% 11. 3,500 
Dominion Stee] & Coal B__......---28 on ~ pias ies 6% Apr 10 Jun Holophane Co common 16% 16% 16% 150 
Dominion Textile Co Ltd . ein bates om oe 67 May x68 % May Horder’s Inc : once me pe pie 
Draper Corp ° aes — = —_ 74 Apr 82% Feb Hormel (Geo A) & Co common__._.__* ~~ -- ~ pain 
Driver Harris Co 10 a an bie aie 38% Jan 66 Jun Horn (A C) Co common 1 owe ane ann << 
Duke Power Co ° pes 91 91% 125 84 Jan 95 Apr Horn & Hardart Baking Co........__° oie sats bi es 
Durham Hosiery class B common. bd sip ae nae ice 8% May 12% May Horn & Hardart common 2 ans eal oa see 
Duro Test Corp common | 3% 3% 100 3% Jan 4%, May 5% preferred 100 = ‘ai me aa 
Duval Texas Sulphur bd 11% 11% 12% 600 11% July 14% Feb _—- peg caine 5 ~ Ya re Ye aoe a bd 
um 2 ee ee ee 42% V2 V2 ® 0 

E Hummel-Ross Fibre Corp 5 82 8% 9 500 

Hussmann Ligonier Co_ -——-—----$ fhe 20 2042 800 
East Gas & Fuel Assoc common___° 2% 2% 2% 500 2% Jan 3% July $2.25 preferred ____—~____---------- -- -- == -- 

4%% prior preferred 100 «(95% #95 ~=« 97 900 78% Feb 99 July Com ‘stk purch warrants__--_------- ai 7% Ti 250 

6% prefe 100 54% 54 56 1,000 4642 Feb 60 Apr Huyler’s common 1 Oo 5% 57 300 
Eastern Malleable Iron ~~~-~---~-- 25 tee Sack. ae Sic, 33% Jan 37% Mar ist preferred 1 -- oo -- ow 
Eastern States ® sae 1% 1% 500 1% Jan 2% Jun Hydro Electric Securities —_ oe “ee — aan 

$7 preferred series A ® 50 50 52 225 4742 May 60 Jun a@yg Food Products. aii aS 18 19 900 

$6 preferred ares S. 2 at 50 650 25 47 May 59% Jun 

stern Sugar Associates— 

» er erred = 3 42 42 441 750 aa% ; br tg 0 I 
shing Machine B...~....— 10¥. 10% 10% 600 an 4 Jun 
—_ by Grocery Stores © a Pc oa ini 7 Jan 20% Jun Mlinois Power Co common..____.-_____® 19% 18° 19% 1,500 
Bond & Share common_-_-_...8 14 13% 14% 39.700 9% Jan 15% July 5% conv preferred —50 58% 58% 59 800 
preferred 101 100% 101 1,000 95% Jan 101. July Dividend arrear ctfs Mi is ~ 16% 800 
~ erred © 102 102 102% 800 97% Jan 105% Jun Miinois Zinc Co ° 22 22 22% 450 
Power & Light 2d pfd A...._° va 105% 109 250 70 Jan 112 July Chemical Industries— 

Option wa 2% 1% 2% 2,600 Jan 2% July Am dep rets regis. si”: 7% 1% 300 
Elect — 1 ‘atin hook sain on 11% Jan 15% Jun Imperial Oil (Can) coupon... 2 13% 13% 14 1,100 
Elgin Nations! Wi Co. ~_-18 ay 3642 36% 25 35% Jan 40% Feb Registered ° sat 13% 14 200 
Elliott Co common 10 «28% $$ 27% 29% 4,100 15 Jan 32% Jun Imperial Tobacco of Canada__._____.8 = ___ 12°. 12 100 

5%%% conv prefe oe mae 9 76 80% 0 ew ek oe, ee Oren Seem: © a date ies 
Empire ict Electric 5 na ae on etet ‘aint 105% Jan ay ~- & 8 
Emsco Derrick & pment_.___. il me a 500 il : Jan 12 Feb Indianapolis P & L 5%% preferred_100 -- -- -- -- 
Equity Corp commen ie 1% 2 3,900 1% Jan 2% Jun Indiana Service 6% preferred_.._.100 64 6z 67 90 

$3 convertible preferred 2 45% 45% 45% 250 43 Jan 48 Jun 7% preferred _ ees 63, 68, 60 
Esquire Inc i 10 10 10% 1,000 7% Mar 12 Jun Industrial Finance v t c commnep___} = 2% 2% 4,000 
-Bureka Pipe Line common ° 29% #29 29% 100 25 May = _ pene _— tah a i i ne Loe 

a — 1 31%M 39 un ' 
oe Te een. come = ” hs = “ie ene = of North America__—-_10 97% 97%, 98% 300 
tnational Cigar Machine ee ts Hiss o 
F International Hydro Electric— 

Bee come = ow Bg te ms 50 west 37% 39 4,000 
& Inst Co_.__.___._1 hie 13% 14 1,400 11% Apr 14% Jun ernational Me Se Lae ~ re ae ae 
& Airplane..-__-1 3% 3% 3% 4600 3 May 4% Jan ee ee i snie ht “_ 
Palsialt Sim im am ots AE EE AB | tmtermntional Beiroicum coupon thas 35% 19% 20% 2,800 
Mfg Co. = j 36 33% 36% 3 400 9% Jan 36% July Registered shares... == 20 20 : 100 
iter & Warehouse Co_-28 23% Jun 24% Apr Setsrectious: Products io = = 3. 
ones Comores & Ss acs ae ae aa a oe = den International Safety Razor B 2% 2% 2% 1,300 
as International Utilities Corp com-_ .. is 26% 26 27 450 

— Motor Co Ltd— $3.50 preferred -50 
1 50 p -- -- == ~~ 
pint ieee <4 ote i ee BF pe 4 Interstate Home Equipment.__.._---} 1% 1% 1% 500 
‘A non-veting— . 26% 26% 26% 700 22% Jan 27% July Interstate Power $7 preferred_...__..° at 35 35 100 

Ses P ting 2 aie ee wits ait 22% Jan 28 Jun Investors Royalty 1 1 i 1% 1,000 

| ype ena Iron Fireman Mfg voting trust ctis——¢ = __ 21 21% 200 
“Samer de cts bearer. gah See a ae % J 7% Ma Irving jute_ 10% 16% 11 
‘seas eoete area! 5% 5% Zee de 4 {talian Superpower A > “2% 2% 2% 
1.25 ini aiked pers 27 Jun 34 Jan 
1 a 3% 3% 600 3% Jan 4% Apr 
2 U% 11% 12 3.200 11% May 13% Age J 
common._...1 me 
at ie a Jacobs (PL) Co 1 13% 12% 13% 3,600 
i wilt cc —— ri Seneaaenenenan & Lt 5%% pta-_i00 : 107, 107 8 
convertible preferred._____.._.108 - —s -- -- 77 Jan 114 Jun 6% preferred_ 100 ae 108% 108% 20 
1% —_ oe 109 110% 110% 110% 20 
Garrett Corp common 2 7% 7%, 8% 800 7% July 95% July K 
Ubuucsu rower Co commen.______* ial sii ee an 9% Jan 12% Jun Kansas Gas & Elec 7% pouterses....-098 ae + 119% 10 
5% PD 100 -- -- -- i 87% Jan 92 Jun Kennedy’s Inc mia 16% 400 
Gellman Mfg Co common 3 TVs 7% BY, 2,200 3% Jan 9% July Ken-Rad Tube & Lamp PB a ak 52% 33% 850 
Cc Od 2 2 2 200 1% Jan 3% Feb ‘Bey Co common ns ae -— -- -- 
Electric Lta— Kidde (Walter) & Co 5 os 22 22% 300 
Amer dep rets | ae + | ae ee -s -—~ 16% Jan 18 May Co Lighting 1% pfd B a 100 ow 75 75 30 
1 Finance Corp common_.__.__1 a 7% 7% 800 6% Apr 8% Jun 5% preferred D 100 on 64 65 50 
5% preferred series A__- 10 a 9% 9% 50 8% Feb 9% Apr 1 43% 4% 4% 3,900 
, General Fireproofing common _. ad ea 20% 20% 100 18% Jan 23% Jun Kiiby Petroleum 1 ee: 4%, 4% 600 
Gen Jas & Elec $6 preferred B_ 144 144 146 20 132 Jan 148% Jun Kirkland Lake G M Co Ltd i Es lis 1% 2,100 
General Outdoor Adv 6% pfd_.....100 106 106 106 10 101 Jan 106 .Jun Klein (D Emil) Co common_________* Be oa icing sree 
General Public Service $6 preferred__® ate. we are pi 84 Jan 108 Jun Eleinert (I B) Rubber Co 10 pe scl Ale ae 
emg Rayon Co A a 2%- 2% 100 1% Jan 3% Jun Knott Corp common 1 17 16% 17 400 
no ee vom mgr Corp —— 3 3 3% 800 2% Jan 4 Mar Semocter , new common-.______.1 8% 8% 9 900 
: nve preferred__ 100 100 101 100 92 Jan 104 Apr resge Dep res— 
_ Gen Water Gas & Electric common_-1__ 18 «18 300 13% Jan 19% Apr m...3 eigen ist Daaterret. IS “$% . bY 200 
; er Brewing Co pret e ‘s 
Georgia Power $6 preferred__. ‘a4 a 113. 113 25 111% Jan 114% May 

$5 preferred ears ca ake _- 109% May 110 Jan L 
Gilbert (AC) common © LS 17% 17% , 50 15 Jan 19% Feb 

Preferred s and oe a an 52% May 52% May Lake Shore Mines Ltd 1 17% 17% 18% 3,209 

Co e ie 15% 15% 100 12% Jan 17. +=Jun Lakey Foundry & Machine 1 5% 5 5% 1,400 
’ sais na ee 18 May 19% May Lamson Corp of Delaware....0m.0...8 __ 8% 8% 300 
50 18% 18 19 1,300 17% July 21% May Lane Bryant 7% preferred__.._._--108 i ae ltteer -- 
2 21% 21 22% 2,600 17% Jan 24% Jun Lane Wells Co coinmon a 15% 15% 200 
5M% 5 5Y% 4.060 3% May 5% July ———- United Bakeries class ran cn ani -- -- 
66 66 66% 200 48% Jan 71% May B -- -- -- -- 
36% 36% 40 500 13. Jan 47 July Realty common 3 ons “see a 
ay 106 106 10 103 Jun 106 July Convertible preferred___......_ sd 6242 62% 50 
1% 1 1% 20,900 Y% Jan 1% Jun Leonard Oil Dev 28 1% 1% 1% 3,000 
rier sls 997 seas ; 39% Feb 39% Feb Le Tourneau (R G) Inc. 1 ha PS og = 

= wa cae pa 7% Jan 13% Mar ; : 
é Bo. 8 Sag Beer |  deteets = a a 

“= 8 
29s 23% 29% 47,100 22%Mey 29% July Lit’ Brothers aoe oe OF pretersed_—a8 ee eo 
dijon aie a a 1, Mar 9% Feb Brothers. common. ! 4 4 4% 800 
Ya 3 . 
1642 16% 17% 1,700 10% Apr 20 July Loblaw Groceterias Class - , asaeures au pee =- -- 
10% 10% 11 ,100 10% Jun 13% Jun " Class B oe non <= se A as 
a oes ge Loeke Steel ye : a LS 21% 21% > 200 
92% 425 86 Lone Star Gas Corp common-_—_-——__ 13% 13% 14% .200 
ti 133% 133% 125 127 Jun iso” nS Long Island Lighting Co—- bi . 
- 38% 38% 100 35% Mar 42% July Common. ctfs of dep___-_-____ pentabianies 1% 1% 1% 28,500 
18% 17 18% 2,300 10% Mar 22% Jun 7% preferred: A tts. of dep.._____.. 85 85 85% 150 
-- eed -- ee 7% Jan 10 Feb 6% preferred B ctfs of dep_______ “se 82142 82% 83% 100 
o- 109 109 190 “" pod 114% Mar Louisiana..Land - >. Xx... : 8% B% 8% 4,200 
sata ~~ —- -- ‘eb 1 Jun Louisiana F ower Light ptd_———-* - => ——- pig 
om Lynch Corp common wish 37 37% 250 
4all Lamp = 10% 1042 10% 600 9% Jan 12% Feb optional 1 M Ye 3% 1,100 
Co Ltd “oe i ati aed ie 6 Apr os ‘4 3 Manati Sugar betas ininneemmnamma 3% 3 a ’ 

tae. - un Mangel Stores common sees 19% 20 300 
~ -- - -- 27% Jan 32 Jun $5 convertible ie AE gue _- — -- 











For footnotes see page 485. 





Range Since January 1 


Low 


53% Jan 
1% Jan 
3% May 
7 Jan 
29% Jun 
6% Jan 
484% Jan 
8% Jan 
20% Mar 
14% Jan 
il Jan 
103 % 
5% 


Jan 
Jan 
18% Jan 
19% Jan 
33 Jan 
Jan 
Jan 
14 Jan 
37 Mar 

8 Jan 
124 May 
30% Jan 
110 Mar 
23 Jan 
42% July 

7%, May 
10% Jan 
43% July 

7 Jun 

3% Jan 
28 Mar 

3% May 
14% Mar 


14% Jan 
53 Jan 
15 Mar 
13% Mar 


6% Jan 
11% Jan 
12% Jan 
11 Jan 


26 July 
x113% Mar 
52 Jan 
57% Jan 
2% Mar 
2% Mar 
55% Mar 
85 Feb 
19% Mar 


19 Jan 
20% Feb 


9% May 
18% Jan 
19% Jan 
8% July 
2% Jan 
23 Jan 
51% Jan 
1% Jan 
17% Jan 

% Jan 
19 Jan 
9% Jan 
1 Jan 


11% Jan 

4% Jan 
104 Jan 
108 Jan 


x108% Mar 


21% Feb 


116% Feb 
13. Jan 
28% Mar 
8% May 
18 Apr 
52% Jan 
43% Jan 
3% Jan 
7 #£«.Apr 
18 Jan 
15% Jan 
16% May 
14% Mar 
8% July 


99 Jan 
9 Jan 


15% Jan 
3% Jan 
6% Jan 

109% Apr 

134% Mar 

25% Jan 
64% Mar 
4 Mar 

48 Mar 
1% Jan 

28% Feb 


13% Feb 
14 Jan 


18% Jan 
10% Jan 


1% Jun 
85 «July 
82% July 

BY July 

110' ‘Feb 
32 Jan 


2% Mar 
14% Jan 
104 Jan 


High 
60% Jun 
3% Jun 
4% Mar 
8% Feb 
36% Jan 
11% Jun 
53 May 
13% Jun 
26% May 
15 Jan 
13% May 

107% July 
9 Jan 
24% May 
27% May 
59% Jun 
12% May 
18% Feb 
20 July 
40% Jan 
23 Jun 

130 May 
34 Jan 

113 Jan 
28% Feb 
50 Feb 
10 July 
24% Jun 
46 Jun 

7% July 
6% July 
36 May 
6% Jun 
19 «July 


25% May 
59 July 
20 May 
2842 Jun 


7% July 
15 Jun 
15 Jun 
12% July 


29% Jun 
116 Jun 
68 Feb 
71 Feb 

3 Jan 

3 Jan 
91 July 
101% Jun 
23% Jun 


39% July 
24% May 


16 May 
22 Mar 
21% Mar 
13 Jan 
3% Peb 
31% May 
53% Mar 
1% Feb 
42 Jun 
1% Feb 
24 July 
13% July 
4% Mar 


‘16% Jun 

8 Jun 
107% Feb 
110% Jun 
114 Feb 
24% May 


119% July 
19 Jun 
344% Apr 
12 Feb 
25% Jan 
76 July 
75 Jun 

5% Feb 

9% Jan 

1% May 
17% Jun 
18 Jun 
17% Jan 
10 Jun 


100 §=Jan 
11% Feb 


23 May 
5% Jun 
11% Mar 
109% Apr 
17 Feb 
32 Jun 
8 Jun 
74% Jan 
70 8=Jun 
2% Jan 
37% May 


19 Jun 
19 . Feb 
30% Apr : 
4% Jun. 
24% May . 
24 July 
156 =~ Jun | 
2 July 
96 Jun 
89 Jun 
115%, Feb 
114% Jun 
40 May 
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STOCKS 
New York Curb Exchange 


Par 


Manischewitz (The B) Co__..._...__...® 
Mapes Consolidated Mtg Co.........* 
Marconi Internat Marine 
Communication Co Ltd £1 
Margay Oil Corp ° 
Marion Steam Shovel ® 
Mass Utilities Association v t e.......1 
Massey Harris common bd 
McColl-Frontenac Oil Co 6% pfd___100 
McCord Corp common ° 
 . f . . oe wai 
McWilliams Dredging. _........_....® 
Mead Johnson & Co s 
Memphis Natural Gas common_.._.._58 
Mercantile Stores common __.._.....__* 
Merritt Chapman & Scott ...........* 
Warrants 
642% A preferred 
Messabi Iron Co 
Metal Textile Corp 
Participating preferred 


























Michigan Bumper Corp 
Michigan Steel Tube 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 
Middle States Petroleum class A vt c. . 
Class B vtc_ 
Middle West Corp common ...._____-.- ; 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 

$2 non-cum dividend shares. 
Mid\ale Co common. 
Mid-West Abrasive. 
Midwest Oil Co 
Midwest Piping & Cupply 
Mid-West Zefineries 
Miller Wohl Co common 

5% conv preferred 
Mining Corp of Canada 
Minnesota Mining & Mfg_-........ 
Minnesota Pwr & Light 1% pid____100 
Missouri Public Service common__._..* 
































Mojud Hosiery Co Inc.-~---~------2.50 
Molybuenum Corp 1 
Monogram Pictures common 

542% conv preferred 
Monroe Loan Society A 
Montana Dakota Utilities...c.immnlo 
Montgomery Ward A_~-...-__--.-----.-*° 
Montreal Light Heat & Power.....-~.* 
Moody Investors partic pfd_-_._...__.* 
Mountain City Copper common Se 
Mountain Producers__-.._.._...----10 
Mountain States Power common : 
Mountain States Tel & Tel.__._..-.100 
Murray Ohio Mfg Co ® 
Muskegon Piston Ring-..-..-....._.2% 
Muskogee Co common ad 

6% preferred 100 

















Nachman Corp 

National Bellas Hess common 

National Breweries common_...__..._* 
7% preferred __ 

National Candy Co common 

National City Lines common ____.__50c6 

National Fuel Gus. 

National Mfg & Stores common __....* 

National Refining common 1 

National Rubber Machinery 

National Steel Car Ltd 

National Transit 

Wational Tunnel & Mines common. _-_-1 

National Union Radio 306 


Nebraska Power 7% preferred 
Nehi Corp Ist pid 
Nelson (Herman): Corp 
Neptune Meter class A. 
Nestle Le Mur Co class A_........_.. 
New England Power Associntes______.° 





























_ Friday 
Last 
Sale Price 


Jy —— 100. 





sw ieakeed Tal" & “Fel___—_ ibe 
New Haven Clock C 

New Idea Inc poe _@ 
New Jersey Zinc 28 
New Mexico & Arizona Land ee ia vanes | 
New Process.Co common____._......-.* 


N Y Auction Co common 
N Y City Omnibus warrants. 
N * & wre omen Rosario 























ders res_. -1 
N ¥ State Electric & Gas $5.10  td-100 


Niagara Hudson Power common 
5% 1st preferred 
5% 2d preferred 
Class B optional warrants 

Niagara Share Corp class B com_-_..5 

Niles-Bement-Pond 

Nineteen Hundred Corp B 

Nipissing Mines. 


Noma Electric 
North Amer Light & Power common... 
$6 preferred 
North American Rayon class A__ 
Class B common 
6% prior preferred 
North American Utility Securities____ 
Northern Central Texas Oil_.....____ 
Northeast Airlines 
North Penn RR Co 
Northern Indiana Pub Serv B% pfd__1 
Northern Natural Gas 
Northern States Power class A. .._ 
Northrop Aircraft Inc 
Novadel-Agene Corp 























© @hM nm mw « 








w'eS's 








ene SSsow 








Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 44%2% preferred 

Ohio Public Service 7% lst pfd 
R% Ast preferred 

Oklahoma Natural Gas common 





Eile 





Week’s 
Bange 
of Prices 
Low High 


3 3% 
942 
33% 
34 


48 Vy 
55 
68% 


24% 
15% 
12 


9% 
2% 
1l'% 
4 18412 
42 
2% 


19% 
12% 
9% 
20% 
1356 
15 
1% 
5% 


4 110% 


8% 

82 
719% 

4 24% 
121% 
2512 
24% 
65% 
4% 


35 Ye 
19% 


107 

TT 

6% 

105% 

934% 95 
Ye 


7™™% 8 
14% 15% 
“2 % “2 ¥% 
21 21% 

3% 4 

128 128% 
39% 39% 
38% 38% 


4 4 


1s 


14% 15% 
104% 105 
37 38 
17% 17% 
7% at 
33 


vas 


113 


for Week 


Shares 


200 
11,500 


Range Since January 1 


Low 


17 Mar 
33 Jan 


6 Jan 
21 Apr 
8% Jan 
1 Jan 
7% Mar 
95 Mar 
7% Mar 
36% Mar 
12% Jan 
144 Jan 
4% Jan 
91 Jan 
13% Jan 
34% Apr 
100 Jan 
3% Jan 
3% Jan 
45 Jan 


3 Jan 
8% Mar 
1% Jan 
8% Jan 
12% Jan 
15% Jan 
2% July 
11 Jan 
12% Apr 


26 Mar 
28% Jan 
2% Feb 
8% Jan 
27 Jan 
3% Jan 
14% July 
47 July 
1% Jan 
67% July 
106% Jan 
13 Jan 


13 Jan 
9% Apr 
3 Feb 
9% July 
2% Jan 
10% Feb 
179 Feb 
18% Mar 
38% Jan 
1% Jan 
6% Jan 
24% Feb 
129 May 
18 Jan 
13% Jan 
10 Jan 
89 Jan 


19% Jan 
2% Jan 
33% May 
39% Mar 
20% May 
15% Jan 
11 Jan 
8% Feb 
14% Jan 
11 Jan 
16% Jan 
11% Apr 
1% Jun 
5 May 


107 
"9 May 


Jan 


16% May 
107 Jun 
64% Jan 
3% Jan 
89% Jun 
82 Jan 
Jan 

6% Mar 
13% Jan 
12% Mar 
2 Jan 


19% Mar 

1% Jan 
121 Mar 
35% Jan 
36% Feb 
53 Jan 

1% Jan 

5% Jan 
114% Mar 
99% Apr 
106% Jan 
34% May 
14% Mar 

6% May 
26% Jan 


4% Apr 
22% Jan 
113. July 
116 Jan 
110% July 
29% Jan 


High 
18 Mar 
38 Mar 


6% Feb 
29 Mar 
13% July 
2% Jun 
12% Jun 
95 Mar 
12% Jun 
45 Jun 
18 Feb 
185 July 
6 Feb 
130 «=6Jun 
18% Jun 
5% Feb 
110 Jan 
7% Feb 
5% Mar 
50 Feb 


6% Jun 
12% Jun 
3 Jun 
13% Jun 
23 Jun 
23% May 
5 Feb 
15% Jun 
16 Mar 


30 May 
39 Feb 

4 Jun 
11% Apr 
35% Jun 

3% Feb 
16% July 
50% July 

6% May 
76 Jun 
115 Jun 
27 £=xJun 


18 May 
12% July 
4% Jun 
10% Jun 
2% Mar 
12 gun 
193 May 
22 Apr 
44 Jun 
2% Feb 
9 Apr 
30 July 
137% July 
26 Jun 
19 May 
17% Feb 
97% July 


25% Jun 
% Feb 
Jun 
39%, Mar 
24. Jun 
23., Jun 
12% Feb 
10 July 
21 July 
16 Feb 
19% Jun 
15% July 
2% Mar 
6% Jan 


110% July 
11% Mar 


23% Mar 


21% May 
110 Feb 
90 May 

7% July 
106. July 
97% Jun 


14% Jun 
2% Apr 


26 Jun 
5% May 
136 May 
434% May 
43 May 
56 Mar 
6% Jun 
7%. Mar 
1842 July 
105 Jun 
110% Mar 
40% Jun 
19 Jun 
9% Mar 
35% Jun 


5% Mar 
31 Jun 
117% Jan 
119% Mar 
115% Mar 
35 Apr 





STOCKS 
New York Curb Exchange 


Oliver United Filters B 
Omar Inc 
Overseas Securities 











Pacific Carn Co commeon...._........_.® 
Pacific Gas & Elec 6% ist pfd...._.28 
5%% ist preferred. 25 
Pacific Lighting $5 préferred 
Pacific Power & Light 7% pfd_.._.100 
Pacific Public Service e 
$1.30 ist preferred bd 
Page-Hersey Tubes new common 
Pan American Airways warants.____.. 
Pantepec Oil of Venezuela Am sis 
Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reel_ 
Patchogue Plymouth Mills 
Peninsular Telephone common.._..._* 
$1.40 preferred A 
Pennroad Corp commun 1 
Pennsylvania Edison Co $5 series pid_* 
$2.80 series preferred 
Penn Gas & Elec class A com_._-____ 
Penn Power & Light $7 preferred___ 
$6 preferred. 
Penn Traffic Co 
Penn Water & Power Co__ 
Pepperell Mfg Co 
Perfect Circle Co 


Pharis Tire & Rubber 
Philadelphia Co common 

Phila Electric Power 5% pfd_.....__25 
Phillips Packing Co __.. 

Pierce Governor common 

Pioneer Gold Mines Ltda 
Piper Aircraft Corp com 
Pitney-Bowes Inc_ 
Pitts Bess & L E RR. 
Pittsburgh & Lake Erie__. ........_ 50 
Pittsburgh Metallurgical...__._ 10 
Pittsburgh Plate Glass. 25 
Pleasant Valley Wine Co. 1 
Plough Inc common 7.50 
Pneumatic Scale common___.....___10 
Polaris Mining Co 250 


Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common __.._...... 
Pressed Metals of America 
Producers Corp of Nevada_....._.-~- 
Prosperity Co class B. 
Providence Gas. 
Public Service of Cclorado— 

6% ist preferred 

7% ist preferred. 

Puget Sound Power & i.ight— 
Common 
$5 prior preferred 

Puget Sound Pulp & Timber. 

Pyle-National Co common 

Pyrene Manufacturing. 


’ 



















































































se 'ous 











eer e 




















& iio 
eee 88 


rt 
a 








Quaker Oats common 
6% preferred 
Quebec Power Co 








Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 
Voting common 10 
Railway & Utility Investment A......1 
Rath Packing Co. common ___.__._.___10 
Raymond Concrete Pile common..__._* 
e3 convertible yreferred__...-...___® 
Raytheon Manufacturing comnmngen...80e 
Red Bank Oil Co 
Reed Roller Bit Co 














r. 
Rio Grande Valley Gas Co v t c_...--1 


Rochester Gas & Elec e 6% pfd D.—--100 
Roeser & Pendleton Inc. 
Rolls Royce Ltd— 
Am dep rcts for ord reg 
Rome Cable Corp common 
Ronson Art Metal Works 
Roosevelt Field Inc 
Root Petroleum Co 
$1.20 convertible preferred 
Rotary Electric Steel Co 
Royalite Oil Co Lta 
Russeks Fifth Ave 
Ryan Aeroreutical Co 
Ryan Consolidated Petroleum_._.....° 
Ryerson & Haynes con:mon_..__.____..] 
































St Lawrence Corp Ltd s 
Class A $2 conv pref_.._._......_50 
St Regis Paper common 
Salt Dome Oi] Co 
Samson United Corp common__ 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Elec $6 pfd 
Scranton Spring Brook Water Bervice— 
$6 preferred 
Bcullin Steel Co common 



































Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiberling Rubber con:mon 
Selby Shoe Co 
Selected Industries Inc common 
Convertible stock. 
$5.50 prior stock 
Allotment certificates 
Semler (R B) Ine 
Sentry Safety Control 


























Friday 
Last 
Bale Price 


Week’s 


of Prices 
Low Bigh 


“9% 9%. 


40% 40% 
37% 38% 
10442 104% 
113% 113% 


6 Y% “6 Me 
13% 14% 
21 VY 


19% 


TY%e $j%™1% 
81% 82% 
2% 2% 
1ug° °° 1%3 
112 112 
4%, 4% 
69% 70% 
188 193 


15 15% 

12% 12% 

31% 32 
9% 9% 


5% 5% 
5% 5% 
10% 10% 
68% 70% 
15% 16% 
134 135% 
4% 4% 


“4 Y% 


110 110 


= —s 


15% 
109% 110 


18% 18% 


14% 


Sales 
for Week 
Shares 


237,100 
23,800 


14,500 


450 
100 
275 
600 


Range Since Janvarr 1 


Low 
6 Jan 
9% July 
10% Jan 


14% Jan 
38 Jan 
36 Jan 
104% July 
110 Jan 

7 Jan 
x22% Jan 
26 Jun 

5% July 

8% Jan 

8% Jan 
33% Jan 
18% Jan 
4442 Jan 
40 Mar 
29 «=€Jan 

5% Jan 
18 .Mar 
47 Mar 

1% Jan 
109% Jan 
107% Jan 

3 Jan 
57 Jan 
151% Jan 
35 Jan 


11% Jan 
11 Jan 
30 Jan 
7% Jan 
25% Apr 
a Jan 
3% Apr 
x8% Jan 
43 Feb 


10% Apr 
8% May 


107% Apr 
111% Jan 


14% Jan 
107 Feb 
16% Jan 
13% Mar 
13% May 


2% Jan 
16% Jan 
5% Mar 
7 May 
5% Mar 
3 July 
22 Jan 
3% Jan 
70% Jan 
34% Mar 
111%Mar 


88% Jan 
10% Jan 


4% Mar 
42% Feb 
2 Jan 
9% Jan 
19 Jan 
1% Jan 
12 Jan 
825% Mar 
83% Jan 
14% Apr 
#4 Jan 


High 
7% July 
10° Jan 
16% May 


21. Jun 
42% Apt 
38% July 
109 = Feb 
114. Jun 

8% July 
25% July 
26 Jun 


9 Ye hd 
16> uly 
50 Sh 
22 Feb 
54% Jun 
42% Mar 
31% Jan 

8¥% Jun 
82% July 
51% May 

3% Jun 

115% Jun 
112% Jun 

5% Jun 

73% Jun 


5% Jun 


22 July 
11% Jun 


118% Jun 


17% Jun 
110% Jan 
19 Jun 
18% May 
17% Jan 


2 
PS 


eA RENE RY Sa = 


SBSw8 w 
FESS 


arg 
E gbaesrertazei 


A AI ge ase 


8 noni Be 


3% Jun - 
27% Jun 
7% Jun 
10% Jan | 
8% Feb 
4% Feb. 
38 May 
4% May 
89 «Jun 
41 July 
114 Jun 


114 May 
14% Jun 


8% May 
50 Jun 

3% Mar 
14%. Jun 
22% July 

2% Feb 
19% Apr 
92 Jun 
92 .Jun 
21%. Apr 





For footnotes see page 485. 


2% Jun 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 27 

















; a gentnere tbe Oil Co 41% 43 





Week’s 
Range 
of Prices 
Low High 


Serrick Corp class B re hove 
Seton Leather common ~7) ~z 
Snattuck Denn Mining......____....5 Me - a 
Shawinigun Water & Power ° 17% 17% 
Sherwin-Williams common 109% 112 
4% preferred ae Di 
Gherwiu-Williams of Canada...____-_- ‘wd ae 
Sick’s Breweries Ltd 26 26 
Bilexk Co common re TA, 
Simmons-Boardman Publications— 
3 convertible preferred_._._......- 
Simplicity Pattern commen 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— if mf 
Amer dep rets ord regis.__.._______{£1 Y/ 5% 5% 
Sioux City Gas & Elec 7% pfd_._100 
Smith (Howard) Paper Mills..__-.-. 


Solar Aircraft Co 
Solar Manufacturing Co. 
Sonotone Corp 
Sess Manufacturing common_.-—--. 
South Coast Corp cemmon 
Bouth Penn Oil 
Southwest Pa Pipe Line. 
Southern California Edison— 

5% original preferred 

6% ‘preferred B 

542% preferred series C__.-.—---.25 
Southern New England Telephone__100 
Southern Phosphate Co 10 
Southern Pipe Line 10 
Southland Royalty Co 5 


Spalding (A G) & Bros pfd -- = 
Spencer Shoe Corp 65%, 6% 
StahisMeyer Inc We 4% 4% 
Standard Brewing Co--_.._..-.._.2.78 1% 1% 
Standard Cap & Seal common__..____1 23% 24% 

Convertible preferred 10 33% 34% 


Standard Nredging C 4% 4% 

$:.60 convertible preferred 25% 25% 

Standard. Oil (Ky) 20 2042 
Standard Oil (Ohio)—5% pfd__._..100 107 107 

t 1% 1% 

1% 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchanges 

















“3% 
318 


“3% 
311 





























10% 
12% 


10 “%, 
12% 























1 

12942 = V4 

15% 16% 
5 


5% 

















Star ys class B 
' Starrett (The) Corp voting trust ctfs__ 


Stéel Co. of Canada 
Stein (A). & Co common. 
rchi Bros. Stores common___.____ 





ll Yq 

13% 
5% 
7 

16 


3% 
14% 


30% 
21% 


52 
17 


T 
5% 


31% 32% 
20 20% 
120 120 

7% T% 
25% 29% 
33% 33% 
12% 13% 
10% 





Ke @&€e eee 6 oh 











LLL Be! 








Stroock (8) & Co common_______ ; 


van ee 
Ray Drug: Co. 
— i cane Cement— ~ 














ri Lh kb 

















met 








5% 


87% 89 
115% 115% 
1% 2 











~- Trans Lux Corp. 4% 4% 








1% - 1% 


9 








dylite Corp 
. Realization Corp._______ ———106 
nexcelled Manufacturing Co---.---10 
nion Gas of Canada 

Union Investment Co 
m Stk Yds of Omaha___.._____ io0 

mited Aircraft Products 
ted Chemicals common : 


——— a ee 


initéd , Cigar-Whelan_ Stores. 
; erred 


corp warrants 
Flastie Corp 
nited Gas Corp common 


Imited Light & Railways 
Milk Products 


















































Sales 
for Week 
Shares 


Range Since January 1 


Low 

5% Mar 
10% Jan 

3% Jan 
15% Apr 
102% Jan 
114% Jun 
20% Jan 
20% Apr 
12% Mar 


32 Jan 
3 Apr 
26742 Mar 


4% Jan 
110 Feb 
19% July 


10% Jan 
7% Jan 
2% Jan 
7% Jan 
4 Jan 
42% Jan 
27 May 


41% Jan 
30% Jan 
29%, Mar 
134% Jan 

8% Apr 

9% Jan 
12 July 


x51% Apr 
5 Jan 
4% May 
tg Jan 

17 Mar 
27% Jan 


3% Jan 
21 Jen 
18% Jan 
107 July 
Jan 

Jan 

105 Jan 
11% Jan 
% Jan 
2% Jan 
3% Jan 


61 Jan 
16% Mar 
10% Apr 
53% Mar 
15 Apr 
11% Jan 
4V%q May 
3% Feb 
14 Jan 
1% Jan 
12 Jan 


23% Jan 
19% Jan 


48 Apr 
14% Jan 
10% Mar 


5% Jan 
27% Jan 
20 July 
116 Jan 

6% Jan 
12% Jan 
26 Jan 


9% Jan 
7% Apr 


61 Jan 
3% Jan 


12% Mar 
1% Mar 
71% Jun 
107% Mar 
111 May 
1% Jan 


4 Jan 
35% Jan 


1 Jan. ~ 


12 Apr 
7% Jan 
12% Mar 


5% Mar 
2% Jan 
4% Mar 
71% July 
6% July 
59 Jun 
9% Mar 
22 Feb 


95% Jan 


3/64 Apr 
20 Jan 
9% Jan 
14% Mar 
38 Jan 
86 Feb 


6% Jan 
275 Jan 
1% Mar 
9 May 
73% July 
44 Feb 


9 Mar 


8% Mar 
13% Apr 
1% Jan 
83 Jan 
4% Jan 
1% Jan 

+2 Jen 
4% Jan 


High 

742 July 
12% July 

5% Jun 
18% Jun 
121% Apr 
116% July 
21% Feb 
26 July 
16% May 


36 Mar 
6% Jan 
376 


Jun 

6% Jun 
113 Aor 
19% July 


22 Jun 
9% Mar 
3% July 
9% Jun 
5% May 

49% Feb 

32 Feb 


May 
31% May 
31% 
135% 
1l 


6% July 


68 July 
22% Jun 
13% Feb 
54% May 
16 §©6Feb 
14% Jun. 
6% Feb 
9 July 
18% Jun 
3% July 
17% Jun 


31% Jun 
25% Mar 


52% July 


10 Jun 
4 Feb 
6% July 
8% Jun 
72 May 
71 Feb 
15% July 
26 Apr 


110% Jun 

¥% Jun 
26 Jun 
13% July 
19 Jun 
45 July 
90% July 


7%. Jun 
286. Jun 
2% Jan 
11% Feb 
81 May 


50 Apr 
14% May 


13% Jun 
20% Jan 





STOCKS 
New York Curb Exchange 


Universal Consolidated Oil. 
Universal Cooler class A 
Class B- 
Universal Insurance 
Universal Proaucts Co 
Utah-Iaxuno sugar 
Utah Power & Light $7 preferred_____ 
Utah Redio Products 
Utility Equities common 
$5.50 priority stock 

















oe eS se 











= 
~ Sh 


> Corp common 1 

$4 sonvertiole preferred_...._...__58 
Venezuclan Petroleum 1 
Vogt Manufacturing bg 











Waco Aircraft Co... © 
Wagnc: Sa2ting voting trust ctfs ext__* 
7% preterred_. 100 
Waitt & Bond class A_ ° 
Class B a 
Wayne Knitting Mills aan 
Wentworth Manufacturing _....__ .1.28 
West Texas Utility $6 preferred__....__* 
West Va Coal & Coke 5 
Western Maryland Ry ¥% ist pfd__100 
Western Tablet & Stationery coni_.._.* 
Westmoreland Coal 20 
Westmoreland Inc 10 
Weyenberg Shoe Mfg 3 
Wichita River Oil Corp 10 
Williams (R C) & Co wie” 
Willson Products Inc. 3 
Winnipeg Elec common B__........._* 
Wisconsin Power & Light 7% pfd__ i100 
Wolverine Portland Cement 10 
bee Industries Inc 
Petroleum 
Woolworti (F W) Ltd— 
American d 















































Friday 
Last 
Sale Price 


V 


45% 
76 
10% 


Week’s 
Range 
of Prices 


Low High 
164 


4% 
74 
105% 


Sales 
for Week 
Shares 


,. 107 


Range Since January 1 


Low 
18% Mar 
12% Jan 
4% July 
2142 Feb 
26 Jan 

3 Mar 
65% Jan 
7% Jan 
1% Jan 
92 Jan 


3 Jan 
54 Jan 
9% Jun 
11% Mar 


5 Jan 
10 Jan 
Mar 

17 Mar 

3 Jan 
18 Jan 
4% Jan 
111 Jan 
9 Mar 
135 Feb 

28 Jun 

27% Jan 

19 May 

12 Feb 

14% July 

13% Jan 

1i% Jan 

6 Jan 
110 Jun 
5 Jan 
8% Mar 
9% July 


11 Jan 
Jan 


High 
24% Apr 
17% July 

653 Feb 
24 Jun 
31 Jun 
4% Jun 
80% Jun 
10% Feb 
3% July 
98 Jun 


6% Apr 
82% Apr 
12% Jan 
14% Jun 


BY May 
14% Jun 
114 Jun 
29% Jun 

5% July 
35 May 

6% Feb 
113. May 
14% July 
164 Jun 
30% July 
4042 July 
21 Jun 
14% Feb 
21 Jan 
15% Jun 


14% July 
12% Feb 


15 May 
4%, Jun 








oO 
New York Curb Exchange 


American Gas & Electric Co.— 
2%s s f debs +1950 
3%s 8s f- debs. 1960 
3%s s f dens... 1976 
Amer Pow & Lt deb 6s__......__2016 
Amer Writing Paper 6s_........_1961 
ee Elec Pow 3%s.__.___1970 
Pow deb 6s. 


























Assoc T & T deb 5%s caumenanant "7 
Atlantic City Elec 3%zs. 


Bell Telephove of Canadsa— 
lst M 5s series B 
Se 


teel 
Bickford’s .ac 6's. 
Boston Edison 2%s 




















§ACentral States Electric 5s_...._1948 
1954 





AS tes 
$AChicago Rys 5s ctfs.__.....____1927 
Cincinnati St Ry 5%s.A_._.______1952 

series 5. 1955 




















“mtge 
Consinental Gas & El 5s________._1958 


Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A 
Ist mtge 4s ser B 


Eastern Gas & Puel 4s ser A__..._1956 
Electric Power & Light 5s_._.._._._.__2039 
Elmira Water Lt & RR §s____-___1956 
Finland Residential Mtge Bank— eae 

96 


5s stamped 
i ES 
1953 
































Friday 
Last 


Sale Price Bid & Asked 


High Low 


102% 103 
410842 109% 

+109% 110 
107% 108% 

100% 101 
109% 109% 
127% 12742 
99% 100% 


38% 39% 

36% 39% 
39% 
38 


39% 

% 38% 
103% 104% 
106% 106% 


111 111 
118% 120 
4175 =185 
112% 113% 

103% 104 


74 715M 
74% 76% 
84% 85% 
4102 104 
4103% 105% 
105% 105% 
103 104% 
104 105. 
105 105 


107% 107% 
$107 % 108% 
105 105 


123. 123 
102% 104% 


70 72 


101% 101% 
106% 106% 
4127 


85 85 - 


105% 106 
$102 % 10442 


t50 
os 107% 
$108% 107 Ya 
100% —- 
74% 75% 


1104% _. 
4103 ‘ou 


102% 104 


118% 120 


Sold 
No. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 27 








BONDS 


Friday Week’s Range 
New York Curb Exchange 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 


High Low 


BONDS 


Friday Week’s Range 
New York Curb Exchange 


Last or Friday’s 
Sale Price Bid & Asked 


Bonds 
Sold 


No, 


Range Since 
January 1 


Interest 
Period 


Range Since 
January 1 








Kansas Power & Light 3%s 
Kentucky Utilities 4s 
Lake Superior Dist Pow 34%s__-__.__1966 
McCord Corp 6s stamped____._-._1948 
Midland Valley RR— 

Extended at 4% to ~~~--1963 
Milwaukee Gas Light 4%s_..._____ 1967 
Minnesota P & L 4%s. 1978 

ist & ref 5s_ 1955 
Nebraska Power 442s_...._.---___1981 

6s series A 2022 


New Amsterdam Gas 5s_......._1948 
New Eng Gas & El Assn 5s___.____1947 
58 1948 
Conv deb 5s ~--1950 
New England Power 3%s_..._..._1961 























New England Power Assn 5s__....1948 
Debenture 5%s 1954 
N Y State Elec & Gas 3%s___-.__1yti4 
N Y & Westchester Ltg 4s._.__.___ 2004 
North Continental Utility Corp— 
45%s series A (21% redeemed)_1948 


Ohio Power lst mtge 3%s________1968 

ist mtge 3s 1971 
Obio Public Service 4s_....._.___ 1962 
Oklahoma Power & Water 5s._____ 1948 








Pacific Power & Light 5s_....._..1955 
Park Lexington 1st mtge 3s_____._1964 


—= Central Lt & Pwr 4%s 1977 
5s__. 1979 
Pennsylvania Water & Power 3%s_1964 
1970 

Philadelphia Elec Power 5%s__..1972 
Philadelphia Rapid Transit 6s._.__1962 


Portland Gas & Coke Co— 
5s stamped extended 
Power Corp (Can) 44s B_____.__1959 
Public Service Co of Colorado— 
lst mtge 3%s 1964 
Sinking fund deb 4s___.__._..___- 1949 
Public Service of New Jersey— 
6% perpetual certificates 














Queens Borough Gas & Electric— 

5%s series A 1952 
Safe Harbor Water 4%s__...._.__1979 
San Joaquin Lt & Pwr 6s B__....1952 
ASchulte Real Estate 6s._.._._.__..1951 
Scullin Steel inc mtge 3s__._._..____1951 





Southern California Edison 3s__..1963 
Southern California Gas 3%s__..1970 
Southern Counties Gas (Calif)— 

lst mtge 3s 
Southern Indiana Rys 4s 


Southwestern P & L 6s. 
Spalding (A G) 5s.— 


Standard Gas & Electric— 
6s (stamped)._...........May 1948 
Conv 6s stamped._....._.May 1948 
Debenture a 1951 
Debenture Dec 1 1966 
6s gold Te ggasi bad 
Standard Power & Light 6a_._.__1957 
AStarrett Corp inc 5s. 1950 
Stinnes (Hugo) Corp— 


417-48 3d stamped_ 1946 
ACertificates of deposit.___...... 




















e2y 


» ? 
DUShZ6 POcS 


DO 


ESTES & 
04% & 


= 


4105 


+106 


1110% 111 
4106 ‘al 
+106 % 107 


102% 102% 


75 75 
106% 107 
102% 103 
103% 105% 
106% 107% 
116 116 


112 
92 93% 
92 93 
92 93% 

10742 10742 


101% 102% 
102% 103 


1105 % 10842 
+102 


10242 
98% 
107% 


196% 
106 


4105% 107% 


106 106% 


1102% 103% 


103 
+72 


104 
73% 


104% 105 


110542 105% 
+106 
4106 


108 
111% 111% 
107% 107% 
131 102 
102% 102% 


106 106 
105% 105 ¥% 


155 155% 


10542 105% 
108 108 


$126 Be 


+99 ene 
198 99% 
106% 
109 


105 % 105% 
99% 9942 


106 


T107% __ 
410842 10942 


103% 103% 


103 103% 
103. 103% 
20342 104 
103 %4 103% 
103% 104% 
103% 104 
76 78 


54 


54 


Low High 


110 = =112 

105% 107% 
106% 106% 
102. 104% 


64 78 
105 
101% 
103 ¥% 
106 
114 


108% 
88 
88% 
88 

107 %e 


101% 
102% 
105% 
101% 


92% 


106 
106 
105% 
101% 


103 
63 


10442 
106 
107 
108 
109 
106% 


101 
101% 


105% 
103 


151 


104% 

106% 

126 
90 
96 


107 
109 
127 

92 
101 


107% 
109% 


105% 
101 
108 Ye 
109 
103% 


105% 
106 


105 
89% 
106 42 
104% 
100 


96% 105% 
96% 105 





Stinnes (Hugo) Industries— 
417-4s 2nd stamped 
Toledo Edison 3%s8..............1968 


United Electric N J 4s 
United Light & Power Co— 

ist lien & cons 5%s 
United Lt & Rys (Delaware) 548.1952 
United Light & Railways (Maine)— 

6s series A 1952 
Utah Power & Light Co — 

Debenture 6s series A_.........2022 


Waldorf-Astoria Hotel— 

45s income d2bs 1954 
Wash Water Power 3%s........._1964 
West Penn Electric 5s 2030 


West Penn Traction 5s___._.....1960 
Western Newspaper Union-— 
6s conv s f debentures 
$A York .Rys Co 5s stpd_____.___- 1937 
4B8tamped 5s 1947 

















A-O 
J-J 


J-D 


A-O 
A-O 


F-A 
M-N 





= 





High Low 


53% 
106 ¥4 


5342 
106% 


$109 ate 


4103 % 105 
102 102% 


110% 110% 
115% 115% 
67% 


t107% 
107 


69 
109 
108 
119 119 

104% 104% 

100=—s:1100 
+100 A 


No. 


Foreign Governments & Municipalities 


Low High 


53% 
0814 


Jad 


27 
106 


109 


103 - 164, 
102 , 106 Va 


110%, 118% 
115% 116% 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 
420-year 7s___.-------~-April 1946 
420-year 75 Jan 1947 

Bogota (see Mortgage Bank of) 

4SCauca Valley 7s 1948 

1955 


Danish 5%s5. 
Extended 65s. 1953 
Danzig Port & Waterways— 
AExternal 6%s stamped__ 
SLima City (Peru) 6%s stamped_ oom 
4Maranho 7s. 958 
Stamped pursuant to Plan A 
Iaterest reduced to 2%s 
AMeaellin 7s stumped_________-.195] 


Mortgage Bank of Bogota— 
S7s (issue of May 1927)--.--.--1947 
Os (issue of Oct. 1927)--------1947 
AMortgage Bank of Chile 6s____--1931 
Mortgage Bank of Denmark 5s____1972 


4Parana (State) 7s 1958 
Stamped pursuant to Plan A 
Interest reduced to 2%s 
ARio de Janeiro 6428--_--.---_1959 
Stamped pursuant to Plan A 
Interest reduced to 2% 




















ARussian Government 6+728-.-..-1919 


45s 1921 





Interest 


Friday 
Last 


Period Sale Price 


A-O 
J-J 


J-D 


M-N 
F-A 


J-J 
M-S 
M-N 


M-N 
J-D 


M-N 
A-O 
J-D 
J-D 


M-S 
J-J 


J-J 
J-D 
J-J 


“BY 
9 


or Friday’s 


Bid & Asked 


High Low 


166 
366 


$26 


185% 
$85 


$28 
117% 
145 


36 Ye 
148 
$48 
417% 
$86 
$45 


$44 


437 39 
B% BY 
S% 9 


Week’s Range 


Bonds 
Sold 
No. 


82 
51 


2088 


37%" Siren 
ne 


) 





* 7 
No. par value. a Deferred delivery sale, d Ex-interest. e¢ Odd-lot sale. il 


rCash sale. x Ex-dividend. 


eed 
traded flat. - 
Smeperted in receivership. 


sed above— certificates ef deposit; “cons,” 
Abbreviations seems murtgage; “nev,” non-voting stock: "“vt-c,” 


: “conv,” convertible; ‘‘M,”” mortgage; 
Fa when issued; “ww,” witb warrants; “x w,” without warrants. 


Ww i” 


's bid and asked prices; mo sales being transacted during current week. 


a aa ry 


ted; “cum,” cumules 


voting trust certifiestes) 


ORS 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 27 


ES AP 





Baltimore Stock Exchange — 


STOCKS 


Arundel Corporation 
Balt Transit Co common vtec 
Preferred v t c 
Consol Gas El Lt & Pr common 
Eastern Sugars Assoc common v t c__1 
Pidelity & Deposit Co__ = 
Fidelity & Guar Fire Corp 
Houston Oil of Texas 6% pfd eed 
Mt Vernon-Woodbury Mills com___100 
Preferred 











New Amsterdam Casualty 2 
Seaboard Commercial 5% oes Aces 4 
U 8 Fidelity & Guar 


Bonds— 


Baltimore Transit Co aac memsae «44 
5s series A. 
5s series B 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


22% 22% 
5% 5% 
32 33 
77 17 
10% 10% 
160 160 
53% 53% 
28 28% 
14 14 
106% 106% 
4842 48% 
29 29% 
41% 41% 
42% 43 


8342 85 
8742 88 
100 100 


ton Week 
Shares 


820 
561 
369 

2 
100 


15 
25 


$21,000 
10,100 
2,500 


Range Since January 1 
Low 


16 


Jan 


2.75 Apr 


20 
69 
8 
155 
46 
27% 


Feb 
Jan 
Jan 
Jan 
Jan 
Jun 


3% Jan 
87% Feb 
47% Jan 


26 


Mar 


41% July 
38 Mar 


70% 
16 
100 


Apr 
Apr 
Jun 


High 

- ¥% July 
Jun 

o Jun 
78 Jun 
12% Jun 
168 July 
56 Jun 
30 Apr 
15 Jun 
107. July 
48% Apr 
29% July 
43 Jan 
45% Jun 


86% Jun 
91 Jun 
10342 Jan 








STOCKS— 


American Agricultural Chemical 
American ar Refining. 
American & Tel 
American Woolen 
Boston & RR 
“4 Arrempd 
Boston Fm els Ry 100 
Boston Herald Traveler Corp..______ bd 


Boston & Maine RR— 
7% prior preferred 100 
5% class A 1st preferred stamped_ ta 
7% class C ist preferred 
Stamped ioe 


10% class D ist pfd stamped____100 























Stock Exchange 


‘ot 
Sale Price 


31% 
45% 
177% 
21% 
32% 


of Prices 
Low High 
30% 31% 
45% 45% 
177% 179% 
21% 22% 
31% 33% 
130 130% 
40% 41% 
T7¥%2 18% 
27% 28 


80 82 
13 13 
12% 12% 
14% 14% 
18 18% 


Pe Week 
Shares 


255 
80 
2,516 
339 
407 
106 
2,071 
169 


‘Range Since January 1 
Low 


29% July 
45% July 


156% 
9% 
29 
115% 
37 
69% 
23% 


60% 
10% 
11 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 


10% Mar 


14 


Apr 


High 
31% July 
55% Jan 
184 July 
29 Jun 
36% Jun 
132 July 
42% Jun 
81 Jun 
3060=— July 


90 Avr 
17 Jun 
15% Jun 
17 Jun 
22 Jun 





STOCKS— 


Boston Personal Prop Trust 
Boston & Providence RR 
Caiume. & Hecia_--- 
Century Shares Trust 
Cities Service —---~-- SEEN Pe SO, SE 
Copper Range Co 





Eastern Gas & Fuel Associates— 
4%% prior preferred 
6% preferred 

Eastern Mass Street Ry common___100 
6% 1st preferred A 100 
6% preferred B 
5% preferred adjustment 

Eastern SS Lines Inc common 

Employers Group Assoc 

Engineers Public Service 

First National Stores 











General Capital Corp 
General Electric -- 
Gillette Safety Razor Co 








Hathaway Bakeries class B 

$7 conv preferred 
Isle Royale Copper-_- 
Kennecott Copper 
Lamson Corp (Del) common 








Maine Central RR common ____-_ __100 
5% preferred 

Massachusetts Utilities Assoc vtc 

Mergenthaler Linotype 








Narragansett Rac’g Assn Inc__------1 
Nash-Kelvinator 5 
National Service Cos 1 
New England Gas & Elec Assn— 

5%2% preferred * 
New England Tel & Tel_______-_---_100 
North Butte Mining......------~~ 2.50 
Old Colony RR 


Pacific Mills 

Pennsylvania RR 
Quincy Mining Co 
Reece Folding Machine 

















Shawmut Assn__-- 
Stone & Webster Inc_- 








Sale Price 


16% 
57 2 


8 


96 


97 


Week’s 
Range 
of Prices 
Low High 
16% 17% 
56 58 
6% 6% 


Sales 
for Week 
Shares 


450 


31.65 31.65 


21% 21% 
8 


96 

56 
3% 

100 
80% 
15% 
13% 
34% 
24% 
46% 


39.50 


43 Ye 
15% 


2,097 
391 


70c 


-100 


ae | 
ogeerTy 


“4 
ek eee 


Range Since January 1 


Low 


13% Jan 
41 Feb 
6% Apr 
30.62 Mar 
16% Jan 
7% Jun 


78% Feb 
47% Jan 
3 July 
96 Jun 
71 Jan 
14% Jan 
12 May 
31% Jan 
16 Jan 
42% Jan 


36% Jan 
37% Feb 
135% Mar 


70c July 
Jan 
1% Jan 
35“ Jan 
6% 
5% 
41% 
1 
6442 
7% Jan 


15% Jan 
22c July 


Jan 


Jan 
Jan 
Jan 
Apr 


42 Jan 
109% Jan 
30c Jan 
30¢ Jan 


38% Mar 
33% Jan 
1% Jan 
1% Feb 


14% 
10% 


Apr 
Jan 


2% July 


. 16% July 
15% Jun 





For footnotes see page 492. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 27 








Friday Week's 
Last Range 
Sale Price of Prices 


Sales 
for Week 


Friday Week’s 
Last Range 


STOCKS— 


Sale Price 


of Prices 


Shares 


Range Since January 1 


Low High Low 
Torrington Co is 35% 37 420 35% July 


Union Twist Drill 3 30 32 175 30 Jan 
United Drug Inc 1654 17% 55 15% Jan 


10338 105%. 618 90 Mar 

7542 T6%2 550 73% July 

: 27 5458 85 5155 Jan 

U S Smelting Ref & Min common ___50 Ye 59% 66 597% July 


Vermont & Massachusetts Ry Co___100 ‘ 137 5 130 Feb 
Waldorf System Inc es, 15% 30 13%4 Jan 
Westinghouse Electric Corp y 325% 829 31% July 


Bonds— 


American Tel & Tel’conv 3s 13642 137% 118% Feb 


High 
4142 Jun 


35 Jun 
21%. May 


10658 July 
8042 May 
61% Jun 
695, Jun 


137 July 


16% Mar 
38 May 


13742 July 








Chicago Stock Exchange 


STOCKS— 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Range Since January 1 














Per Lew High | Low 
Admiral Corp common... __.____ a 12 12 12% 7,350 ° 10% Jan 
Advanced Alum Castings 8% 8% 85% 550 7% Jan 
Aetna Ball Bearing common 8% 9 150 842 Jun 


Allied Laboratories common b 17% 17% 1634 Feb 
Allis Chalmers Mfg Co 465% 4656 39% Jan 
American Public Service pfd 129 129 124 Jan 
American Tel & Tel Co capital 179 179 158% Jan 


Armour & Co common_____________ wie F 834 9% ; 6% Jan 
Asbestos Mfg Co common 3 a. 1% Jan 
Associates Invest Co common 47 47% 4442 Jan 
Athey Truss Wheel capital_________ ae p 812 85% 7% Jan 
Automatic Washer common_____..___3 4% 5% 3 Jan 
Aviation Corp (Delaware) ! 72 7% 536 Jan 





Barlow & Seelig class A common 1842 18% 16 Apr 
Bastian-Blessing Co common_________ _ 2942 30 26 Jan 
Belden Mfg Co common 19 19% 16% Jan 

Rights $3 33 tv; July 
Bendix Aviation Corp common 495, 495% 48% Jan 
Berghoff Brewing Corp 11% 12 10% Mar 


83%, 8% 4 Jan 

39% 39% Apr 

Burd Piston Ring common 8 8 “4 Jan 
Butler Brothers 1742 17% Jan 


Central Illinois Pub Serv $6 pfd_.___® 10542 108% “4 Jan 
Cent Ill Secur Corp common 1 2 2 Jan 
Central S W Util common 50c 3% 4 Jan 
prsor tien preferred......._...._...___.® 121142 121% Jan 
Preferred s 1372 141 4 Jan 
Central States Pr & Lt preference___* 14%, 15% @ Jan 

















Chain Belt Co common___________ 23 23 21% Mar 
Cherry Burrell Corp common 19 19% 16 Jan 
Chicago Corp common ‘ 73% 8% 7% Jan 

Convertible preferred 54% 58% 53% Jan 


Chicago & North Western Ry— 

V tc for 5% preferred 06 65% 6712 54% Jan 
Chicago Towel Co com capital 70 70 63 Jan 
Chrysler Corp common 10742 10742 93% Jan 


5 53% 3% Jan 


gColeman (The) Co Inc 5 17 17 17 July 
Commonwealth Edison common______25 3034 31% 28% Jan 
Consolidated Biscuit common 1 Y, 11% 115% 7% Jan 
Consumers Co vtc partic pfd 4342 4312 36 Jan 

Common part sh. vtc A 21 21 1742 Feb 

Common part shs yvte class B il 11 10 Mar 
Crane Co common 25 en 31% 31% 26 Jan 
Cudahy Packing Co 7% cum pfd___100 10542 106 104 Jan 


Decker (Alf) & Cohn Inc common___10 14 14 
Dodge Mfg Corp common e 17 17% 15 Jan 
Doehler-Jarvis Corp 5 21% 21% 18% Jan 
Domestic Industries Inc class A_____1 4% 4% 4 Apr 




















12% Apr 


Electric Household Util Corp 18\, y, 
Elgin National Watch Co 363, be tg 


Fitz Simons & Connell Dredge & 

Dock Co common 15 11 Feb 
Flour Mills of America Inc V/ 85% 852 Jul 
Four-Wheel Drive Auto 15% 13% fond 


26 26 July 


General Finance Corp common 1 75% 65, Apr 
General Motors Corp common______10 66 62 , pd 
Gillette Safety Razor common 154 1342 Mar 
Great Lakes Dr & Dk com 21% 18% Feb 


Harnischfeger Corp common 1, l/, 
Heileman Brew Co G cap___________1 isi iat pnd 
Hibb Spencer Bartlett common______25 56 - ion 


133g Mar 
35% Jan 





Hormel & Co (Geo) common A Ve 37%, 7¥e May 
Houdaille Hershey class B 21 ine 
Hubbell Harvey Inc common 25% poe 
Hupp Motors common (new) 5 jan 


Tllinois Brick Co capital 13 
Ilinois Central RR common 3358 





Jan 
Jan 


Indep Pneum Tool vtec new 2642 A 
Indiana Steel Products common y TY, 65% San 
Interstate Power $6 preferred 30% 1213 ie 
Katz Drug Co common 3, E 
Kellogg Switchboard common ¥ 7 ot 7 _ 
Ken-Rad Tube & Lamp com A 4 3334 28%, Po 
Kentucky Util jr cum pfd 541% 5234 Feb 


LaSalle Ext Univ common 7 
Leath & Co cumulative pfd 44 
Libby McNeil & Libby common Vi, 12 8% 








434 Mar 
3734 Jan 
7% Jan 


25% Mar 
135g Mar 


Lincoln Printing Co $31% pfd 30 
Line Material Co common 16% 


McCord Rad & Mfg $2% cumul fd__* : 
Marshall Field common. see sti 34% Jan 


Mickelberry’s Food Prod com 11% at = 


10% Jan 
2% Jan 
12 Jan 





Middle West Corp capital % 
Miller & Hart Inc common eames ‘ Vy 
$1 prior preferred 14 





a 


High 
15% May 
10% Feb 
11% Jan 


19% Apr 
495, May 
135 Feb 
18042 July 


10% July 
3% May 
49 Jun 
9% Feb 
642 May 
9% Jun 


1934 Jun 
34 Jun 
21% Jun 

1 July 
55 Feb 
13 Feb 


10 Apr 
39% Jun 

842 July 
19% May 


110 July 
2% Apr 

5 Jun 
131 Jan 
141 July 
20% Apr 


27% Mar 
2042 Apr 
9% Feb 
61 May 


76% Jun 
74 May 
116 May 
6% Jun 


18%, Jun 
31% July 
12% May 
44 July 
20% Jun 
114% Jan 
37% Jun 
10842 Apr 


15% Jan 
18% Feb 
2458 May 
5% Mar 


21% Jun 
4042 Feb 


16% May 
15% July 
18% May 
3442 Feb 


9% Jun 
705% May 
17% Jun 
22 Jun 


13% Mar 
17142 July 
57% Mar 


40 Jan 
23. May 
272 Jun 
54% Jan 


1234 July 
415, Jun 


29 Feb 
8% Mar 
39 Jun 


10% Jun 
11% Jun 
34% Apr 
56 May 


812 Jun 
45 Apr 
9% Apr 


30 July 
185¢ Jun 


ob Jun 
26 Jun 
14% Jan 
15% Jun 


442 Feb 
1412 May 





STOCKS— 
Low High 


Modine Mfg common ae 36 36 
Monroe Chemical Co common : ‘ 4 4 
Montgomery Ward & Co common-___* 60% 61% 


National Cylinder Gas common ; 1442 14% 
National Pressure Cooker common_-__-2 5 36 38 
National Standard common 40 40 
North American Car com . 3 18% 


Northern Illinois Corp common __- 2} 12% 
Northwest Bancorp common ° 26 2¢ 26“ 
North Western Utilities— 

7% preferred 54 


Omnibus Corp common 


Peabody Coal Ce class B com 5 i 
6% preferred 101 
Penn Elec Switch class A 21% 
Pennsylvania RR capital 36% 
Perfect Circle «The) Co... .. = 
Process Corp (The) common______._* 3% 


Quaker Oats Co common__________ a 85 


Rath Packing common 30% 
Raytheon Mfg Co 6% preferred aoe 
Commen (new) 


Schwitzer Cummins capital 
Serrick Corp class B common 
Signode Steel Strap— 
Common (new) 
ee eee 


Spiegel Inc common 2 
St Louis Nat Stockyards capita]__.____* 
Standard Dredge common 2 
Standard Oil of Indiana capital____25 





Stein & Co class A common___-_-_-__- ° 
Sundstrand Machine Tool common---_-_5 
Swift & Co capital 2 


Trane Co (The) common 
208 South La Salle Street Corp com__* 


United Air Line Transp cap 

United Hight & Rys w i 

U S Steel common 

Utah Radio Products common________ 


Waigreen Co common 

Westinghouse El & Mfg com (new) 1212 

Wieboldt Stores Inc common 
€umulative prior preferred 

Wisconsin Bankshares common 

Woodall ‘Industries common 


Yates-American Machine capital 
Zenith Radio Corp common 


Talisted Stocks— 
American Radiator & St San com..._® 
Anaconda Copper Mining 50 
Atch Topeka & Santa Fe Ry com_.100 


Curtiss-Wright 1 


General Electric Co nd 
Interlake Iron Corp common-_-_-___- at 


Martin (Glen L) Co common 
Nash-Kelvinator Corp 
New York Central RR capital__...___ 


Paramount Pictures Inc 1 
Pure Oil Co (The) common__...__.__® 














Radio Corp of America common__..-.-_* 
Republic Steel Corp common_________*® 


Standard Oil of N J 
Studebaker Corp common 





Range Since January } 


Low 
33 Jan 
2%4 Mar 
4842 Jan 


134% Mar 
15% Mar 
36% Jan 
17% Jan 


11% May 
23% Jan 


43 Jan 
12% Jan 


4% Jan 
98 Jan 
18% Mar 
33% Jan 
35 Jan 

2% Jan 


76% Apr 


30% July 
45 Jan 
18 July 


18% Jan 
5% Jan 


14% Apr 
15 Mar 


12% Mar 
26% Apr 
3% Jan 
23% Jan 


17 Apr 
14 Apr 
31 Apr 


17 Jan 
36% Jan 


23% Jan 
1442 Mar 
59% Jan 
7% Jan 


31% Mar 
315% July 
14% Jan 
1025¢ July 
11% Jan 

8% Mar 


7% Jan 
35 July 


i 

High 
40 et 
4, ’ 
657% J ily 
15% May 
39 July 
7 Ae 
19 Apr 


16 eb 
26% Jur 


Mar 
Jun 
July 
May 
July 
2 July 


Jun 


Jan 
Apr 
Jun 


25% May 
7% July 


16 July 
17% Mar 


17% May 
42% June 

5% Mar 
39% Jun 


25 July 
16% Feb 
34% Feb 


23% Jun 
45 Jun 


43% Jun 
18% Jun 
72 Jun 
10% Mar 


34% May 
37% May 
21% Jun 
1035¢ Mar 
14% July 
13. July 


9% Jan 
42 Feb 


15% May 
36% Jun 
1005 Jun 


7% Jun 


44% Jun 
11% Jun 


28% July 
22% May 
32% Jun 


34% Jun 
21 Mar 


13% Jun 
26 Jun 


65% May 
29% May 





|, 





Cincinnati Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
American Laundry Machine 355% 3534 36 
Baldwin 19 19 


STOCKS— Sale Price 


Churngold sie 1l¥% 11% 
Cincimnati Ball Crank_____._._ | a 35% 35% 
Cincinnati Gas & Electric pfd 10834 108% 1091%4 


Cincinnati Street —_ 50 ~ 12 12% 
Cincinnati Telephone _______________ 50 853% 2534 86 
Cincinnati Union Stock Yards 11 11% 
Crystal Tissue ; 10 10 





Eagle-Picher 16) 1634 
Gibson Art 43% 43% 


Hobart clas * - a 
meant ou... j by 2 Hs 2 
Kroger ais 42% 43% 


15% 15% 
58% 593% 
Randall class B : \, 1/ 
Rapid : 26 . 96 : 
U S Playing Cord 50 50 
U S Printing 181, 

Preferred 49 49 4 





Unlisted— 


American Rolling Mill 
Cities Service 


City Ice & Fuel 
Celumbia Gas 

















Sales 


for Week 


Shares 


150 
27 


10 
100 
62 


75 
109 
57 
15 


70 
25 


50 
50 
107 


33 
404 


21 
40 
40 

8 
11 


Range Since January 1 


Low 


32% Jan 
10 Jan 


10 Jan 
244 Mar 
107% Jan 


8% Jan 
782 Mar 
11 July 

8142 May 


133, Jan 
40 Jan 


45 Mar 
11% Jun 
36% Jan 


10% Jan 
55 ¥%e Mar 


334 Feb 
23% Jan 
43 Jan 
14% Jan 
43 Jan 


High 


36% Feb 
19 July 


12% Jun 
4 Jun 
109% Jun 


14 Feb 
86% July 
16 Jan 
11 Feb 


19% Jun 
46 Apr 


50 3=Jun 
13% Jan 
44%, May 


15% Jun 
625% Jun 


534 July 
27 Mar 
50 = Jun 
20 May 
50 = Jun 


22% July 
24 #£=Jun 


23% Jan 
8% July 
10% May 


20% Jun 
37% Jun 








For footnotes see Page 492. 
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Usaee 487 
—_—V—~— 
| 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING JULY 27 
Friday Week's Sales Direct Private Wire to Allen & Co., New York 
as Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par sow High a High ( COMPLETEZINVESTMENT 
sitesi tials “te: thal hgh: — ma a FAIRMAN & CO Eg AND BROKERAGE 
ity ce & Fuel . a22%% a227% 75 20% Jan 23% Jan bd 
Clark Controller ~----~--~-----~---~-i a21%a21"% 41 19% Jan 24 V4 Jun FACILITIES 
Cleveland Cliffs Iron preferred_______ 4 9042 90% 570 80% Jan 93 Mar Member Los Angeles Stock Exchange "a ieted — Unlisted Issues 
cliffs Corp common--—----~_~~--~~.-- 5 20°%%4 20%4 21% 1,248 18% Jan 24% Mar 
Eaton Manufacturing 4 a54% a557%, 35 49 Jan 61 May 
Goodrich (B F) common wu” _ a547% a547% 50 53% Jan 63% Jun . ~ *¢ 
tnd aa. ||US 50 53% Jan 63% Jun 650 So. Spring Street—LOS ANGELES—TRinity 4121 
Helle Brothers common 5 21% 21% 46 16% Jan 23 Mar 
Interlake Steamship 36 "2 36%2 37% 15 33. Jan 39% Apr 
Jones & Laughlin a3334 a345% Dy 27 Jan 39 Jun L A | Si k Ey h 
Kelley Island L & T ‘ 14% 14%, 14% 175 13 V4 Mar 17% Jun os n @ es oc C ange 
Lamson & Sessions 10 11! ‘ 1% 11% 400 TW, Jan 11% July Friday VWeek’s Sales 
Medusa Portland Cement ‘ . : 2734 27% 95 23% Jan 32 Jun STOCKsS— Last Range for Week 
Metropolitan Paving Brick common Ve 7M, 314 4% Jan 8 Jun Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
National Acme -------~------~----~- 1 24% = a24%2 a24% 200 20% Jan 27 Jun Bandini Petroleum Co_______________ 1 4 3% 4 700 3% Mar 5% Jan 
Wales Bie Sect eneeeicees= . 4% 444 4% 710 2 Jan 5% Jun Barnhart-Morrow Consolidated ______ 1 70c 67 *2c 70c 3,300 25c Apr 75c Jun 
Nestle LeMur class A . 85, 86834 200 7% Feb 10% Feb Berkey & Gay Furniture Co_________ 1 cae 23% 23% 200 1% Mar 2% May 
mana Chica Of] Corp.......nisacnio 1 4% 4% 4% 2,250 1.75 Jan 5% Jun 
Ohio Brass class B__~- - a28%4 a28%4 2 22% Jan 31 Jun Broadway Dept Store Inc com________ ° 222 22% 22% 278 21 Jan 2642 May 
Patterson-Sargent ----------~~------- . 19 19 25 16% Jan 22 Jun ee ES. ia * mS 424% a25V%e 40 24% Feb 26 Apr 
Richman Bros ........--0--25=-- oe i 437% 43% 44 315 39% Mar 48% Jun 
California Packing Corp common___-- * wo 230% a31% 30 28% Jan 33% Apr 
Stendard. OF Of ONi0..W226~605--- 10 oa a20%% a205% 260 20% July 23% Apr Central Investment Corp___________ 100 mee 81 82 70 77 + Mar 89 Jun 
Thompson Products, Inc_____--._- ~~ ' a46 a46 86 45 July 53% Mar Cosma Aiscraft Ca................_.. 1 __ 4% 4% 100 4% Apr 5% Jan 
Van: Dern iron Weret...-....-..-..._...* ~ 23 23 100 1842 Jan 24% Feb Ohrysler Corporation ~....._-._--___ 56 al106% a105%ai08'% 205 94 Jan 415% May 
a4 ‘ Comeeae Fae O B60. ss Qn wenseennnn aS a27¥e a27¥% 50 27% Apr 28 Apr 
Warren Refining & Chemical__.____-2 al 3%. 3% 100 2% Feb 3% Mar Consolidated Steel Corp << 20% 21 930 18% Apr 25% Jan 
Weirtberger Drug Stores__.___.----.-° 19 19 19 265 14 Mar 23 Jun SS rit ee eee 2 pd 29 29 7718 26% Jan 2934 July 
Western Reserve Inv Corp pfd 100 140 140 1 130 Apr 140 July Creameries of America, Inc___-__-__ 1 13% 13% 14% 1,480 10% Jan 16 Jun 
Youngstown Sheet & Tube common_-_-_* sia a45%, a46'2 65 39% Jan 51% Jun ' 
euetes B6rcrals Ge. ces ae ctendne * a84% a82% a855¢ 145 71 May 92 Jun 
Dresser Industries (new)_----_---~- 50c ae a28% a287s 48 274%2 Jun 33 «=Jun 
Unlisted— 
Addressograph-Multigraph a a a267%% a267% 60 22% Apr 30% May Electrical Products Corp___--.-~--~~- 4 we 14% 15 580 14% July 15% Feb 
Firestone Tire & Rubber___________i0 oa a55% a553¢ 25 53% Mar 64 May Exeter Oil Co, Ltd, class A-------..- 1 nm 40c 45c 4,900 30c Jan 40c Feb 
eneral Electric common______---~--~-— . am a42 a42! 160 37% Jan 441 May Farmers & Merchants Nat’l Bank__100 sat 520 520 15 510 Feb 530 Apr 
o> aby ype eR © 28% 0285 60 25% Jan 32. May Farnsworth Television & Radio__———_ aie 14 14% 475 13 Jan 16% Jun 
ep ea * wr a45% a45% 50 39% Jan 49% May Foster & Kleiser Co------------~_ 2.50 a 5 5 300 5 July 5 July 
[commen * —_ a26%2 a26'% 250 21% Jan 32% Jan ROSNER oss ek eeenwwmene < 8% 8% 300 8% July 9% July 
Ohio “= ae pieces Le ae - al7 al7 67 17 F Mar 20 Ys Feb General Motors Corp common_-_-_-__ 10 a 6558 65% 655 62% Jan 70% May ' 
General Paint Corp common-___-_--_- . ines 15 15 100 12% Feb 15% Jun 
RR ae ae oe ae “ a22% a22'2 128 19% Jan 26 Jun Gladding, McBean & Co_-------~~----- ‘A iene 22 Ye 22% 300 16% Jan 26 Ye July 
TE iii s ca a66 a68'% 170 58% Jan 72% Jun Goodyear Tire & Rubber Co com____* lest 50% 5034 252 50% July 57% Mar 
ene I Faken a23  a23! 70 20 Mar 25% Jun . a 
a ' ™ Hancock Oil Co “A” common_-__--_- a 10% 71% 384 53% Jan 71% July 
| Holly Development Co... ....._~_ 1 ‘oun 85 90 200 75 Apr 95 Mar 
Hudson Motor Car Co ° ana 25% 25% 100 15¥% Jan 32% May 
Hunt Brothers Packing Co com___--- ° aes 154% 15% 300 15% July 17 Jun 
Ren ee 10 10% 10% 10% 100 9% Jan 10% July 
Hupp Motor Car Corp 1 4% 45% 4% 400 3% Jan 5% May 
Lane-Wells Company ........««...—- 1 — a15% al5% 49 13% Jan 16% Feb 
WATLING LERCHEN & Co. Lincoln Petroleum Co ~-~~- ~~~ 10c man 65c 67%ec 500 45c Jan 80c Jun 
9 Lockheed Aircraft Corp___________-__ ae 25% 26% 461 19% Jan 29% Jun 
Los Angeles Investment Co_-~_--_---_ 10 a 185 185 10 183 July 190 Jun 
Members 
: Menasco Mfg Co-_-...-i__-~...- Ea 2.55 2.50 2.60 5,403 1.45 Jan 3% Jun 
New York Stock Exchange New York Curb Associate Sanden Gemmevaninn oe 1 a 13c 13¢ 1,000 8c Jan 23c Apr 
Detroit Stock Exchange Chicago Stock Exchange Northrop Aircraft -_.____----------- pW TM, T% 150 65 May 9% Mar 
ildi Occidental Petroleum Corp_-_----~-~~- 1 ‘Sen 33 33 500 20 Jan 37 £=Jun 
Ford Building DETROIT ame 1 55¢ 55 Yee 55¢ 6,800 29c Apr 75c July 
Telephone: Randolph 5530 Pacific Clay Products___-__-----___- pent he al10% al0% 50 6% Jan 11 July 
Pacific Gas & Elec common-_--_---- 25 aes 3934 40% 671 342 Jan 41%, Jun 
Pacific Indemnity Co_-_--_-------_-10 ae 59% 59% 106 51% Jan 59%4 July 
| Pacific Lighting Cerp common____--- * Sion 52% 52% 236 48%, Jan 53% July | 
| Pacific Public Service Ist pfd_-_--~-~- . iiie 225 n> = fi — 242 — F 
} Pacific Western Oil Corp______--_-10 Pa a20%% a20% e 20 e 
| Detroit Stock Exchange Republic Petroleum Co common-_-_-_-- 1 7 6% 7% 3,291 5% Jan 8% Jan 
| 5 2 % preferred ------- 50 -- 472 47% 35 47% Jun 49% Mar 
4 les 
erg wane ton Wook Richfield Oil Corp common-_-------- bd ate 11% 11% 592 10% Jan 13% Mar 
STOCKS— Sale Price of —— Shares —- Since =a Ryan Aeronautical Co-----.-.------1l ae 7% 8 625 65 May 10 May 
Low Hig ow = 
i h Safeway Stores, Inc--.-----~---~-~-~- * a19% a195% 220% 147 20% July 23% Apr 
Baldwin Rubber —-—_—--—------------ 2 Be BB MA 273-104 aon 12% May = —« -................. 25 16c 15c 17¢ 61,500 4c Jan 17¢ July 
Briggs Manufacturing -------------_* 40 40 40%4 450 orm Mar = ns _ Signal Oil & Gas Co class A_---~--- * ax 72 72 200 54 Jan 72 July 
Brown, McLaren ———~—---—-~-~..---- t+ : 2'e 700 1'2 May aa Sinclair Oil Corp.__- co oo. 1554 16 1,068 15% Mar 17% Mar 
Burroughs Adding Machine___-_--~--- - i 15% 155% 610 14 Jan 18 May 
, olar Aircraft Company_----~-------~- 1 ae al7 al7% 53 11 Jan 21 Jun 
Continental Motors ----------------l _- 10%2 10%4 350 8% Jan 12% Jun a & Calif Edison Co Ltd_------ 25 30% 305% 31% 958 26% Jan 32 July 
. . 6% preferred class B.....---.--~- 25 315% 31% 31% 785 30% Jan 32% Jan 
Detroit & Cleveland Navy common-_-__10 6 6 6 200 55% May 7% Jan 30% 30% 713 30 Mar 31% Jan 
Detroit Edison common____________26 22'% 22% 23 poe ef = a Fs a S'%2% pid class C---------------- 25 ay 0% . Ya 
ee Ee ae 5 23% 2% 2% 2,00 72 Jan 8 ; Oo, Yj, ¥, 39¥, 110 38. dS 40 J 
: “wea 4 pad pad ; uthern Calif Gas 6% pfd class A_-25 39% 39% 39% an un 
Detroit-Michigan Stove___----------- =, — o> oo seat “det, a: aoe. seen... = 48% 48% 530 39% Jan 57% Jun 
Detroit Steel Corp common___-----~- 2 16% 1634 16%4 650 15¥2 Jan . Jun Standard Oil Co of Calif___-___---- __* 41 40 41 1,575 39 Jan 45% Jun 
, a ances am ae Fae * 6 6% 491 6 Jul 7Y% Jan 
Gar Wood Industries____...__..----3 afi 8% 812 725 J% Mar 9% Jun waareg OF Cp. s J z 
General Motors --~-----.-~---- 10 65 65 65% 536 62% Jen 5 b> Taylor Milling Corp---------------- * a wh 345 15 Jan 17 Jun 
Goebel Brewing ~------------------- 1 4% 442 4% 700 3% Jan Sit Sele Transamerica Corporation__-----_-_— 2 12% 12% 12% 5,064 10% Mar 14% Jun 
Graham-Paige common_----.-------- 1 9% 6% 92 56,284 om Jan At Pen Transcon & Western Air Inc__------- ox a41% 241% 40 28 =Feb 42% Jun 
Grand Valley Brewing_____-__- ataieh al oe 1% 1% 300 1% Jan = = ae ae Geel... ............--.. al2%  al2% al3% 80 12% Feb 12% Feb 
EE a ee 2%"; 13% 13% 1,000 12% Jan 14 = Jun Union Oil of California----------—- ae 21% 22% 1,686 20% Jan 25% Mar 
Houdaille-Hershey class B___-~----~- . . 20'2 20% 200 16% Jan A eal Universal Consol Oil Co_......--—-- 10 nme 17% 17% 256 15% Jan 28 Mar 
Hudson Motor Car common_-_-_-.--- ° ~— 25% 257% 265 15% Jan 34% May 
6 & See tm 6s 6% 220 6 May T% Jan Western Air Lines, Inc.._.-.-----.-- are 024% a24% 50 16% Jan 27. Jun 
Kingston Products common___------- 1 = 43, 4% 200 3% Jan 5%, ~~ 
Kinsel RSE IE Se Ts 1 — 1% 13% 1,100 1% May a Mining Stocks— 
Kresge (S S) common________---~- ees 27% 27% 100 264 Mar 28% May Alaska Juneau Gold Mng Co__------ ere 6% 6% 199 FY Jan 8% Jun 
t 7 ae 10c lee 1c 2c 20,000 l¥ec May 4c Jun 
3, x, 1% J 1% Feb Calumet Gold M 
Masco Screw Products___-..~-~--~--- 1 -- 1% 1% 365 . Pre 76 ” an Cardinal Gold Mng Co_-----~-~----- 1 vas 5c 5c 1,000 2¥ec Jan 9c May 
McClanahan Oil common-_-_-_------- +i 67¢ 66c 69¢ 6,003 32¢, = 3% Beb Imperial Development Co Ltd___-_- fae 3c 3c 10,000 2c May 5c Feb 
ae REE, | -- S ” oa 2 ret 3% Jun Zenda Gold Mining Co_.--------~- 25c _ 6c 6c 1,000 6c Mar llc Jun 
id-West Abrasive _____- os als is we /2 8 / / 
Murray Corp fF NS 10 16 16 16 100 13% Jan 19% Jun F 
- Unlisted Stocks— : 
Packard Motor Car____.._-____----- * 6% 6% 7 2,220 5% Jan Mag == Amer Rad & Stan San Corp__-_____-- a a13% a13% 35 12 Jan 15% May 
Parke, Davis & Co__.._.__._____---_-* ba 30 30 360 29% Feb soe pore American Smelt & Refin Co---------* 247% 47 a47% 190 42% Jan 50% Jun 
Parker Wolverine _______-__-------- is dot 16% 17 28213 7 3% Feo American Tel & Tel Co 100 al77%2 a177%a179% 505 161 Feb 18042 July 
Peninsular Metal Products.__..------ 1 > 2. 1,000 2% Jan 34, Jul American Viscose Corp.__-._--..--- a oh a47% a47% 20 50% Jun 50% Jun 
Prudential Investing ~.......-----~- 1 2 3% 3% 1,057 2% Jan dieeeed am odie siti so imine a ok 
= acenda Copper Mining Co-.-.----56 a3 a32% a 4 Jan un 
River Raisin Paper._...______'----*  -- 5 5 300 3% Jan SY Jun oom a Be ee 9 9 250 6% Jan 10% July 
J 9% May rc ee g fh UD “See 100 a90% ag90%4 a95% 241 77%, Jan 98 Apr 
Sheller a. os cn wnebngeoes _— is — a daae 5% Jan Aviation Corporation —----------.- eee 7% 7% 700 5% Jan 9% Jun 
coe oe, a eee 1 - 8 8 
Standard Tube B common______----- 1 " 3 3 200 2% Jan 4 =e Baldwin Locomotive Works vtc----~-- 13 a26% a265e a265 45 26% Jan 30% Jun 
, 3% J 5 Feb Basteealr Gl COunersdnnnessensene 5 — al8% al9% 65 17% Jan 24% Feb 
Tivoll Brewing -------------------- , “*. 2 — “ae 10% Jun Bendix Aviation Corp-—------------- 5 -- 249% 250 18 en -eee ~ aa 
I eas i 3% 8 a i ha 
Union Investment __..........------* 6% 6% 200 6h — pe, ed Bethishern Stedl Corp..-.---....-...~ _* 278% 277% a79% 143 68% Jan 80% May 
U S Radiator common . a | 7 = = iar cia es 2M Mar Boeing Airplane Co ~...--.....--..-- 5 — 235% 24% 125 17% Jan 27% Jun 
Warner Aircraft common_______---__1 1'2 di 400 43, Mar 656 July Retecwaruer Corp ....-....25...<5 5 4038 40% 40% 241 39% Apr 42% Jun 
Vayne Screw Products_____-___-__-- : _— 644 62 ™ : 
| 
j -_—- 
For footnotes see page 492. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 27 











Week's 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


“riday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price Range Since January | 


Low High 


Range Since January 1 STOCKS— 


Low High 


STOCKS 




















Canadi an Pacific Railway 


Commonwealth & Southern Corp 
Cons Vultee Aircraft Corp 
Continental Motors Corp 
Centinental Oil Co (Del) 


Crown Zellerbach Corp 
Curtiss-Wright Corp 


Electric Bond & Share Company-___-5 
Electric Power & Light Corp__..._~- ° 


General Electric Co 
General Foods Corp 
Graham-Paige. Motors Corp 
Great Northern Ry Co pfd 


Int’l Nickel Co of Canada 

Int’l Tel & Tel Corp 

Kennecott Copper Corp 

Libby. McNeill & Libby__....---_-_~~_ 
Loew's, 


McKesson & Robbins, Inc 
Montgomery Ward & Co, Inc 


Siew York Central. RR............... a 
North American Aviation Inc 

North American Co 

Ohio Oil Co 


Packard Motor Car Co 
Paramount Pictures, 
Pennsylvania Railroad Co 


Phelps Dodge Corp 
Pullman Inc 
Pure Oil Co 


Radio Corp of America__.._...._._._® 
Republic Steel Corp 


Seaboard Oil Co of Del 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Railway Company 


Standard Oil Co (Ind) 
Standard Oil Co (N J) 
Studebaker Corp 

Swift & Ce 


Texas Co 
Texas Gulf Sulphur Co 
Tide Water Assoc Oil 


Union Carbide & Carbon Corp 

Union Pacitic Railroad Company---_100 
United Air Lines Inc 1 
United Aircraft Corp 

United Corporation (Del) 


U S Rubber Co 
U S Steel Corp 


Warner Bros Pictures, Inc 

Western Union Tel Co class A 
Westinghouse Elec & Mfg Co____-_12% 
Willys-Overland Motors, Inc.___..____i 
Woolworth Cempany (F W)-_------_ 10 


1534 16 
a6l 


-- 


7%. i ‘a 


133 142 
2333 2373 
10%5 10%s 

a2934 a3058 


a215_ a215¢ 


642 65% 
2152 21% 


al4%s 
1075 


42%%4 
45 45 


‘ 
a4753 a49 


a31%%4 


a23%— a25 


a36%8 a3742 
834 a8%%4 


a257% a26 


a29's a30%8 


60%2 61 
2553 26 


all'2 al2% 
24% 25% 
17 17% 
653 67% 


a307s 
a2534 


a30%e 
a3534 


a2653 
a50% 


12 1253 
22% 2238 


24% 24% 
a1165sai1953 
1533 15% 


a4453 a45 


a36%8 a37's 


a58% a60 
a23  a24 


a3134 a31% 


a51%— a52! 


a433— a43%4 
al734 al8%4 


a857%5 a8654 
128 %s 1295 


a37'2 a39 


a285e a29's 
25% 2% 


a52% a52% 
6644 67% 


al5% al6 
a45% a47 
31% 32 


23% 23% 
43%, 4344 


33 a6255 


al4% 
1173 


97%5 


a323%% 


a27% 
a5155 
1834 185% 


10% Jan 
482 Jan 
4% Jan 


+s Feb 
18 Jan 
9 Jan 
33% Apr 


21 Mar 
5%4 Jan 
19% Jan 


95, Jan 
4%2 Jan 


38%, Jan 
405, Mar 
534 Jan 
50% Jan 


30 Jan 
18% Jan 
3556 Mar 
7% Jan 
25% July 


48% Jan 


22 Jan 
95% Jan 
19% Jan 
17% Mar 


5% Jan 
28% Mar 
33% Jan 


56 Mar 
48% Mar 
1742 Jan 


10% Jan 
19%, Jan 


101% Jan 
13% Jan 
34% Jan 


35% Jan 
57% Jan 
18% Jan 
314% Mar 


49% Jan 
39% Mar 
17%s Jan 


84'2 Apr 
11742 Jan 
33%3 Feb 
28 Apr 

1% Jan 


5834 May 
59% Jan 


1333 Apr 
44%2 Jan 
31s July 
1742 Jan 
41 Jan 


19% Jun 
66 Jun 
8 July 


1% Jun 
25% Jun 
12% Mar 
34°4 Mar 


25 May 
7% Jun 
22% Jun 


15% July 
11% July 


44 Jun 
45 July 

9% July 
52% Apr 


35% Jun 
31 May 
39% Apr 
942 Apr 
28% May 


62% Jun 


32% Jun 
14 July 
26 Jun 
20% Feb 


™ Jun 
33% Jun 
4042 May 


29 Jun 
53% Jun 
20% Mar 


13% Jun 
2542 Jun 


108 % May 
17% Apr 
52% Jun 


39 Jun 
62 Apr 
29% May 
34% Jun 


55 Apr 
39% Mar 
20 Mar 


9234 May 

12953 July 
39% May 

32% Jan 

3 Jun 


61%, Jun 
71% Jun 


17% Jun 
485, Jun 
37% May 
25 Jun 
45% July 








Philadelphia Stock Exchange 


STOCKS— 
Par 


American Stores wai” 
American Tel & Tel 100 


Baldwin Locomotive Works v t c____13 
Bankers Securities Corp preferred___50 
Budd (‘E G) Mfg Co common 

Budd Wheel Co 








Chrysler Corp 
Curtis Pub Co common 


Delaware Power & Light 

Electric Storage Battery___....._____ e 
General Motors 

Lehigh Coal & Navigation 


National Power & Light_--......_.__® 


Pennroad Corp 
Pennsylvania RR. 





Friday 
Last 
Sale Price 


177% 
263% 


14% 
15% 


Week's 
Range 
of Prices 


Low High 
204, 203% 
177 “4 1795 


2534 


105% 


197%, 203% 
4453 
65 66% 
135, 14% 
13% 13% 

9% 1052 


43% 


7 734 
38 38% 
3553 37% 


2634 
74% 74'2 
14% 15% 
15% 155% 


108% 
1334 145% 


oor We Week 
Shares 


48 
909 


699 
100 
291 
180 


205 
570 


1,853 
234 
1,043 
393 
720 
512 


4,026 
395 
2,369 


Range Since January 1 


Low 


17% Jan 
157% Jan 


25% Jan 
5734 Jan 
10% Jan 
10% Jan 


92% Jan 
9% Jan 


16% Jan 
437% July 
62 Jan 
12% Jan 
6% Jan 
7% Jan 


5% Jan 
32% Jan 
7% Mar 


High 
25 Mar 
184% July 


30% Jun 
8042 Jun 
16% Jun 
18% Jun 


117% May 
16% Jun 


225%, Jun 
51 Feb 
7042 May 
16% Jun 
17% Jun 
11% Jun 


8 Jun 
405% May 
41 Jan 


Philadelphia Electric Co common 2475 252 2,997 21 Jan 26 1 
$1 preference common 26! 2658 27% 664 24% Jan 285 
4.4% preferred - 119 120 85 117 Jan 122 Jy 
Phila Elec Power 8% 31% 31% 803 272 May 32% M 
Philco Corp . 33% 33% 32% Mar 3954 M 


Reading Co common_-_- 22% 23% 19% Jan 29% Mar 
Scott Paper common , 51% 51428 42%, Feb 5134 J 
Sun Oil __-- aaa ; 5975 60% 3 57% Jan 641% 
Tacony-Palmyra Bridge . 

Class A participating ’ bet 43 43 
Transit Investment Corp preferred--2: . 3% 


42% May 46 
1% Jan 35, J 


United Corp common 25 275 3 1% Jan 3% Ju 
$3 preferred : 45°%s 38%, Jan 47 Ju 
United Gas Improvement , 18%4 13% Jan 19%, Ju 














Pittsburgh Stock Exchange 


Friday Week’s 

Last Range 

Sale Price of Prices Range Since January | 
Low High Low High 


Allegheny Ludlum Steel 295% 295% 3042 55 28% Jan 34% Mar 
Blaw-Knox Co 14 14 14'2 60 13 Jan 16% Jun 
Clark (D L) Candy ‘ 11 11 155 9% Feb 11 July 
Columbia Gas & Electric common___- 1% Th 591 4% Jan 8% July 


Sales 
for Week 


B8TOCKS— Shares 


Fort Pitt Brewing 5% 5% 1,200 5% Apr 634 Feb 
Lone Star Gas ots 13%. 14% 129 10% Jan 15 July 
Mountain Fuel Supply --------------10 1038 10% 595 9% Feb 12% Jun 


National Fireproofing Corp 34% 3% 650 1% Jan 4% July 


Pittsburgh Plate Glass 135% 135% 405 118% Jan 142 May 
Pittsburgh Screw & Bolt Corp 7% 7% 10 6% Jan 9% Feb 
Renner I aeceec ins chiaiep aigitiniytpalite ab ainirsiaomapaaalgalen 1 1 1 100 90c Jan 1% Jan 
325 9% Jan 14% Jun 
Jan 5% July 


Standard Steel Springs 12% 13 
United States Glass common aig 43, 4% 100 1% 
Vanadium Alloys Steel 2 3442 34% 385 34 Jan 38 Apr 
Westinghouse Air Brake ~< 28142 287% 55 27% Mar 315% Mar 
Westinghouse Electric Corp com___12% 2 31% 32% 31% July 37% May 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
New York Curb Exchange Associate 


Phone 
CEntral 7600 
Bell Teletype SL 593 











St. Louis Stock Exchange 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


STOCKS— Range Since January | 


Low High 
Bruce (E L) 3%2% 80 80 3 80 3=6July 80 July 
7% preferred 111 111 10 111 July 111 July 
Coca-Cola Bottling common 24 24 250 22% Jun 2542 Mar 
Columbia Brewing common 15 15% 126 13% Jan 1642 July 


Elder Mfg common Vo 2042 20% 7 16% May 
Class A 99 99 5 95 May 
Griesedieck-Western Brew com_______* 37% 38 si Mar 38% Mar 


Huttig S & D common 4. 17% 17% 14% Jan 20 Feb 
Hydraulic Pressed Brick common___100 ly 2% 2% 1% Feb 2% July 
Preferred 1 30 3142 23 Jan 34 Jun 
41 41 39% Feb 42%, Jun 

4 4 3% July 4 Jun 


Key Co common B42 OM 8 
Knapp Monarch common 14 14 
Laclede-Christy Clay Prod com______5 Vg 14% 9% Jan 14% Jun 
Laclede Steel common 21 21% 17% Jan 23 «Jun 

23 23 20 Jan 23 July 


Missouri Portland Cement com . 2 2 17 
National Candy common 22 22% 20 


2042 July 
100) «Jun 


Feb il Feb 
11% Jan 15% Jun 


% Jan 24 Jun 
May 24 Jur 


Rice-Stix Dry Goods Ist pfd______100 22 22 19 

St Louis Bank Bldg Equipt com 5% 534 i 

Scruggs-V-B Inc common 39 39 27% 
Scullin Steel common 2 12% 10% 
Sterling Aluminum common " » 13% 11% Jan 14% Jun 
Stix, Baer & Fuller common 16% 16% 13. Jan 1842 May 
Wagner Electric common__________ 15 y b 39% 7 35 Jan 41 May 


2434 Jun 

612 Jun 
Feb 40 Jul 
Jan 14. July 


Jan 
Jan 








CANADIAN 


RANGE FOR 


LISTED MARKETS 


WEEK ENDING JULY 2 





Toronto Stock Exchange—Curb Section 


Canadian Funds 


Atlas Steels _ 


Beath Ltd class A 

British Columbia Pulp & Paper com__ 
Preferred 

Brown Co preferred 

Bruck Silk Mills 


Canada & Dominion Sugar 
De: I eo 


Camadian Marconi 
2 
Camadian Westinghouse __........__* 


Friday 
Last 
Sale Price 


Week’s 


Sales 
for Week 


Range 
of Prices Shares 


Low 
52% 56% 


934 10% 
43 45 
150 


150 
60 65142 
15 1553 


25% 251% 
15 15 
3% .3% 
2.00 


1.95 
56% 


High 


315 


Range Since January 1 


Low 
50%2 July 


834 Jan 
34 May 
130 Apr 
45% Jan 

9% Mar 


24 May 
11 Jan 


2 Jan 
1.85 July 
50% Mar 


High 
56% July 


11 Apr 
46 Jan 
160 July 
75 Jun 
15% July 


26 Jan 
5% July 


4% May 
2.25 May 
56% July 


Week's 

Range 
of Prices 

Low High 
812 842 8% 
ra 1 

TI ME cet on 33¢ $3 Py 
ee canil 3342 33% 33% 
pee ee Ge ee Svial 1.30 1.45 


Friday 
Last 
Sale Price 


Sales 
for Week 


STOCKS— Shares 


Range Since January 1! 
Low High 
Jan 105, Jun 
July 15 July 
40c Jan 
37% Jun 
1.59 Feb 


885 8 
240 11 
2,000 28c Jan 
140 29 Feb 
725 1.28 Jan 


35 35 10 26 Jan 
11% 12 1,595 11% July 


Oil Selections 4c 4c 500 3%ec Feb 
Osisko Lake ....... Oe ae | 45c 5,500 24c Feb 


Pend Oreille -<-- 1 1.80 : 1,100 1.30 Jan 
Reliance Grain preferred__________100 100 15 95% Jan 


36 Feb 
1434 July 
93%4c Apr 
1.20 May 


2.40 Jun 
100 July 





Southmount Investment 
Stop. & Shop 


30c Apr 
1.60 July 
19c Apr 


23c 115 
1.50 ‘ 75 
lic 1,500 


2ic Apr 
55c Feb 
Tyec Jan 








Por feotnotes see page 492. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 27 











Telephone:— Waverley 7411 


STOCK EXCHANGE 


Canadian Listed and Unlisted Securities 


DOHERTY ROADHOUSE & CO. 


MEMBERS THE TORONTO 
293 BAY STREET, TORONTO 1, CANADA 


Cable Address:—‘‘Dohroadco”’ Toronto 
Branches:—KIRKLAND LAKE—TIMMINS 











Toronto Stock Exchange 


Canadian Funds 
Week’s 
Range 

of Prices 








STOCKS— 

Par 

Abitibi Power & Paper common-_-_-_-_-_-_* 
a ee 100 
Acme Gas & Oi]_--_-~- Seth. ES 38 
RIE TE, Oe Sie rt detoceeccntnneose 1 
Alberta Pacific Cons_. i 1 
A. GRE, «| atchaiceeccon cayenne e 
Algoma Steel common-_-_-_-___-_---~- * 
Preferred —---- = ._100 
Aluminium Ltd common-.-_.---..--..- ° 
Aluminum Co. of Canada 5% pfd._100 
PU Sm ON =: en ° 
[Co s 
Aquarius Porcupine Gold-.--.-----.- 1 
Arto. COGIR  BEURS coin cccccciowne 1 
ASCII SS Sie aiien me pen athasedtinns 1 
AS EE | heii ew cite tennees 1 
RT Se ato tinct owen nin 1 
Astoria Quebec Mines.................... 1 
Atlas Yellowknife Mines__-...------- 1 
pT S.C eee i 
Ault & Wiborg Proprietary pfd___.100 
Aumaque Gold Mines............-... 1 
Aunor Gcld Mines ---- as BEE 1 
ge 1 
Bankfield Consolidated Mines____--~-- 1 
pe eS Sa ie 10 
“ S & =e 10 
Sy I te ii oS ced ene coi bg 
Bear Exploration & Radium__------_ 1 
Beattie Gold Mines Ltd__----.-----__ 1 
SUCRE Misawa ew cctemwnnace * 
Bell Telephone of Canada----._--__ 100 
Belleterre Gold Mining_------------~ 1 
pe ee 1 
pT Eg a ee a ee 1 
Bidgood Kirkland Gold_--.--.----- aa 
SE FI oa En tiie ce cashanc agus Sittin aa anen . 
Bobjo Mines Lta___ i 
Borees (GeGne--Beemee oncn.. ccc cnn 1 
Bnsee Geen Sees... oe wenn = 1 
Bralorne Mines, Ltd_--.---.-..._.-- e 
Beeseere ereeee... =... cn cde. * 
brazilian Traction Light & Pwr com__* 
po Se ee ie eee 5 
eeeceee anes “Gees ww nue e 
British Columbia Packers. _------_- ° 
British Columbia Power class A__---_. ° 
Descie speememion OU. eee ® 
Broulan Porcupine Mines, Ltd__.----~ 1 


Buffadison Gold Mines___-._____--__ 1 
Buffalo Ankerite Gold Mines_________ ° 
Buitalo Canadian Goid Miwes__-.-- _ e 
RE. TUONO UE 2 it hn ct encod s 
RE Sa ae * 
co RS ee ae ae * 
a eee eee ee ee 


Caisaer & Pamenten <..............-. bd 
Canada Bread common--_-_-_---------- . 
Cunada Cement common-__—- --- _-~ ® 
ds eee eee 100 
i Ea a) ah See EN, 
Canada Northern Power..........._ a 
Canada Packers class A_--.-------- . 
UN WP Sonic ae et oS ea * 
Canada Permanent Mortgage_ ee cedhanas 100 
Canada Steamship Lines common-_-_-__* 
PS ar 50 
Canada Wire & Cable class A___-__-- ° 
SS RSE Re eS * 
Canadian Bakeries common_____--_-~-~- ° 
PRONG aa ik eek ae eg Senne 100 
Canadian Bank Commerce _-_------ 10 


Canadian Breweries common_____-__.® 
Preferred —. a 








Canadian Canners common-___------- $3 
eS eT 20 
Can eee on * 

Canadian Car & Foundry common-_-_-_.* 
New - preferred ~~ .-=..----.------ 25 

Carodian Celanese common__------- ° 
by. (Le Ee a 100 

Canadian Dredge & Dock___--------- S 

Canadian Industria) Alcoho] com A__* 

Canadian Locomotive __.....-__----- ° 

Canadian Malartic ..........------- ° 

Canadian Oils common______- ------ wd 

Canadian Pacific Ry. ...._-------- 25 

COREE IS a ee ° 

Canadian Wallpaper class A-------- ° 
i ae * 

Canadian Wirebound Boxes____----- S 

Carnahan fp Bee oe 100 

Central Patricia Gold Mines 1 

Central Porcupine Mines_____________ 1 

Chateau. Gai Wines.___________._2_- * 

Chemical Research :____.___________.__ 1 

Chesterville Larder Lake Gold Mines__1 

ee ES SO Se a a * 

Citele: Bar +: Meittiwg..............- * 

Citralam Malartic Mines_.....-.__--- 1 


Low 
4% 
5742 
9c 
1.75 
i4c 
&c 


16 


100 
114 


105 
t6c 
9.00 
62c 


22c 
45c 


36c ° 


9c 
15¢ 
58c 
48c 


104% 


1.05 
3.95 


32c 
12c 
19 


29 4 


15c 


1.39 
1.60 
40 
170 
115% 
1.05 
88c 


35c 

12 
20c 
25c 
37¢c 


15% 
9% 


2434 


10 
24 


23 2 
38 Yac 


60c 


1.05 
5.65 
30c 


22 Vy, 


12% 


10 


1.80 
5% 


12% 


130 


Sales 
for Week 
Shares 


1,900 
2,255 
2,000 
5,100 
5,500 
4,317 
105 
50 
128 


105 
5,500 
506 
4,600 


3,000 
18,200 
9,100 


1,500 
21,950 
4,300 
7,755 
35 
36,600 
1,300 


11,075 
3,766 


335 


8,900 
1,200 


3,000 
5,600 
14,200 
375 
1,000 


11 
1,410 


230 
235 


225 


8,000 


Range Since January 1 


Low 
2% Mar 
a4 Mar 
T¥ec Jan 
1.25 Mar 
12c Feb 
8c July 
14% Feb 
97 Feb 
95 Jan 


100% Jan 


73c Jan 
7.60 Jan 
60c Jun 


10c Jan 
27c Mar 
36c July 


6%c Feb 
15e July 
4lc Jun 
35c Mar 


103% Jan 


74c Jan 
3.60 Jan 


13c Jan 
10%cJun 
16% Apr 
2742 May 


12%2c May 


1.22 Jun 
155 Mar 
29% Feb 


161 Jan 


9.50 Feb 
90c Jan 
85c July 


30c Apr 
10 May 
12c Jan 


154ec Jan 


35c Jun 


14% Jan 
8% Jan 
22% Feb 
8% Feb 
23% Jan 
25 Apr 
20% Apr 


38 Yac July 


6le July 


95c Jun 
5.00 Jun 
84ec Jan 
18% Jan 
3¥ac Jan 
10% Jan 
10. =July 


1.70 Jan 
5% July 
9% Apr 


118 Feb 


48% Apr 
Te Jan 


3242 Jun 
12% Apr 


158% Jan 


1138 Jan 
39% Jan 
70 Apr 
23 Feb 


5% Jan 
95 May 
14 Jan 

8 Jan 
a4 Jan 


15% Apr 
23%4 Jun 
17% Feb 
10 Apr 
27% Apr 
4542 Jan 


158% Jan 


19% May 


654 Feb 
16 Mar 
70c Jan 
19 Jan 
11% Jan 


15% Jan 
16% Mar 
16 Jan 
20% Jan 


100 Jan 


1.89 Jan 


12%c Jan 


4 Mar 
25c Mar 
1.50 Jun 
1.15 Avr 
14% Jan 
26c Jun 


High 
5% Jun 
62% Jun 


l4¥ec Apr 


2.35 May 
19c Mar 
20c Jan 
18% Jan 


100 July 
129% Jun 


105% Jun 


1.13 Mar 
9.55 Mar 
96c May 


29c May 
55c July 
50c May 


2ic Mar 
29c Apr 
1.03 May 
80c Avr 


10542 Jan 


1.90 Apr 
4.25 Jan 


60c May 
22%4cApr 
19% July 
31% Jan 


24%ec Mar 


2.35 Feb 
1.90 May 
40% July 


172 July 


12% July 
1.30 Feb 
1.46 Jun 


55c May 
12 July 
32c Mar 
45c Apr 
67c Jun 


18 Feb 
10% Jun 
27% Jun 
11 Jun 
25% Jun 
343 Vs e su 
27 Jun 


73¥ec Jan 


78c Feb 


1.25 Jun 
6.50 Jan 
65c May 
23 «July 
10c Apr 
13. July 
15% Jan 


2.15 Feb 
6% Mar 
13% Jun 


130 8 =6July 


5642 Jun 
11 July 


35 July 
17 July 


175 Mar 


17%4 Jun 
47 July 
82 July 
28 Jun 


92 July 


105% July 


ie Jun 
17 July 
52 July 


19%, Jun 
25% Feb 
20 July 
14% Jun 
32% Jun 
58 Jun 


176 July 
24% Jun 


10% Jun 
35 Jun 
1.35 Jan 
29 Jun 
21 Jun 


22 Jun 
20 Jun 
21 July 
25% May 


130 May 


2.85 Jun 
33c May 
5% July 
60c Mar 
2.42 Feb 
1.50 Jun 
16 July 
75¢ Apr 


Cochenour Willans Gold Mines 
Cocksnutt Plow Co 


Commonwealth Petroleum 


Coniaurum Mines 
Consolidated Bakeries 
Consolidated Mining & Smelting 
Consumers Gas (Toronto) 
Conwest Exploration 


Corrugated Paper Box common 


Ciamnes Imperial Mills. Saousia 
Croinor Pershing Mines____.______-_-_- 1 
Crowshore Patricia Gold_ 
ie, RR SRS, SE ae a rae 
Davies Petroleum 
Davis Leather class A__ 


Deinite Mines 


Denison Nickel 


Pounkten & Steel com ; 
Malting common 
Scottish Investments com _-_ 


Dominion Steel class B 
Dominion Stores 


Dominion Tar & Chemical common__ 
Dominion Woollens common 
Donalda Mines 


_ 


East Amphi Gold Mines 
East Crest Oil 


East Sullivan Mines 
Eastern Steel 


Palconbridge Nickel Mines 
Famous Players 
Fanny Farmer Candy Snops 
Federal Grain common 


Fleet Aircraft 
Ford Co of Canada class A 
Foundation Petroleum Co 
Francoeur Gold 


Gatineau Power common 


General Products Mfg pfd 
General Steel Wares pfd 
Giant Yellowknife Gold Mines 
Gillies Lake-Porcupine Gold 
Ce eae ee 
God’s Lake Mines Ltd 
Goldale Mine 


Golden Arrow 
Golden Gate Mining 
Golden Manitou Mines 
Goodfish Mining Co 
Goodyear Tire & Rubber 


Graham Bousquet 
Grandoro Mines 
Great Lakes Paper vtc com 


Great West Saddlery common 
Preferred —-_-- ae Poi 

Gunnar Gold ‘Mines Lta 

Gypsum Lime & Alabastine 


Halcrow Swayze Mines 
Halliwell Gold Mines 
Harding Carpets 
Hard Rock Gold Mines 
Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mines 


Heath Gold Mines 
Hediey Mascot Mines.._._.........--- 1 
Heva Cadillac 
ene, Consolidated Gold Mines____5 





Homer Yellowknife” 
Homestead Oil & Gas 


Hosco Gold Mines 
Howey Gold Mines 
Hudson Bay Mining & Smelting______ 
Hunts Ltd class 


Huron & Erie common 





Imperial Benk of Canada 
Imperial Tobacco of Canada ordinary: 5 


Inspiration Min & Devel 





International Bronze Powders pfd__25 
International Metals common A-__--__* 


International Nickel Co common 
International Petroleum___---.._..._® 
International Uranium Mining 


Jacknife Gold Mines 


Jellicoe Mines 
Joliet Quebec 





Range Since January 1 


High 
4.55 July 
15 Jun 
78c May 
&85c May 


2.09 Jun 
16 Jan 


70% May 
149%2 Feb 


1.60 Mar 


7 =dJuly 


116% July 
27 Mar 


1.92 Mar 
1.12 July 
2.10 Jun 


7c Mar 
31% July 
3 July 
2.00 May 
13c Mar 

65 Jun 


brtetie 


29 Jun 
22% July 
16% Jun 
25 July 
29 Jun 


8% July 
18 Jun 
3 July 
oh Jun 
12 Jun 
i9¥% Jun 
1842 July 
11 Jun 
2.50 Mar 
2.40 Apr 


44c wsuly 
2lic Apr 
3.05 May 
6.75 May 
23 Y%4 July 
1.20 Apr 
2.23 Apr 
28 Jan 


6.25 Mav 
31 Jun 
39% Feb 
5% Jun 
78 Jun 
isc Apr 


6% July 
30 Jun 
25 Julv 
Tic Feb 
9.25 Feb 


13% July 
102 July 
106 July 
100 July 
105 §=July 

11% Jan 
28c Mar 
24c Apr 


&5c Mar 
35c May 
50c May 
87c Apr 
44c Jun 
22c Apr 
1.36 May 
10e¢ Jun 


105 July 


57 Mar 


16%c Apr 


23c Mar 
642 Jan 
30% Jun 
6 Mar 
30% Jun 
14% Feb 
51 Jun 
54c Apr 
12% July 


24c Apr 
i5c Apr 

8Y¥ Jun 
90c Feb 
15c Apr 
65c Apr 
1.57 July 


87c May 
1.02 May 
65c Apr 
13% May 
4.30 Mar 
43c Apr 


17Y%c May 


1.09 Apr 
48c Jun 
35% Feb 
35 Jun 
34% Jun 
90 Jun 


22 July 
1653 Jun 
13% July 
8 Jan - 
10 Jun 
1.40 Apr 


32 July 


‘30 Jun 
106% July 





For footnotes see page 492. 





































































































THE COMMERCIAL & FINANCIAL CHRONICLE 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 27 





sTOCKS— 


Kayrand Mining -~---~-- 
Kerr-Addison Gold Mines 
Kerr Lake ste 
Kirkland Hudson 
Kirkiand Lake 

Kirkland Townsite 


Labatt (John) 

Labrador Mining & Exploration 

Lake Dufault Mines Ltd 

Lake Fortune Gold Mines 

Lake Shore Mines, Ltd...-..---.--. a | 


La Luz Mines-_- ; 
Lamiague Gold Mines_.._--_.-------- bd 
Lapa Cadiliac Gold Mines 1 
Lapaska Mines 1 
Laura Secord Candy 


Lebel Oro Mines 

Leitch Gold Mines, Ltd 
Lexinden Gold 

Lingman Lake Gold Mines 
Littie Long Lac Geoid Mines Lid 


Loblaw Groceterias class A_.---.-- aiid 
Class “B" 

Louvicourt Goldfields 

Lynx Yellowknife Gold 


Macassa Mines, Ltd 
MacLeod-Cockshutt Gold Mines. 

Madsen Red Lake Gold Mines..__-_-1 
Malartic Gold Fields 

Manitoba & Eastern Mines 


Maple Leaf Milling Co common 
Maralgo Mines ___-- “a 
Marcus Gold 
Massey-Harris common 
Preferred 








McColl Frontenac Oil 
Preferred 

McDecugall Segur 

McIntyre Porcupine Mines 


McKenzie Red Lake Mines. 

Meelian Gold Mines._._................... 1 
McMarmac Red Lake Gold 
McWatters Gold Mines 








Mercury Mills 

Mid-Continental Oil & Gas-_------ —_ 
Mining Corp 
Model Oils 
Modern Containers common 





a | 
Montreal Light Heat & Power... .._* 
Mecre Corp common............... ae 
Mosher Long Lac 


National Grocers common 
National Petroleum 
National Sewer class A 
National Steel Car 


Negus Mines 
New Bidlamaque 
Nib Yellowknife — 
Nipissing Mines 
Noranda Mines 




















Norbenite Malartic Mines 
Nordon Oil 
Norgold Mines Ltd 
Normetal Mining Corp Ltd_ 
Northland Mines 
Northern Canada Mines 
North Star Oil common 
Preferred 











O’Brien Gold Mines. 
Okalta Oils 

O'Leary Malartic Mines 
Omega Gold Mines 
Orenada Gold Mines 
Ottawa Car  ___ 








Pacalta Oils 
Pacific Oil & Refining_______________ 
Pacific Petroleum 








Page Hersey (new) -__~_ 
Pamour Porcupine Mines Ltd_____ inti 
Pandora Cadillac 
Paramaque Mines —__- 











Perron Gold Mines 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C__---.__ — 
Porcupine Peninsular 

Porcupine Reef Gold Mines 

Powell River Co 











Powell Rouyn Gold 
Voting trust certificates 

Power Corp 

Premier Gold Mining Co 

Premier Trust 

Pressed Metals 

Preston Bast Dome Mines________.__3 








Prospectors Airways 
Purdy Mica Mines 
Purity Flour Mills common _______-_ we 

Preferred 





Queenston Gold Mines 
Quemont Mining 


Regcourt Gold Mines_ 
Riverside Silk Mills class A 














Rouyn Merger Geld Mines 
Royal Bank 
Royalite Oil 
Russell Industries common 











St Lawrence Corp common 
Class A pfd 

San Antonio Gold Mines Ltd__ 

Sand River Gold Mining 

Senator Rouyn, Ltd 








Week's Sales 
Range for Week 
of Prices Shares 
Low High Low 
37¢c 35c 37c 3,500 35c July 
13 %e 13% 1354 3,327 ll‘ Jan 
65c 65c 5 100 30c Jan 
. 1.17 : 3,100 50c Mar 
1.42 1.36 82,430 1.00 Jan 
36c 3l1lc 49.500 l4c Jan 


Friday 
Last 
Bale Price 


22 22 
4.85 4.65 
1.35 1.35 1,200 

15c 14%ec 6,500 1 
20%2 20% 535 17 


1,430 


22 Jun 
17,750 2 


35 Jan 
1.05 Mar 
2c Jun 

% Jan 
6.75 , 200 6.25 Jun 
7.25 7. 150 6.15 Jan 
13¢c 4,000 9c Jan 
26%ec 3,000 25c Jun 
1548 5 385 1538 July 


5c 5,567 3c Jan 
1.35 : 5,500 1.15 Jan 
36c¢ 16,500 35c Apr 
44c 34,550 44c July 
1.80 F 2,385 1.23 Jan 


28 260 26% Mar 
26% 165 25 Mar 
1.25 1.33 2,600 89c Jan 
53c 64c 11,100 53c July 


4.10 4.20 1,325 
2.85 3.00 10,220 
2.68 5,490 
3.65 2,750 
4%ec 8,000 


12% 130 12 Jan 
10c 637 8c Jan 
89c 29,900 T7jc Jun 

12% 605 81% Mar 

2758 1,410 22 Mar 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 


10 10% 309 8% Jan 
10642 10642 10 105 May 
9c 9c 1,500 8c Jun 
62% 623% 255 59% Jan 


1.50 1.59 3,900 1.35 Mar 
5¥%c 5c 3,500 4%ec Jan 
Zic 23c¢ 8,000 16c Jan 
27c 2%7c 2,500 22%4c Jan 


14% 14% 300 12% Jan 
17¢e 17%2c 24,200 17c Jan 
6.10 6.20 3,560 1.99 Jan 
2lc 2i1c 500 17c Jan 

25 25 50 20 Mar 


72%2c T6c 5,860 53c Jan 
224% 22% 1,655 20% Mar 
62 6242 333 57 Jan 
23c 25c 2,500 20c Jan 


12% 12% 25 12 Feb 
15e 15c 1,515 10%2c Feb 
26 27 285 2234 Feb 
21 21% 720 1742 Mar 


1.50 1.60 10,500 1.26 Jan 
44c 52c 39c Jan 
35e 42c 29c Jun 

2.65 2.70 2.35 Jan 
55 56356 , 50 Feb 


80c 90c 80c July 
12%ec 12%2c ‘ Je Jan 
12e 12¢c 6%ec Jan 
68%2c 70c 64c Feb 
l4%ec 15%c 1242c Jan 
3.33 123 1.08 July 
6% 63% 5 Jan 
64% 6% 5% Jan 


2.85 2.95 2.26 Mar 
45c 48c 38c Apr 
29c 30c 22c Jan 
35¢ 37c ‘ 34c Jan 
60c 66c : 60c July 
842 Bl 5 Jan 


10c llt2ec x 10c Jan 
46c 46c R 45c Jun 
1.05 1.27 f 50c Mar 


28 285% 28 «July 
oy ee: i y 1.19 Jan 
29c 32%2c : 8c Jan 
25c 28c 25c July 
9c 9c ‘ 5c Feb 
76c 87c ‘tas 37c Jan 


1.50 1.55 
4.00 4.10 2.40 Jan 
6.05 6.40 4.35 Jan 
75c i 70c Jun 
30c 25c Mar 
21 ‘ 18% Mar 


1.06 Jan 


‘ 98c Jan 
1.01 8ic Jan 
7 Apr 
1.55 ‘ 1.15 Jan 
54 48 Mar 
1334 1342 May 
2.45 Jan 


36c Mar 
15c Feb 

6% May 
41 Mar 


85c July 
18c Jan 


37c July 
31 Jan 
34 Mar 
11%c Jan 


3642c Jan 
15 Jan 
19 May 
28% Feb 


254 Jan 
18% May 
4.05 Jan 
5¥%ec Jan 
3le Jan 


Range Since January 1 


High 
59c Jun 
1558 Jun 
1.00 July 
1.35 Apr 
1.50 July 
40c May 


23% July 
5.15 Jun 
1.76 Jum 
24%ec Api 
24% Mar 


7.25 Jun 
9.15 May 
22c Apr 
34c July 
17 Apr 


10c Apr 
1.50 Feb 
48c Jun 
57c Jun 
2.10 Jun 


29 July 
27 Feb 
2.09 Mar 
80c Jun 


4.50 May 
3.40 May 
2.85 May 
4.15 May 
9c Apr 


16% Feb 
15%ec Apr 
1.09 May 
13% Jun 
29 July 


12 Feb 
107% Jun 
19c Jun 
67% Mar 


1.85 May 
8c Apr 
354ec Mar 
39c May 


16 Jun 
33c Apr 
6.90 May 
25c Jun 
26% Jun 


1.10 Feb 
24% Apr 
65%4 Jun 
30c Mar 


13% Jun 
15¢c July 
27. «July 
22 Jun 


1.85 Feb 
75c Apr 
64c May 
3.00 Mar 
59% Jun 


1.65 May 
20c Apr 
20c Apr 
89c Apr 
26c Apr 
1.63 Mar 
7% Feb 
6% July 


3.90 Apr 
58c Mar 
39c Apr 
68c Apr 
1.20 Jun 
82 July 


18c Feb 
67%ec Apr 
1.27 July 


29 Jun 
2.12 Jun 
44c Jun 
64c Apr 
16c May 
87c July 


1.75 Apr 
4.45 Jun 
7.10 July 
1.01 Apr 
45c May 
22 Jun 


2.00 May 
1.65 May 
12% Jun 
1.98 Apr 
60 Mar 
16 Feb 
3.45 May 


60c Apr 
40c Jan 

8% Jun 
46 Jun 


1.39 Feb 
10% May 


70c Jun 
35 July 
41 July 
28c Apr 


65c Apr 
18% Jun 
22% Mar 
35 May 


o Jun 
293, Jun 
4.90. Jan 
18c Mar 
1.45 Apr 





Week's 
Range 
of Prices 
Low High 


Shawinigan : aed 19%, 19% 
Sheep Creek Gold- — > 1.35 1.40 
Fherritt-Gordon Gold ERR 9c 63c 70c 
Silverwoods Dairies new sale ] 11 11 

New preferred = ) 10 10 


Friday 
Last 


sSTOCKS— Sale Price 


NE ES "generar Px — 1842 18% 

New 442% preferred 100 100% 
OO Rs ee Be 58 67c 70c 
Sladen Malartic Mines___._...._._ ae : s §2c 
Slater (N) Co a : 24 


South End Petroleum 
Southam Co - 
Springer Sturgeon 


Standard Chemical 

Standard Paving common 
Preferred 

Stedman Brothers 


Steel Co of Canada common 
Preferred 
Steep Rock Iron ~~ arte e 
Stuart Oil preferred 
Sturgeon River Gold___- 


Sudbury Contact Mines Ret aeil 
Sullivan Cons Mines... aiiea 
Sylvanite Gold Mines 1 





Tamblyn (G) common ____ a 
Teck-Hughes Gold Mines 

Thompson-Lund Mark Gold Mines____® 
Tip Top Tailors common ® 


Toburn Gold Mines_——--—___-----_____1 
Toronto Elevators common 

Preferred —-_-- : 
Towagamac Exploration 
Traders Finance A pfd_ 
Transcontinental Resources —_ 


0 ee 

Union Mining 

United Corp class B___._ 

Onited Fuel class ‘‘A’”’ 
| EI 

United Oils _- 

United Stee} 

Upper Canada Mines Ltd 





Ventures, Ltd. 
Vermilata Oils ____ 
Vicour Mines 








Waite-Amulet Mines, Ltd 
Walker-Gooderham & Worts com__-_ 

Preferred —_ 
Wasa Lake Gold Mines 











Westons Ltd common-_- 
442% preferred 








Wiltsey-Coghlan Mines 
Winnipeg Electric common 

Re TEES 100 
Wool Combing he 
Wright Hargreaves Mines__________ a 4.20 





Yellorex Mines 
Ymir Yankee Girl 


Lessin tiiisdp ceitpeeeaaammtmmnaat 18c 


Bonds— 
Uchi 6s 


Sales 
for Week 
Shares 


210 
3,400 
3,339 

100 

76 


100 
300 
9,840 
8,900 
15 


7,000 

365 
3,300 
3,535 


Range Since January } 


Low 
16% Feb 
1.06 Jan 
63c July 
9 May 
9 May 


15% Feb 
100 May 
58c Jan 
5Ac Mar 
23 Jan 


3c Jan 
15 Jun 
1.25 Jan 


7 Apr 
3% Feb 
14. May 
34 Jan 


-7 Apr 
72 Mar 
2.40 Jan 
1533 Feb 
20c Feb 


4%4c Jan 
1.50 Jan 
2.50 Jan 


16% Apr 
3.50 Jan 
5ic Jan 
10 Mar 


90c Jan 
28% Feb 
52 July 
24%ec Jan 
100 Jan 
1.40 Jun 


7% May 
36c May 
16% May 
40 July 
+ Jun 
8c July 
3% Apr 
1.85 Mar 


12 Jan 
12c Jan 
70c July 


4.50 Jun 
69 Mar 
21 Apr 
1.20 Jan 


90c July 
15% May 
18 Jan 
99 Feb 


8c Jan 
6 Apr 
68% Jan 
16 Apr 
3.30 Jan 


35c Jun 
3%c Jan 


32% Apr 


High 
20 Jur 
1.43 Ju 
82c h 
ll July 
10% Ap: 
19% 

101'% an 
90c May 
B4c Feb 
25° Mai 


9%c May 
16 Jun 
1.84 Feb 


9% Jul 
5% Jun 
16% July 
44 May 


77 = July 
80 Jun 
3.35 Jun 
18% July 
37¢ Jun 


15c May 
4.05 Apr 
3.45 July 


20 July 
5.65 May 
88c Jan 
2542 May 


3.05 Apr 
36%. May 
54% Feb 
48c Apr 
3.15 Feb 


9% Jun 
6le Jun 
22 Jun 
4642 Mar 

6 Mar 
14c July 

6% Jun 
2.59 Jan 


16% Mar 
32ce Apr 
1.05 May 


5.10 Apr 
79% Apr 
22% May 
1.77 Mar 


1.63 Feb 
19 July 
20% July 
101% Feb 


4lc Apr 
14 Jun 
95 July 
18 July 
5.00 Jun 


65c May 
25c Feb 


35% May 








Montreal Stock Exchange 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


STOCKS— 


— Glove Works Lid common 
642% preferred 


Algoma Steel common 

Aluminium Ltd 

Aluminum Co of Canada preferred_ ie 
Amalgamated Electric Corp 

Asbestos Corp 





Bathurst Power & Paper class A_____® 
Bell Telephone Co of Canada 
Brazilian Traction Lt & Pwr 


British American Bank Note__________ 
British Columbia Power Corp ‘‘A” ° 
Class B 


Building Products ‘A’ 


Canada Cement common 
Preferred 





forced to go to 
Preferred 

Canada Northern Power 

Canada Steamship common 
5% preferred 


Sales 


for Week 


Shares 


We regret that we were 


press 


without the figures for 
the current week. We 
intend to publish them 


in next Monday’s issue. 


Canadian Breweries common 
Preferred 

Canadian Bronze 

Canadian Car & Foundry common____* 
New preferred 





Canadian Cottons common 
Preferred 

Canadian Foreign Investment___-_— 

Canadian Ind Alcohol common 
Class ‘‘B”’ 


Canadian Pacific Railway___________ 25 


Range Since January 1 


Low 


9% Jan 
90 Jan 
112% Apr 


14% Apr 
94% Jan 
100% Jan 
13 Avr 
20 Mar 


14% Jan 
161 Feb 
22% Feb 


15%4 Jan 
21 Jan 
May 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
July 


Jan 
Jan 
May 
Mar 
Apr 
Jan 
May 


Jan 
Jun 
Jan 
Apr 
Apr 
15% Mar 
1154 Feb 


High 
141% Mar 
100 May 
114 Jan 


19 Jan 
127% Jun 
105%2 Jun 
19 July 
2634 Jun 


18 Jun 
171 July 
27% Jun 


18 July 
26% Jun 

4%, Jun 
16 Jun 
22 Jun 
24 May 


13 Jun 
126 July 
16 Apr 
12 Apr 
10% Jan 
17% Jun 
46% Feb 
27% July 


16% July 
51% July 
413%, Jun 
14% Jun 
32 Jun 
59 Jun 
50 July 


27% Mar 
28 Feb 
47 Mar 
10% Jun 
9% Jun 
35 Jun 
20% Jun 














For footnotes see page 492. 





————-> 
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Friday Week’s Sales 
oni Last Range for Week Friday Week's Sales 
s— Bale Price of Prices Shares Range Since January 1 sTOCKS— Bast Range for Week 
Par Low High Low High aia Sale Price — Prices Shares Range Since January 1 
Consolidated Mining & Smelting_.___- 4 ow High j 
Gensumere Giese —......--.— . RRS > sip = = 70 May Brandram-Henderson Ltd____._______ ‘eur High 
| an 40 Jun — American Oil Co Ltd__.._____ ° way 23 = ont  — 
, " ritish Columbia Packers Ltd____- ° | bea oa Jan 5% Jun 
rear ——— OO 2 enna : 42% Jan 64% Jun d ts thd tbe liiiak 25 Mar 33 ” July 
nda ne 29° «Feb 36% Jun Brit Columbia Pulp & Paper Co Ltd— 
Dom BBL PIC noe 25 11% May 164% Jun Common ° 
Dominion Dairies common -y oe 9% Jan a i 2 \ie rer eenioes 36 Ve Ma 451 
Preferred Ay Seales VEO . ~ : — oT", Je 4 “ un Preferred Se eS SS ee ewe 100 144 7” y Va Jan 
2 Jan 32 Jun Brown Co common_________________ 1 PA Jun 147 July 
Dominion Steel & Coal B__..__--.~-- 25 Vs M Preferred --—----------_________ 100 fi ld EH i s San te 
Dominion Tar & Chemical com . vo oes oun ow ais bes ~- 
Preferred __- ere 12%4 Jan 182 July Canada & Dominion Sugar__.....___ . ‘i 
Dominion Textile common tall 109% Mar 111) = Jun Canada Vinegars Ltd______..._______* 22% Mar 26% Jun 
rreierred ene ines, * 72 Jan 792 Jun Canadian Industries class Oe ee 11 ‘eo Jan 15 Apr 
Dryden Paper > 161% Feb 164 July Canadian Light & Power Co_______ 100 159 Feb 168 Mar 
Sonar aearenener Sarees ——<—= 82 May 1l Jun Canadian Marconi Company_-__-_-_-1.00 = = 13 Jun 
an 4% Jun 
Enamel & Heating Products —— \/, J : . ’ 
Famous Players Canadian Corp_____- or - Bi ” me ee ee & Paper Inv com__° 40c Jan 1.25 Jun 
roundation Co of Canada__---_____ —* 20%2 Jan 25 Jun Canadian Vickers Ltd common ______* ps. V2 = 12 Jun 
satines , 7% preferred —....... 100 72 Apr 8 July 
Gatineau Power common ____------__* % Jz , ME Se aga? 2 tems 
S% preferred san a 4 me oe -_ Canadian Westinghouse Co Ltd______ ° 50 Mor 35 v4 
512% preferred - __100 101% May 105% Jun Cassid of 
r 0 V2 I , y’s Limited o pref ¢.. 
aa gr th ~-—T aaay COMMAR ne eeis : 15% Apr 17% Jan Catelli Food Products Did pot We regret that we were 1 oe 119 Mar 
eo 5% P . a -100 102 Jan 105% May Claude Neon General Advert com___.» freed to go to press 11% May 13 Feb 
ypounml, Lime Rind 8% Jan 12 Jun er A ee -100 without the figures for ac Mar 50c Jun 
Commercial Alcohol We. 42. =CoFeb 49% Jan 
Hamilton I ei ys slemisningil . 6% Feb 8% Jun Suateoted lpia atc can cenmes” the current week. We 3% Jan 5% Jun 
cent Pai, oe aes seit an 5 11 Mar 134% May Consolidated Paper Corp £6 x. ae i bd intend to publish them 6% Apr 7% Jun 
oward Smi aper common_-_--~. 21 Jan 24 Feb Cub Aircraft Corp Ltd_.....-_______ * in next Monday’s i 8%2 Jan 10% Jun 
Preferred - siaits ___100 110 Apr GR I I i th ons lt es Heep eeaemmm: onday's issue. 60c Jan 2.00 May 
Hudson Bay Mining. ........nnsennn . 30% Jan 35 Mar David & Frere Limitee A__--______ * is (J 
Davis Leather class t NER pA aaron ee , van 20 Feb 
Soaeetet Oil Lta_-_--_-------.------ * We regret that we were 13% Jan 16% Jun ala aia gait ai een eRe * matt 12% July 12% July 
Imperial Tobacco of Can common---5 forced to go to press 12%, Jan a - Pe ee oe Baek eee Hit 300 (July 30% July 
Industrial Acceptance Corp common--_* ith 4 24% Jan 27% Apr Dominion Engineering Works Ltd . 
| pore i100 Without the figures for 101 Jan 105 Jun Dominion Malting Co Ltd________._20 300 Jan 40 . Jun 
ae Bronze common-_-_-_-__-- << the current week. We 16 | May 18% Jan Dominion Oilcloth & Linoleum______ ° ie en 18 Jun 
----------------------- i : 29% Jan 32% Mar Dominion S a ae v7 Fe 41 Jul 
~ in 4 4 ion i y 
Int Nickel of Canada common______-- - intend to publish them 31% Jan 39% May Dominion Weollens . “* 5 Jan 15° Mar 
jnternationa) Paper common-_-_-_-_---- 15 in next Monday’s issue. 21% Jan 33 May Donnacona Paper Co Ltd____________ . 742 Jan 11% Jun 
|g please Ce EE 100 \ 97% Apr we ff ee a See ee -. 9% Mar 12% Jun 
cee i ee 100 
Suppranteonel 1 necongge Co Ltd_.--__ . 21% Jan 24% Mar Fairchild Aircraft Limited___________ ry %e July 22. July i 
nternationa ower common-__-__--.. 2742 May 38% Jun Fanny Farmer Candy Shops 1 , Mar 4% July 
Preferred --. aimee arose: a kOO 108% Jan a ae B ae eee ee Tae a Sy, 35% July 39 Feb 
International Utilities __-..._________ 265% Jan 35 May ess Me eas Sn ee ° } 1 
; 5 Ford Motor €o of Can Ltd A__-_-__- . 3% Mar 7 July 
Jamaica Public Service Ltd common_-* 11 Jan 12 Feb Foreign Power Sec Corp Ltd____ * 25 Jan 30% Jun 
Lake of the Woods Milling common__* 24% Mar 31 Jun Fraser Companies, Limited_______-__* a oo 2.00 Jun 
Lang (John A) & Sons Ltd__________ ° 16 Jan 18% Mar Hillcrest Colliers Ltd__...______ ° 34% Jan 43 Jun 
Laura Secord Candy_~-~-------~------ 3 15% Feb 17% May Hydro-Electric Securities Corporation_* 50c July 75¢ Feb 
Legare Ltd preferred____----_--_-~- 25 18 July 20 Jun International Paints (Can) Ltd A____* 4. Jan 6% Jun 
iain tueaiie x " Investment Foundation— 4%2 Mar 7 July 
RIED cern canon eeme aad 8% Mar 13% Ju 6% cu 
McColl-Frontenac SS Seca * 91% Jan 11% a I ee te ieon aoa 49% July 49% Apr 
Mitchell i a e 23% May 29 Jun re SCs, ee * 22 
Molsen’s Brewery ------------------- 22% May 26% Feb Lake St John Power & Paper___-____ 24 Jun 23 Jun 
pe a” ee a, See . WERE: WEg . Jan 36 Jun 
Montreal Lt Ht & Pr Cons__------~_- . 20% Mar 24% Apr - 6% May 8% Mar 
Montreal Loan & Mortgage______~~- 25 25 Mar 30 Feb MacLaren Power & Paper Co___..~__ ° 22, 
Montreal Telegraph —.............._@ 42 Jan 43% May Maple Leaf Milling preferred A______ 2 : 18 Jan 300 Jun 
Montreal Tramways_--~-- ~-.-----100 22 Apr 28% Jan Massey-Harris Co Ltd 5% pfd_____- 100 Jan 21% July 
Murphy Paint Co preferred_______~ 100 105 May 105 May 22 Mar 8%, July 
McColl-Frontenac Oil 6% preferred_100 
National Breweries common________- = 37 May 41% Feb Melchers Distilleries Ltd common_-_-_* ae PS 107, Jan 
National Steel Car Corp------------ ° 17% Mar 22 Jun RO i ak 10 ou ar 4% July 
Niagara Wire Weaving_------------- ° 20 Apr 26 Jun Minnesota & Ontario Paper...______ . Ye Mar 10% Jun 
Noranda Mines Ltd_-___--_---___-__- . 50 Jan 59% Jun 12 July 14% Jun 
Montreal Island Power Co____-_----__ s 
Ogilvie Flour Mills common_-------~_ ° 24% Mar 28% Jun Montreal Refrig & Storage 2nd pfd__20 oo — 25¢ July 
Ceeaws. Gee Bireratt. .... =<... ° 5% Jan 8 Jun Moore Corporation Ltd___-__------~_- 57% Feb _ 
Ottawa Lt Ht & Power common____100 842 Jan 11% Jan Mount Royal Hotel Co Ltd__--__-- * rigyey 2 Fe 65% Jun 
REE eo 100 99 Jan 101 July eee as Peis 6% Jan 14 Mar 
Noorduyn Aviation Ltd__.__.----~~-- ° 
Page-Hersey. Tubes new__--~------~-- bg 28% Jun 29 May Power Corp of Canada 6% 1st pfd__100 ae y ad 14% July 
Penmans Ltd. common__-_--~~--.--.-. e 57% Mar 6112 July 6% N.C. part. 2nd preferred____- 50 35 Jan 106% Jun 
SD een 1 14 Jan 1842 May i eee 6% Ma 46% Feb 
Quebec Pulp & Paper 7% red pfd-—i00 36% a 8% Jun 
Pett RiNGP C0. 60-0 --- reer nowcnce 18% Mar 22 Jun Reliance Grain Co Ltd common__-_-_-- Is A 50 May 
Power Corp of Canada------~.---~- iat 7 Jan 12% Jun Preferred . 96 ol 20 July 
Price Bros & Co Ltd__--____- . 32 Feb 37% Mar —~— mee 
Provincial Transport___------------- ° 9% Apr 12 Jun Sarnia Bridge Co Ltd__-____-________ ° pets 6 Jan 
Southern Canada Power 6% pfd___100 CPT ETUDE 107 Jan 1101 os 
Quebec Power ---- he 15% Feb 17% Jun Southmount Invest Co Ltd_----------. aan 5% 22c Ja Ya Jun 
Regent Knitting common__---~------ bg 104% Jan 13. July RD TIIIOO, geist necnnens 8 guile 300 Apr 
ene 25 22 Jan 24 July Thrift Stores Ltd common____-_---_ ° . 5 M y 8% July 
Rolland Paper common____------~.-- . CULE 11% Jan 124% Jan sad 14 July 
United Corporations class A__--__~~_ . 28% Feb 
Saguenay Power preferred____-~---- 100 105 Jan 107 July Se see ny ee ae * 17 z Ja 30 Jan 
6t Lawrence Corp common....._.- a 2Y%2 May 4% Jun United Distillers of Canada Ltd______ * 3%, Feb 21% Jun 
Class A preferred 50 18% Jan 29% Jun United Securities Ltd__-.-.__-_---- 100 ‘ : J 7 aay 
St Lawrence Flour Mills__--________ * 33% Jan 38 Jun Windsor Hotel Ltd ° ate 8 Feb 
St Lawrence Paper preferred_____-_ 100 58% Jan 68 Jan Woods Manufacturing Co_-_.____--__ bd 23% yo =e - = 
pet agg anal ° | er Sa Fe RS * We regret that we were = Feb 20 Jun Mines— 
erwin ams oO anada com_-___* Mar 25 Jan Ltd * 
Sicks’ Breweries common _--------~- ¢ forced to 50. to press 224% Apr 32 Jun Seumees. Gipest — 1 9¥ac July 1gc Jan 
Simon (H) & Sons common---__----_- + without the figures for 16% Jan 26 Jun en cibuseion 1 1 3c Jan 23c May 
Southam Press ~--_------------------ the current week. We 15 Jun 16 Jun Aumague Gold Mines Ltd 1 = July 12c_ Feb 
Southern Canada Power__---------~-- * intend to publish them 10% Jan 14 Jun Jan 1.80 Apr 
Steel Co. of Canada common-__-_----~- wa ar 69 Jan 75% July Beaufor Gold Mines Ltd —__-------_ Pevusvirrss 8 
Preferred ee eee 25 in next Monday Ss issue. 74 Apr 802 Jun Bonville Gold Mines SER re tdtaa ‘ a80 pos rn —_ 
Bouscadillac Gold Mines Ltd___---- Sc sun 
se . 58 Mar 62% July oe eee ae a 6c Jan 27¢ May 
Walker Gooderman & Worts pfd_____* 21 Apr 22% Feb Cartier-Malartic Gold Mines Ltd_----1 
Weston (George) common____----_-- * 18 = Jan 20% May Central Cadillac Gold Mines Ltd__-__ 5] We regret that we were - 9 18c May 
Rat. te a ‘ 19% Jan 22 Jun Central Remaque Gold Mines____--~- ; forced to go to press 33c — S4c May 
Winnipeg Electric common__—----.--- 7 6% Jan 14% Jun Century Mining Corp Ltd_---------- 1 without the figures for 106 Jan oan En 
| ei EY AES 100 75 Jan 91 July East Sullivan Mines ---1 the current week. We 52c Apr 7.00 Mar 
Zellers Ltd common-- -------------- ° 23 «Jan 280 (Jun Falconbridge Nickel Mines Ltd___---- * intend >it 4.90 Feb 6.1 ay 
Formaque Gold Mines____------~-__- 1 imen Rig Bono them 1.25 May 1 18 May 
ae 1 in next Monday’s issue. ; yy 
ee) i 1S 30c July 36c July 
SS pS Se ees A Lee a 10 15 Jan 16% July yt ae ae Sai dak ae i 20%c Apr 644%c Apr 
irae nD AE 10 14 Jan 17% Jun oS ee ee et 3366 Jen 13%¢ May 
‘cieiinh xviii theiaias 4c Jan 1.5 
Ne 10 16% Apr 19% Jun Kirkland Gold Rand Ltd_------------ L 7c Jan ose pe 
TINGE inhunwe . --10 15% Jan 18% July New Calumet Mines 5 2 
ae ee eS ee tae Normetal Mining Corp Dito cicnascuan™ an = ent July 
SS = O’Brien Gold Mines Ltd------------- 1 2.25 Jan a Ane 
Pandora Cadallic Gold Mines Ltd----1 10¢ F 
- c eb 44c Jun 
Pato Cons Gold Dredging Ltd____-___ z 4.75 Feb 5.60 July 
Quebec Yellowknife Gold Mines___--~ 1 
Montreal Curb Market Red Crest Gold Mines Ltd_—————————- : THEI = “60 gan Bape 
Canadian Funds Sherritt-Gordon Mines Ltd_-------.. > Ie ae Be i * ss Ail 65¢ July 80c Mar 
Week’ Sales Biscoe Gold Mines Ltd------~----~--- 1 65c Jan Oc XN 
Friday eek’s ale Stadacona Mines 1944 Ltd___--__---__ S00 May 
Last Range for Week Standard Gold : > iigr 1.05° Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Sullivan Cons Mines Ltd__________---2 5 pod 1.00 May 
Par Low High Low High Wasa Lake Gold Mines__--_.---_---- 1 1.30 Jan a on 
Abitib! Power & Paper common--_--- bd 2% Mar 5% Jun r 
8 % I 100 saa Mar 6242 Jun Oils— 
=" ~ "aE T 44 Jan 170 Jan Home Oil Co Ltd e 3.10 J 
i : ; an 4.25 Mar ’ 
Acadia & Atlantic Sugar Se i re 100 17% July 17% July Homestead Oil & Gas Ltd 1 4%c Jan 18c May 
For footnotes see page 492. 
—— 
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E-COU NTER MARKETS 
a otations for Friday July 27 
- - —— . — % y #¢ si 
S e li i -y co ! 
pecialists 
: For Quotali — 
| OVER-THE- ofations on Real E 
| | ai cll ais s on Real Estate Bond | 
| Fiem T IES $ 
irm i 
rading M S Ss 
! 
. | ng arkets HASKAN & Co 
250 in M b is 
| ACT embers New Y 
ork 
IVE ISSUES Members New Y Stock Exchange 
ork Curb E 
' 40 xchange 
| | ARD & a mag se New York Exchange Place, New York 5, N 
. o% ctor 2- Tel: ’ 
Established 1926 Members N rele NY 1D3 & 1.1288 oat elon the 
ties Direct | Wires to BOSTON pe Foti Security Dealers Ashoctatt - Bell Teletype NY 1-953 
—__—___—. a ee TFORD — PH ion 
as irimeenenennions ILADELP#IA 
tS Ee DELPETA i 
: —- Reorganizati . | 
” tavesting Compani ation Rails | 
panies Bon ds— (Whe | 
Ae Bid n, as and 
} Sees ee 8.33 mer Chic Indianapolis & Louisv Bid Ask a | 
AAmeérex Holdi | EEE. 1% 4.69 J. 4 Keystone Custr“t Par Bid Ask lst 4s _____ uisville— 8 
American B ng Corp.__._.... 10 311 5.13 Series B-1 an Funds— a te paises 1983 98! eaboard Ry Ist 4s Bid 
America usiness Shares_---— 1 4 1: 32% Series B-2 2 - _ 28.39 Chicago Milw S aE a eee 2003 75 . 100%2 facome 4's SS aap 99! Ank 
ewe nny a Ry ey Serna 29.50 coop Ist 4s t Paul & Pacific 7S ae ee i 7" 
, andar ' 42 56 es Ere <e. 2.32 § ~----------~~..- 
Axe-Houghton Fund pgp 6% Ty aerate ee 19.39 21.30 a income 4%s A_ a 104% 106% cama _ 
aon nn Peed 6... 30 16.05 17.26 - f * _eseerierers - mae) fe Chica: income 4%s B_____- 9 98 100 icago Milw St Paul 
Bankers Nat I ae 31.24 3 .~ i a cence Se 20.80 22.7 hicayo Rock Island & Paci 2019 82" 841 Common aul & Pactfie 
aCommon nvesting— on 3.59 Series - phairnnesaceaeemamaR 27.08 ge i eta nd & Pacific— 344 P ta aa Slappa emt nate tos 231 
ee ee ha. 1 6 (a ae RAEN ee 26.53 29. env: income 4%3.._____ 1994 105 7 hieago Rock Island & Pacific— = 2% 
Boston , ee Lai America__---. 103.41 ms Series am eee 14.66 i Denver & a ae nore 2019 92 ri eee ee & Pacitio— - 66 f 
Broad Street Invest Co Inc___- 8 1991 21. OS sap cree cer 12.76 14.06 Income 4s vind 5% preferred ___---------10 3 
Bull vest Co Inc__--5 mig 21.41 ites fo, fon 06 int 3.4: cone 2018 75° Denver & Rio Grande « 1 4 40 
eck Fund Ltd__----- as 3252 35.16 Loomis cker Fund__.-_--- a 5.83 6.47 St Loui ncome_________ 15% 77% r & Rio Grande com_ 00 7 . 
Canadian inv Fund Ltd... 1 18.26 20.02 —- Sayles Mutual Pund___° 6.97 7.71 1 uis & San Francisc _1893 102 104 s Preferred —_-- e com__..{__-27 74 
Century Shares Trust oommeceel 3.55 4.15 omis Sayles Second F nd.._° 106.04 108.20 St 50-year 4s_-__ wn t Louis & San Francisco com... 58 ” 
yn Fund oe Oe eo und..10 45.47 46.40 Income 75-year 44%5__-_-_-_- 99 100 eatieans a encieee cam.. = 24 | 
‘Christia 10.41 nB ; ee ae ee 86 aboard Ry comnon.......... 56 - i 
og geeemnaea com——-100 7,700 oak ni senna tencebeaaeitis a2 = nae tpseeraebesarapeeae 3% 3 
if] ‘Commonwealth Invest wet Hee ly a see a ae aaa es 6 fT 
nvestment Trus%.__--- 1 53% ssi — Soret Sond ton aa 1 12.60 13.53 : 
Delaware Fund : ation-Wide Securities— 10 «(13.44 ; i ——__ fh 
kms itie ‘ 14.69 = 
a Trustee Shares— a. ae Se Pw A gp ~ shares__——- © «4.37 nsurance Com i 
Dividend Shares 2.50 6.35 7.2 National ieee ae ipa "1467 «15 Aetna Casual & Par Bie panies 
aeetn aan Suemaate “35¢ ae — National ante eg SEES a. $91 ‘715 Aetna ___ Surety.......+. 79 1 Ask 
nant 2 Howard— on ap amenaaiad Series— 9.63 Aetna Life 10 51% oat Hartford Steamboiler Par nie 
Stock. Fund 1 2445 26.14 Income series___--__ 7.34 8.07 Saeees 10 47% 49 Home ___..__ Inspect.10 44% Aak 
4 15.26 16.32 suaeatial stock series_------ 5.48 6.07 sarees Alliance_ 25 76% 80 2 Homestead Fire —_ 261, 47% 
Fidelity Pund Inc e aes priced bond series____--- 7.05 7.86 ys naan Automobile________ 10 = 20% 22¥, Insur Co of North A 10 1415 28% 
Financial Industrial Fund, In 23.75 25.58 ae priced stock ae 7.73 8.50 es Casualty___________ 4 28% 31%, Jersey Insurance of merica.__.10 96 EF 
—— Se eee 2 2.25 Preferred stock series —— 2 << American Equitable —————_—_ : 12 13% —_ yland Casualty x eeeres ~ ti 
mental Investo Sines 6. 7.16 ~~ ees wareeeae 91 98 an Fidelity & Casualty. 17% 3 ssacnusetts Bondine.____12% 10% 
pope uae at | sat O33 New England Pund_—_—_--___- - 35 6.60 American of sau 3S 18%. Merchant eae Boning = SF 
-- eee 52 an Re-Insurance.._ 163 1 & Lc foe : ; 
RS at 6.33 New York Stocks Inc— 14.67 ne Seeeenes...2e ™~ 2 & Mfrs Fire N ¥______ oes 58% 
General Investo ao---——* 39.08 Agriculture American 8 ---——-———---18 17° 3% Monarch A ° 5% 
a 6.02 6.0 Automobile ___ 11.80 Automobile urety.-----------25 6 V, 19% National heal eagle 
: * ARSC 08 a. ae 12.96 “a - 2 67% Shades Casualty (Detroit) 10 43% 6 
Agricultural shares__ . a Saati 3 ps — 1307 14.36 Baltimore American 42 National Liberty oa = 33 
Automobile shares —— 1.73 8.50 uilding supply__--_-------_- 1093 1201 Bankers & Shippers___._____ 2% 6, itn Cao i. 8 59 
Aviation sha mnneennneral 6.78 - Ss 84 01 Boston ppers_____._.. 25 ‘ 7%, Rew mion” Fire -- 6 87 
‘Butlaing shares $27 (9.09 Diversified Inve #98 (9.87 ie = 2 yee areneeen. fae ah 3 
‘Chemical shares 842 9.25 Diversified ee a Fund. 12.23 Soe Camden Fire oe New a ae na 29% 30% 
Electrical See 5.92 oa Electrical Bs onan eden 13.18 — p ad tnx... > 8 20% 291; New a ga SEER. . ane 32 
, shares --------- 11.32 2 nsurance -----+---- 9.2 ‘ snecticeut Genera! Life. __ 10 2 New York Pire--—--—-----__. 4 48! 
Fully Administered sh = al 5.52 = Machinery stock ---_---------. sae en p raevenne or be srs we. 10 me ~ ++ hank noleeenpenmaenany a8 13% 145, 
fa rete bond shares ne 7.87 8.65 — Se ED on Ceres Aahllnae 10.28 ra Crum & Forster — a eee 5 49 pete, Northern PE ait ete : = 24s 
ustrial Machinery shares - 9.3€ pater in ee RB rapa emai he ee arenas M4 
Institutional meg A greagean 7.92 at a AO Tae AK | on Grow 10 =29% 3134 Seiden tine 12.50 88% os ‘ 
vesting ines: Se : ailroad dias ‘gs ‘ lo roup —---------- . nme, tcg, afl Indemnity Co- 
' Low Price Shares 7.80 357 Steet road equipment ———---—- $37 ~S Ployers Reinsurance —-___- 10 =" 7 <a apgmmated 6 35 99% 106 
Merenendise shares_—--—-- = 721 7.90 North Amer Trust shares— 1247.97 Puclity & Dep os SS + rath 
ares wie ae 2a s 1955__ on ty & De ------~-------10 49% rovidence- Baten feddoes fe 89" 
Petroleum shares__- 5.23 5.76 Series 1956_ 1 3.14 Fire Assn of a of Ma__--20 1541, 51% ence-Washington ______1 8 12% 14 
er Bond shares__ nag sae 6.21 6.83 P t 1 2.88 et Fireman’ s Fd of he iy” sy magieeg eet 55). 164 . Reirsuranc ----10 3534 381 : 
RR Equipment —____.. 413 4.55 etroleum & Tradi ee Firemen’s of ~ Pran_---10 9324 58%2 Republi e Corp (NY) 
Se gee ye : Putna a laa Fr Newark_ 3 973 a Sib ote 2 1 
(ee a. 2a Semuaae Repeck ae = ae 20 we oe eer a: ca a oo _ ie 28% «31. 
Ss on : 6.7 vest Fu 15.65 5 1% eeeeet oe , 31 
— shares. 4.94 5. bed Sonate. Stevens ‘7 en 3.68 — é a Reinsurance Corp 21% 23% 4 Paul Fire & Mari ---10 23% 25% 
8B. n . — ar 
shares : 2 5.31 Selected c Glen ar Fire & Marine__ 5 54% 58 aboard Surety__ erates 12% ‘70% 1 
pe la aS: . a [= 24 100.56 102.60 pace gm —— = Security New Stathers’ os TER + MS Bs 
Corp____ nvesto penton 51 publt 46%, 49 pringfield Fire & Marine. + Ma 
~~ 8Ge Standard ea 12.55 Globe ae 2 49 eld Fire & a: ie 
Income Found a aS 64c State ard. Uuilities ——~--_~-10¢ Fc st ean pte ary Fire Gar eas ant ay, Standard Rian Sn ee 116 — Fsth 
on usteed I it Corp__ Mi... 2. 1 (2 812 Tr cig, OSA 343 tly 
Incorporated 100 U ndustry Shares - 52c 55 erican oe ee avelers Pins a 
investo i . nion Bond mee. 2 . 91 
Independence Trust one eee 28:58 Series B_- Fund series A---- 25.18 25.97 hed 30% | 32% U8 Pideltt le / a 
Institutio ni 251 289 ¥vY she C 22.00 24.0 Hartford Fire 10 26% ;' U8 Pire__ & Guaranty Co_ 7 
ee de mae ouninn Soe. Fane 2 9.42 10.30 Re as 51% 
| Bank Group a o “16a 2 pg gy ay oe -—- ($815 (8.90 c vs Westchester Fire-__________3. 2.2. es 
Insurance G ee 5.54 Well Pwr Shares A_____ 3 —————— ______ 2.50 51% 
Jaeuence Group chazes———— ve 1.08 ington Fund ae 33 351 
a hwo ag gna Sealy ee 4 i 1856 20.25 
rica_..10 28. 08 Investment B 
iii sean 04 30.48 y sen anking 
, oC Pporations en d | 
1 AB 
14.58 14.90 amie : Co : American Tel on ssues 
oston Corp......... 10 5% 5% Arkansas fat Tel 2%4s__1980 100% 
FOR NE 4 435% 45% Bethlehem & Lt 3¥%s__197 4 100% M 
W YORK 8 Cc Steel 234s 4 105% 106 ississippi P 
CITY BANKS & TR brag wt Baking 3s____- 1975 100% 100% eo —- 
i UST COS.—S vita Cent ~ oo Electric Se... 2aeee ee 10014 ng mee States Power 35... 1974 104% 10 
. ee Page 475 2%s _ nt Pub Serv 103% 104 sedition thee Elec wg 3s_.1975 10034 ref | 
* Conn Light & Power 3s____ 1975 10 Portl ern Penn Seoue Bile ine 107 10715 { 
nited Empire Di ower 3s-___197 : 10134 bad Gen Wine tia tee tee y14 | 
aies Trea ' oe Ap aiapdimenat rege + a tale ne Dinan --fipimatmnaee 100% 100°: 
Rates quoted are fur d sury Bills mney Lt & Pow 2%s____ 1953 993 100% Seagram “3 a 1975 105 4 106", | 
i ansas a v4 1 os . ee ‘ y 
anges . ta Bid = Ask RSENS 68 pErmans a Serene & Sue * plage 1052 South > i Rie ae 1044 1043; } 
ee ee | eee ee i ------~~--~-196 a 
1, August 9, FP eS een b0.375 Septemb a Gas Lt 3%s_______ 1980 9934 1001 Sou’ ‘oualeen’ We Pow 33.7721978 ore 101'2 ' 
‘ —— a cee b0.375 oar pear tl _ eee ieee wae Ask tigi Nashville 332-2003 102'2 103% — & Pacific nag 2 3 Yas - 1974 sanae etn q 
ra ugust 23 1945 —----------. b0.375 . 0 Sept , FL .375 0.33% = 96! =a) exas El y %S__.19 ° 04'4 | 
. , Et as i 0. en.der 27 49 ——-——— mma 70 2 96% ec Servi 85 8698 : | 
/ @ugust 30, 1945_____.-_ b0.375 eo October 4 ae ec ila wk hey oe 0.34% 3 Texas Power & “9 234s____1975 1013 96 : } 
ne ¢ a... .32% Oo , SR 375 0.35% ight 2%s_ a 1022 ; 
, G; 3 b0.3 i oe 0 1975 5 
a DR sistisnimee oe37S Gann October 18° 1943. -° Ss osee em. Se | 
j . 33% Octo << Vampires: b0.375 0. = 
a a b0.37 35% ™ 
ee eas 375 0.35% | H | 
‘qa 4 RIO RO MONS lame es aN b0.375 0.35% iga ions Of G 
Ted at nr : - , 
| ee For U. S. Treasury Not adie. overnmental Agencies : 
' Matarity— ecimal point represen es 3 nd Bank Bonds— Bid = Ask 
tDec. 15, 1945 Int. Rate t one or more 32d s Jan. 1, 1956-1946 
a Bid Ask s of @ point 3s May 1, 195 =----~-== 10 Bi 
a | % as on ou: at woe, i ER Se Other Issues a 4 | 
5. —_ 00. rtific D 2 ; -1948__ Ps . 102. nverst 
*Mear 15 1947... 1%% <4 te tts or “te i a ee — 100 Plas %s Feb. 1, 1955-1953_______ 100.", 100 . us Conzession egret 1011 y 
are — 14% 100.8 on $%s Oct. 1 > ea he us ee “Coppa gee eel | 
ee 100.2 , a. oo é 0316 oem e 18S. gy \ 
cong gt ° gregaria 7° 2 23 100.24 ec. 1, 1945 --- -0282 15 spt ial : 
" * 1 a. « 1. .0356 | 
~=--—-=--—1%% ee —_ ag nage ll 91946---------- sae — Casting Co i ae b Yield price. c Re | 
. t%s Marc oo ccrpaias Sena .0459 to Stock Ex e W. B. Jarvis ¢ sult of t > 
its er 1, 19 46 - a RR ast 037 ouedumae sea ‘Canadian market d Deferred delivers. Pa soa Jan. 1, 1945, of 
wine 1, oe... 0297. g Fo ss i ash sale— interest. of Doehler Die t 
tYas June 1.1946... 5 .0430 rmerly Colem not included f Flat price. i 
1 Scuant aa share o an Lam in ran k Removed 
ties a July 1, "1946 eae ‘0371 te38 and four yp encew re stock Decladsified Co.; change of n ge for year. x Ex-dividend. 
es Aue 1, 19466 vi___...... 0452 0636 “Sn per val new $5 par common into one-fifth Peps approved | June 1 
_—————~— 0149 §=.0347 furnished by ~ ue. tin default. tT souk: re of new 4% %, $50 2, 1945 and each 
ponsor or issuer. — hese bonds are subject t par preferred stock 
o all Pedera 
leral taxes. -AQuotations not 
—— a 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 20 


Montreal Stock Exchange 


STOCKS— 
ar 
Acme Glove Works Ltd common-_-_-_-_-_- * 
OS Re EEE 100 
Agnew-Surpass Shoe common_-_-__--_-- . 
Algoma Steel common_---- eateseniie Ph 
Po yO ee ee * 
A-uminum Co of Canada 5% pfd__100 
Amalgamated Electric Corp___--_-~-- . 
Asbestos Corp —-_--~--- ae 
Bathurst Power & Paper class eee bd 
Sa I ites ith rte ete cece 100 
Brazilian Trac Light & Power___---~- * 
British American Bank Note__-___-_-~-~- * 
British Columbia Power Corp class A_* 
RS bid engin nddnwpmiiilittemin * 
i Si nensntlilinibaaitl bd 
> 


Building Products class A_.---------- 
ee Cn I io cn cient 
Cenada Cement common-__-_---_------- 
Preferred 
Cenada Forgings class A__-_--~- 
Canada Northern Power Corp__-_---- 
Canada Steamship common__-_------- 
OO er 
Conadian Breweries common-_-_-_------ 
Preerrea | ..---. 
Canadian Bronze common SE eM 
Canadian Car & Foundry common-_--- 
New peetersed ..<-<-.4—...-... -25 
Canadian Celanese common-_-_------ =¢ 


eeeoeaeo#veve eee 


I ainermencinne a 

TAS so heidi ce se coeenc ons ° 
Ccnadian Fairbanks preferred__-_--- 100 
Canadian Foreign Investment___---~- * 
Canadian Ind Alcohol common-_-_---_-- * 

tial teenth codes euibaslibinanme trina . 
Canadian Locomotive ._......-....-- * 
Canadian Pacific Railway__--_------- 25 
i a in cis anpseminnninmetginenis * 
Consolidated Mining & Smelting__--~~- 5 
pf TE gd eS * 
Crown Cock & Beai Co._..._.....-- * 
Distillers Seagrams common--_-_-_------ * 
"> ae RT 
Dominion Coal preferred__---__--~--- 25 


LCominion Dairies common __-__------- . 
Dominion Foundries & Steel_____-_---- . 
Dominion Glass common__-_----~-~-- 100 
Dominion Steel & Coal class B_----~-- 25 
Dominion Btores 146... .......—.....- . 
Dominion Tar & Chemical common-_--_* 
Dominion Textile common__-_----~----~-- . 
TR Sse eee 100 
TE IEE dha iene pe eee * 
pO 2 a eee 1 
English Electric class B__------------ * 
Foundation Co. of Canada__----_-~-- . 
Gatineau Power common-_-_-_--------~-- * 
© SE aii i on 100 
5%% wvereferred -__._._.____..--- 100 
General Steel Wares common-__-_------ 16 
OSS A a eee 100 
Goodyear Tire pfd series 1927_- -----90 
Gypsum, Lime & Alabastine__-----~-- 
GE aS ee * 
Hollinger Gold Mines._---..-...----- 5 
Howard Smith Paper common-_-_-_----- - 
iis ok cule aeenpligte 160 
Guceen Day Mining... . 2s bg 
Imperial Oil Ltd__.....------------- vd 


Imperial Tobacco of Canada common- 5 
Preferred £1 
Industrial Acceptance Corp common-_-_* 
I ane an inc tacchitnrendh el 100 
lu.ternational Bronze common-_-_—----~-- 
Preferred 
International Nickel of Canada com-_- 
International Paper common_-_-_----- 
Freferred 
International Petroleum Co Ltd_----- 
International Power common-__------- 
Preferred 
International Utilities 
Jamaica Public Service Ltd common_-_ 
Preferred 
Lake of the Woods Milling common-_-- 
Lang & Sons Ltd (John A)---------- * 
pS SO, ee 
Legare Co Ltd preferred__--~------- 2 
Lindsay (C W) common-_-_-_---------- 
Massey-Harris ..-.-~---------------- 
McColi-Frontenac Oil -.------------- 
Mitchell (Robert) 
Molson’s Breweries 
Montreal Light Heat & Power Cons--- 
National Breweries common-_-_-_-_------ 
Preferred 
National Steel Car Corp_-_-~--------- 
Niagara Wire Weaving--------------- 
Noranda Mines Lid_...._.-.-.-.....- 
Ogilvie Flour Mills common_--------- 
Ontario Steel Products common-_-_---- 
Cttama Car: Aiscrait._......-....-.--- 
Ottawa Light Heat & Power com_--100 
Page-Hersey Tubes --_--------------* 


ee eeeeUs# # # # & # #QUIWw 


Fenmans Ltd preferred__---------- 100 
Placer Development ---------------- 1 
Peuek: Baver Ce... «4...-....----- bn 
Power Corp of Canada__------------- * 
Price Bros & Co Ltd common-_-_------ ” 

5% preferred —...-..----------- 100 
Provincial Transport --------------- . 
ee ae Sa . 
Regent Knitting Mills common__----* 
Saguenay Power preferred__------- 100 


St Lawrence Corporation weagomannen 


A preferred 0 
St Lawrence Paper preferred_----- 160 


Shawinigan Water & Power__-------- = 
Sicks’ Breweries common__---------- +f 
Simon (H) & Sons common_-_-------- . 
REE bg 
Sovthern Canada Power__----------- ° 
Steel Co of Canada common-_-_------- - 

SS lee oe deme 25 
Tees mene so ee esse ° 
SI ee OO oss 2 ee ck . 
A OO SOS Cee See * 
Walker Gooderham & Worts com-_-__-* 

(CRG SL Deo page ee ee 
Weston (George) common__-_--------* 
Ne ne 
Winnipeg Electric common__ ee 

| SSE ee eae 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
rae 12 13 160 
as 100 100 5 
: 23 23 25 
16 16 1642 100 
118 118 121 232 
ain 105 105% 115 
ae 19 20 250 
25142 25% 26 1,009 
17 47 17% 462 
172 172 #4172 54 
25% 25% 26 2,097 
as 1842 18% 275 
oe 25 25 15 
— 3% 3% 150 
- 15 15 280 
— 22 22 577 
20%2 20'%2 181 
1212 12 12% 295 
ee 126 126% 10 
=~ 2542 25% 60 
10%2 103g 10% 1,525 
16% 16% 17 1,015 
*2 46 46% 96 
1642 1642 17 11,127 
51% 51 5134 498 
pe 40 40 125 
7 12% 13% 1,360 
30%2 30% 31 415 
54 53 54 255 
po 169 169 75 
a 23 23 5 
130 130 130 100 
oo 40 40 65 
ann 856 8% 60 
ack 8 8 160 
i 31%2 31% 25 
17% 17% 18% 4,860 
mee 14 14 25 
66 66 68 295 
aca 39% 40 395 
sist 40% 40% 20 
ae 58 59 380 
~— 34 35 121 
die 13 14 120 
se 11 11 200 
gn 28 28% 100 
ie 165 165 10 
1G%2 10% 11 3,058 
— 17 17 75 
17% 17% 17% 505 
79 79 79¥ 307 
alan 16342 163} z 
ae 10 10% 1,325 
cat 15 15 140 
a 6 6 180 
Pes 24 24 90 
‘oie 133%4 13% 275 
al 101%2 1012 10 
kn 105% 105% 10 
a 164% 16% 510 
104 104 105 45 
bites 55 55 5 
12% 12 12% 2,470 
= 1% 7% 455 
nt 12 12% 680 
22 21% 22 255 
> 111 111% 110 
32% 32% 33% 2,071 
15% 15 15% 1,742 
13% 134% 1358 2,085 
so 7 7% 40 
PrP 27 27% 250 
oe 10334 104% 20 
1612 1642 16% 125 
ae 32 32 40 
36 36 37% 630 
28 28 29% 565 
ie 10842 10842 25 
22% 22% 22% 1,369 
i 33% 34 50 
soo 112% 112% 11 
“a. 29 29 15 
11% 11% 11% 175 
109 109 35 
291 29% 29% 60 
i 18 18 100 
e: 16 16 25 
19 19 19 25 
8 8 8 274 
12} 11% 12% 1,388 
10% 10% 580 
28 V2 28 2842 700 
24% 24% 242 380 
22! 22% 22% 886 
40 3934 40 415 
46 44 46 60 
21! 21 213 1,475 
24% 2414 24} 90 
56 56 57 1,149 
a 28 28 485 
aca 18% 18% 50 
— 8 8 80 
10'2 10% 103 150 
mel 2842 28% 115 
a 150 150 10 
18% 18% 18% 905 
21% 21 21% 997 
1042 1042 10% 1,205 
Sit 3442 34% 565 
103 103 350 
11% 11 11% 1,080 
eas 164% 163 100 
13 13 13 600 
nee 107 107 25 
3% 3% 3% 880 
25 Le 25 25 % 416 
61 60% 61 321 
1912 19% 20 1,050 
seal 29 29 135 
tS. 2642 26% 25 
ra 15% 15% 565 
Bie 13% 14 105 
ai 75% 76 117 
ail 7842 78% 110 
22% 22% 5 
51 5% 52 155 
al 6234 63 255 
a 75 75 100 
Wi 22% 22% 100 
nm 20 20 125 
22 22 5 
12, 12 13 1,125 
91 91 91 50 





Range Since January 1 


Low 


9% Jan 
90 Jan 
20 Jan 
Jan 
Jan 
Jan 
13. ‘Apr 
20. Mar 
2 Jan 
Feb 
Feb 
Jan 
21 Jan 

2 May 
11 Jan 
Jan 
17 Jan 
Jan 
Feb 
2c Jan 

7% Jan 
11% Jan 
49 Jan 
s Jan 
4 Jan 
2 May 
10 Mar 
28 Apr 
46 Jan 
Jan 

23 Apr 
12 Apr 
33 Jan 

6% Apr 
6% Apr 

15142 Mar 

115% Feb 

12% Apr 

49 Jan 

33 Jan 

38 Jun 
Jan 
29 Feb 
11% May 
3 Jan 
25 Feb 
Jan 


Jan 


101%2 May 
15% Apr 
102 Jan 
54 Apr 

834 Jan 

6%, Feb 
11 Mar 
21 Jan 
110 Apr 
30%, Jan 


13% Jan 
12% Jan 
7% Feb 
24% Jan 
101 Jan 
16. May 
29%, Jan 
314% Jan 
2142 Jan 
S742 Apr 
2142 Jan 
272 
10842 Jan 
265s Jan 
11 Jan 
107 Feb 
247%, Mar 
16 Jan 
15%, Feb 
18% Jun 
8 July 
8% Mar 
9% Jan 
23 42 May 
22% May 
20% Mar 
37 May 
43% May 
17% Mar 
20 Apr 
50 Jan 
24% Mar 
1534 May 
538 Jan 
842 Jan 
2842 Jun 
146 Jun 
14 Jan 
18% Mar 
7 Jan 
32 Feb 
100 Mar 
9% Apr 
15% Feb 
10\2 Jan 
105 Jan 
2% May 
Jan 
Jan 
Feb 
Apr 
Jan 
15 Jun 
Jan 
69 Jan 
74 Apr 
16% Jan 
Apr 
58 Mar 
70 Mar 
21 Apr 
18 Jan 
4 Jan 
Jan 
75 Jan 


May, 


Hign 

14% Mar 
100 May 
23 May 
19 Jan 
127%2 Jun 
10542 Jun 
20 July 
26% Jun 
18 Jun 
172 July 
27% Jun 
18% July 
2642 Jun 
4% Jun 
16 Jun 
22 Jun 
24 May 
13 Jun 
126% July 
27 Jun 
105 July 
17% Jun 
4634 Feb 
17 July 
51%4 July 
41%, Jun 
14%, Jun 
32 Jun 
59 Jun 
169 July 
23%2 Feb 
130 July 
47 Mar 
10% Jun 
9% Jun 
35 Jun 
20% Jun 
15 Jun 
70 May 
40 Jun 
42 Jan 
64%2 Jun 
3642 Jun 
1642 Jun 
13% Jun 
29 Jun 
Jun 
12 Jun 
18% Jun 
1812 July 
79% July 
16342 July 
11 July 
1642 May 
9 Jan 
25 Jun 
13% July 
10142 July 
10534 July 
17% Jan 
105% May 
55 July 
12% July 
8% Jun 
13% May 
24 Feb 
112 Feb 
35 Mar 


16% Jun 
1356 July 

Te Jan 
27% Apr 
105 Jun 
18% Jan 
32% Mar 
39% May 
33 May 
10842 July 
242 Mar 
38% Jun 
113 Jun 
35 May 
12 Feb 
109 Jun 
31 Jun 
1834 Mar 
1744 May 
20 Jun 

8 July 
13% Jun 
11% Feb 
29 Jun 
26% Feb 
24% Apr 
41% Feb 
46 Jan 
22 Jun 
26 Jun 


29% Jun 
68 Jan 
20 Jun 
32 Jun 
26% July 
16 Jun 
14 Jun 
76 July 
80% Jun 
22% July 
6% Jun 
63 July 
78% Apr 
22% Feb 
20% May 
22 Jun 
14% Jun 
91 July 











—— Week’s Sales 
: ast Range for Week 
STOCKS— . Sale Price of Prices Shares Range Since January L 
ar Low High i 
ee . eF 27,2 28 175 22 ye Pi 
7 9 ; ‘ a <“ 
...... ~ a 40 =. 26% Feb 27 May 
° - a 2842 28% 100 23 Ye Mar 29 Jan 
Banks 
a en a a 16 ¥ 
eee <onnree 16, 16 60 15 Jan 16 Ye July 
; _— 16% 17 100 14 Jan 17% Jun 
Montreal 77-5 “-etaaecicaaiatattati ee eee oe 10 19% 1942 1912 555 16% Apr 19% Jun 
ea ney eran aman enema eee aa 29 29 20 27 May 29% Jan 
oyal -------.-- eae ea--------- ----10 1842 18% 18% 1,140 15% Jan 184% July 
Qe = 
—_— — — | 
Canadian Funds 
oe Week’s Sales 
ast Range for Week 
STOCKS— Sale Price of rrices Shares Range Since January 1 
prea Pa Par Low High Low High 
ilibi Power aper common____-_-_* 4% 4%, 4% 4,265 5 Yy, 
6% preferred ---.----.-..------ 100 58% 58 60 865 “ p> ord tre _ 
Acadia & Atlantic Sugar common_-___- : 17% 17% 17% 1,865 17% July 7136 July 
Preferred ~~~ ---.------.----~--- 100 100% 100% 10042 90 100% July 100% July 
Pathurst Power & Paper class B____-_ ° are 4 4 100 3 Jan 4¥ Jun 
British Americar, Oil Co Ltd_----_--_-* 24% 24% 25 850 23% Jan 25% Jun 
British Columbia Packers Ltd___--__- . m2 3342 34 169 25 Mar 34 : Jul 
Er.tish Columbia Pulp & Paper com__* es 45 45/2 300 36% May 45% Sen 
}rown Company common__-_---~--~__ 1 es 3% 3% 900 2.30 Jan 4.15 Jun 
_ Preferred —--------_------------ 100 65% 6534 67 125 45 Jan 75 .cJun 
Cenada & Dominion Sugar___--__~_- 1 * 26 26 105 225% Mar 26% Jun 
Cenada Malting Co Ltd__.........-.. * a 55 55% 70 49 Apr 56°24 Jun 
Canada Northern Pow Corp 7% pfd_100 “" 10642 10642 35 100 Jan 107 | May 
Canada Vinegars Ltd__----__--____- ” _ 15 15 25 11% Jan 15¢) Apr 
Canadian General Investments Ltd__* 145 145, 14% 124 13 Jan 15 ‘Jun 
Canadian Industries Ltd class B_-__- 6 im 161 161 35 159 Feb 168 Mar 
7% preterres ___............-.-- 100 _ 169 169 1 16742 May 172: Apr 
Canadian Ingersol Rand__---_--_--~_- ° oe 63 63 10 62 Jan 64. «Jan 
Canadian Marconi Company___-__---__- 1 358 3% 4 2.700 2 Jan 4% Jun 
Canadian Power & Paper Inv com-___-_* a 60c 60c 18 40c Jan 1.25 Jun 
OT SONI oie diiten ew cntik . 10 10 11 100 6% Jan 12 Jan 
Cunadian Vickers Ltd common__----- af 7% 7 Tl 385 4% Apr 8 ‘July 
7% preferred ~--_-------------~- 100 ves 70 71 415 46 Apr 71 July 
Canadian Western Lumber__-__--_--~_- 2 2.00 1.90 2.00 8,050 1.85 May 2.25 Jun 
Caradian Westinghouse Company_-_--* ile 55 55 108 50 Mar 55 * Jan 
Catelli Food Products 5% pfd__-_--~- 15  & 15 15 540 14% Jan 15. «Feb 
Claude Neon General Advert Ltd com_* 46 48 48 25 25 Mar 50 ©’ Jun 
Preferred — -------------------- 100 pad 46 47 79 42 Feb 491% Jan 
Commercial Alcohols Ltd common--_-_-_* mid os 4%, 160 3% Jan 544. Jun 
Consolidated Div Sec class A__-_-_-_--- 4 ae 30 30 17 25 Mar 50 | Van 
PORTO hi re he es 2. 50 este 14% 14% 7 13% Jan 144 May 
Consolidated Paper Corp Ltd__-__--_-_-_ 8% 84% 9% 7,967 812 Jan 10% Jun 
Cub Aircraft Corp Ltd__------_____- - is 1.95 1.95 50 60c Jan 2.00 May 
Davis Leather ciess AW .s.35.~.t.-- . =e 30 30% 120 30 July 30% July 
Class B _--_-~------_-------~----- o ns 12 12% 175 12 July 12% July 
Dominion Engineering Works Ltd_-__- ° ow 38 38% 140 30 Jan 40 Jun 
Dominion Malting Co Ltd_______--__ 20 ake 17 17 100 15 Feb 18 Jun 
Dominion Oilcloth & Linoleum Co____* aces 41 41 15 35% Feb 41 July 
einen Woes: ....-..--..-.—_._.. ° shes 9% 11 275 7% Jan 11% Jun 
Donnacona Paper Co Ltd__---------- _ a. 2,755 934 Feb 12% Jun 
Paetreniia: Aireratt itd___--.---_-___- 5 4% 3% 4% 650 2 Mar 4% Jun 
Diet -aivmeets 266.2... . 6 542 6% 2,940 3% Mar 7 July 
Ford Motor Co of Canada class A_-___* shades 29 29 80 25 Jan 30% Jun 
Foreign Power Sec Corp Ltd com_-_-_-_- ? < 1.75 2.00 175 30c Jan 2.00 Jun 
| eS Le ee aoe wa hn 25 25% 45 13. Mar 28 ‘Jun 
og ge ES See pea. . 38% 38% 39% 1,055 34%4 Jan 43 Jun 
Freiman Ltd (A J) 6% preferred___100 6 6 6 5 5 Mar 6 May 
Halifax Insurance Company-_------- 10 154 155 15% 122 15 Apr 16% Mar 
International Metal] Industries class A_* om 30 30 65 23% Feb 30 = = July 
International Paints (Can) Ltd A__--* sn Ty T% 25 442 Mar 1% yn 
Tae Age) Tete. . 22% 22% 2212 835 22 Jun oo Jun 
amet the) 1 == 8 8 505 642 May 
aes ee “i sts 9% 9% 325 9% July 10% dun 
MacLaren Power & Paper Co__--~--- . 2642 26 28 750 22% Jan : 
Maple Leaf Milling Co Ltd common__-_* 13% 13% 13% 25 12% Jan 1634! eb 
FRR eee eaneee eee eee 4 ~~ 21 21 32 18 Jan 21% Ss 
Massey-Harris Co Ltd 5% pfd_---~- 100 27% 27%, 27% 1,340 22 Mar 28%4 July 
felchers Distilleries Ltd common__-_-_* eds 4% 4% 100 2% Mar 4¥% July 
RC IES RET aT ae ined bs Meme Pee 0 And 10% 11 75 9% Mar 11 ly 
Minnesota & Ontario Paper Co-_---- 5 12 11% 12% 610 11% July 14% Jun 
Mcntreal Refrig & Storage 2nd pid--20 eo 13% 13% i 10% Feb 13% July 
Mcore Corporation Ltd__-_-__-----~- - 63% 63%, 5 57% Feb 65% Jun 
Mount Royal Hotel Co Ltd__--------- 6 12 10% 12 1,245 6% Jan 14 Mar 
Noorduyn Aviation Ltd__---_-----~-~- 4 1342 13% 14 580 3% Jan 14% July 
Power Corp of Canada 6% ist pfd__100 = 106 106 5 99 Jan 106% Jun 
6% N C Part 2nd preferred_-_-_- 50 432 43% 43%2 60 35 Jan 4642 Feb 
Purity Flour Mills common___-----~- 10 re 13%, T% 100 6% May 8% Jun 
Quebec Pulp & Paper 7% red pfd__100 ae 43°. 48 240 36% Jan 50 | Jun 
Remenee Grain Ce: Erté.» ~~~ ...35—<.4 * pe 97 97 15 96 May 100' ‘Mar 
Royalite ~_-------------~---~-------- . ons 20% 20% 25 19% Jan 22% 
€outhern Canada Power 6% pfd__-100 haha aae © 333 20 107. Jan 111... July 
Southmount Invest Co Ltd_-_---------- 23¢ 23c 25c 24,611 22c Jan 30c ,Apr 
irndeee Ceemickis... 22 ee 8% 8% 8% 3,920 8% July 8% duly 
Thrift Stores Ltd common_-_--------- 4 13 13 13 160 5 Mar 14 July 
United Corporations class A_--____~-~- = x 29% 30 50 28% Feb 30 Jan 
NN Tl nso dare Maree ieee leer ia _ 19 19 25 17 Jan 21%. Jun 
United Distillers of Canada, Ltd__---- tl 7 7 7 215 3% Feb 7 July 
United Securities Ltd__.--_----~--- 100 5 5 5 100 4 Jan 8 .Feb 
Windsor Hotel Ltd-.....-.=.------- - 10 10 10 313 S$ ise 11% Jan 
Woods Manufacturing Co __---------- ’ uae 34 34 29 29% Jan 34 July 
Mining Stocks , 
Aldermac Copper Corp Ltd_--------- 10c 10c 12c 8,500 9lec July 19c Jan 
pS SS ee ® TV¥4c T%4c 842c £7,500 3c Jan 23c May 
Aumague Gold Mines Ltd__---------- 1 me 1.10 1.10 200 75c Jan 1.80 Apr 
Beaufor Gold Mines Ltd__----------- 1 inti 20c 25c 4,300 8c Jan Sic Apr 
Denvitie Gold Mines... =..-.-_.__.....- 1 caves 38c 42c 6,900 35c Jun 60c Jun 
Central Cadillac Gold Mines Ltd_--_-1 27¢ 27c 28¢ 12,500 4c Jan 54c May 
Centremaque Gold Mines__.-.------- 1 oe 40c 43c 2,200 33c Jun 60c Jun 
Ce.tury Mining Corp Ltd__---------- 1 — 27c 30c 4,500 10c Jan 45c May 
eS - en 2%c 2% 100 2642c Jan 29c Jun 
Mask Sullivan Wines. .......<..... =z 1 tse 3.20 3.30 800 52c Apr 7.00 May 
Geass see: Bee. 2 nn aote 28c 28c 2,500 28c July 36c July 
Heva Cadillac Mines__--------------- 1 35¢ 35c 35¢ 4,000 20%c Apr 64%c Apr 
Inspiration Min & Dev Co Ltd__----- 1 ais 1.05 1.05 1,800 90c Feb 1.40 Apr 
J-M Consolidated Gold Mines Ltd_---1 7c 64¥ec Te 14,543 2%c Jan 13440 May 
Joliet-Quebec Mines Ltd__-----~----- 1 62c 55¢ 62c 13,100 T%4c Jan 1.50 May 
Kirkland Gold Rand Ltd__-----~------ 2 oes 12c 13c 2,800 7c Jan 28c Apr 
Yake Shore Mines Ltd_._...........- 1 sins 20% 20% 75 18 Jan 24% May 
McIntyre-Porcupine Mines Ltd__-_-~~ 5 a 623% 62% 100 62% July 66 Feb 
New Calumet Mines___-----~-------- | wild 30c 30c 1,375 25c July 30c Jun 
O'Brien Gold Mines Ltd__-------_---- 1 2.85 2.75 2.95 3,525 2.25 Jan 3.80 Apr 
Pandora Cadallic Gold Mines Ltd___-1 32 32 33 4,600 10 Feb 44 Jun 
Pato Cons Gold Dredging Ltd__------ 1 ~- 5.60 5.60 1,000 4.75 Feb 5.60 July 
Perron Gold Mines Ltd--~---------~- 1 ete 1.50 1.50 900 1.20 Jan 1.79 May 
Quebec Yellowgnife _.-.-..---------~-- 37 30 37 23,500 21 July 37 July 
Red Crest Gold Mines Ltd___-----~-~- : 10c 10c 12¢ 3,050 6c Jan 25c_ ,Apr 
Rochette Gold Mines -_-------------- 1 22c 22c 4 22¢ 1,500 15c Jun 35c . Jup 
Senator Rouyn Ltd___.------_--__-_-- alt 67c 67c 700 24c Jan 4.45 A 
Siscoe Gold Mines Ltd_-~---_------- 1 70c 70c 72c 6,800 60c Jan 90c May 
Stadacona Mines 1944 Ltd__-----_----- 70c We. .%3c 5,708 60c Mar 1.05 Apr 
Brancara Gaps, Pees... sn 1 47c 45c 48c 6,600 43c Apr 1.00 May 
Suwilivan Cons Mines Ltd_------------ 1 2.30 2.30 2.45 8,450 1.50 Jan 3.80 Apr 
Wright Hargreaves Mines Ltd__------* ere 4.40 4.40 25 3.95 Jan 4.75 Jun 
Oil Stocks 
Homestead Oil & Gas Ltd_-----_---_.1 12c¢ 12c 13¢ 10,000 4¥%4c Jan 18ce May 





For footnotes see page 492. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, July 28, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 9 
will be 7.2% above those for the corresponding week last year. Our preliminary oe ene 2'928,311 
total stands at $10,563,495,991, against $9,853,110,640 for the same week in 1944. Se aipaniaits pet 
At this center there is a gain for the week ended Friday of 9.0%. Our comparative 3,667,500 
summary for the week follows: Total (210 cities) 





Week Ended July 21 
1945 1944 Inc. or 1943 
$ $ Dec. % $ 


Third Federal Reserve District —Philadelphia— 
785,797 
631,406 
707,704 

1,918,822 


Lancaster ~ 
Philadelphia 669 000,000 
577,941 


—_ 


481,340 
734,881 
746,607 517.14 
524,086 1,489.77} 
,000,000 513,000 000 
769,713 1,545,372 
132,302 
528,307 
946,718 

4,590,900 


619,455,854 


730,212 
687,491 
794,269 
1,774,316 
629,000,000 
1,773,381 
2,704,579 
1,471,466 
1,800,941 
4,661,500 


Pennsylvania—Altoona 
Bethlehem 
Chester 


— 


~ 


te 


+ 

~ 
moe rmunr On.) 
WOOWkWrYe 


New Jersey—Trenton 2 


685,855,470 


" 
|; Ww 


| 


645,398,155 





Clearings—Returns by Telegraph 
Week Ending July 28— 1945 1944 


Fourth Federal Reserve District—Cleveland— 


4,973,476 4,454,186 3,345,435 


Ohio—Canton 


New York 


$4,925,425,434 $4,517,225,228 


I ciclo n co ncneenntininetwetietsbomninngeee - 


Philadelphia 


Kansas City 
St. Louis 

San Francisco 
Pittsburgh 
Cleveland 





373,910,068 
532,000,000 
297,158,982 
187,845,621 
152,800,000 
237,312,000 
215,407,847 
175,886,230 
122,424,789 


392,626,641 
504,009,000 
276,755,725 
175,479,514 
151,50¢.060 
248 ,300,C0U 
225,121,356 
165,273,698 
125,770,450 


Baltimore 


Ten cities, five days 


ee 


Total afi cities, five days 
All cities, one day 


Total all cities for week______ a 


---— 1,582,742,355 





$7,220,170,971 $6,783,158,647 
1,401,348,585 





$8,802,913,326 $8,184,507,232 + 
1,760,582,665 1,668,603,408 + 


---. $10,563,495,991 $9,853,110,640 + 7.2 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 


ended July 21. 


For that week there was an increase of 6.9%, the aggregate of 


clearings for the whole country having amounted to $11,442,782,010, against $10,706,- 
589,712 in the same week in 1944. Outside of this city there was a gain of 6.4%, 


the bank clearings at this center having 


recorded an increase of 9.6%. We group 


the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in the New York District (including this city) the totals 
record a gain of 9.1%, in the Boston Reserve District of 7.1% and in the Philadel- 


phia Reserve District of 6.4%. 


The Cleveland Reserve District is able to show an 


improvement of 6.3%, the Richmond Reserve District of 7.6% and the Atlanta 
Reserve District of 6.8%. In the Chicago Reserve District the totals are larger by 
0.6%, in the St. Louis Reserve District by 3.4% and in the Minneapolis Reserve 


District by 8.9%. 


In the Kansas City Reserve District the increase is 5.2%, in 


the Dallas Reserve District 31.9% and in the San Francisco Reserve District 2.4%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Week Ended July 21— 1945 
Federal Reserve Districts $ 
lst Boston 12 cities 436,429,650 
2d New York 6,761,729,774 
3d Philadelphia 685,855,470 


1944 Inc. or 1943 1942 

$ Dec. % $ $ 
407,423,545 + 7.1 377,234,327 340,187,105 
6,200,164,761 + 9.1 4,378,827,751  3,434,917,944 
645,398,155 6.4 619,455,854 525,969,125 


4th Cleveland 

5th Richmond 

6th Atlanta 

7th Chicago 

8th St. Louis 
9th Minneapolis 
10th Kansas City 
llth Dallas 

12th San Francisco 


674,222,430 
305,963,950 
423,238,053 
648,251,805 
331,470,539 
227,054,159 
329,512,999 
178,099,886 
529,269,333 


634,454,489 
284,346,994 
396,513,491 
644,225,192 
320,437,354 
208,576,429 
313,281,126 
135,082,743 


6.3 
7.6 
6.8 
0.6 
3.4 
8.9 
5.2 


+ 31.9 


516,686,297 + 2.4 


588,980,424 
252,894,059 
334,865,154 
576,517,381 
258,267,698 
188,450,902 
303,385,477 
131,996,558 
469,334,428 


502,580,227 
213,229,663 
269,174,840 
463,368,382 
207,495,303 
146,343,527 
218,173,166 

86,573,293 
413,237,663 





111 cities 
Outside New York City__----__-_ — 


11,442,782,010 
4,859,850,884 


We now add our detailed statement 
week ended July 21 for four years. 


4,566,424,951 


10,706,589,712 + 6.9 
+ 6.4 


8,080,210,013 
3,701,382,262 


Week Ended July 21 


6,821,256,238 
3,386,338,294 


showing the figures for each city for the 


133,196,699 
245,900,623 
18,317,100 
2,861,852 
4,555,678 
264,417,002 


Cincinnati__. —_--_- 
Cleveland 
A a ee ee 
Mansfield : 
Youngstown_-_ _~------ 
Pennsylvania—Pittsburgh 


120,675,946 
228,077,767 
16,712,500 
2,251,192 
4,361,829 
257,921,069 





wecar €7 cities) —...nnnccccusun- _ 674,222,430 


Fifth Federal Reserve District—Richmond— 


1,430,325 
6,827,000 
81,575,835 
2,293,034 
167,982,163 
45,855,593 


West Virginia—Huntington 
Virginia—Noriolk 

Richmond 
South Carolias—Charleston 
Maryland—Baltimore 
District of Columbia—Washingtoh- 


634,454,489 


.445,572 
,034,000 
,229,129 
1,973,838 
154,973,658 
41,690,797 


1 
rs 
7 
m 
‘ 


e 
‘ 


102,375,227 
210,993,543 
24,335,900 
1,983,190 
3,557,990 
242,389,139 


——____ 


588,980,424 


1,162,749 
6,249,000 
68,534,032 
1,754,259 
138,783,690 
36,410,329 


217,651,909 


a 


502,580,227 


811,603 
6,947,000 
57,633,989 
1,789,870 
117,620,637 
28,426,564 





Datel @ ciies) .....nndncsusse ” 305,963,950 


Sixth Federal Reserve District—Atlanta— 


14,182,745 
40°955,840 
157,000,000 
2,514,980 
2,540,362 
52,748,996 
60,136,460 
4,574,002 
238,630 


Mississippi—Vicksburg 
89,146,048 


Louisiana—New Orleans 


284,346,994 


8,334,899 
37,329,644 
148,800,000 
2,616,476 
1,938,593 
50,755,241 
52,823,070 
5,106,953 
211,861 
88,596,754 


ee ee 
e-WOonoo 


~~ 


++] ++4+4+4+44+ 


252,894,059 


9,375,479 
33,063,092 
124,200,000 
1,862,671 
1,865,234 
44,633,373 
38,046,247 
4,502,085 
139,315 
77,177,658 


213,229,663 


5,625,120 
28,866,725 
95,900,000 

1,706,253 

1,594,851 
30,370,252 
36,840,372 

4,568,372 

141,909 
63,560,901 





meens CAO CIS) Wn ne - 423,238,053 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor______-_--~__ a 630,831 
6,410,928 
3,061,871 
3,188,587 

30,690,000 
2.948,904 
11,692;721 
39,655,637 
2,265,672 
14,282,558 
8,346,507 
553,265 

511,440,090 
1,584,854 
6,824,021 
2,528,427 
2,126,872 


jana—Fort Wayne______--__-_- a 
ndianapolis 
South Bend 


Iowa—Cedar Rapids 
Des Moines 
Sioux City 
Illinois—Bloomington 
RN ack indilaacet cionioealieeia ania sins silintiite _ 
Eo <nencsschdinadcacshiesdmunaiyaedidaeeth = 


396,513,491 


535,704 
6,195,711 
3,588,316 
3,033,501 

29,399,000 
3,337,376 
9,125,804 

35,164,734 
2,002,212 

15,245,146 
6,130,216 

521,452 

516,694,622 
1,701,424 
6,351,931 
2,535,723 
2,662,320 


A} SONOwWD 
COC] ADP OPROWO+I4IN 


+ 


OOannNr Oe PU PW ~I 


334,865,154 


586,028 
4,225,305 
2,234,653 
2,739,666 

27,510,000 
3,568,625 
7,770,367 

31,636,304 
1,844,080 

14,525,527 
6,260,756 

486,748 

463,395,177 
1,231,360 
4,802,230 
1,793,838 
1,906,717 


269,174,840 


510,393 
3,622,089 
2,625,396 
2,468,655 

24,495,000 
2,826,811 
7,254,305 

26,157,954 
1,643,274 

13,042,419 
5,147,848 

437,446 

363,468,762 
1,503,597 
4,442,949 
2,275,771 
1,445,713 





648,251,805 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 201,500,000 
Kentucky—Louisville 83,134,004 
Tennessee—Memphis 45,823,900 
Tllinois—Quincy 1,012,635 


644,225,192 


198,300,000 
77,279,802 
43,757,552 
*1,100,000 





Ol wMwWROCONWNOHARH UNO 


Oo} SOIOHOED 


576,517,381 


163,200,000 
60,948,501 
33,101,197 

1,018,000 


463,368,382 


129,000,000 
50,861,335 
26,801,968 

832,000 





Total (4 cities) 331,470,539 


Ninth Federal Reserve District—Minneapolis— 


4,891,744 
159,412,974 
51,443,786 
3,515,930 
2,191,327 
1,470,441 
5,127,957 


Minnesota—Duluth 
Minneapolis 


North Dakota—Fargo 

South Dakota—Aberdeen 

Montana—Billings 
NS ee pe eae 


320,437,354 


4,507,841 
142,454,362 
50,516,762 
3,378,746 
1,761,434 
1,340,510 
4,616,774 





~ 


N 
{0 i wt r+ Co 
ePaper OOM 


t++t+t+t++ 


~ 


258,267,698 


4,285,866 
128,883,654 
45,944,002 
3,103,606 
1,445,930 
928,624 
3,859,220 


207,495,303 


4,014,326 
96,333,418 
36,688,236 

2,781,265 

1,407,137 

934,677 

4,184,468 





Total (7 cities) 227,054,159 
Tenth Federal Reserve District—Kansas City— 


175,298 
340,678 


Nebraska—Fremont 


208,576,429 


167,702 
309,792 


+ 
o 
© 


188,450,902 


197,842 


146,343,527 


147,473 
217,384 


Hastings 237,622 
3,816,075 
7,968,081 
3,375,638 
6,312,353 

209,792,173 
5,831,355 

947,188 
907,150 


1945 1944 
Clearings at— s $ 
First Federal Reserwe District—Boston— 
Maine—Bangor 
Portland 
Massachusetts— Boston 
Fall River 
Lowell 


Inc. or 1943 1942 
Dec. % $ $ 


t+++ 


ee 


4.013,747 
72,794,854 
2,988,147 
9,685,750 
230.903,300 
6,313,876 
1,333,541 
963,808 


3,503,262 
69,681,592 
3,225,132 
9,735,720 
218,520,650 
6,167,557 
1,170,694 
799,025 


Kansas—Topeka 
Wichita 
Missouri—Kansas City__ 
St. Joseph 
Colorado—Colorado Springs 
Pueblo 


! 
| 


! 

| 
1) SOUMorh ow 
bt OOpInuhrouw 


961,366 
3,348,498 
376,380,879 
1,100,819 
497,922 


728,384 +32.0 
3,153,587 + 6.2 
355,245,371 + 6.0 
1,079,355 + 2.0 
502,957 — 1.0 


690,322 
3,461,708 
329,773,757 
1,011,117 
334,661 


605,937 
4.476.890 
295,474,165 
918,249 
297,093 329,512,999 


+ + 4 + 


Noe 





313,281,126 218,173,166 


+ 


303,385,477 


1,402,979 
5,416,587 
3,842,512 
16,415,815 
6,721,264 
19,460,000 
871,009 


New Bedford 

Springfield 

Worcester 
Connecticut—Hartford 

New Haven 
Rhode Island-—Providence 
New Hampshire—Manchester 


1,338,094 + 49 

4,363,924 +241 

2,613,145 + 47.0 

14,954,807 + 9.8 15,489,691 
6,275,318 + 7.0 5,345,775 

16,500,800 +17.9 15,055,700 
667,803 +30.4 509,565 


1,050,592 
4,511,439 
2,897,893 


762,282 
4,087,424 
2,149,393 
11,341,772 
5,289,219 
14,394,600 

390,081 





Total (12 cities) 436,429,650 


Second Federal Reserve District—New York— 


New York—Albany 10,434,779 
Binghamton 1,710,930 
Buffalo 69,468,000 
Elmira 1,434,819 
Jamestown 1,118,716 
New York 6,582,931,126 
Rochester___ 11,996,113 
Syracuse 6,460,095 

Connecticut—Stamford___________ = 9,118,868 

New Jersey—Montclair___.._._____ 411,653 

Newark____ aaks asain 28,175,169 

Northern New Jersey.._.....-.... 38,469,506 








407,423,545 + 7.1 377,234,327 340°187,105 


28,794,912 
1,456,927 
71,352,000 
1,103,579 
951,921 
6,006,907,332 
11,969,323 
6,109,400 
7,640,944 
385,440 
25,675,669 
37,817,314 


6,401,975 
1,906,552 
64,300,000 
939,373 
851,501 
4,218,870,026 
10,026,136 
6,241,400 
7,004,410 
376,653 
27,248,417 
34,661,308 


10,005,592 
1,165,788 
48,100,000 
993,750 
732,653 
3,305,372,496 
7,797,516 
4,753,304 
6,278,909 
378,135 
20,076,795 
29,263,006 





Total (12 cities) 6,761,729,774 





6,200,164,761 4,378,827,751  3,434,917,944 





Eleventh Federal Reserve District—Dallas— 


2,966,556 
147,723,000 
16,999,067 
3,217,000 
1,866,707 
5.327.556 


2,022,713 
109,571,000 
13,687,314 
3,034,000 
1,268,566 
5,321,863 


he ~$ o5 
Sar oS 
MNON@. 


++++++ 


2,085,292 
109,274,602 
12,572,613 
2,857,000 
1,245,007 
3,962,044 





178,099,886 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 88,542,467 
2,803,107 
80,798,409 
33,643,076 
9,601,139 
5,535,153 
293 .036,000 
6,781,840 
2,526,112 
*6,000,000 


Utah—-Salt Lake City 
California—Long Beach 
Pasadena 


135,082,743 


100,465,306 
2,375,534 
77,269,856 
29,064,235 
9,837,578 
4,651,633 
279,534,864 
6,185,187 
1,986,406 
5,315,696 


4 
- ee w 
_ 
© 


+++4+ [+++ | 
_ 
NIC LON UA OH 


mh 


131,996,558 


93,611,138 
1,928,258 
71,802,140 
22,718,815 
2,190,843 
3,482,561 
257,170,407 
4,150,052 
1,690,435 
4,589,779 





wees tee Gites |... 
Grand Total (111 cities) 


529,269,333 
11,442,782,010 


516,686,297 


10,706,589,712 


+ + 


469,334,428 


8,080,210,013 





ee ea 
*Estimated, 


4,859,850,884 


4,566,424,951 


Plo! ONIBDORAROO 


Si an 


+ 


3,701,382,262 


1,719,350 
67,706,176 
10,005,276 

2,091,000 

855,405 

4,196,086 


86,573,293 


90,551,482 
1,404,388 
68,199,169 
20,267,760 
6,010,431 
2,313,554 
216,549,000 
3,529,756 
992,261 
3,419,862 

seat eas tleeeacsagene 
413,237,663 
6,821,256,238 


i each 
3,386,338,294 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JULY 























20, 1945 TO JULY 26, 1945, INCLUSIVE 
Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 
July 20 July 21 ly 23 f y 2! July 26 

Argentina, peso— 3 $ -~ , ~— om — ” + ; 
Ctitetal._.---—— _—— -297733° .297733° .297733° .297733° .297733* .297733* 
POOR ge pnp nnn nnn enwenenncce _-251247° .251247* .251247* .251247* .251247° .251247°* 

Australia, pound-—----------------___________. — 3.210783 3.210450 3.210783 3.210783 3.211116 3.209786 

Brazil, cruzeiro— 

Official_--~---------------------------~~- -—-—- -060602° .060602* .060602* .060602* .060602* .060602* 
FEO 2 nnn n nnn nen nn ner enceransene -051802* -051802* .051802* .051802* .051802* .051802° 

Canada, dollar— 

Official... -- nan nn nnn nn nn nnn nnn —_— -909090 .909090 .909090 .909090 .909090 .909090 
Pree---~—— =>" natin amaaaaanaan ata haat an tenant -907500 -908125 908125 .908125 .907656 907656 
Colombia, peso__~---~--------~----~---------—-. -569800* .569800* .569800* 569800* 569800* .569800* 

England, pound sterling----~-_-------___-____. — 4.029107 4.028906 4.029218 4.029843 4.030000 4.028437 

India (British), rupee-_--------__-______--___- —_ .301215 301215 301215 ‘301215 "301215 301215 

np dl peg gp ama mmeats aan —e -205820 -205820 .205820 .205820 .205820 205820 

Newfoundland, dollar— 

Official. -~ nnn mn nnn nnn nnae -909090 .909090 .909090 .909090 .909090 .909090 
Lig <<. she gener" pRgdaaaeatn gent ameaataie tea eeaeaeea tenia 205000 905625 .905625 .905625 .905416 .905208 

New Zealand, pound_—_—-_~_____---__---____-__ - 3.223666 }.223333 3.223666 3.223666 3.224000 3.222666 

Union of South Africa, pound_-_--__-__________ — 3.980000 3.960000 3.980000 3.980000 3.980000 3.980000 

Uruguay, peso— ¥ 
Controlied_.————_----------------- = == — -658300° -658300°* .658300°* .658300* .658300* .658300* 
Noncontrolled___------------------------- —— -561250° .561250* .561250° .561250* .561266* .561250* 

*Nominal rate. 

s . . Com 

Red t C ll d S k F d pany and Issue— Date Page 
emp ion a S an in ing un Consolidated Retail Stores, Inc., 8% preferred stock_._.Aug 2 $2657 
8 Consumers Co, of Illinois Ist mtge. 5s due 1956 ______ July 31 351 
Notices Corrugated Paper Box Co., Ltd. 7% pfd. stock_._..--~~ Sep 1 352 
Cysee Co: 6% preterveé stock .........220..50neen ns ce Aug 18 352 
j : Cuban Telep. Co. 5% ist mtge. conv. bonds due 1951.__Jan 1, ’°46 7 
Below will be found a list of corporate bonds, notes, Dow Chemical Co. 2%% and serial debs. due 1950--...Sep 1 . 352 
preferred and common stocks called for redemption, weiaee Brothers Stores, Inc. 5% pfd. stocks_____._________-- 352 
: i i ic} Mts Co..- 33% preferred stoek.........0042-~-..06 Aug 13 247 

orang ena he "see = — Fagg — Provisions. Empire Steel Corp., Ist mtge. 6% conv. bonds, due 1948_Oct 1 133 

The date indicates the redemption or last date for mak- Fuller Brush Co. $7 preferred stock_______--_--______ Oct 1 353 

ing tenders, and the page number gives the location in Senmet Outdoor Advertising Co. class “A” stock____- Oct 1 ° 

* ; ; ; “6 j ” earn Department Stores, Inc. preferred stock___...__ Aug 1 10 
, Tr e 

which the details were given in the “Chronicle ae i at nae oe exe ao oe : 
NOTICES OF TENDER Holly Sugar Corp. 7% preferred stock____..__._-.__-_ Aug 1 10 

Company .and issue— Date Page International Metal Industries, Ltd. 6% conv. preferred 
Appalachian Power Co. 6% gold deb. ser. A, due 2024 Aupg 8 346 4 8nd 6% conv. preferred series A stock--——_--.--. —S. 
Baumann (Ludwig) Brooklyn Bldg. 1st mtge. fee 6s_.Aug 9 . * rug Co., 15-yr. 4% debentures, due 1959__-___ Aug 1 248 
- : ; + : Kentucky Hotel, Inc., gen. mtge. 6% bonds, due 1947__Aug 1 248 

Compania Salitrera De Tarapaca Y Antofagasta bonds_Aug 9 351 Louisville & Nashville RR. 1st & t t ~ E 

Consolidated Gas Elec. Light & Power Uo. of Balt.— hae aenvaw Sa. 6 ref. mtge. 3%s, ser. E, 

First refunding mtge. s. f. bonds— due 2003 ------------~-~~---- a a Sete SaaS eee Oct 1 
“aby a > 197 Unified mtge. 4% bonds due 1960_-----_-_____~_ Jan. 1, ’46 * 
Ble Dee Ses CE BOW Ronn edcquinas cw adenine os Aug 1 132 ee ae ’ 
‘te a ie Maple Leaf Milling Co., Ltd. 542% ist (closed) 
ee ar O96 Wr, RO BRS 6 ae ee eee ne Aug 1 132 
Series P. 3%, due 1969 <& Aug 1 132 MAEBC. DOMES mana non nnn ne Aug 29 137 
et eee a eee Se Marion-Reserve Power Co. Ist mtge. 342s, due 1960_.___Aug 1 $2558 
Series Q, 2°%4%, due 1976__--- cons ll ars ll as cada ice hl Aug 1 132 Merchants 3 Cold St B ; 
Curtis Publishing Co. 334 debentures due 1955_______Aug 16 352 erchants Ice & Co orage Co. ist mtge. 6'2s_---__ Oct 1 
SF : od Micromatic Hone Corp., 5% cumul. conv. pfd. stock__Aug 31 249 
Georgia, Southern & Florida Ry., 5% debs. dated 1924._Oct 1 134 Missouri Edison Co. $7 no » preferred stock A 1 12 
Ohio Power Co. 6’¢ debenture bonds due 2024________ Aug 8 356 Aron + > sping par preierred SswCck...... ug 
oore Drop Forging Co., class A steck............... Aug 1 250 
National Automotive Fibres. Inc., 6% conv. pfd. stk...Sep 1 3 
PARTIAL REDEMPTION National Candy Co., Inc., 1st and 2nd pfd. stocks___.Aug 15 250 
Company and Issue— Date Page New York, Chicago & St. Louis RR., ref. mtge. 4s 

Allied Stores Corp. 5% preferred stock..--.-._. ~~~ Sep 15 345 PA os: Sn ee ee ee ere Sep 1 $2560 

American Fruit Growers, Inc. 5‘- conv. notes due 1950_Aug 1 345 Toledo St. Louis & West. RR., 1st mtge. ds, due 1950_Oct I $313 

Arizona Power Corp. lst & ref. intge. 5s and 4%s due New York University lst mtge. 4%s, due 1956__._._._._-_-_Aug 1 ~2790 
1950 (aint ISS a a I EE eae AOS LEY. Aug 1 130 O’Connor, Moffatt & Co., class AA common stock____-__ Aug 15 251 

Armour & Co. 1st mtge. 20-yr. 3%4% bonds, series E, Panhandle Eastern Pipe Line Co. 5.60% pfd. stock__Aug 16 394 
due 1964 ’ ‘ P la * Pennsylvania RR.— 

Canadian Utilities. Ltd., lst mtge. 5s, ser. A-_.......-Sep 1 131 General mortgage series C 344% bonds due 1970_._-_Aug 1 $2451 

Carolina, Clinchfield & Ohio Ry., lst mtge. 4s, ser. A, Pensnsylvania Telep. Corp. 1st mtge. 3¥%s, due 1969_Aug 20 ° 
due 1965 :, : ae canal ae) 244 Portland Gen. Elec. Co. Ist & ref. mtge. 442s due 1960_Oct 1 395 

Central Soya Co., Inc., 344% debens., dated 1944______Aug 1 131 Quincy Electric Light & Power Co. 1st mtge. 5s, ser. A, 

Chesapeake & Ohio Ry. ref. & improv. mtge. 342s, ser due 1947 ; nis ne Rate Kins a tute & . 
OO a ET Re en ee ee | 5 Quincy Market Cold Storage & Warehouse Co., 5% pre- 

Chicago, Burlington & Quincy RR., lst & ref. mtge. ORTON, NN cca eterg cs oe sarge Edie Seino eae Aug 1 $2596 
3%4% bonds, due 1974_ i eee dite an ols penton Miele lah Aug 1 $2440 Read Machinery Co., Inc. Ist mtge. 4¥%2s due 1948__--Aug 15 395 

Chicago Daily News, Inc. 354’ debs. due 1950___ __July 30 . Rheem Mfg. Co. convertible preferred stock___-_____~-_- Aug 1 16 

Chicago & Western Indiana RR., Ist & ref. mtge. 4%s, St, Lois Car Co. ist mtge bonds........—.-..........660 $l * 
ESE Eee ee ae ae Schenley Distillers Corp. 4% debs. due 1952___._.....'Sep 1 ° 

Cincinnati Gas & Electric Co., 1st mtge. 3%s, due 1966_Aug 1 132 Squibb (E. R.) & Sons $5 ser. A and $4.25 ser. B 

Cincinnati Union Terminal Co.— preferred stocks —-__~-_ Ree eR SCA 4 ee ee Aug 1 174 
First mtge. 332% series E bonds due 1969____-_---_~_ Aug 1 ~2440 Talcott (James), Inc. 5%% preference stock _Aug 20 396 
First mtge. 2%4% series G bonds due 1974_----_-_-- Aug 1 $2440 Texas Power & Light Co.— 

Cleveland Union Terminals Co.— [Ist & ref. mtge. bonds. 5% series due 1956_________ Aug 1 +2490 
ist mtge. 542% s.f. gold bonds, series A-...--..-~-- Oct 1 132 6% gold debenture bonds, series A, due 2022____-- July 1,'47 $2490 
Ist mtge. 5% s.f. gold bonds, series B__________~_ Oct 1 132 Tilo Roofing Co., Inc., $1.40 preferred stock___..-___~ Sep 15 53 
1st mtge. 442% s.f. gold bonds, series C___-_.___._._Oct 1 132 Union Oil Co. of California, 3’, debentures, due 1959--Aug 15 290 

Consolidated Cement Corp., 15-yr. 1st mtge. 6s, due 1950_Aug 1 245 United States Leather Co. 7: prior preference stock_.Oct 1 54 

Cornell-Dubilier Electric Corp., $5.25 pfd. stk. ser. A__Aug 1 132 Youngstown Sheet & Tube Co. lst mtge. 3%s, ser. D, 

Empire Gas & Fuel Co. 3%‘ debentures due 1962__.__Aug 2 8 Ue Te es tee ee ee re eee Aug 13 396 

Food Fair Stores, Inc., 342% debentures_.._.-.-..-_-- Aug 1 134 *Announcement in this issue. t In Volume 161. 

General Acceptance Corp. 5% conv. debentures____._.Sep 1 . ants phe SLRS te «4. a 

Goodyear Tire & Rubber Co. of Canada, Ltd. 

% preferred stock - RE ee, ee a ee Aug 4 353 on i s 

Gorham, 2065 $3. ereferted stock...........4.'.-.6..2 Aug 15 247 C d f Si f f M b B k 

ae Power Co. 1st mtge. 3%% bonds due 1971____-- Aug 1 9 ion a emen G em er an $s 
artford Electric Light Co. 3%‘; debs. due 1971___._-Se 1 ° or . 

Zilinois Power & Light Corp. 30-yr. 544% debenture 4 The condition statement of weekly reporting member 

ac bonds al Sep 1 135 banks of the Federal Reserve System in 101 leading 
ansas City Gas Co., 1st mtge. 5s, due 1946_-_____--~- Aug 1 $2557 cities shows the foll j inci 

Maritime .Electric Co., Lid. gen. mtge. 5%s due 1956--Oct 1 355 d # Jul af bg Weems oy Se egteee. — 

Maritime Elec. Co., Ltd. 41%‘ 1st mtge. bonds due 1956_Oct 1 ” ende uly Reveg ecreases of $ ’ 0 in oans an 

McCord Radiator & Mfg. Co., 15-yr. 6% debs., due 1948_Aug 1 136 ©. $723,000,000 in United States Government deposits, and 

wan ate Propestios, Inc. secured s. f. 4%2% bonds fies 12 -2n _increase of $544,000,000 in demand deposits adjusted. 

Monongahela Ry.. 1st mtge, 3445, ser. B, due 1966....Aug 1 +2662  , Loans to brokers and dealers for purchasing or carry- 

New York Dock Co., 1st mtge. 4s, due 1951______--____ Aug 1 138 ing United States Government obligations declined $104,- 

tpt A --. Ltd.,. Ist. mortgage 4¥as,, due 1956-___Sep : eae 000,000 in New York City and $149,000,000 at all report- 

Selle dk ee, ee: Soe ee ing member banks; other loans for the same purpose 
lla. Rapid Transit Co. 5% coll. bonds dated 1908_Aug 1 394 3 5 - - 

Revere Copper & Brass Inc. 1st mtge. 3%s, due 1960--Aug 1 16 declined $56,000,000 in New York City, $23,000,000 in the 

ppb Water Pr. Corp.. 1st mtge. 4¥2s, due 1979_Aug 2 140. Chicago District, $12,000,000 in the San Francisco Dis- 
maa Mae ee ee 4 1g trict, and $120,000,000 at all reporting member banks. 

Schulco Co., Inc. guaranteed 6% bonds, issue B____-_- Aug 1 140 Holdings of Treasury bills declined $123,000,000 in.New 

rer Gas & Water Co., 1st lien collat. tr. at ‘ om York City, $37,000,000 in the Chicago District, and $155,- 

ade... SRN ree eee eee ug : : 

Union Oil Co. of Calif. 3% debentures due 1959__-—-- Aug 1 53 900,000 at all reporting member banks. Holdings of 
hion Terminal Co. ist mtge. 3%s due 1967__.----- Aug 1 +2794 ‘Treasury certificates of indebtedness declined $57,000,000 

Washington Water Power Co. Ist mtge. 3%s due 1964 Aug 20 * in New York City, and increased $22,000,000 in the Bos- 

ENTIRE ISSUES CALLED ton District and $17,000,000 in the Richmond District; 
Company and Issue— Date Page the net change at all reporting member banks was nom- 

Anderson, Clayton & Co. 4% debs. due 1951 and 1953__July 31 3 inal. Holdings of United States Government bonds in- 

Arkansas & Memphis Ry. & Bridge Co. 1st mtge. creased in most districts and the total increase was 

Pre Fe an Saar ke -~----------------- Sep 1 130 $120,000,000. “Other securities” increased $67,000,000. 
4% convestinis Seeds dus 068. ._....-...-.._.... Dec 1 347 Demand deposits adjusted increased in nearly all dis- 
onvertible i ¥ snap: Dec 1 130 ~=tricts, the principal increases being $231,000,000 in New 

Atiantee eorninghem & Coast RR. 5% pid. stock---_Jan. 1, '46 * York City, $92,000,000 in the Cleveland District, and 
Ist mortgage 3% serial bonds, due 1945........---- Aug 15 347 $61,000,000 in the San Francisco District. Time deposits 
ist mortgage 5% sinking fund bonds, due 1952...---Aug 15 347. increased in all districts and the total increase at all 
lost” Susar Refineries Ltd. 15-yr. 1st mtge. 4s due ~ 49733 reporting member banks was $41,000,000. United States 

Bethlehem Steel Corp. SSS ~------------Aug 15 ¢ Government deposits declined in all districts. 

Cons. mtge. 20-yr. s f. 3%% bonds, ser. F, due 1959-July 30 . Deposits credited to domestic banks declined in 
Ga oo oo s.f. 3% bonds, ser. G, due 1960_-Aug 24 * nearly all districts, and the total decrease at all report- 
Urtin cet Be. 25-yr. s.f. 3% % bonds, ser. H, due 1965_Aug 24 ; c 

Burlington Mills Corp., 5% preferred stock.--.--.---- Aug 6 244 ing member banks was $184,000,000. 





A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 




















July 18, Julyll, July 19, 
1945 1945 1944 
Assets— $ $ $ 
Loans and investments—total 63,994 —241 + 6,690 
| aa 13,535 —237 + 1,536 
Commercial, industrial, and agriculturai 
EE aS ea ae eae 5,928 _ — 140 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__...__. 1,518 —149 + 499 
Ce ik rn = 899 + 22 + 263 
Other loans for purchasing or carrying: 
U. S. Government obligations____-__~ 2,177 —120* — 778 
ES 396 — 1 ~ 70 
ES a eae eee nee eee 1,052 + 1 — 20 
eS Pe eee 78 + 14 — 49 
I SU nine deniednanmsiigpiignieamentinly 1,487 — 4* + 135 
RE a aan 1,935 —155 —1,972 
Treasury certificates of indebtedness___-~_ .. 10,646 — 1 — 447 
pl ee 9,591 — 35 + 2,087 
ET a a Spee ee 25,087 +120 + 5,787 
Obligations guaranteed by U.S. Government 8 ious — 612 
gE a a en ee + 67 + 311 
Reserve with Federal Reserve Banks___-_-~-_~ 9,710 +111 + 1,024 
Cash in vault___ tiie nd 567 — 15 + 6 
Balances with domestic banks____.._-_---_-. 2,338 — 77 + 651 
Liabilities— 
Demand deposits-adjusted__.._.......---..._ 36,852 +544 + 3,907 
ee A co oe  . eeanenenpaiasietinlne 8,637 + 41 + 1,799 
U. S. Government deposits___ 14,812 —723 + 294 
Interbank deposits: 
Domestic banks___ 9,812 —184 + 950 
Foreign banks 1,053 + 13 + 167 
ll —— 149 + 71 + 1 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 15,493 





*July 11 figures revised (Philadelphia District). 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 







































































(—) Since 
Assets— July 25, July 18, July 26, 
Gold certificates on hand and 1945 1945 1944 
due from U.S. Treasury___-_..._—« 17,366,615 + 5 —1,032,510 
Redemption fund—F. R. notes_. 673,954 — 10,804 + 248,219 
Total reserves 18,040,569 — 10,799 — 784,291 
Other cash ee 208,099 + 1,883 — 82,205 
Oiscounts and advances______ “A 229,423 + 103,373 + 192,238 
ee =a 2,948 — 377 —- 7,801 
Acceptances purchased_____-___ 500 + 500 + 500 
U0. 8. Govt. securities: 
as 12,696,975 — 77,825 + 3,769,759 
eee an 6,074,011 + 33,000 + 2,692,021 
Notes 1,685,950 + 1,000 + 552,879 
Bonds 1,112,642 SE — 247,294 
Total U.S. Govt. securities 
(incl. guar. sec.)_.--._---.._ 21,569,579 — 43,825 + 6,767,365 
Total loans and securities_._t_._:#¢¢©§ 21,802,450 + 59,671 + 6,952,302 
Oue from foreign banks_______. 110 BS — 26 
P. R. notes of other banks___-_. 97,488 — 3,301 - 8,090 
Oncollected items 1,746,655 —274,088 + 125,404 
Bank premises ae 34,015 — 42 — 650 
Other assets 63,914 + 2,594 — 687 
Total assets___ 41,993,300 —224,082 + 6,217,937 
Lia bilities— 
Pederal Reserve notes__..____ — 23,193,972 + 18,205 + 4,198,685 
Deposits: 
Member bank—reserve acct... 14,698,795 + 38,797 + 1,906,202 
U. 8. Treasurer—gen. acct.__ 593,568 — 96,152 + 190,870 
| ES SE ee Soe ae 1,128,569 — 65,479 — 286,152 
Other 410,807 + 52,350 + 52,453 
Total deposits_ 16,831,739 — 70,484 + 1,863,373 
Deferred availability items__.— 1,420,263 —173,519 + 72,588 
Other liabs., incl. accrd. divs.__. 8,054 — 279 ~ 508 
Total liabilities 41,454,028 —226,077 + 6,135,154 
Capital Accounts— 
Capital paid in 171,032 + 109 + 11,850 
Burplus (Section '7)__________ ets 228,153 wees _+ 40,056 
Burplus (Section 13b)________._. 27,165 sien + 200 
Other capital accounts________. 112,922 + 1,886 + 30,677 
Total liabilities & cap. accts... 41,993,300 —224,082 + 6,217,937 
Ratio of gold res. to deposit & 
F. R. note liabilities combined 45.1% + 1% — 10.3% 
Commitments to make indus- 
trial loans___ 5,428 + 388 + 1,780 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When Holders 
Name of Company Share Payable of Rec. 
ee a ee eee a 25c 9- 1 8-15 
Air Investors $2 non-cum. conv. pref.__----. 30c 7-31 27 
Pe ee ae. frre ee ee 50c 9- 1 8-20 
American Automobile Insurance (St. Louis) 20c 9-15 9- 1 
American Bank Note Co., common_-___ ~~~ 20e 10-1 9- 7 
eo. 2 | Se 75c 10-1 9- 7 
American & Foreign Pr. 6% pfd. (accum.)_ $1.50 9-11 8-17 
S7 Prererree (eeeUh.) 15. cas $1.75 9-11 8-17 
American General Corp. $2 pfd. (quar.)__~__ 50c 9- 1 8-15 
$2.50 preferred (qtar.) -................ 62%c 9-1 8-15 
ae pe, car aren 75c 9- 1 8-15 
American Ice Co. 6% preferred (irreg.) _.__ $1.50 8-31 8- 6 
American Metal Co., Ltd., common__ _____ 25c 9- 1 8-18 
Gh. Oreterrod (ywer.) 8 J ok $1.50 9- 1 8-18 
ASHOTICAN. BEALE? GO, onc. os nnn cennnn ——- 50c 9-15 8-28 
American Radiator & Standard Sanitary— 
REEDS 5 i SSS Se SI RET. COS CF 10¢ 9-29 8-24 
7% preterted (quar.) .......... S.__.__ . $1.75 9- 1 8-21 
American Re-Insurance (N. ¥.) (quar.)—_-- 50c 8-15 8- 3 
American Tobacco, common (quar.)___--- 75¢ 9- 1 8-10 
oe ae eee See ‘a 75c 9-1 8-10 
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When Holders Per When 9 
Per of Rec. Name of Company Share Pavedie Holder, 





Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable Aap jodhiiiais amie sient 06 Seana’ } ah ape 
Anaconda Copper Mining =e ie ees 50c 9-26 31 Jones & Laughlin Steel, common (quar.)-- 50c 10- 6 4 ; oe JOrp., Clas . ae 7-31 
Andes Copper Mining Co._ ee : 25c 9-25 5 preferred A (quar.) he 5. $1.25 + : a. : gwan-Pinch Oll 4% and pid. (quar. = 3. 
Anima! Trap of American, com. (quar.) aaa 12%2c . 5 preferred B (quar.) F ene ==- . $1.25 7.28 7-18 6 preferred (quar.) 37 ec 9- 1 
7% prolerred sees.) ——--=- i + Ste —. ge  aaagly Ct ae ne a 8-15 7-30 Swift & Company (quar.)-- i 46e 10-1 
as l as 6% d. ccum.) __ 15c ingsbury rewerles oO. ; . a BL fn aati mo ., l 
ea ans ner heen pated sae i rn Kinney (G. R.) $5 prior pfd. (accum.)----- $1.50 8-24 Heo fn A Speen on . P —- 7 
Common (increased) 35c La Salle Wines & Champagne (irreg.) ain ir Lae > ie pasar SENS ro S-15 
6% preferred (quar.)_-------- Se a : $1.50 Lansing Company (quar.) 2 ERS a ee Themes in tee te, meee see 3 
7% preferred (quar.)_..-~-~-- om $1.75 — a aa ae s ig Title xno eee. Corn. of Si. Leuls Gree). a g-15 

te rm 4 ast 5% pfd._-_- $2.50 e Tourneau (R. G.), a ‘ ‘ ae ee : se 2 . 
ee eee ie si s4.50 preterred. (quar | - 22s) Sera Mae 
Extra tit OG i, OER PRA ALONE $1 Lehn & Fink Products Corp. (quar.)---~-- S 9-14 - ehetin aie ie Danae to... “ PF by 9-15 
Autocar Co. 5% series A pid. (quar.)__-_-- 25c 3 9 


Lindsay Light & Chemical : . 8-20 8- 4 ise 
Automatic Products Corp... _---- peat SRLS 10c 


i arvic kas 10n. C 8-10 8- 1 Union Storage Co. (quar.)___-_--~ se 
— 4 * —— = =) abe oie Linen Service Corp. of Texas common ; ge 3.15 Saltns ky Chane 006% weediaad (aur). 01.28% 
Baldwin Locomotive orks 7 pid. (s-a) OF . 
Bankers Commercial Corp. (N. Y.) (quar.)- 25c 


BF Ry. whe emg bo (quar.) aS : 20c 9- 1 8-17 United Biscuit Co. of Amer. com. (quar.)-_~— 25¢ 
+k ’ (m ly SES 7-31 7-21 5‘ preferred (quar.) $1.25 
Barnsdall Oil Co. (quar.)- Lock — Pipe (monthly) Sa-anadiibien ae] Me 7 datine Mini ceas ie ikea, ae eatin: 28 
ty Howell a bm aa Ag ahs a 9-29 7% preferred (quar.)--- aime 3 aie $1.75 
v vU., = 
4%,% preferred (quar.) Eee 


Berkshire Fine Spinning Associates common 
7% preferred (quar.)_----~- eas a ad 
SS wreferred (quar?) _.._..__-_. 

Bethlehem Steel Corp. common-_ 

7% preferred (quar.)___--- 

Blauner’s, Inc., common (quar.)------ 
oe meeeeseen-(euar,)...-.~....-—.... 

Bliss (E. W.) Co., common (s-a)- 

5% preferred (s-a) etd. 
6% preferred (s-a) 

Blumenthal (Sidney) 

Bohack ‘(H. C.) 7‘ preferred (accum.) ---- 

Se en CORO een emanens 

Buckeve Steel Castings, common 
Se weeterred (quar.).._._....._.._......... 

Budd (Edward G.) Manufacturing— 
$5 prior preferred (quar.)___------------ 

Buell Die & 

Burroughs Adding Machine 

Butler Brothers, common (quar.)--------- 
65% preferred (quar:)———_..._...___...._. 

California Electric Power common 

California Pacific Title Insurance— 
Common (quar.) 

Ext 


one 
' ' ' 
to 

corr 


‘ 
~~ ee 


. s 
2 
™ tho bo 


’ 
~ 


Cocnananrwoved 


' 
— 


ee We WP 


Monthly — ve : ea ET ' ; 7 

: Tay % 1s ferre mar.) x es. i United Specialties Co...-_._...------....- 25¢ 
rp Be he pa ee. ie e . : 7-17 U. S. Rubber Reclaiming 8% pfd. (accum.) 50c 
saath: en q GPE SL Van Dorn Iron Works (quar.)_--.__---_--~~ 50c 


Lynch Cor poration (quar.)_ tee Sewaweeneoes { 
x Vou GCoeseer OB. (9008s) .co- ke cewsae nes c 
y $ “e e P< . f 50 
Lyon Metal Products 6 pr ferred (qua “ mc od ve oe 


wae Gepiesea “tent ome An oriehe te Waite Amulet Mines Ltd. (quar.)-_-_- 
Manhattan Refrigerating 8% pfd. (accum.) - : Warren (S. D.) Co ee 
Manufacturers Trading pfd. (quar.)-----~-- 183%4c : Weeden & ES PE een Pe #3 
Marshall Field & Co. 4%‘< pfd. (quar.)_.. $1.06% Westinghouse Air Brake 
Massachusetts Bonding & Insurance (quar.) 87%ec Westinghouse Electric Corp.— 
Mayfair Investment (Cal.) (quar.)--.----- $1 es common (initial) 
ew pregerred (initial)... .3....-<. a 25c 


Meier & Frank Co., Inc. (quar.)_-~--~----- 
: eh Westvaco Chlorine Products (quar.) 35c 
and aoa & ae). 62% White (S. S.) Dental Mfg. (quar.)--..---_. 30c 


642% preferred A nit 
; ¢ Williams (R. C.) 30c 

c ; “uar.)_.. ’ 
Metropolitan Edison 3.90 pfd. (quar w il Industries, 15¢ 


Metropolitan Industries 6% pfd. (accum.)- hore - ‘ 

Allotment certificates (accum.)--~------~- York ny eno 3 Mills common (s-a)_ ----~~_- t20c 
Metropolitan Storage Warehouse (quar.)-_~- 7% 1st preferred 
Midland Mutual Life Insurance (quar.)_~-~- $2.50 Tye 2nd preferred (s-a) 
Midland Oil Corp. $2 conv. pref. (accum.) a 
Midvale Company c 
duane tetas Maciaiatinn OA ead. Gener.) $1 Below we give the dividends announced in previous 
Minneapolis-Moline Power Implement Co.— weeks and not yet paid. The list does not include divi- 

$6.50 preferred (accum.)-.-------------- $1.62 % dends announced this week, these being given in the 
Monarch Life Ins. (Springfield, Mass.) (s-a) $1.20 receding table 
Monsanto Chemical Co., common (quar.)-_- 50c v ° 

$4.50 preferred A (s-a) yo 

$4.50 preferred B (s-a) : ° ° "4 

$4 preferred C (s-a) $2 Industrial and Miscellaneous Companies 
Morse Twist Drill & Machine (quar.)_--_-- $1.50 Per When Holders 
Motor Finance Corp. (quar.} a 25c Name of Company Share Payable of Reo, 
Murphy (G. C.) Co. (quar.)_-_------------ 75¢ Acme Aluminum Alloys preferred (quar.)_. 27%c 8- 7-16 
Canada Cement 642% preferred (accum.)-_~- Nashua Gummed & Coated Paper (quar.) -- $1 pS pea ee ae 25c 8- 7 
Canada and Dominion Sugar, Ltd. (interim) National Acme Company-_ 50c Aeronca Aircraft Corp., 55c preferred (quar.) 13%c 8- 
Canadian Bakeries 5% preferred : National Automotive Fibres 6% preferred_ 15c Agnew-Surpass Shoe Stores, com. (quar.)___ t30c 9- 
Canadian Foreign Investment Corp., Ltd._- National Cash Register (quar.)-~----~~-- -- 25¢ 71% preferred (quar.).........--..._.... t$1.75  10- 
Canadian International Investment Trust— National Container Corp. (Del.)__-----~--- 20c Aireon Mfg. Corp. conv. pfd. (quar.)—.--__ 15c 8- 

5% preferred BO 3 : National Gypsum Co. $4.50 pfd. sow $1.12'2 Alabama Power Co.. $5 preferred (quar.)__ $1.25 8- 
Canadian Wirebound Boxes class A Vy, National Linen Service, common (quar.)__ 25¢ Allentown-Bethlehem Gas Co.— 

Carolina Insurance Co. ‘ ESS Se $2.50 7% preferred (quar 87%e2c 8-10 

Extra $7 preferred $3.50 Allis-Chalmers Mfg. 4° preferred (quar.)__ $1 9- 5 
Castle (A. M.) & Co., common (increased) _ National Pumps Corp. 542‘ pfd. (accum.) 55¢ ee Ch, a ek, ID) oe se 50c 8- 1 

Common National Rubber Machinery Co.__----~_--- 25¢ Alpha Portland Cement 25c 9-10 
Central Ohio Steel Products Neisner Brothers (quar.)-------~----~~- -- 25¢€ Aluminium, Ltd., common (quar.)__-_--_-~ $2 
Chain Store Real Estate Trust (Mass.)— New Amsterdam Casualty (N. Y.)-~----- 50c ERE a +$1.50 

Quarterly New Bedford Storage Warehouse (quar.)_-- $1 Aluminum Co. of Canada, 5% pfd. (quar.). %$1.25 
Chicago Corp. $3 conv. pfd. (quar.)--_-_--_-- New Brunswick Fire Insurance 75c Aluminum Goods Mfg. common 20c 
Chile Copper Co._ New England Water Light & Power Assn.— Amalgamated Leather 6% conv. pfd. (accum.) 75c 
City Baking 7% preferred (quar.)_______- 6% preferred (quar.)_-------~--------- $1.50 Amalgamated Sugar Co., 5% pfd. (quar.)__ 12%2c 
City Title Insurance Co. (quar.)__----__~- New Jersey Zine Co._____~_ 50c Amerada Petroleum Corp. (quar.)__________ 75¢ 
Clearing Machine (quar.)_---------------- 25c New York Dock $5 preferred - $1.50 American Barge Line Co. (quar.)__________ 15c 
Climax Molybdenum Co. (quar.)____---~- 30c Niagara Lower Arch Bridge (quar.)__-_-~- t50c Extra 10¢ 

Extra 20¢ Niagara Share Corp. 442% pfd. (quar.)_._.. $1.12 American Book Co. (quar.)_____ ; 25¢c 
Colonial Stores, Inc., common_-_-___ 31 %4c Noranda Mines, Ltd. (interim)_-____--_- isl American Business Shares, Inc. ‘ 4c 
mx, preferred i OS eee 624ec Northern Insurance (N. Y.) (s-a)--------- $1.50 American Can Co. (quar.) 75¢ 

‘ommoil, Ltd. tlec Extra 2 Soe oe ke See See oe 50c American Ce ; , eg) 
Commonwealth Telephone $5 pfd. (quar.) __ $1.25 eo fe ee nee 60c >t stekareon oo: ca Sean liege $1 = 
Conduits National, Ltd. (interim) t15c Northwestern Pub. Service 6% pfd. (quar.) $1.50 American Cities Power & Light Corp.— ore : 
Connecticut Power Co. (quar.)___.________ 56 Yc soe gl eee ee $1.75 63 conv. class A out. div. series of 1928 
Consolidated Gas Elec. Lt. & Pow. (Balt.)— Otis Elevator Co. common 25c (accum.) payable in cash or 1/32nd 

Common (quar.) 90c 6% preferred (quar.)_..._..___...____._ $1.50 share of class B stock 

4% preferred C $1 Outboard Marine & Manufacturing 25¢ American Equitable Assurance of N. Y 

pee precesrea B (quar.) .--..._.__..._. $1.12%%2 Pacific Gas & Electric 6% pfd. (quar.)__~~_ 37 ec American Export Lines 5% pfd. (quar 
Consolidated Gas Utilities Corp Tec Sia seeteured: tomer.) —._...-....2.-2 343¢c American Forging & Sock a : 

Consolidated Laundries Corp 25c Be ORC” Seer 31%¥4c American Fork 4 Hoe ri commo 
Consolidated Paper (quar.)_-._-----__..-. 25¢ Pacific Mills (increased) 75¢ American Home Products C yoo h 
Continental American Life Insurance, Pantepec Oil Co. of Venezuela— American Insurance (Newark, N y) te «hb 

Soar Del.) ike American shares (initial semi-annual) __- 32c Extra Landen Aegean 322 
Cosmos eria ek EE ea Extra i j . 

Derby Gas & Electric Corp 35c Paramount Pictures, Inc. (quar.)_.--______ "a7 pean aa se lin etchig 
Diamond Match Co., common (quar.)-____ 37%2c Parkersburg Rig & Reel, comomn American Paper S d 

6% participating preferred (s-a) 75c Sine woereree {eter.}...- 2 T% Pea es ( ee SONS (URE: ) 
Dixie Cup Co., 25c Patchogue-Plymouth Mills american Smeltin ER fini 

Class A (quar.) -__-_---________--_-____- 62%ec Pennsylvania Glass Sand Corp.— 74 memdeonea (a a Co. com 
Dominion Bridge Ltd. (quar.)__---_______- +30c Common quar.) pe hae ates quar. 
Dominion-Scottish Investments, Ltd.— SOS 2 ee ee : yams pn } cei Co. (quar.) 

5% preference (accum.)----_-___________ 150c Peoria & Bureau Valley RR $2.50 Seatitine Witenes Ce nee eet.) -- 
Douglas (W. L.) Shoe $1 conv. prior pfd.__ 50c Philadelphia Electric Co., common 30c 5% cetereed ’é ee ee ane oe 
Drackett Company 12%c $1 preference common (quar.)___________ 25c A i P Zi quer.) A 
Durham Hosiery Mills 6% pid. A (quar).. $1.50 Philadelphia Insulated Wire (s-a) 25¢ mermeas inc, Lead & Gmeiting Co.— 
Eastern Steel Products, Ltd. (quar.)--_____ $25¢ Philadelphia Suburban Water Co.— Common (first payment since 1917) 
Eaton Manufacturing Co. (quar.) IL 75¢ 6% preferred (quar.) — $1.50 6 pid. ( this payment clears all arrears) _. 
Electrolux Corporation 25c (5 =i ieee. lll ie naar 20c $5 convertible prior preferred (Quer.)-... 
Engineers Public Service $5 pfd. (quar.)___ $1.25 Phillips Petroleum Co. (quar.)__._._____- 50c Anchor Post Fence Co., 6% pfd. (quar.)_- 

Gaus preferred (quar.)_._.........._. $1.37 % Pitney-Bowes, Inc. (quar.)........._._.___ 10c 6 % preferred (quar.) 

7 meesersed touss.)......5... -....._.__ $1.50 Poor & Company class B 20¢  preterred (quar.) 

Eversharp, Inc., common (quar.)_-________ 30c $1.50 class A (quar.) 371ee Anglo-Canadian Telephone class A (quar.) 
Extra 10c Pratt Food Co (increased) eis en ey $2 50 S'2% preferred (quar ) 
; , ‘ Anheuser-Busch, In 

eS ee ee 25c Princeton Water (N. J.) (quar.) . $1 : “¢ 
Fall River Gas were Geer.) 45c Purolator Products $4.50 pfd. (quar.)______ $1.13 
Federal Grain, Ltd. 642% pfd. (accum.)__ t$2 Quaker City Fire & Marine Insurance 50c 
First Bank Stock Corp 40c Quaker State Oil Refining 25¢ 
Foundation Investment— Railway & Light Securities, com. (quar.)__ 15c 

5% mnon-cumulative preferred (s-a) $2.50 6% preferred A (quar.) $1.50 
Freeport Sulphur _ & _ 3 eee 50c Reading Company— ; 
Gair (Robert) 6% preferred (quar.) 30c 4% non-cumulative 1st preferred (quar.) 50c 
Gamewell Company _ (quar.).-........._ 25c Reed Roller Bit Co 25c 
ies —. ise common (quar.) 25¢ Reliance Grain, Ltd. 64%% pfd. (accum.)__ t$1.621% 

@ preferre quar.) _ —— $1.75 Revere (Paul) Fire Insurance (s-a) 60c 
General Iron Works 7% preferred (accum.) $3.50 Richardson Company 50c 
— pcm Corp., common 50c Russell-Miller Milling Co 40c 

ass Po ra a a Steel (quar.) “ 
aco-Lowe ops (quar.) 

= areas (quae)... 5 25¢ St. Louis Car 7% preferred (quar.) 

F preferred (quar.) 37'%e Savage Arms Corp 

wae: Mresersed. fever) 2. 2 35c 
Geetbel Brewing Co. (quar.)_..._._.._...____ 5c 
Goodall-Sanford (quar.) 37lec 
Green Cananea Copper 25c 
Hallnor Mines, Ltd. (quar.)__.._._____._ > t5e 
Hamilton Cotton, Ltd t22t%2e 

2 15¢ 

4% 57c 
Hammond Instrument 6% pfd. (quar.)_____ 75¢ 
Harbor Plywood (quar.)__________________ 15c 
Hecht & Co. 4%% preferred $1,298 
Hershey Creamery Co. (quar.)__._--______ 50c 
Hiawatha Oil & Gas 5% pfd. A (quar.) 12%c 
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California Water Service 6% pfd. A (quar.) 
a aenereed: 3.-(enar.) —.. 5 ee 
California-Western States Life Insurance___ 
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442% preferred ¥, 
Appleton Company aes 
Arden Farms, common 25c 

Extra 
$3 participating preferred (quar.) 
Participating 
Armour & Co. 

$6 prior preferred (accum.) 
Armstrong Cork, common (interim) 

4% convertible preferred (quar.) 
Associated Telephone Co., Ltd.— 

4%2% preferred (initial) 
Atchison Topeka & Santa Fe Ry., common 
on tie ah preferred (s-a) 

antic City ectric Co, 4% ‘ Ae 
Perens Mw 4: Line RR tls ass 

antic Refining Co., 4% pfd. ; ‘ 

Atlas Plywood Corp. : meetin secas 
Atlas Powder Co., 5% conv. pfd. (quar.)___ 
Ault & Wiborg Proprietary, Ltd.— 

542% preference (quar.) t$1.37'2 
Aunor Gold Mines, Ltd. (quar.)___....____ tSe 
50 hb artaeen Avondale Mills (monthly) Tc 
Sherwin-Williams, common (quar.) eee, & ioe 0 ge et a om 

bh , Baltimore American Insurance (s-a) 10c 

4% prefererd (initial quar.) og ce 
gueily Ol Go . Bank of Nova Scotia (quar.) t25c 
wm on agi Chemical, com. (irreg.)_ } pee re od at eat A. SOU) a a 

To Tr ° 1 ‘ 
Southern Malis ie. pay wena eoegy Agia 10e 
Illinois Power 5% preferred (accum.)_____ $1 Southwestern Life Insurance (Dallas) — Boldin ee Apts. Inc. $3 prior pfd. (quar. ) oat 
Seaecias fobenes of Great Britain & 25c Quarterly og om geen veo ncare hor. ts175 

reat Britain Spic i i 

Ireland Amer. dep. rcts. (interim) _____~_ 2% Stamford ‘Water Gan Sandee Beliowees, ‘Quebec’ Mini intel 10¢ 
trial Properties (Cleveland) 50c Standard Brands, Inc Ben Hur Products, $1 75 Anes pid (quar.) $1.25 
indus ee NER $1.50 Standard Cap & Seal Corp.— Benson & Hedges $2 conv. pref (quar) ihe 50c 
Re nr | aa A eee $1 $1.60 convertible preferred (quar.)______ Berland Shoe Stores, common___ pans 15¢ 
Inspiration Consolidated Cy eae aS 25c Standard Ojl Co. of California (quar.)____ 1% preferred (quar.) 7 
uternationa wer Co.. (quar.)......-._. $1 Standard Oil of Indiana (quar.) Bertram (John) & Sons, Ltd. (¢-a)_-- t15¢ 
Jefferson Standard Life Insurance (s-a)_... 40c Extra -..- Extra anon — 
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$2 participating preferred (quar.) 
Seaboard Oil Co. (Del.) (quar.) 
Seaboard Surety Co 
Security Insurance (New Haven) (quar.) __ 
Seeman Brothers, Inc. (quar.) 
Servel, Inc., common (quar.) 
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Hudson Motor Car (quar.)__________.._ > 10c 
Huston (Tom) Peanut (quar.)_______.____ 25c 
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Name of Company 


Best & Co., Inc. (quar.)-- ee a Tl 

Birmingham Water Works 6% pfd. (quar.)-— 

Birtunan Electric Co. common (quar.)-—--- 
$7 preferred (quar.). ----- 

Blue Ribbon Corp., Ltd., 5% pfd. “(quar.) 

Blue Ridge Corp., $3 preferred (optional) 
Payable in cash or 1-32nd of a share of 
common stock 

Bon Ami Co., class A (quar.) ------------- 
PS ee een 


Bonwitt Teller, Inc. 542% pfd. (quar.)--~ 
Booth Fisheries Corp., $6 pfd. (quar.)_--~~ 
Boston Edison Co. (quar.)---------~-----~- 
ee A a Sf 
Bourjois, Inc. $2.75 preferred (quar.)------ 
Brandon Corp., class A-~~-----.-~-~------ 
Brewing Corp. of America (quar.)-------~- 
Broadway Department Stores, common_-_-_- 

5% preferred (quar.) eee aaa rink 
Bronxville Trust (N. Y.) (quar.)--------~-- 
Brooklyn Union Gas Co.___--------~--- ae 
Buda Company ------~-------------------- 

Special Bi inaudcie PP EE Fo Rees 
Buffalo Bolt Co. NT osc iw cneruc-oisaiinanatmenhen 
Buliock’s, Inc. (Los Ang.) 5% pfd. (quar.)— 
Burlington Mills, 5% preferred__..._----~-~ 
Butler Water Co. 7% pfd. (quar.)_--_----- 
Byers (A. M.) Co. 7% preferred (quar.)_--- 
Byron Jackson Co. (quar.)- Ot Sa 
Caldwell Linen Mills, Ltd. com. (interim) __ 


$1.50 Ist preferred (quar.)_---~~- 


80c 2nd participating preferred (quar. = 
Calgary Power Co., Ltd. 6% pid. (quar.) —- 
Calitornia Electric Pr. Co. $3 pid. (quar.)_ 


California Pacific Trading Corp.— 
Preferred (accum.) ~—- ne ek eae 
Calitornia Packing Corp., common (quar.)-- 
5% preferred (quar. )..__.........-....... 
California Water & Telephone— 
$1.20 preferred (initial) ..........----~-.. 
Callite Tungsten Corp..___-.---.—-----~-.. 


Canada Iron Foundries, Ltd. com. (s-a)---- 

6% preferred (s-a) —----------------~-- 
Canada Southern Ry. Co. (S-a)_---------- 
Canada Starch Co., Ltd. 7% pfd. (s-a)---- 
Canadian Breweries, Ltd. com. (initial) ---- 

$3.40 conv. preference (quar.) --~-------- 
Canadian Bronze Co., Ltd. com. (quar.)-- 


6% preferred (quar.) ------------------ 
Canadian Converters, Ltd. (quar.)--------- 
Canadian Food Products (quar.)--------~--- 
Canadian Industries, Ltd., class A (quar.)-- 

i fe sa 
Canadian Investment Fund, Ltd.__---~-~--- 
Canadian Investors Corp., Ltd. (quar.)---- 
Canadian Oil Cos. Ltd. common (quar.)--~-- 

8% preferred (quar.) ------------------ 
Canadian Pacific Ry. .« 4% non-cum. pfd._-. 
Carrier Corp., 442% preferred (quar.)__~-~- 
Caterpillar Tractor Co; (increased)__------ 
Celotex Corporation, common (quar.)------ 

5% preferred (quar.) 
Central Arizona Light & Pwr., $7 pfd. (quar.) 

$6 preferred: (Geer.}.—......-.--........... 
Central Foundry 5% preferred (quar.)__-- 
Central Hudson Gas & Electric Corp.— 

Cane. CED ennai thins team 
Central New York Power Corp.— 

$% preferred (quat.)_—..........-...... 
Central Power & Light Co. (Mass.)— 

"7% preferred (quar.)-------------~----.- 

6% preferred (quar.)------------------- 
Central Steel & Wire Co. - incites esac ind ob 
Century Shares Trust (irreg.) ----~-------- 
Cerro de Pasco Copper.._.-_--_---.----.--- 
Certain-teed Products— 

442% prior preferred (initial quar.)------ 

6% prior preferred (accum.) _---~----~--- 
Chiain TORE Gin cei cmc bnn ence mec cnameeue 
Chain Store Investment Corp.— 

$6.50 preferred (quar.) -..-------------- 
Chase National Bank (sS-a)_-----~--------- 


Cherry-Burrell Corp. common (quar.)-—-~-- e 

§% preferred (quar.).--_--.----------- 
Chesapeake Corp. of Va._..._..--.--....-- 
Chicago Great Western, 5% pfd. (accum.)-—- 


Chicago, Wilmington & Franklin Coal Co.— 

Quarterly 
Chicago Yellow Cab (quar.).........--~... 
Chickasha Cotton OU (quar.) ............. 
Oinc:nnati New Orl. & Texas Pac. Ry. Co.— 

So prerersed (6007, ) oan 2 <242 5 ue. “ 

S% preferred (quar.) ...................- 
Citizens Utilities 
City of New Castle Water Co.— 

Jeo. 6. UL ee 
City of New. York. Imsurance_.............. 
City of Paris Dry Goods Co.— 

7% 2nd preferred (6-4) ................+-== 
City Stores Co., common (quar.)---------- 

GC. Se a Gn ci whet cena 
City Water Co. of Chattanooga— 

5% preferred (quar.)__------.-----~-~-- 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Common (S-a) 

5% preferred 


OF aie ere 


Club Aluminum Utensils (resumed) -—------ 
Coast Breweries, Ltd. (quar.)___----------- 
Ceckshutt Plow Co., Ltd. (s-a)------------ 


Colgate-Palmolive-Peet, common (quar.)---- 
New $3.50 preferred (initial quar.)----~_~- 
$4.50 preferred (quar.).------------ 0 

Colorado Fuel & Iron Corp. (quar.)-------- 

Columbia Gas & Electric, 6% pfd. A (quar.) 
Cum. preferred 5% series (quar.)-------- 
5% cum. preference (quar.)------------- 

Columbia Pictures Corp.—_ 
$2.75 convertible preferred (quar.)—~---~- 

Columbian Carbon Co. (quar.)------------ 
(Stock dividend), two additional shares 

for each share held_------------------ 

Columbus Foods Corp. annenee Ss epidivin taenasanarenil 
$1.75 preferred (quar. 

Columbus & Southern Ohio Electric Co.— 
642% preferred (quar.)..-.~------------ 

Commonwealth Bdison Co..........--.---- 

Commonwealth International Corp., Ltd.— 
Quarterly 


Commonwealth Investment Co. (Del.) ------ 
Conerrd Gas (N. H.), 7% pfd. (accum.)--- 
Confederation Life Assn. (Toronto )— 
Quarterly 
ur re, ciate 
Congoleum-Nairn, Inc. (quar.)-------~----- 
Connecticut Light & Power $2.40 pfd. (quar.) 
$2.20 preferred (quar.)_---------------- 
Connecticut & Passumpsic Rivers RR. Co.— 
6%. RRNA BEE gic cc necanansasce 
Connecticut River Power Co.— 
6% preferred (quar.)_.------------------ 
Consolidated Chemical Industries, Inc.— 
$4 cum. partic. pref. Class A (quar.)---- 
Consolidated Edison Co. of New York, Inc.— 
$5 preferred (quar.)-------------------- 
Consolidated Lobster, Inc. (quar.)--------- 
Etng ee en ee eae La 
Consolidated Press, Ltd., 
Extra 


Per When 
Share Payable 
25c 8-15 
$1.50 9-15 
25c 8- 1 
$1.75 8- 1 
1624ec 8- 1 
75c 9- 1 
$1 7-31 
62%c 7-31 
68%4c 8- 1 
$1.50 8- 1 
50c 8- 1 
16c 8-20 
68%4c 8-15 
$1.50 9-30 
62%ec 9-10 
25c 8- 1 
$1.25 8- 1 
$1 8- 1 
25c 8- 1 
20c 7-30 
20c 7-30 
12%ec 9-12 
$1.25 8- 1 
9125¢ 8- 6 
$1.75 9-15 
$1.75 8- 1 
25c 8-15 
$25c 8- 1 
138c 8- 1 
$20c 8- 1 
~$1.50 8- 1 
75c 8- 1 
10c 8- 1 
37%2c 8-15 
6242c 8-15 
30c 8- 1 
10c 8- 9 
t15c 8- 1 
430c 8- 1 
~$1.50 8- 1 
$$3.50 8-15 
$20c 10- 1 
185c 10- 1 
t37%ec 8- 1 
$$1.25 8- 1 
175c 7-31 
62%ec 10- 1 
3$1.25 7-31 
+$1.25 7-31 
5c 8- 1 
t10c 8- 1 
$25c 8-15 
+$2 10- 1 
2% 8- 1 
56 Y%ac 8- 1 
75¢ 8-31 
12%c 8- 1 
25c 8- 1 
$1.75 8-1 
$1.50 8- 1 
$1.25 9- 1 
12c 8- 1 
$1.25 8- 1 
$1.75 8- 1 
$1.50 8- 1 
15c 8-16 
45c 7-31 
75c 8- 1 
$1.12% 10- 1 
$1.50 10- 1 
25c 8-25 
$1.62 % 8- 1 
70ce 8- 1 
20¢c 7-31 
$1.25 7-31 
20c 8-15 
62%ac 9-28 
50c 8- 1 
25c 9- 1 
25c 10-15 
$1.25 9g- 1 
$1.25 12- 1 
25c 8-10 
$1.50 9- 1 
50c 8- 1 
$3.50 1-2-46 
12%c 8- 1 
12%c 8- 1 
$1.25 9- 1 
$5 7-31 
$1.25 7-31 
10c 7-30 
{3c 8- 1 
25c 12-1 
25c 8-15 
87'2Cc 9-29 
52¢ 8-13 
25c 8-28 
$1.50 8-15 
$1.25 8-15 
$1.25 8-15 
6834c 8-15 
$1 9-10 
acienas 9-21 
37 4c 8- 1 
43%c 8- 1 
$1.62 8- 1 
35c 8- 1 
t4e 8-15 
6c 10- 1 
75¢ 8-15 
$1.50 9-29 
$1 50 12-231 
25c 9-15 
60c 9- 1 
55c 9- 1 
$3 8- 1 
$1.50 9-1 
37%4ec 8- 1 
$1.25 8- 1 
5¢ 7-31 
10c 7-31 
15¢ 10- 1 
25c 10- 1 
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of Rec. 
7-25 
9- 1 
7-16 
7-16 
7-20 
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7-16 
7-16 
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7-21 
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8- 1 
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8- 4 


7-16 


8-10 


9-11 
7-20 
7-20 


7-16 
7- 6 


7-16 
9-14 
7-31 
9-25 
19-24 
9- 1 
8- 4 
8- 4 


6-30 
8-15 


6-27 
q- 17 
q- 7 
9-15 
9-15 


Per 

Name of Company Share 
Consolidated Retail Stores, Inc., common-_-_ 20c 
ee $2.72 
ke RS ee ey aera $2 

$2.75 preferred (quar. ) - —_ nines 68%c 
Consolidated Vultee Aircraft Corp. = 

Common (quar.)_ __-- aA ee See 50c 

$1.25 conv. preferred (quar.) ba aera 31%c 
Consumers Gas Co. (Reading, Pa.)________ 30c 
Consumers Glass, Ltd. (quar. )- t50c 
Container Corp. of America_ —_ ingiaecie 25c 
Continental Gas & Electric (re sumed) : 9 $2.25 
Coon (W. B.) Company, common____-_-____ 25c 

7% preferred (quar.)- pe Rie ee $1.75 
Corn Exchange Bank Trust “(N, Y. y (quar. | me 60c 
Corrugated Paper Box, Ltd. 7‘% pfd. (quar.) 1$1.75 
Courtaulds, Ltd.— 

Ordinary registered (interim) ae = 242% 
Crown Cork & Seal Co., Ltd. (quar.) 50c 
Crown Drug Co., 7% conv. preferred (quar.) 4334c 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1.25 
Crum & Forster, 8% preferred (quar. ) $2 
Cuban-American Sugar, 7% pfd. (quar.)____ $1.75 
Culver & Port Clinton RR. Co., con. (s-a)_ 124%c 

0 ee Eee eee 12%c 
Cuneo Press, Inc., common (quar.) e 37 4c 

4'%2% preferred (quar.) -- $1.12% 
Dallas Pwr. & Light, 442‘ pfd. (initial quar.) $1.13 

7‘. preferred (final) ‘ $1.75 
Dallas Railway & Terminal 7% pfd. (quar.) $1.75 
Darling Stores Corp., 6% preferred (quar.) 37'ec 
Davenport Water 5% preferred (quar.)____ $1.25 
Decker (Alfred) & Cohn (quar.) : 25c 
Delaware & Hudson Co. (quar.)___________ $1 
Delaware Power & Light Co.____- a 25c 
Dennison Mfg. Co., 8% debs. (quar.)______ $2 

$6 convertible prior preferred (quar.)__-_ 75¢c 
Dentists Supply (N. Y.) 7% pfd. (quar.)_ " $1.75 

et. er tn ni $1.75 
Detroit-Michigan Stove Co.— 

So prererrea (eues:)............6..._... 50c 
Devoe & Raynolds class A (quar.)_________ 25c 

Gises Be (eues.) -......... FE See en 5c 

5% preferred (quar.).......___- aebeoniae $1.25 
Dixmond. Match Co.— 

6% participating preferred (s-ay_________ 75¢ 
Diamond Shoe Corp. _- Lae é mins 30c 
Diocesan Investment Trust CS’ 9c 
Distillers Corp.-Seagrams, Ltd.— 

woe Brertereer. (es). = se cece $1.25 
Distillers Co., Ltd.— 

Ordinary registered ................_... tr %o 

| Eee Se Se eee 242% 
Dividend Shares ______ ad een vassins teaceacmn gare tees 2c 
Dome Mines, Ltd. (quar.) ey eee ae +30c 
Dominguez Oil Fields ‘monthly)______ weal 25c 
Dominion & Anglo Investment— 

Re ee t$3 

PE EELS OT yaaa $$2.25 

om Peererren Woe... $$1.25 
Dominion Fabrics, Ltd., common (quar.)___ t20c 

6% Ist preferred (quar. ) De uhatuhts-tahickedankcdbedenennte $75¢ 

We >: eee T37ec 
Dominion Malting Co., 5% preferred (quar.) 3$1.25 

eS ee ee RI $20c 
Dominion Oilcloth & Linoleum (quar.)_____ $30c 

ER aR Ol. aah See ae 310c 
Dominion Stores, Ltd. (quar.)_.___________ +15¢ 
Dominion Tar & Chemical, 542% pfd. (quar.) $$1.37%2 
Dominion Woollens & Worsted (quar. ) an 312 %e 
Donnacona Paper, Class A._..__..___._... 25c 

pe Ee aa eee 25c 
Dun & Bradstreet common (quar.)_________ 37%4ec 

S45 peetetred: (quar.) .......... $1.1242 
DS * 5 i a es 30c 
Duquesne Brewing (Pittsburgh) (quar.}____ 15¢c 
Duquesne Light 5’ preferred (quar.)______ $1.25 
Dwight Manufacturing Co._._______________ 25c 
Eagle-Pitcher Lead (quar.)_--._.._-______ 15¢ 
East St. Louis & Interurban Water Co.— 

Om prererren (abar.)...-2.... $1.50 

7 weerren SOUbe). 8 nn nc eeccn $1.75 
ow . a 20c 
Edison Brothers Stores 5“ conv. a eR Re 48%s5c 

5% convertible preferred___....._____-__ 46 1/10c 
Ekco Products, common (initial)_..________ 30c 

42% preferred See $1.01% 
Electric Bond & Share Co., $5 pfd. (quar.)_ $1.25 

ey PORORIITOR. (OIE Tenn eee $1.50 
PP ONAGNOG.. BRR ids od tnd on Seeks Tec 
Eigen Watiend! Watch ‘Co......<........... 25c 
Elliott Co. 5%% preferred_______._._.__.____ 32 1/10c 
Ely & Walker Dry Goods (quar.)________- 25c 
Empire District Electric, 5% pfd. (quar.)__ $1.25 
Empire Steel (stock dividend)__.__________ 50 % 
Employers Group Associates (quar.) allactecsesaaal 25c 
Eppens Smith Co., Inc. (s-a)_-____________ $2 
Equity Corp. $3 preferred (accum.)______ 75¢ 
Erie & Kalamazoo RR. (s-a)__-_--_--_-___ $1.50 
Erie Railroad Co.— 

Mw oe ea epee ee $1.25 

GM preverrea (ener, )..........cnncecuse $1.25 
UTC Fee Ge Cine i ic ens 50c 
Faber Coe & Gregg, 7% preferred (quar.)__ $1.75 
Fairbanks Co. 6% preferred (aquar.)_______ $1.50 
Fairchild Camera & Instrument___.---_ _ 502¢ 
Falstaff Brewing Corp., 6% preferred (s-a) 3c 
Fanstee] Metallurgical Corp.— 

ey Cer SOUND) sen cnt cecemee. — $1.25 

AS eee: $1.25 
Farmers & Traders Life Insurance (Syracuse, 

ERE EE ae eee eon ets Soe $2.50 
Federal Electric $1.50 preferred___________ 25c 
Federal Fire Insurance Co. of Canada (s-a)_ %$1.50 
Federal Insurance Co. of N. J. (quar.)_-__ 35¢ 
Federal-Mogul Corp. (quar.)__..__._------ 30c 
Federated Dept. Stores, Inc., com. (quar.)__ 37'442¢c 

4%% preserees: (quar.)..........c04... $1.C6% 
Fibreboard Products, Inc., 6% pfd. (quar.)_ $1.50 
Finance Co. of America at Baltimore— 

0 a = a | ee cere eee 15¢c 

SN I I Mr os sk ance aire ee cagenmene 15c 
Firestone Tire & Rubber, 4%2°% pfd. tquar.) $1.1242 
Rs MN IO sinc epinciies mn cenien Aiecpisecmmabiiaenes $1.50 
Fitzsimmons Stores, Ltd.— 

3 MR | Ge A Re rgeee arenes — 17%c 

co es, |” J ee eee 17%c 
Foote Bros. Gear & Machine, common_-_-__-_- 25c 

60c convertible preferred (quar.)_________ 15¢c 
I SORE cerca cn. ope eneecnncdess $e 
Franklin Fire Insurance (Phila.) (s-a)____- 50c 
Froedtert Grain & Malting (quar.)_-.____-_ 25c 
Fuller Brush Co., common A (quar.)__----- 15¢ 

EE: ON oe cians ds ese theres ovenic dnenee 60c 

(3 ee ee er ee $1.75 
Fulton Industrial Securities Corp.— 

Seay srennenee N@UGT.) .2c.cc4cc-. J... 87%ec 
Fulton Service Corp., common-_-_.____- --~ 25¢c 

GRE FE cece cise eeinmasdagenncmimbdand 25c 
Ce ee I GUEING oo tin nee enccwesteene 10c 
Gardner-Denver Co. $3 conv. pfd. (quar.)—_ 75¢ 
Garfield Building Co., common vtc__--_--~ $2 
General Baking Co., common__--------~---~ 15c 

ie RD IIS Boao ence eistntscntidtinrmenen $2 
Genera] Cable Corp., 7% pfd. (accum.)__-- $1.75 
General Electric Co., Ltd.— 

Ordinary registered (final) _._......--~-- 10% 

AR REE aaa ee np eneeeee wer 412% 
General Finance Corp. 5% pfd. A ts-a)--~- 25¢ 

% preferred B (s-a).---------- ! wabcaipieatnaes 30c 
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10- 1 


8-30 
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11-25 
11-25 


Holders 
of Rec. 
9-14 
9-14 
9-14 


8- 3 
8-17 
8-31 
7-30 
8- 4 
7-31 
T- 7 
1 ae 
7-20 
8-31 


7-19 
7-16 
8- 6 
8-13 
9-18 
9-15 
8- 6 
1l- 5 
7-20 
9- 1 
7-17 
7-23 
9-21 
7-11 
9-30 
8-28 
7- 2 
7-20 
7-20 
10- 1 
12-24 


8- 6 
8-17 
8-17 
8-17 


8-10 
7-25 
7-14 


q- 7 


6-28 
6-28 
7-14 
6-30 
7-17 


7-31 
7-31 
8-15 
7-14 
7-14 
7-14 
6-30 
6-30 
6-29 
6-29 
8-18 
T- 2 
7-14 
7-15 
7-15 
8-20 
9-20 


7-26 
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Per 
Name of Company Share 
General Foods Corp. (quar.) ’ 40c 
General Metals Corp. (s-a) ; Sipe 40c 
General Millis, Inc. (quar.)____- cia eet $1 
General Motors Corp., $5 pref erred ‘(quar.)_ $1.25 
General Outdoor Advertising 6‘ pfd. (quar.) $1.50 
6% preferred (quar.) $1.50 
$4 cum. partic. class A $1 
General Shoe Corp. (quar.) Se a 25c 
General Steel Castings Corp.— 
$6 preferred (accum.)__- Ee eae $1.50 
General Steel Wares, Ltd., common (interim) t20c 
ae, SSeEw Oe COREE)... .cccscccewcsssune $$1.25 
Georgia Home Insuranc2 (S-a) . 50¢ 
Extra 15¢ 
Gibralter Fire & Marine Insura nce (S-a)__ 50c 
Gibson Refrigerator (initial) Secs _ 15c 
Gilchrist Company 25c 


Gillette Safety Razor, $5 preferred (quar.) ; $1.25 





Globe & Republic Insur. Co. of Amer. is-a) 25c 
Godfrey Realty Corp. (Montreal) (initial) T$1 
Goodyear Tire & Rubber, common_ . 50c 

$5 preferred (quar.) ‘ wars tte $1.25 
Gordon & Belyea, Ltd., class A (quar.)____ t$2 

Class B (quar.)____ BE En ee $40c 
Grace National Bank iNew York) (s-a)___- $3 
Graham-Paige Motors Corp.— 

5% convertible preferred (initial quar.)_ 31%c 
Graton & Knight 7% preferred (quar.) $1.75 
Great Eastern Fire Insurance (s-a) ‘ 30c 
Great Lakes Dredge & Dock (quar.)_- 25c 
Great Lakes Engineering Works . init 15c 
Green (me. 409 Ce; Ce@ar.). 2... oc 5Cc 
Griesedieck Western Brewery Co.— 

54%2% convertible preferred (quar.)______ 34%ec 
Griggs Cooper & Co., 5’ preferred (quar.) $1.25 
Grocery Stores Products_. 15c 
Gulf Mobile & Ch‘o RR., $5 preferred__ $2.50 
Gulf Oil Corporation (quar.)____- ae 25c 

ol : : 25c¢ 
Hale Brothers Stores, “Ine. (quar.) __ haben 25c 
Hallicrafters Company (quar.)______________ 10¢ 
Hamilton Watch Co., 6% pfd. (quar.)- veers $1.50 
Hancock Oil Co. of California— 

Class A (stock dividend)___._.____________ 4% 

Class B (stock dividend)_...._...____. 4% 
Harrisburg Gas 7° preferred (quar.)______ $1.75 
Hasrisbureg. Railway Co...............-..-. 10c 
Hartiord Electric Light (quar.)___________ 6834c 
Hartford Times 5%2‘7 preferred (quar. Pcsiseas 68%4c 
Hat Corp. of America 

Beem peeterred. (mat)... noc. $1.6214 
Havana Elec. & Util., 6% Ist pfd. (accum.) 50c 
Hearn Department Store, 6% preferred____ 75c 
Hecht Company, common__________________ 30c 

7a PECTESTOR < CURE.) eee $1.06 4% 
Hercules Powder Co. 6% pfd. (quar.)______ $1.50 
Hershey Chocolate Corp., common (quar.)__ 75¢ 


$4 convertible preferred SOUAS. dncceicnsd $1 


Heywood-Wakefield Co. common (irreg.) ___ $1.25 
woe BECTOTIOR Te :FGGRE.) oe erenstirerrn ice 31c 
Hibbard, Spencer, Bartlett & Co.— 
SU © a. obese Be crc ner ow heck 15¢ 
5 EE MRSETES 5 iia Ose hr ee 15¢ 
| ag incon Tho Sa BS Ee ae 15c 
Higbee Co. 5% preferred (quar.)__________ $1.25 
Hilo Electric Light, common_______________ 30c 
| Sead a aaa 30c 
Hires .(Charies E.)-Co. (quar.)..-........_ 30c 
Holly Sugar Corp. common (quar.)________ 25¢ 
hy ea ace $1.75 
Holt (Henry) & Co., Inc.— 
BL & oR ee ae 25¢ 
SS RESN ti aC ee 25¢ 
Home Insurance (New York) (s-a)_______ __ 60c 
Homestead Fire Insurance iBalt.)_________ 25c 
Hooker Electrochemical, common (quar.)__~_ 40c 
oe ee eS eee eee $1.06% 
a  § Se ee Nee ee ee ee 25c 
Hormel ‘(George A.) Co., common (quar.)__ 50c 
SH + prefered (eiier.) 58. $1.50 
Horn & Hardart Co. (N. Y.), com. (quar.)__ 40c 
So premered  teuar.)........~2..063 $1.25 
Horne (Joseph), 6c preferred (quar.)______ $1.50 
Motel -Bariigon, Ine. (quar. )........._... $2 
Houston Lighting & Pwr. Co., $4 cose ial: ) $1 
Hub Loan 5% preferred_____- sion acaba 12%c 
i ES ie ee 5% 
Hudson Bay Mining & Smelting (quar. = $50c 
Hummel-Ross Fibre Corp.— 
oe preemeren (over)... 5 $1.50 
Huntington Water Co., 6% pfd. (quar.)____ $1.56 
oe Sree SHOE) oe a. cece $1.75 
Hussman-Ligonier Co. common (quar.) _ « 15c 
$2.25 preferred (initial) ______~ _Sweptneees 52%c 
Huttig Sash & Door Co.— 
Be prerereee (eee. } 2... ee $1.25 
Se wretreee (epee)... $1.25 
Hydro-Electric Securities Corp.— 
5% preferred Series B (s-a)__.._________ %25¢ 
Idaho Power Co. common (quar.)________~_ 40c 
Sh Domeerred. 10u8t.). . asn Sk $1 
Imperial Var. & Colour, Ltd. com. (quar.) t15c 
$1.50 conv. partic. pfd. (quar.)_--.__._.. [t87%ec 
Incorporated Investors ___ cance 20c 
Indiana Associated Tel. $5 ‘pid. (quar.) _ $1.25 
Industrial Silica Corp., 642% eee (accum. )_ $1.62% 
Inglis (John), Ltd. sae topetaspicag caagiciice $25c 
Institutional Securities, ‘2bn-> 
Stock and Bond shares (irreg.)_..______ 40c 
Insurance Group Shares._._............ $0.0375 
Interchemical Corp., common (quar.)_______ 40c 
Cia PRCrereee (GRE in wennewccan $1.12% 
Internat’l Business Machines Corp. (quar.)_ $1.50 
International Coal & Coke, Ltd. (interim) __ tlc 
International Detrola Corp. (aquar.)________ 25c 
International Harvester Co. 7% pfd. (quar.) $1.75 
International Holdings, Ltd.___......_______ 150c 
International Metal Industries, Ltd.— 
6% convertible preference (quar.)______ $1.50 
6% convertible preferred A (quar.)______ $$1.50 
International Nickel Co. of Canada— 
7% preferred ($100 par) (quar.)_.______ $1.75 
7% preferred ($5 par) (quar.)_.....____ *8%c 
International Utilities Corp., common ______ 37'ec 
G5.20 ‘piererren . fbr.) it 87ec 
Intertype Corporation (quar.)__-.__________ 25c 
Investment Foundation, Ltd.— 
6% convertible prefererd (quar.)____.___ t75c 
Iron Fireman Mfg. Co. (quar.)__--_-__-___ 30c 
8 ILE ee tats me 2c 
Ironrite Ironer common (stock dividend) __ 1% 
ee DORereee «(GRATES cnn ccenteeeiew 20c 
Shemale BOs OOTP. .-.2- sue ebedows 25e 
Jantzen Knitting Mills, common (quar.)____ 10c 
SH: geresereed . (GUe?.) — enews aiwee $1.25 
Jewel Tea Co, Inc., 4%% pid. (quar.)_____ $1.06 % 
Johnson & Johnson, 8% preferred (S-a)_.__ $4 


4% 2nd preferred (quar.)_._--_...--.___ $1 





Kalamazoo Stove & Furnace Co. (quar.)___ 20c 
Kalamazoo Vegetable Parchment Co.— 

Common (quar.) ~------ 15¢ 

IRL: WORD. cstssaincs- cyte dh cpncrandnqrandsamenmnibiannh leas he 
Kaufmann Department Stores (quar.)______ 25c 
ene OTERO 2-1... 4csuinenedioncc 374c 
Kellogg Switchboard & Supply, com. (irreg.) 15¢ 

5% ‘preferred -(quar:) 2c ices. $1.25 
Kentucky Utilities 7% junior pid. (quar. ) 87 oc 
Kerr Addison Gold Mines (interim). ____ +a 
Kerr Lake Mines, Ltd. ‘resumed@)________- _ t5c 
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Name of C 
Kings Cour ompany Per 

>* intv . <i Wh 
a Re om = (Brooklyn) (qua Share eanmie — 

ickerbocker Fu , Inc. (quar.) gan.) $20 ~y 

Extr: und (quar a” _ 8- 1 Te! N 
—, — quar.) - —— ate 10- 1 ~— _— Pe Scr: of Company Fin When Hold 

; a. amery Co., common.. : “— 4c eo 7-31 p+ preferred amen America— are Payable a Pg 
ow preferred (quar ~ : — 5c 9-2 7-31 Nach! preferred (quar. ) --- - ee e e : Nam 

obacker Store q ar.) rn = 212 25 9-15 . e nan Corporat : mene : : sorte $1.50 9-2 Public Servi . e of Compan 

$1.37) res, new com ~ = - 2s 9-15 9 5 Narragansett P ee $1 50 9-28 9-20 5 rvice Co. of C » Per ee 
ee ee we initial LN mag quar. “a om 8-25 ae asain a Mg 44% pfid a ; 95¢ 2-28 12-20 4 pref rred (mor be goa com. (quar Share ae H 
Ko $ er Works, 6° ar eet 9 Po habs 13%e 807-31 7-16 Nation-Wide Sec uparquet (quar.)--- 56% - tag 9- 7 5 preferred (mc mn 2.) ~ “ae volderg 
- sony erg ae ¢ preferred (quar.) — g- 1 + National ee ae Co. (Colo.) Seri ‘san = 1 7-14 rd : pre ferred Person aes: ------ 412s¢ 8- ] a} Ree, 
Kress (S ¥ } Co. (quar. )- ell 1 0 S. 3 7-11 6 % eonvertil tive Fibres, com. Pano B 6c zs l 7-16 6 preferred pega ny 4124¢ 8- } ; 1q 
Kroger Be Fog eee a5e 7-31 7-10 6% convertil + preferred (quar eae cans 15¢ se 7-14 oo aa ferred «mi nthiy) 41 84¢ 9- 1 

srocery & abe 2 " Nation: le preferr ar. )---- 9- 3% preferre nonthly) ZC . r 

6% Ast cacdiesak tanat Co., com. (quar.) 40¢ 27 8-21 pares Battery eeerses (quar.)-------= = 9- 1 re = Sreferred (monthly) = 8 1-15 

7%. 2nd pr Santana -? 50c Os 9= 8-10 "a a oh 5c 12- . 7 ferred (monthly) — or °% 

. 7% 2nd the (quar.)---_- -- $1.50 a 1 8-10 Natio preferred a... (quar.) : 50¢ 8- ; 11- 8 7 ae red = (me nthiy) ao ee = 4 
Laeayette Natl. te yo ye ae ee $1.75 8- : 9-15 7 Ee ee 7 ist > sind ai te 10-15 a Public Se smerny ® (monthly) +4 C 8- . 15 
of the Woods Mi of Brookly — $1.75 7-13 N: Qpd_preferred__ ferred _——- - 49 8-31 a 8° preferr orp. of Ne 95 SC 9. } 7-16 

7 s Millin yn (s-a) 1l- 1 # 10- ational Che - 874ec “ 8-14 ~ eferred (qui w Jersey 59 Vac o at 

@ preferred g, commo $1 15 Nati nemical & Mi : ; tae 8-1! 1% preferr quar.) 9 ¥3¢ 1 
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E erly tines & & Developm ee 40 7-31 7 ittsburgh B “Sy LA: accicieale Ee aie md 5 8- 1 E on (quar ) ervice Co eerste $1 2 
i a OR ARM et: e ER Rp ent Co.— / 8- 1 Re oo ea & Like Eri SSeS os ee site 9- 1 rie WF aay Pin dake Bast apres - 8- 1 7-16 
oR oo nea maa ¢ tsbu Pa) rie RR ‘ 10- -13 So o prefe BA SS PSE SSI ER 
$7 anufactured Corp.__.——~— 1 rgh Coke & Chemical | . Co.-— 15 “ vere “a a... 25¢ a 
$7 totem (quar) ann OE a - 2a oo Poles ae on Oe Chemical $5 pfd. (quar.) 5c wilde Spathe-Withibgton RE ana ssn os:anee 9. 1 ois 
5, eaeaeenneeti - ‘a u con Age veneer . (quar.) 0- 6% tors —-------------------- 18% z 
Muncie Water 2) ee me eee $1.7 8-15 1% Pl ai Gen. ned: ance) $1.25 9- 1 9-15 Spen conyertible RS aerate: 10¢ 8- 1 7-15 
pr: <nand Paper ‘en Co., 8% aed. mar.) $1.75 = 1 8-11 Potomac _ S—. re oy 8 31 8-21° Spiegel. ae Sons (quar.) = 
uskeg ; oe . 2- ve a son 2 7 Peele 5 % 7- zel, Inc. s ( ah 
ef tas Motor ae a. $2 1 11-10 7% preferred 6% preferred (quar.) «ll tage 7-20 Squibb (E it.) & & or Ds oa Uta ara $150 9-15 9% 5 
ss A (quar.) ies— es 25¢ 9-15 9-1 Power Ck eC quar.)____ quar.)_____ pope S- 2 7-20 bes preferred ry Sons— (quar.).__ $2 cate 9-10 8-18 
5 -1 7-20 rincess Sh< i ' 8- 1 prefer initial qu: ae 12% 9-15 ; 
a Sa a Proct. hops, 6% . Ltd. (interi rps $1.75 _ 7-11 $4.25 red A (qu ee Be ea ald g- 1 
S0e 8-1 8-15 Provriet ry. Mines eg Beemer nese aa Aad ftandard Brand: \ a ae oe ee 
n 7 - Oe a. =, 7 2. i Gene Sees p 'o 
rovincial Sconmnaek Oh a a 8-15 6-30 Po peer sr eeerelhigy +) $4.50 pid. (quar). asnaae 8- 1 7-16 
Oe cn alam 50c 8-15 “0s: Standard Dredgi wa preired taees. _ 8-1 7-16 
( t $1.12! 
Ben tie = 9 7-26* fAbnra Seas 2 ee red (quar 12% 9-15 
alae t -S  & andera Poving & Ma Pid. (qua )-- $81.2 o 3 
20c 8- 4 rticip ateriols q 7.) 5 G- 1 
6-15 7-3 Standard ating conv io ia tn 40c ¢ 7-31 
-30 Stand Silica _ . preferred (i 5 9- 1 8-20 
ard Giker Co... ie nterim)_. 31 
“hisbiexeighe Pecakaseuvcn Me 10-1 «29-1 
eee ee 10c R-} 
----- 50¢ . 2 
9-1 8-10 





Volume 162 Number 4407 THE COMMERCIAL & FINANCIAL CHRONICLE 499 





— 

























































































. seamanan ver When Holders Per When Holders Revenues and Expenses of Car and Auxiliary Operations 
ame o pany Share Payable of Rec. Name of Company Share Payable of Rec. Period End. May 31— 1945—-Month—1944 1945—5 Mos.—1944 
tandard Whole sale Phosphate & Acid Wks. st 9-10 9- 1 Weston Electric Instrument (quar.)  __--__ 40c 9-10 8-27 Sleeping Car Operations— 

Stanley Works, 5% raph Ce ~yecaai simc = 8-15 8 1 Westvaco Chiorine Products— . Total revenues $12,493,750 $10,886,217 $58,407,084 $54,649,555 

Stecher- Traung Lithograph Corp. $4.50 preferred (quar.)- prtinincs | Savane 8- 1 7-16 *Maintensnce of cars 4.273.610 3.537.317 20 ‘ prety 

£ é on < : : aac = Me anc r’ ,273,6 937,317 20,501,961 16,492,238 
5% preferred (quar.)—- SS $1 <9 9-29 9-15 Wheeling & Lake Erie 5\2 C pfd. (quar.) $1.37 2 8- 1 7-27 All other maintenance Cr148.225 62.055 Cr810 056 538.85 

7 95 , 4 $ pa - é ial O,2dce ° « Us ,859 

5% preferred (quar.)__~~ ----- $1.25 12-29 12-15 4% prior lien (quar.) $1 s- 1 4-27 Conducting car opers 5,104,061 4,853,827 24,870,141 24,723,115 
Steel Co. of Canada, Ltd., common (quar) t75c 8- 1 7- 6 White Sewing Machine, $4 conv. pref. (accum.) 50c 8- 1 7-20 General expenses ___ 607 229 693,775 3119118 2'924'548 

7°) preferred (quar.) . ~--= $43%¢ 8- 1 7- 6 $2 prior preference (quar.) __ Sd iy tacos 50c 8- 1 7-20 j ' - Pe nto n'a oot ae ee 

Participating - $31%c 8- 1 7- 6 Wilbur-Suchard Chocolate pfd. (quar. a $1.25 8- 1 7-20 Ne : a 9 E97 ANS 10 9 nOR of oii domes 

Stein (A.) & Co. aca tggemr td 30 8-15 7-31 Lk mee ar Water Co., $6 pfd. (quar.)____ $1.50 9- 1 8-11 tants = mene S2,657,018 §1,088,263 $10,725,920 $9,970,795 

sterling, Inc., common (steck dividend) 5 1-31 7-16 ilson & Co., $6 preferred (quar.)________ $1.50 8-1 7-16 d y s— . : = 2 , - 
$1.50 preferred (quar.) 37 Yat 8- 1 7-25 Wilson Line, Inc., 5% preferred (s-a)______ $2.50 8-15 8- 1 Total revenues $468,030 $665,078 $2,204,864 $2,132,514 

Stonega Coal & Coke Co. (quar.) doe $l 9-1 8-15 Winnipeg Electric Co., 5% non-cum. pfd._. %$2.50 12-30 11-15 Total expenses - 343,799 325,799 1,615,512 1,541,442 

strawbridge & Clothier insted Hosiery Co., common (quar.)----~- $1.50 8- 1 7-16 ye ae one . 

Ss a % prior preference A (quar.) : $1.50 9- 1 8-10 I ce eT $1 8- 1 7-16 Net revenue ___- . $124,231 $115,275 $589,352 $591,072 
ruthers Wells Corp., $1.25 pfd. (quar.}____ 31 %4c 8-15 8- 4 I ce cast shes ee Eby = $1.50 11-1 10-15 ‘ ¢: i ee ee 

pao ttre Electric Securities— ae ee $1 1l- 1 10-15 Total net revenue .. = OS. 783,207 $1,906,018 $11,315,272 $10,561,867 

$4 2nd preferred (accum.)—_--_- — $l 8- 1 7-16 Wisconsin Electric Power Co.— Taxes accruec - ---- 11,896,152 498,576 8,173,755 7,975,518 
Sullivan Machinery Co. 37 ec 8-25 * 8-15 6% preferred (quar.)__ secnisisiitnite avin $1.50 7-31 7-16 : Sie ee o— ‘ 

Sun Oil Co. 442% class A pfd. (quar.)_.--_ $1.12'% 8- 1 7-10 Wisconsin Natl. Life Insurance Co. (s-a) __- 30c 8- 1 7-21 __ Operating income -- $885,155 = $535,942 $3,141,517 $2,586,349 

Sun Ray Drug Co., common ine m ee 30c 8- 1 7-16 Extra r se Sniecied 20c 8- 1 7-21 Stead ae 
6%» preferred (quar.)_- ous 37Yec 8- 1 7-16 Wisconsin Public Service, common_ sl 15¢ 8- 1 7-16 nciudes— - — 

ouset Mold Corporation (Cal.) (quar.)_____ 50c 7-30 7-3 5% preferred (quar.) ees $1.25 8- 1 7-16 ee lh ae --- ae 880,669 4,388,935 4,402,870 

Swift International Co., Ltd.- Wood (Alexander & James), Ltd.— eprec. adjustments -— , 338 = Cri12,219 931 
Dep. ctfs. (reduced) _- _— — 40c 9- 1 8-15 7% 1st preferred (accum.) anne Sennte 8- 1 7-18 . ilend ee < 

syivanite Gold Mines, Ltd. (quar.) t3c6=—:«10- 1 7-28 Woolworth (F. W.) Co. (quar.) 40c 9- 1 8-10 A ge Bigg --- a 446.482 408,999 2,142,978 2,025,838 

Syracuse Transit Corp,, common______----- 50c 9- 1 8-15 Woolworth (F. W.) & Co., Ltd. ADR (interim) 10% 8-21 7-6 5. sOvt to an 212 486 770.361 4 re om 
EE OSL a aticirisbaataae 50e 12-1 #£11-15 Worthington Pump & Machinery, common 37 ec 9-20 9- 1 excess profits taxes__ 42,205 170,39 999,337 4,811,642 

Tacony-Palmyra Bridge, 5% pid. ‘(quar.)_ $1.25 8- 1 6-18 4%4% prior preferred (quar.) $1.12% 9-15 9- 1 —V. 161, Pp. 2665. 

5% preferred (REED anonercenneseccnncen $1.25 8- 1 6-18 4%% conv. prior preferred (quar.) $1.12%%2 9-15 9- 1 
Technicolor, Inc. --- ===: -- = S- 1 8-15 Worumbo Mfg. Co. 3%% pref. (s-a)____._._. $1.75 8-1 17-16 Queens Borough Gas & Electric Co.—Earnings— 
Teck-Hughes Gold Mines (interim) “ Sse 10-1 8-28 Extra __. ; $5.75 8- 1 7-16 ' Comte: 

Tennessee Gas & Trans: 5% pfd. (initial) —- $1.25 aa | 7-10 weiss (atin ees . 3 ip Period End. June 30— 1945—6 Mos.—1944 1945—-12 Mos.—1944 

Terre Haute Water Works Corp.— Mt et ee = = i: a Total operating revs... $3,017,968 $2,836,636 $6,239,311 $5,764,337 
1% preferred (quar.)--.---....--------- $1.75 9- 1 8-11 minds Saree hate eal nas : Operating expenses___._ 1,532,458 1,463,493 3,065,672 2,887,108 

Texas Power & Light Co. $6 pfd. (quar. = $1.50 8- 1 7-10 Wyandotte Worsted a 20c 7-31 7-16 Maintenance ________ 201,143 171,679 424,401 367,396 
7% preferred (quar.)—---------- aetowe ; Ne 7 : a Yale & Towne Manufacturing Co. (quar.)__ 15e (10-1 9-10 Depreciation -_-_~~--- 216,503 216,782 433,284 434,110 

Textron Incorporated, $2.50 pr. pref. (quar.) 2c ad “ = ields * _ Taxes (incl. prov. “for 
$2.50 prior preference (quar.)__--------- 62%e 11-1. 10-23 Yube Consolidated Gold Pields__-_-_--__-- . &t le income tax)-________ 501,559 482,785 1,060,647 974,219 

Thatcher Mfg. Co. $3.60 pfd. (quar.))~~~-- 90c 8-15 7-30 Zeller s, Ltd., common (quar.)_----____-_-- t20c 8- 1 7-15 

The Fair, 6‘c preferred (quar.)----------- $1.50 8-1 7-20 5% preferred (quar.)__---_______-______ t31%c 8-1 7-15 Operating income__-__ $566,305 $501,897 $1,255,307 $1,101,504 
71% preferred (accum.)_.-_----~------- oe $1.75 8- 1 7-20 G® preterced (quer. )............_...-_- +37 ac 8- 1 7-15 Other income (net)__-- 44,805 40,349 113,255 79,521 

Thermoid Co., $2.50 pfd. (initial quar.) . 62'ec 8- 1 7-18 

Tilo Roofing Co., Inc., $1.40 conv. preferred 35¢ 9-150 +. x Less 30% Jamaica income tax. Gross income___-_--_ $611,110 $542,246 $1,368,562 $1,181,025 

Title Insurance Co. of Minnesota (s-a)---- $1.50 8-1 1-10 Transfer books not closed for this dividend. : Total income deducts.__ 384,524 386,787 808,138 780,336 

Tokheim Oil Tank & Pump_. BSL ~ 25c 8-15 8- 3 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

Toledo Béiaan Or. 5%, BI (oni Re eee nie Sar etuctite ce, te sree, Me Met income. e726,506 $155,459 $560,424 400/609 
6% preferred heady’. wcnronleia sn 50c ra to , , 0 UR ‘ —V. 161, p. 2226. 

7% preferred (monthly) oat gianni 58 ¥3c 8- 1 7-20 
ee ee a 7 fa. ee . Quincy Electric Light & Power Co.—Calls Bonds— 

ii ita adie ens ah Sr ie i a ae eae 5c 8-15 8- 1 j ” 

$6 1st preferred (quar. Pee es ceciceacierercecacecugeis oni $1.50 9- 1 8-20 enera rpora ion an All of the outstanding first mortgage 5% 25-year gold bonds, series 
- Transamerica Corp. (s-a) ~-------------- 25¢ 7-31 7-14 A, due Sept. 1, 1947, have been ealled for redemption on Sept. 1, 

hina cn acagep caw dnedn dcinipericcines 15c 7-31 7-14 | t next, at 100 and interest. Payment will be made at The National 

Trinity Universal Insurance Co. (quar.)--~~ 25c 8-15 8-10 nves men ews oo. Bank of Boston, trustee, 40 Water St., Boston, Mass.— 
CE ERE EELS SE 25c 411-15 11-10 : - 131, p. 938. 

Tung-Sol Lamp Works, Inc.— a —_ _— Sued.b — from page 464) RCA C ieati I E . 
80c .preference .(quar.)——_-----.----------- c = : ue y —_— ommunications, inc.—Larnings— 

Twentieth pit on Tam: Sorp— 50c 10-1 ©8-31 The Office of Price Adyministration has filed suit in the Federal Period End. May 31—  1945—Month—1944 1945—5 Mos.—1944 
Common (qua as a)...” ee eek 8-31 Court at Pittsburgh, Pa., asking a judgment of $1,050,000 against Total oper. revenues_.__ $1,083,668 $778,446 $5,314,522 $3,600,236 
$1.50 conv. prefe q Pergryeenns \Y ‘ “ the Pittsburgh Coal Corp. and Champion Coal Co. for alleged price Total oper. expenses___ 521,287 421,485 2,454,101 2,022,315 
$4.50 prior preferred (quar.)--~~-~----- $1.12'2 9-15 $-31 ceiling violations in wholesale and retail sales Depreciation 29,577 31,085 147,887 159,364 

Tyer Rubber Co., 6c prefeerred (quar.)---- $1.50 8-15 8-10 ‘ : a , . ; _ one ere > , ’ ’ 

; Electric Go. of Missouri— Three times the overcharges for business customers and $50 for each Operating taxes _______ 22,277 19,690 110,038 99,552 
Union ns an cea $1.25 8-15 7-31 consumer allegedly overcharged are the damages sought. Access to  Uncollectible revenues_. ______ 2,000 Sexe 10,000 
Big amy? ok Gatitstai (auat) manage te neeete 25¢ 8-10 7-10 — of the on and a =, order requiring compliance sag see operating rev. pa . Loss 

are eT ee 6 ¥ wi iling regulations also are asked for. MOE Scat nes 1,225 6,003 ’ 

bn ra ee ee 30¢ &- 1 7-16 J. B. Morrow, President of the Pittsburgh Coal Co. on July 24 

Unite ia usa Dp. $1.25 8-1 7-16 said the company intended to fight the suit to the limit. He added Net oper. revenues___ $509,302 $303,604 $2,596,493 $1,304,187 
of a ocr Seetested =)... 31¢ :: 2 7-16 that ‘if we have made mistakes it is because we followed rulings so Other communic. inc._- 41,457 38,262 99,728 77,880 

 apeperess — : 2 % confusing that they were not even clear to those whose duty it was 

eons ee ees Prag ig oy ha )--- = + it a to enforce them,” and charged the local OPA office with seeking court Operating income ___ $550,759 $341,866 $2,696,221 $1,382,067 

: haber oe eee et a ra interpretation of its own regulations.—V. 162, p. 394. Ordinary income (ncn- 

MR Dg og” ob Y paongenaaenaas = Ss communication) ___- 1,056 Dr6,951 + Dri7,018 —Dri8,724 
nite es S, a . , ; 

¢ 4 natar a ¢ . - ee — 

6% class A preferred (quar.)----------- me a ee Pittsburgh & Lake Erie RR.—June Earnings Gross ordinary inc... $551,815 $334,915 $2,679,203 $1,363,343 
United Gas Corp. <8 Br mater te See OP eere 2 58Vac 8- 1 1-16 Period End. June 30— 1945—-Month—1944 1945—6 Mos.—1944 Deducts. from ord. inc. 10,815 11,651 58,274 62,822 

T% prior preferred (month A Ree a chet 53¢ 8-1 7-16 Railway oper. revs._- $3,082,759 $3,019,325 $16,734,272 $17,551,708 

6.36% prior preferred (monthly) —-------- 9 i si 7-16 Railway oper. exps..___ 2,452,401 2,402,283 14,314,971 14,023,457 Net ordinary income. $541,000 $323,264 $2,620,929 $1,300,521 
m: 2 pee Mg pid ee iy paaagpel venaanaa Tidal *Railway tax accruals 579,545 376,347 3,027,346 3,879,639 Extraordinary income__ Dr681 Dri1 = Cr74,832 Cr533 

ae hates the tec ‘a 7 Equipment & joint fa- Extraord. income (Dr)_ 10,140 7,467 50,372 7,871 
Uiteed Licht & see —- pr meio say oe age ae 4 cility rents -.....__ Cr479,998 Cr529,165 Cr3,096,792 Cr3,232,056 

‘ e raliways 4. ’ . ‘ % Net income —....... $529,179 $315,796 $2,645,389 $1,293,183 

Shy iit eonrica Gaeta oe et oe Net ry. oper. income. $530,811 $769,860 $2,488,747 $2,880,668  Deducts. from net inc.. 389,500 232,350 «1,923,840 936,950 

“ +  s-q-gnaaatalnataa ‘3 * Other income Gases 17,774 18,580 142,791 138,658 

6.36% prior preferred (monthly)_-__ ~~ 53c 9-1 8-15 ody , t - 

6.36% Prior preferred (monthly) —_------ et Be Total income ___-__ $548,585 $788,440 $2,631,538 $3,019,326 go OP a eer 

6% prior preferred (monthly) ---------. we Ue i “12 —-Misc. deductions ______ 139,846 + =-:127,920 += 682,030 ~—-_ 807,626 SOD  cinkeadaes $139,679 $83,446 $721,549 $356,233 

6% prior preferred (monthly) -------~-- 50¢ 10-1 = 9-15 Total fixed charges 3,315 3,299 21,254 20,296 
United N. J. RR. & Canal (quar.) __- - $2.50 10-10 tod = : , Radiograms to Egypt— 
= = page hey or “Tr 1 class A. on tie 7-14 Net income --_---___ $405,424 = $657,221 $1,928,254 $2,191,404 Effective July 22, registered telegraph addresses were permitted on 

U.S. Guatantee Co. (quar.) 2 ener 40c 9-30 9- 7 ‘Incl. Fed. i & radio messages to and from Egypt, Lieut. Colonel Thompson H. Mit- 
op ; adios. Gi cis “incl. Fed. income chell, Vice-President and General Manager, announced. The new 

be Hotfmhan <r gynete ie 96 ) 6834 8-1 7-20 excess profits taxes $384,147 $525,812 $1,886,087 $3,042,123 regulation, Colonel Mitchell added, does not change the existing ruling 

U s Industrial Chemical ‘fauna + Rearre 25c ‘.. i 7-16* —V. 162, p. 15. that radiograms to Egypt must carry a signature; however, the signa- 
wer} ib apace petal ture may be a code address.—V. 162, p. 252. 

a ee aa a ee 25c 8- 1 7-16° ' 

U.S. Leather Co., 7% prior preference (quar.) $1.75 10- 1 9-10 Public Utility Engineering & Service Corp.—Output— : r i 

U.S. Pipe & Foundry (quar.)__—-_--_____- ee See TS, «ss Miiacizlc: eestgut of the ‘cperating camipanion served bey this cerpere- Radiomarine Corp. of America—Earnings— 

Quarterly ~~~ .----~-__~----------------+ 40c 13-30 9 tion for the week ended July 21, 1945, totaled 192,272,000 kwh., as Period End. May 31— 1945—-Month—1944 1945—-5 Mos.—1944 

U. S. Rubber Co., common 50c 9-10 8-20 ; 

a $2 9-10 8-20 compared with 188,525,000 kwh. for the corresponding week last year, Total oper. revenues___ $47,752 $45,078 $235,500 $221,308 

As -* SSG PF aearsieneonetmeren tions ge : 5 an increase of 2.0% .—V. 162. p. 395. Total oper. expenses__. 63,904 64,778 304,775 311,704 
Universal Laboratories $2.50 pfd. (quar.) ~~ 62%ec 9-12 9- 1 » BP Depreciation ______ 4.774 5.082 23.570 25,036 
Universal Leaf Tobacco, com. (quar.)__---- = a bag 4 : ; Operating taxes ______ 7'600 9/947 40,213 52-381 

‘ iy tices a 4 q e 
Universal Pictures Co 50c 4g Mie Public Service Corp. of New Jersey (& Subs.)—Earns Gin = i... — 5000 
a a Co. (quar.)-------~- 10¢ » ’ 6 Months Ended June 30— 1945 1944 1943 
; atid Operating revenues ______________ $94,301,422 $94,645,905 $90,761,458 Net operating deficit $28,526 $35,729 $133,058 $172,813 
1 Qe - 
Gane eon thatien Ge:  sheebtapaiemaes G2%ee (1-0-46 6912-83 Expenses ___._-..--.----.-------. 40,970,150 41,119,253 37,547,465 Oth, communication inc. 1,250 1,400 6.700 7,000 
a bij Maintenance _____- Sete __ 8,294,730 17,915,866 17,107,269 

i; oo gi73 yacd0. 12 2~—«éDepreciation and retire. expenses__ 7,176,960 7,180,850 6,854,788 Operating deficit. $27,276 $34,329 $126,358 += $165,813 

ae? ee : b 3 Federal income taxes__.......___._._ 17,629,735 7,643,965 8,102,228 Ordinary income—Non- 

Gaus Gee ee te ceememecuhd “at r : wat Federal excess profits taxes. 4,597,275 5,240,203 4,967,994 communication ______ 86,856 190,001 539,876 1,002,178 

Virginian Prilway, 6% preferred (QUar.dc.6- 37¥ac 8- 1 7-16 Other taxes Se (ae ec Tee. eS _10,794,912 10,584,077 10,242,350 Gross ordinary ine.__ $59,580 $155,672 $413,518 $836,365 

Wulikn deetmettebie Ta” cca neerenee a 20 as a Net operating revenues._._.____ $14,837,660 $14,961,691 $15,939,364 | Deducts. fr. ord. inc.__ 5,569 2,302 29,681 11,508 

a eee Ts tee ee ‘s 9 * a ee ee 6,446,036 6,539,534 7,968,856 

eau Cet ae Uae ce ae (ten - eee: — _- — Net ordinary income. $54,011 $153,370 $383,837 $824,857 

$1 nreterred (quar.) és q shes #25¢ 9-15 8-10 Net ge enipacaltaeuaten an as ae ge $8,422,157 $7,970,508 Deducts. from net inc._ 35,506 124,506 282,530 659,530 
; ene ee iaaes we o. 4 . Preferred dividends - 5d --  4,925,46 4,925,468 4,925,468 

Tee Seen Ee 60 FOE. (ROOUE.) -~— - isc 8 1-21 Common dividends - - 21751597 2.751.597 2.751.597 Net inc. transferred to 

Waltham Watch, 7% preferred (quar.)_~__ $1.75 10-1 9-15 aa ie deine ple mdnded earned surplus $18,505 $28,864  $101.307 $165,327 
bi ot A $1.75 1-2-4656 12-15 5 ° : Scrs . — ° ’ 

29: Balance -_ iis sien eeimconinegehives <phase $7 14, 559 $745, 092 $293,443 . 5 

Warren Brothers Co. class A (quar.) a 3334c 8- 1 7-27 , —V. 162, p. 252. 

Class B (quar.) 2 eed : 6242c 8- 1 7-27 —V. 161, p. 2338. . 3 
Warren Petroleum Corp.__. i 20c 9- 1 8-15* ' ie P " : Railway Express Agency, Inc.— June Shipments Up— 
Washington Gas Light Co., common (quar.). 37%2c 8-1 17-14 Punta Alegre Sugar Corp.—lInitial Distribution—Note A rise of 9.3% in the number of New York shipments handled at 

NNT MMI Pi ssicas ssn guide Ost elite snd an ta $1.25 8-10 7-95 bsidi Paid— . : 3, “4 
$4 iS ecetieied (quar. ) $1.121% 8-10 7-25 of Subsidiary Pai La Guardia Field for the menth of June over the same period last 
aie ~ . ee ee aa Oe ~ a ; we haw P ‘ initic ivi 5 . eg fas r ted on July 24 by the corporation’s Air Express Divison. 
surs an EN oe 1.75 8-15 8-11 The directors have declared an initial dividend of $1.50 per share year was reporte ; S 

wenrne Mi were) 0 , +$ a3 abe on the capital stock, payable Aug. 22 to holders of record Aug. 6. Air express shipments handled at the Field during the month totaled 

Wellman Engineering ¢ y 10c Oe 4 8-15 William C. Douglas, President of this corporation, also announced 56,452, compared with 51,650 for June, 1944. 
Sites. Sh : : 5c 9- 1 8-15 that the $750,000 sinking fund note of its subsidiary, Baragua Sugar Gross revenue for the month amounted to $322,783, which, rep- 

Wentworth Mfg. Co., $1 conv pfd (quar.) 25¢ 8-15 8- 1 Estates, had been paid in full.—V. 161, p. 46. ose gre of 22.1% over the same pericd in 1944.—V. 162, 

Ge. : ; an - 

West Michigan Steel Foundry— ? 
$1.75 preferred (quar.)_~---------------- 43%4c = 9- 1 8-15 (The) Pullman Co.—tTransfers About 20,000 Pullman Readi Cc ; 

; v ; 75 - o.—Earnings— 

West Penn Electric, 7% preferred (quar.)_~ $1.75 8-15 7-17 * 1s cates eading 
6% preferred (quar.)~.-..-------------- $1.50 8-15 7-17 Accommodations to Military ; June— 1945 1944 1943 1942 , 

West Point Manufacturing Co. (quar.)—--~- 75c 8- 1 7-14 Approximately 20,000 Pullman sleeping accommodations which have Gross from railway____ $10,027,469 $9,605,329 $8,671,471 $8,619.66 

, “ Pt , 1 

West Virginia Pulp & Paper— - been available each night for civilians were transferred to exclusive Net from railway_____— 3,038,863 wee RS ~ of 2,472,053 3,175,344 
4%% preferred (quar.) ~ $1.12% 8-15 8- 1 military service at noon on July 15. Net ry. oper. income___ 1,472,326 1,070,753 1,184,752 1,642,272 

Western Dept. Stores, 6% conv. pfd. (quar. ) 372c 8- 1 7-20 These accommodations are in ae 895 Pullman cars released from From Jan. 1— 

Western Pacific RR., common (quar.)_----- 75¢ 8-15 8- 1 regularly scheduled service by the Office of Defense Transportation Gross from railway 57,569,135 58,539.487 57.347.005 48.454.0 

“ j ates : ; Mig A ; s ae , ; 58, ; : f ’ 088 

panes cgane:) Seen cence en ena eqceeene = si ek 3 py —— sleeping car service between points 450 miles wet from railway______ 16.186,022 18,617,724 1913301377 17,177,453 

mon RE ETE I er - S! . foe : : a 

5% preferted Be IN A a: crntctncacncitecnnitn eerie $1.25 8-15 8- 1 With these increased facilities more than two-thirds of all Pullman — ——a 7,080,569 7,614,011 9,951,975 9,031,193 

S% preferred A (Quar.)..-...---.._-_~~. $1.25 11-15 ll- 1 beds will now eu yay wa for open e g travel. Prior to ror order, ‘ oe ; 

ww wréetered A (GUAT.) .. WW nnnnnncwcanwce $1.25 2-15-46 2- 1 more than half of the Pullman fleet has been available to the armed . 

Westchester Fire aon st te (quar.) _-- Bah 30c 8- 1 7-17 forces and more than 29 million troops have traveled. in Pullman (Robert) Reis & Co.—Sales for Quarter Lower— 

Extra ’ ; names 10c 8- 1 7-17 cars in massed movements since Pearl Harbor, approximately two- Quarters Ended June 30— 1945 1944 
Westmoreland Coal ‘(quar.) 6 ee St $1 9-15 9- 1 thirds of all organized military passenger traffic in this country COIR GHONE: on  eneeaedé cnn $1,238,479 $1,576,74L 
Westmoreland, Inc. (quar.)_.-----_--------~ 25¢ 10- 1 9-15 - during the war. : —V. 161, p. 1662. 
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Remington Rand, Inc.—Begins Reconversion— 

Reconversion at the company’s Syracuse (N. Y.) plant of Remington 
Rand, Inc., is now reported to be under way. Glenn E. Bauder, local 
manager, announced that the firm would concentrate production of 
all its standard portable typewriters at this plant. 

“Reconversion has begun, and machinery for making typewriters 
is being brought in daily,’"’ Mr. Bauder said. ‘At the same time, 
many machines which had been used in the manufacture of the .45 


calibre automatic pistol are being moved out.— 
“We expect to be producing typewriters in September, and full 


production will get under way as soon as possible.”"—V. 162, p. 16. 


Republic Steel Corp. (& Subs.) —Earnings— 


Period End. June 30— 1945—-3 Mos.—1944 1945—6 Mos. ~-1944 
Income from operations $19,156,242 $14,598,807 $38,649,766 $31,545,289 


Prov. for deprec., de- 








pletion & amort.__-_- 4,807,264 4,349,063 9,495,459 8,593,433 
Interest on funded debt 527,275 966,083 1,073,056 1,726,590 
Prov. for Fed. income & 

excess profits taxes— 

(estimated) _ 10,550,000 7.225.000 21,725,000 16,950,000 

Consol. net income_. $3,271,703 $2,058,655 $6,356,252 $4,275,266 


Earns, per com. share $0.49 $0.23 $0.95 $0.58 


—V. 161, p. 2597. 


Reynolds Metals Co.—Division’s Name Changed— 


I. P. MacAuley, Vice President, has announced that the name of 
the Aluminum Powder and Paste Division, which he heads, has been 
changed to the Pigment Division.— V. 162, p. 140. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





(R. J.) Reynolds Tobacco Co. — Preferred Stock Of- 
fered—-A nationwide investment banking group headed 
by Dillon, Read & Co., Inc. and Reynolds & Co. on July 
24. offered 381,940 shares of preferred stock 3.60% series 
at par ($100) and accrued dividends. The shares offered 
are the portion of a total issue of 490,000 shares on which 
subscription warrants issued by the company to the 
holders of the common and new class B common stock 
remain unexercised. The subscription warrants, en- 
titling holders to subscribe to the new preferred stock at 
$100 per share at the rate of 1/20th of one share of new 
preferred for each common share held, expired on July 
91. The offering represents one of the largest indus- 
trial financing operations of the year to date and is be- 
ing made by one of the largest underwriting groups 
formed in recent years, comprising 134 firms. 


The new preferred stock is subject to redemption at $103'42 a share 
if fedeemed on or prior to June 30, 1948, at $102'2 to June 30, 1951, 
at $101% to June 30, 1954 and at $101 thereafter, in each case plus 
aceruéd dividends. 

Purpose—The net proceeds is to be added to the working capital 
of the company. During recent years, and particularly since 1941, 
the company’s need for additional working capital has materially 
increased due to the higher prices of leaf tobaccos and the greater 
volume of business. The additional working capital has in the past 
been. obtained through borrowings, the maximum amount of such 
loans outstanding being $117,400,000 in the early part of 1945. The 
effect of increasing the company’s working capital through the sale 
of the preferred stock will be to reduce the amounts required to be 
borrowed from banks, but it is the intention of the company to 
continue to supplement its working capital as increased by the net 
proceeds to be received from the sale of the preferred stock by 
borrowings, particularly during the months of each year (August 
to February, inclusive} when purchasing of leaf tobacco is at its peak. 


Capitalization of Company, as of December 31, 1944 


Notes payable (1°4) maturing serially in annual install- 
ments of $2,000,000 from April 10, 1946, to April 10, 1949, 


I atheist z avec sth db lian tg especie teppei ALR asain asa Biasit $8,000,000 
Notes payable (154‘-> maturing April 10, 1945_______-___ *2,000,000 
Gere aerm: benk. notes (144:%) 1. 1... 6... ._, ~~ +67,500,000 
Common stock ($16 par) (authorized 1,000,000 shares!____ +£10,000.600 
New class B common stock ($10 par) ‘auth. 13,000,000 shs.) 90,000,000 


*These notes: have been retired. +As of July 7, 1945, the short term 
bank notes tl'2%) outstanding aggregate $82,000,000. tIncluding 
200,000: shares of common ‘stock (par $2,000,000) held in the com- 
pany’s *“‘“Retirement and Insurance Investment Fund.” 


Note—Under the amendment to the company’s certificate of incorpo- 
ration, effective June 27, 1945, the authorized capital stock of the 
company includes 750,000 shares of preferred stock ($100 par) issuable 
in series as authorized by the directors. Only the 490,000 shares of 
preferred stock, 3.60% series now offered have been so authorized 
by the directors. 


Business—Company, incorp. in New Jersey, April 3, 1899, maintains 
its principal executive offices at Winston-Salem 1, N. C. Company 
is engaged in the business of manufacturing and selling cigarettes 
and smoking and chewing tobaccos. Net sales for the year 1944 
were $387,997,688- ‘including Revenue Stamps affixed to finished 
products amounting to $1285,392,978) made up in respect of types of 
products as follows: Cigarettes. 86.67%; smoking tobaccos, 7.68%: 
chewing tobaccos, 4.79‘; miscellaneous, 0.86‘-. 

The principal products of the company are Camel cigarettes and 
Prince Albert smoking tobacco. In addition, the company manufactures 
and sells George Washington, Our Advertiser, Stud and certain. other 
brands of smoking tobacco and about 48 brands of chewing tobacco 
the ii important being Brown's Mule, Apple Sun Cured and Day's 

ork. 

Company's products are manufactured principally for consumption 
in the United States and are sold through whalsibiess or seubers, 
and to some extent through retail outlets. principally those having 
extensive distributive facilities. During the war, sales have also 
been made, directly or indirectly, to various governmental agencies 
representing the armed services of the United States for consumption 
both in the United States and abroad. Approximately 28.32% of 
the total quantity of cigarettes sold in 1944, and a comparatively 
minor percentage of other products, were for export mainly to the 
Army, Navy and related services for overseas consumption and as such 
were free of Internal Revenue stamp taxes. 


Results of Operations for Calendar Years 


Interest State and Net tDivi 
*Profit Paid Fed.Taxes Income wer - 
as $29,623,759 $30,056 $5,697,306 $23,896,397 $30,000.000 
1936. _- > 37,418,472 11,566 8,153,771 29,253,135 30,000,000 
eee 35,061,531 174,468 7,284,671 27,602,372 28.500.000 
ee 30,895,787 468,847 6,692,635 23,734.305 23,000,000 
ise... 33,772,435 557,064 7.569.916 25,645.455 23 000.000 
/ 36,816,597 374,450 10,893,723 25,548,424 22'500.000 
I 42,057,343 325,478 18.492,.479 23,239,386 21,000,000 
Ms Pi oo a 44,087,692 342,997 23,884,464 19.860.231 17,000,000 
S cae ee 36,900,995 584,805 17,753,449 18,562,741 15.000.000 
;  RaSER Pte 32,603,802 984,492 $13,801,809 17,817,501 15,000,000 


“After deducting depreciation and all 
Management, advertising, etc., payments. oe re 


tIncluding dividends with respect to common stock 
held in Retirement and Insurance Investment Fund. Brain ones 


. .*The amount for 1944 reflects a credit. for 

excess prof 
cCarry-back adjustment in the amount of $629,744 to wuts ogg 
pany became entitled in that year. 


Underwriters—The mames of the princi , 

pal underwriter 
Shares of preferred stock, 3.60% series-and_ the yeaiaeenn eee 
,of shares of such stock to be purchased by each. were given in our 
issue of July 16. See V. 162, p. 287. : 


Rocky Mountain Packing Corp.—Control Acquired— 


See Hunt Foods, Inc., above.—V. 125, p. 1203. 


(Jacob) Ruppert (New York)—Preferred and Common 
Stocks Offered—The first public stock distribution In 
the history of the company was made July 25 when an 
underwriting group headed by The First Boston Corp. 
and Merrill Lynch, Pierce, Fenner & Beane offered 34,- 
550 shares of 442% cumulative preferred stock ($100 par) 
and 150,000 shares of common (par $5). The preferred 
stock was offered at $103.75 a share and accrued divi- 
dends, and the common stock at $18.25 a share. Of the 
preferred shares, 15,000 are being sold by the company. 


Capitalization—On March 31, 1945. the company had outstanding 
$2,596,000 5‘¢ sinking fund debentures, due July 1, 1950, of which 
$500,000 was retired July 1, 1945, by operation of the sinking fund; 
and Southern Breweries, Inc., a subsidiary, had authorized and out- 
standing $155,000 general mortgage 6% bonds, due Oct. 31, 1950. 
The capital stock of the company at March 31, 1945, consisted of 
37.500 authorized but unissued shares of 5% cumulative preferred 
stock ($100 par); 1,500 authorized and outstanding shares of non- 
convertible common stock ($50 par), and 500 authorized and out- 
standing shares of convertible common stock ($50 par). 

Company has filed a certificate of amendment to its certificate of 
incorporation whereby the presently authorized and outstanding shares 
of non-convertible common stock and convertible common stock will be 
changed into 500,000 authorized and issued shares of common stock 
($5 par) and 20,000 authorized and issued shares of 442% cumu- 
lative preferred stock ($100 par), and the authorized but unissued 
shares of 5‘* cumulative preferred stock will be changed into 15,000 
authorized but unissued shares of 4'%2% comulative preferred stock 
($100 par). Company has agreed to issue and sell the 15,000 author- 
ized shares of the preferred stock, and the stockholders of the com- 
pany have agreed to sell to the several underwriters for public dis- 
tribution certain of their holdings of preferred stock and common 
stock to be received by them pursuant to the above reclassification of 
shares. 

Giving effect to the reclassification and sale of 15,000 additional 
preferred shares the capitaiization is as follows: 


Authorized Outstanding 
442% cumul. pfd. stock ($100 par)_-- 35,000 shs. 35,000 shs. 
Common seek (65 Dar)......—....-.. 500,000 shs 500,000 shs. 


Purpose—Company will apply the net proceeds to be received from 
the sale of the 15.000 shares of preferred stock, together with treasury 
funds to the extent necessary, to the redemption at 103 on or about 
Aug. 31, of the $2,096,000 outstanding 5% sinking fund debentures 
due July 1, 1950. Bonds of Southern Breweries, Inc., outstanding on 
March 31, 1945, have been paid. 

Dividends—It is the intention of the board of directors to declare a 
dividend of 25 cents per share on the common stock, payable on or 
about Sept. 1, 1945, to stockholders of record cn or about Aug. 15, 1945. 


Company and Business—Jacob Ruppert (a corporation) was in- 
corporated in New York Nov. 16, 1910. Business was founded as an 
individual enterprise in 1867 by Jacob Ruppert and was so conducted 
by him until incorporation in 1910, when he became President. Upon 
his death in 1915 he was succeeded as President of the company by 
his elder son, Jacob Ruppert, who held this office until his death in 
1939, when he was succeeded by his brother George E. Ruppert, one 
of the company’s original directors and its Vice-President since 1915. 
The management and ownership of the business have been in the 
Ruppert family since the inception of the business in 1867. 


Company is engaged in the business of brewing and selling fermented 
malt beverages. Its lager beer and ale are sold under the name ‘‘Rur- 
pert.” The bulk of the business is done directly by the company, the 
balance through subsidiary corporations. In 1944 the company’s sales 
constituted approximately 81‘7 of the consolidated sales of the com- 
pany and its subsidiaries. 

The company conducts one of the largest brewing businesses in the 
New York City metropolitan area and in the United States. All of the 
company’s beer and ale, except beer sold in certain Southern States, 
is brewed and either barreled or bottled at its brewery in New York 
City. In 1944 the company’s sales consisted of 1,785,249 barrels of 
beer and ale, most of which were beer sales, and approximately 50% 
of such total sales were made in individual containers. 


Underwriters—The names of the several underwriters and the respec- 
tive numbers of shares of preferred stock and common stock which 
each has agreed to purchase are as follows: 

Pfd. Stk. Com Stk. 


Se re ees 6,221 27,000 
MerriN Lynch, Pierce, Fenner & Beane__-___ ~~ 6,221 27,000 
IE el al See end Uaioe sae 3,110 13,500 
OE Se OS Se ee ae 2,418 10,500 
I no casletmusnnusanan 2,418 10,500 
faassen. Misses é Coe., “Inc. “2. ee 2,418 10.506 
Midder. Munbeds. & Ce... = 2S 2,418 10,500 
nk oe ea entrant 2,418 10.500 
er mt 2.418 10,500 
Grantvery, -Mareche-& Lerd_......... 5... 2,075 9,000 
i nt den uel 1,035 4,500 
SFE Te SR EN er 690 3,000 
TI I en ee 690 3,000 


Statement of Consolidated Income (Including Subsidiaries) 


3 Mos* End. Years Ended Dec. 31 
Mar. 31, '45 1944 1943 1942 








Sales, less returns and 
spewencms: .......—- 
Federal and State rev- 


$7,525,174 $35,363,343 $30,217,348 £25,673,717 




















enue stamps ___-___ 2,949,076 14,447,114 12,062,073 10,102,974 
i pi rn a $4,576,098 $20,916,228 $18,155,276 $15,570,744 
oS "ae 2,517,856 10,561,914 8,466 863 6,118,327 
Greet geet. $2,058,242 $10,354,314 $9,688,412 $9,452,416 
Sell,. delivery, admin. 
and general expenses 1,819,295 8,315,440 7,646,282 7,683,009 
Bad debts written off & . 
prov. for doubtful re- 
INI alg 5 9) Sp acciaactecs Cr1,414 38,578 34,308 120,878 
Profit from opers.___ $240,361 $2,000,296 $2,007.823 $1,648,529 
Other income ____-__-_-_-_ 42.698 132,424 120.170 126,576 
Gross income _______ $283,059 $2,132,720 $2,127,993 $1,775,106 
Income charges _____-_ 44,596 193,849 186,930 236,176 
Net inc. bef. extraor- 
dinary charges and 
TS $238,462 $1,938,870 $1,941,061 $1,538,929 
Extraordinary charges_ 37,339 OE © seneenacton 219,601 
Federal income tax____ 93,000 750,000 900,000 600,193 
State income tax___ ~~ 1,600 14,739 6,100 6,045 
*Net income —_______ $106,523 $713,905 $1,034,961 $713,089 


*Before certain substantial charges and credits made directly to the 
earned surplus account. 


Consolidated Balance Sheet, March 31, 1945 





Assets— 
Ueen Gt Rane ene em Danks. ee 
Deposit with trustee for redemption of denentures_.. | ' 35,000 
Sy UO eee PCO 1,755,156 
Federal and State revenue stamps... —‘;COC~™ '232'759 
Aoceunts.. teselvable (net)_........... __  1,902'356 
Deposit under contract for purchase ot raw materials_____ 25,000 
|. EER sya eagle erate 2.047.710 
Total accounts receivable, loans, and advances (net). : 14,544 
Total investments (net)________ LSS FBS ate RET 49.976 
a Agga R SS l S 7,801,452 
me RE SSE aS RE ee ’ 71.223 
a ee ee 192.572 

oe ca, BER ESS= ORE R W cael la Nglaet Se ala Ie $15,544,600 








ee 

Liabilities ™ 
Accounts payable—Trade oa ree! 

Other : 3491 B49 

Subsidiary not consolidated—Tenyork Corp } 
Accrued liabilities—Fedcral income taxes 1 

Other taxes 

Payrolls 19 92 

Interest 6 
Debentures to be redeemed on July 1, 1945 125 
Customers’ deposits on bottles and cases , 000 
Total long-term debt ; 477,229 
Reserve for contingencies 7 7 . 1,009 
Non-convertible common stock ($50 par) o4 100 
Convertible common steck ($50 par) nN 75,000 
Surplus reserved for conversion of common “2,000 
Earned surplus : 725,000 

7 9,905,631 
Total Va SS ee = : 
*Unamortized excess of carryin alue (cos , -_ 44,600 
ed ying value (cost) Ds 
Ruppert-Virginia, “Ine., gy dow Bh Breweries, tne ne Of Jacob 
book value of such subsidiary at acquisiti ot seidia cies ee a8se 
in consolidation ).——_v. 162 p. 16. en ce Subsidiarie INCluded 
Rheem Manufacturing Co.—Earnings— 
+ 6 —— Ended June 30— 1945 
et sales ae 0) 
*Net profit si r * oe _ sae ee $53,772,000 $31 291.000 
Common shares outstanding aisle = 5ee.0es 607,344 
Earnings per share... © ’ 1 ge 658,533 
» ry intr : — : 7 
*After provision for taxes and contingencies.—V. 162 p. 1 — 
Rutland RR.—Income Statement— 
(Includes Corporate and Trustees’ Accounts ) 

Period End. May 31— 1945—Month—1944 1945—5 M ! 
Railway oper. revenues $474,743 $435,870 $2 033 115 y reas 
Railway oper. expenses 404,958 367,175 2'054'291 git 385 

Be Alt IRS See gs lag tach Meas ie 1,049,257 

Net revenue from ry. ~ 

_ Operations $69,785 $68.695 *29) 17¢ . 
Railway tax accruals 25,973 25/316 pt $99,123 
Equipment rents (net) Dr3,518 Cr205 Dr22'435 125,686 
Jt. facility rents (net) Cr1,825 Cr2,410 = Cr11/503 Pf il 

Net ry. oper. income. $42,119 «$45,994 8167 16 ean 

: LL ,994 *$167,165 $19.75 
Other income -_______ Cr4,660 Cr5,290 Cr22 887 Phan ib 
Miscell. deducts. from =a 
income ERAT ee 8,266 9,267 
4 ’ -——= -- ,267 
*Total fixed charges 33,430 33,428 167,154 167 ae 
sen inpome UR a eee $5,083 $17,856 *$320,699 °$162.839 

*Deficit. f¢ 3 i i 7 

Phe. Includes interest accrued on outstanding bonds, but un- 


Note—The r is ; , 
V. 162, p. 140. Sublect to Federal excess profits tax. 


St. Charles Hotel Co., Atlantic City, N. J. — 
ruptcy Petition— y» J. Bank~ 


An involuntary bankruptcy for the ll-story 400-room St 
, o OU, Che ] Ss 
mn ort bP gee gage City (N. J.) boardwalk was. asked on July 6 ina 
ile y three bondholders wit » Aller 
| ened ith Federal Referee Allen B, 
The petitioners, Abraham H. Kurzrock of Newark. N : 
° ° A . J.; Mrs. 
Katherine Bosshard of Glen Ridge, N. Y., and Muriel J. Bryer of 
New York City, hold first mortgage bonds of $1,000 each. . 
ssaesiaied Eames pea they waived the security given them as first 
ers to share with other cre ; dis 
Pagan ew creditors in bankruptcy disposal 
The hotel is owned by the St. Charles Hotel Co., of which Harry L 
Katz is President (New York ‘Herald Tribune”).—V. 124, p. 3225. ° 


St. Louis Car Co.—To Pay Bonds— 


The company announces that all its outstanding first mort age 6% 
bonds have been called for redemption at par plus accrued iaterset to 
pte 31, 1945, the date of the extended maturity. The company Stated 
: at a previous plan contemplating issuance of a 10-year debenture 
™ be used in part to refund the first mortgage has been abandoned 
n favor of cash retirement. As of Oct. 31, 1944; the end of the com- 
pany's fiscal year, there were $800,500 principal amount of said bonds 
outstanding. Cash on hand at the time amounted to $1,195,950.— 
V. 145, p. 2863. | 


San Diego Gas & Electric Co.—Earnings— 


Year Ended May 31— 
1945 1944 

Total operating revenues... = $17,069,964 $15,476,749 
Operation SLT RRO: ei aii ly Mt th 7,009,167 6,588,345 

aimtenance and repairs__......- =. 910,871 902,813 
Depreciation hein loeb is Ad eneanin sonssnostnnasitin dt hoke’s RAND 1,965,728 1,840,215 
Amortization of limited-term investments_____ 408 414 
Taxes (other than Federal taxes on income)>-_ 1,523,930 1,429,539 

ovision for Federal taxes on income_________ 3,445,000 2,505,000 





Met operating income................ | 


$2,214,861 $2,210,423 
00 





PR nN ee a 150 
Gross income "$2,210,573 

ee OE ne ,218,161 $2,210,57 
Total income deductions... = C™ + 7660,489 663,733 
Net in $1,546,840 
as, ed He $1,562,661 $1,546,840 
Dividends on preferred stock... 375,000 375,000 
Dividends on common stock... 1,000,000 1,000,000 


;, Note—The Federal taxes on income for the periods under report 
nelude provision of $754,000 for income taxes and $2,691,000 for 
——- profits taxes for the year ended May 31, 1945, and $750,000 for 
May 31 ag get Foe ee ane for excess profits taxes for the year ended 

’ , after ueting $299.0 ectively, for 
post-war refunds —V. 161. >. 467, 00 and $195,000, resp 


San Jose Water Works—Earnings— 
12 Months Ended June 30— 1945 1944 





re cignein O, ag,  Saes $1,013,083 $964,814 
Total operating expenses and depreciation____ 456,775 441,942 
aieciames ———$—— 

Operating. profit .......__._ 556,308 $522,872 
Non-operating income) _......-~~-7-7-27- Sone 5,353 
Balance before deductions________ $563,352 $528,225 
Interest on first mortgage bonds______________ 131.100 132,000 
Miscellaneous interest _........_. | veh 1.175 352 
Amort. of bond premiums, discount and expense 3,231 3,596 
Provision for Federal normal and surtax______ 106,783 110,338 
Provision for Federal excesseprofits tax _____ 103,574 64,844 


a 





Net income _ $217,488 $217,096 


Dividends on preferred stock...______________- 35,626 35,626 
Walanee —....2....- Pe PW Tae TA $181,862 $181,469 


—V. 162, p. 140. 


Seaboard Air Line Ry.—Delivery Ruling— 


_ The National Uniform Practice Committee of the National Assoc!‘ 
tion of Securities Dealers, Inc., on July 18 announced: 

“We have been informed that the Seaboard reorganization co™m- 
mittee, pursuant to Section VI of the reorganization plan approved 
Sept. 8, 1944, has determined, subject to the approval of the ae 
that the bonds to be issued in the reorganization plan will be date? 
approximately the date of the consummation of the plan, that there 
will be no recomputation of claims on old securities and that any 
cash available for distribution on account of such claims at or before 
the consummation of the plan, will be applied to. payment of intere>® 
on the outstanding old securities dealt with pursuant to the plan 
in accordance with the provisions of Section VI of the plan. [ 

“Subject to the approval of the Court of the above arrangemen's, 
and acting under Section 2(b) of the Uniform Practice Code. th® 
National Uniform Practicé Committee rules that all ‘“‘when, as and } 
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in the above-mentioned securities made under the 
plan approved Sept. 8, 1944, shall remain in full force and effect, 
and shall be settled on a date to be selected and subsequently an- 
nounced in accordance with Section 4(f) of the Code.’’—V. 162, p. 395. 


issued” contracts 


Savannah Electric & Power Co.—Earnings— 
Period End. May 31— 1945—-Month— 1944 1945—-12 Mos.—1944 











Operating revenues--. $400,909 $398,618 $5,022,292 $4,938,436 
operation --~-------- 205,462 190,748 2,441,566 2,243,911 
Maintenance --------- 26,179 23,486 341,699 254,097 
General taxes__- ‘ 26,705 28,454 324,032 352,531 
Fed. norm. and surtax 9,351 8,369 127,979 111,462 
Fed. exc. profits tax-- 47,225 52,629 619,700 779,839 

Retirement res. accrls. 

and amort. of excess 

over original cost of 
utility plant..------- 43,658 34,158 457,352 409,677 
Utility oper. income- $42,327 $60,772 $709,963 $786,917 
Other income (net) Dr218 Dr592 20,206 16,446 
Gross incomeé.-_-~-_--.- $42,109 $60,179 $730,169 $803,363 
Income deductions_- 21,433 31,487 368,341 399,794 
Net income-_-_------ - $20,675 $28,692 $361,828 $403,569 
6% preferred divikiends___...-.......--. : 60.000 60.000 
Dividends on debenture stocks_ Se: Be 121,778 149.115 
459,202 aS 


Common dividends__----~---- EA meee 
-——-V. 162, p. 288. 


(Joseph E.) Seagram & Sons, inc.—Listing of Deben- 


tures— 

The New York Stock Exchange 
$50,000,000 20-year 3%“: debentures, 
p. 2227. 


listing of 
161, 


authorized the 
1965.—V. 


has 
due May l, 


(Ed.) Schuster & Co., Inc.—Preferred Stock Offered— 
The Wisconsin Co., The Milwaukee Co., Loewi & Co., 
Morris F. Fox & Co., A. C. Best & Co., Bingham, Shel- 
don & Co., Braun, Monroe and Co., Gardner F. Dalton 
& Co., The Marshall Co. and Riley & Co., recently of- 
fered 18,504 shares of 444% cumulative preferred stock 
($100 par) at $104 per share and dividend. Of the shares 
offered 13,679 are being sold by the company, and 4,825 
by certain stockholders. 

Cumulative dividends payable quarterly Jan. 1, April 1, July 1 and 
Oct. 1. Redeemable in whole or in part on 30 days’ notice, at $107 
per share to and incl. June 30, 1948, reducing on July 1, 1948 and on 
each subsequent July 1 at the rate of 50 cents per share until a price 
of $103 is reached, and thereafter at that price, in each case plus 
accrued and unpaid dividends. Entitled to the benefit of an annual 
sinking fund, beginning in 1949, consisting of 10% of the company’s 
net earnings after accrued dividends on the 444% cumulative preferred 
stock but not less than either $30,000 or the whole of its net earnings 
after such dividends if less than $30,000. Sinking fund moneys not 
used for the repurchase of preferred stock within the time prescribed 
will be returned to the company. 

Purpose—-Net proceeds to be received by the company from the 
13,679 shares sold by it are estimated at $1,373,660. It is intended 
that these net proceeds will be added to the general funds of ihe 
company and will be available for general corporate purposes pending 
specific allecation. Some of the proceeds may be used to carry addi- 
tional accounts receivable and inventories, to reduce liabilities and to 
increase bank . balances. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
First mtge. loan due serially Jan. 1, 
1961 t6 Jen: 30,:: MBI. e bd +$907,500 
412% cumulative pfd. stock ($100 par) 30,000 shs. 30,000 shs. 
Common stock ((no.- par)... ....-.... 54,000 shs. 144,675 shs. 


*Company, on Jan. 29, 1942, borrowed from Northwestern Mutual 
Life Insurance Co. $2;100,000, due 15 years from date with certain 
semi-annual payments, and secured by a first mortgage covering the 
land, buildings, and fixtures at the three stores and warehouse, con- 
stituting the principal fixed assets of the company. Of the original 
principal amount, payments aggregating $1,192,500 have been made. 
tDue as follows: $22,500 Jan. 1, 1951; $67,500 semi-annually from 
July 1, 1951 to July 1, 1956, incl., and $142,500 Jan. 29, 1957. tAre 
after deducting 5,118 shares reacquired and held in the treasury. 


Business and Property—Company is engaged in the operation of 
three department stores in the city of Milwaukee, Wis. The present 
business is the development and outgrowth of one small store estab- 
lished in 1884 in a neighborhood shopping district by Edward Schuster 
and Albert T. Friedmann. Company was incorporated in Wisconsin 
on May 25, 1901. The three department stores operated by the 
company have been in their present locations for more than 30 years 
The three stores are operated upon a highly integrated basis so 
that, as nearly as may be, they are counterparts of each other. The 
stores have the same departments and all display and sell the same 
merchandise at the same prices and on both cash and credit terms. 
Fre are approximately 115 merchandising departments in each 
store. 

Underwriters—The underwriters named below have agreed to pur- 
chase from the company and the selling stockholders, shares of pre- 
ferred stock aggregating the number set opposite the name of the 
underwriter below. 


} ' Shares Shares 
The Wisconsin Co._.____.-__ 6,252 Bingham. Sheldon & Co.-_ 500 
The Milwaukee a 6,252 Braun, Monroe and Co. 500 
Loewil & ©0...2466ctsu--. 2,000 Gardner F. Dalton & Co. 500 
Morris FP. Pos .@ Co...-. 1,000 The Marshall Co.____-_-- 500 
A. C. Best @ G@.ncecune. Gee.) wllee Ge ou24). 500 
ed Statement of Income for Stated Periods 
9 Wks. End. ——Years Ended Jan. 31—_— 
April 2, 1945 1945 1944 1943 


Net sales $4,428,594 $22,884,683 $19,832,453 $17,277,594 











Cost OF SRI. oes: “ 3,069,439 16,105,472 14,009,723 12,286,396 
Selling, gen. and adm 
CR DORIBI Sickiesccaten Risin 761,299 4,206,011 3,907,670 3,476,295 
Merchandising profit $597,855 $2,573,199 $1,915,059 $1,514,901 
Other income__________ 13,735 69,141 59,896 67,856 
Total income________ $611,591 $2,642,340 $1,974,956 $1,582,757 
Other charges.________ 8,632 83,201 77,044 89,049 
Federal income tax___- 54,200 245,000 245,000 250,000 
Excess prof. tax (net)_ 360,000 1,513,190 977,922 640,182 
Wisconsin income tax_ 38,000 157,949 119,775 94,193 
Net. pratt. st $150,758 $643,000 $555,213 $509,332 
Class B 7% pref. divs._ 13,821 80,416 80,416 80,416 
Class C 7% pref. divs. 5,814 33,831 33,882 33,908 
Comm Wei. oe 178,700 179,750 180,100 


Balance Sheet, April 7, 1945 

_ Assets—Cash, $2,464,415; U. S. Govt. obligations, $1,989,537; re- 
celvables (net), $1,568,965; merchandise inventories, $2.889.596; cash 
“urrender value of life insurance policies, $363,612; prepaid expenses 
“nd supply inventories, $300,631; investments, $229,411; employees’ 
‘tock purchase contracts, $44,157; land, buildings and equipment 
‘net), $3,320,231; deferred charge, $12,000; total, $13,173,556. 

$9 fiabilities—Notes payable to banks, $1,250,000; accounts payable, 
st 7,625; accrued liabilities, $181,618; provision for merchandise 
pte credit coupons and gift certificates outstanding, $242,946; 
Provision for income taxes, $2,407,074; accrued dividends on pre- 
_tred stocks, $29,157; reserves for self-insurance—workmen’s com- 
cyeeation, etc., $29,361; mortgage loan, $707,500; class ‘“B’” 7% 
“umulative preferred stock (par $100), $1,148,800; class “C” 7% 
imulative preferred stock (par $100), $483.300; common stock (44,675 
,-, £S NO par), $1,749,206; earned surplus, $5,429,070; total, $13,- 
*/3,956.—V, 161, p. 2665. : 


Schenley Distillers Corp.—Seeks Rum Unit— 


It is understood that negotiations have been almost concluded for 
the purchase by this corporation of the 50% interest in Compania 
Ron Carioca, makers of Carioca rum, from the American Distilling 
Corp. The earnings of the rum company have been about $1 million 
annually in the past year or so. 

It also is understood that Schenley has arranged to purchase the 
50% of Carioca stock owned by the Kessler and Siskind interests. 
(‘Wall Street Journal.’’) 


To Redeem Ail Outstanding Debentures— 


At a meeting of the board of directors held July 24, a resolution 
was adopted calling for the redemption, on Sept. 1, 1945, of the 
$11,400,000 principal amount of outstanding 10-year 4% sinking fund 
debentures due on March 1, 1952, at 102 and interest. 

This redemption of all the debentures outstanding is in addition 
to debentures in principal amount of $1,200,000 which, by the terms 
of the sinking fund under the indenture, are to be retired on Sept. 1 
at 100% of the principal amount. Provision for payment of the 
latter $1,200,000 principal debentures previously had been made on 
July 18, 1945, with the trustee, in accordance with the indenture 
terms.—V. 162, p. 16. 


Selected American Shares, Inc.—Semi-Annual Report 


According to Edward P. Rubin, President, the asset value of this 
corporation increased 15.4% in the first six months of the current 
year. 

It was announced that the semi-annual report will show asset value 
of $12,875,477, compared with $10,836,492 on Dec. 31, 1944. Per share 
asset value rose trcm $10.53 to $12.15 in the half year. 

The company’s portfolio contained investments in 106 companies 
at June 30. Common stocks accounted for 92% of the assets, while 
6.5% was invested in preferred stocks, and 15% in U. S. Government 
securities and cash. 

The company’s largest investments, by industries, were as follows: 
Public utilities, 12.3 of total assets; retail trade, 8.8%; steel, 8.7%; 
— 8.6%; building equipment, 8.5’; and railroad equipment, 
9%. 

Realized profits on investments sold during the period totaled 
$255,961 while net unrealized appreciation in investments at the 
end of the period was approximately $2,862,250.—V. 161, p. 2597. 


Selected Industries, Inc.—Quarterly Report— 


On June 30, 1945 the net assets of company before deducting bank 
loans, were $39,342,718, as compared with $34,453,234 at June 30. 
1944, and $36,974,766 on March 31, 1945. The net assets at June 30, 
1945 were equivalent to $134.61 per share of prior stock and $19.66 
per share of convertible stock, as compared with $114.32 per share of 
prior stock and $8.13 per share of convertible stock at June 30, 1944, 
and $124.79 per share of prior stock and $14.08 per share of con- 
vertible stock at March 31, 1945. 

At June 30, 1945 Selected Industries’ holdings of cash, government 
securities and good grade bonds and preferred stocks amounted to 
12.5% of net assets before tax provision on unrealized appreciation. An 
analysis of the security portfolio included in the quarterly report 
sbows that bonds accounted for about 9.7% of gross aésets, preferred 
stocks about 16.1% and common stock about 70.0%. The principal 
holdings in the common stock group were represented by public 
utilities accounting for about 7.4% of gross assets, stocks of com- 
panies in the oil industry for 6.2%, building, equipment and renova- 








tion for 6.2%, railroads and »ther transportation for 4.7% and 
chemicals for 4.1%. 
Income Statement for Six Months Ended June 306 
1945 1944 1943 1942 

Interest income __-_-__ $80,532 $76,718 $95,270 $86,655 
TIPO on ncn 663,900 670,125 607,828 681,754 

Total income ___-___ $744,432 $746,842 $703,099 $768,409 
General expenses _____ 83,898 84,360 82,832 87,357 
SBP See ae 68,999 69,017 79,030 89,106 
pn i 12,208 15,889 19,125 19,347 

Net iieoms —.—...<... *$579,326 *$577,576 $522,111 $572,599 
_ Divs. on $5.50 cumul. 

ee eee 662,764 - 662,970 670,464 671,838 


*The corporation has elected to be taxed as a regulated investment, 
and as such should have no liability for Federal income tax in respect 
of net income. ’ 

The unrealized appreciation of investments in June 30, 1945, after 
deducting provision of $1,875,000 for possible Federal income -tax 
payable if such appreciation were realized, was $7,561,268, or $2,294,- 
543 more than on Dec. 31, 1944. 


Balance Sheet, June 30, 1945 


Assets—Cash in banks, $570,786; investments in U. S. government 
securities—at cost, $400,000; investment in other securities, $30,801,- 
816; receivable for securities sold, $52,207; dividends and interest 
receivable, $191,253; receivable for securities sold when issued, $182,- 
752; special deposits for dividends (contra), $355,077; total, $32,553,890. 


Liabilities—Dividends payable, $355,077; due for securities loaned 
against cash, $24,600; due for securities purchased, $54,101; reserves 
for expenses, taxes, etc., $32,875; due for securities purchased when 
issued, $305,788; bank loans due March 1, 1946, interest 2% per annum, 
$6,900,000; $5.50 cumulative prior stock ($25 par), $6,025,000; $1.50 
cumulative convertible stock ($5 par), $2,121,585; common stock ($1 
par), $2,056,940; surplus, $14,677,926; total, $32,553,890.—V. 161, 
p. 1811. 


Sentinel Radio Corp.—Annual Report— 


Net earnings of the corporation for the fiscal year ended March 31, 
1945, were $241,512 after provisions for renegotiation and estimated 
Federal ineome taxes,- Ernest Alschuler, President, reports in the 
company’s first annual statement. The earnings were equal to 75 cents 
per share on 320,000 shares of common stock outstanding, and com- 
pared with earnings of $287,777 as adjusted by final renegotiation 
in the preceding year. The company’s first dividend of 15 cents 
per share was declared June 20, 1945. 

Sales for the fiscal year totaled $11,814,238 as afjusted by provi- 
sions for renegotiation on the same basis as applied in the prior year, 
when sales were $13,324,939 after final renegotiation. 

The downward adjustments in sales and earnings figures, Mr. 
Alschuler said, were in large part the result of the company’s 
entering into sales agreements with the Armed Forces at reduced unit 
prices. 

Corporation operated under the name of Electrical Research Lab- 
oratories, Inc., from its founding in 1931 until Jan. 17, 1945, when 
its new name was adopted to conform with the ‘Sentinel’? trade mark 
under which the largest part of its peacetime radio and _ radio- 
phonograph production was marketed. At the same time, the company 
inaugurated a new program of public financing which led to the 
issuance of the 320.000 shares of common stock now outstanding. 


Income Statement Year Ended March 31, 1945 
Sales, less returns, allows., cash discts. and excise tax__-- $12,839,238 





Provision for renegotiation ‘refund... ......._.............. 1,025,000 
IS Ar SI Cass eo ah i ek ie cndn 10,244,013 
Selling, administrative and general expenses__------~~~~-. 557,178 
re Pn! See ee ee Oey ee $1,013,047 
0 ae ee ee Gd cack sbebth tenia meant aang Rage 5,354 
NN I i scl a etce ma dc pen ao heck eh eon a eed ges enh $1,018,403 
ON reid ssh ws reek dena eink os Sh eatat indecepageinn eatincaaacnl ole 129,391 
macess Premises CAX..........- PIE Daa ee Mh ARE sO OR NTE 675,000 
PW a a ees ck cee cesses Stein 40,000 
Post-war refund of excess profits tax..............-...- Cr67,500 
Nas REE AE RPL ALE ENE 
$0.75 


Earnings per share___----__~_~_- 
Note—Provisions for depreciation and amortization included in cost 
of products sold and expenses amounted to $101,819. 


Balance Sheet March 31, 1945 


Assets—Cash on deposit and on hand, $464,398; U S. Government 
securities, $1,796,399; accounts receivable (net), $1,363.248; claims 
filed or in process under terminated war contracts, $363,220; inven- 


tories, $1,494,414; other assets, $187,503: factory and office equipment 


(net), $167,126; patents and trade marks, $1: deferred charges, 
$37,208; total, $5,873,517 

Liabilities—Notes payable, $900,000; accounts payable, $1,113,691; 
accrued liabilities, $15,308; Federal taxes on income for year ended 
March 31, 1945 (estimated), $1,550,000; provision for refunds of 
renegotiable war contract profits, $830,202; capital stock (par $1), 
$320,000; capital surplus, $365,984; earned surplus, $778,273: total, 
$5,873,517.—V. 161, p. 773. 

Shell Union Oil Corp. (& Subs.)—Earnings— 

3 Mos. End. June 30— 1945 1944 1943 1942 


$ $ ‘ $ 
Gross oper. earns. 132,888,080 123,198,168 99,444,836 80,072,292 


Costs, selling and gen- 

eral expenses 99,386,187 87,456,765 72,126,870 64,688,289 

Gross inc. from oper. 33,501,893 35,741,463 27,323,966 15,384,004 
Prov. for depr., deple., 

intang., devel. expen., 

amort. and aband. 14,448,268 13,535,371 9,890,666 9,947,268 
Int. on funded debt__- 554,739 604,081 718,354 760,332 
Prov. for Fed. inc. and 

excess profits taxes & 

renegotiation as 10,003,000 12,403,000 9,847,000 2,104,000 
Prov. for post-war ad- 

pe sdipaie ant 1,500,600 1,500,000 a ae 

Net income for period 8,495,886 7,699,011 5,368,007 2,572,404 
Earnings per share of 

common stock —__ $0.63 $0.57 $0.41 $0.19 
Net inc. for the 6 mos. 

ended June 30___-_- 16,957,000 14,507,369 10,435,194 (7,228,950 
Earnings per share of 

common stock ___-__ $1.25 $1.08 $0.80 $0.55 


For the quarter ended June 30, 1945, net income of Shell Pipe Line 


Corp., a wholly owned subsidiary, amounted to $759,6C0, compared 
with $667,900 in 1944, $816,386 in 1943 and $600,359 in 1942.—YV. 161, 
p. 2666. t 


Simpsons, Ltd.—Bonds Sold—An additional issue of 
$650,000 342% serial bonds due Aug. 15, 1960 has been 
sold by Wood, Gundy and Co., Ltd. and no public offer- 
ing was made. The bonds were priced at $101.75 and 
interest to yield 3.35%. 1 

These bonds form part of a series maturing 1945-60, inclusive. They 
are redeemable in whole or in part in order of maturity at the option 
of the company at any time on 30 days’ notice at 105 if redeémeéd on 
or before Aug. 15, 1948, thereafter at 104 if redeemed on or before 
Aug. 15, 1952, at 103 if redeemed on or before Aug. 15, 1956, at 102 
if redeemed on or before Aug. 15, 1958, and thereafter at 101% if re- 
deemed prior to maturity; in each case with accrued interest to date 
of redemption.—V. 161, p. 1469. ‘ 


Sinclair Oil Corp.—Completes 110 Wells— It 

Domestic producing subsidiaries of this corporation report the. :com- 
pletion during the first six months of 1945 of 110 wells which ,added 
a net estimated daily potential crude oil production of 24,269. barrels. 
The added daily allowable from these new wells was 11,127: barrels. 
During the same period of 1944, the added daily allowable new .pro- 
duction was 9,717 barrels.—V. 162, p. 173. : 


Sioux City Gas & Electric Co.—Earnings— 














12 Months Ended June 30— 1945 1944 
| ee aa eee mn $3,932,136 $3,699,227 
a i NP 1,499,319 1,403,541 
WOR ren Pe 8 eB i be. ete de 158,937 23,564 
Provision for depreciation________.____-_---- 291,497 297,825 
Taxes, other than Federal income taxes_____- 484,105 474,157 
Estimated Fed. income and excess-profits taxes 353,250 253,347 
“tele Mes a Sa 206,614 232,294 

Weta AMOR ooo. hd oe ee $938,413 $914,500 
CORRE - IRENE: OG ...ndctediebadn<<~<4denseweurn 132,480 141,162 

Rg Se ts ena oe Se Se $1,070,894 $1,055,662 
Interest charges and other deductions_____~~-~ 417,818 ,412,865 

aa eee eee $653,075 $642,797 
Dividends accrued on preferred stocks___---~-~ 335,678 335,678 

ND oon S80 Be Oe ae tes a $317,397 $307.119 

$2.66 * $2.58 


Earns. per share on 118,938 shares of com. stk. 2 

*Special addition to reserve for loss on street railway investment 
equivalent to reduction in consolidated Federal income and eXCess 
profits taxes resulting from sale of railway property by subsidiary. 
—V. 162, p. 174. 


Sixth and Broadway Building Co. (Swelldom Build- 
ing), Los Angeles, Calif—Pays Smaller Dividend—' . 


The company on June 1, 1945, paid a dividend of 25 cents per 
share (out of earned surplus) on the capital stock, par $1, to’ holders 
of record May 15. Payments of 50 cents each were made on June 1 
and Dec. 1, 1944. Cnc S 

The directcrs of the Lincoln Building Co. also declared an’ initial 
dividend of 35 cents per share payable June 1, 1945, to stockholders 
of record May 15, 1945. This dividend from the Lincoln Building Co. 
represents a distribution of $.0435 per share from current earnings, 


together with $.3065 per share from capital surplus. , 


Frofit and Loss Account for Six Months Ended April 30, 194 
6th & B’way Lincoln 





Bldg.Co. BYdg. Co. 
Geoss: Metis 202. oa eee $73,057 $62,862 
PS EES Pee eters ae 36,289 48,514 
Depreciation .. .....4..2. 66 knee 1,853 6,513 
Asnorbication: ¢f Wssenole—.. .. 0.626 skeen 458 1,645 
Pedéral takes on ineeMe.ao <2. seen 24,117 ne---- 
Wet wrOtit 202258 bk 3 Bien eens $10,340 $6,190 
Dividends. declared ©... ne phe ntienpese 5,155 , B96 
Balance Sheets, April 30, 1945 ' 
6th & B’way Lincoln 
Assets— Bidg. Co. PR ‘0. 
GRO os tn ice mndmos cms sesenpuseeasaane $51,461 $50,995 
Accounts and notes receivable, trade__--------  ------ 275 
Post-war refund of excess profits tax______-___ Fe ones 
Leasehold estate, equipment, etc.._-.__-_-_.-~-_-_ 112,127 438,036 
Prepaid expenses and deferred charges______-~_ 7,025 3,608 





VOU noon e baking adenine mine 
Liabilities— 
Ancaunts payable, AGO... on scene nn cues $15 “$516 
SS el OID 5,155 7,217 
GAPORDE PRIS RECT UO ai ge ene arcirn nee tele Aliea 27,454 
Salaries and wages, etc., accrued______--__---_ 173 1,409 
ey ae ae ee ee 38,540 $05 
Lease deposits and advance rentals__________-~ 2,400 ‘1,080 

20,620 ' 20,620 


Capital stock of $1 par value___.__-_-__._.___ 


SNE Boo ce gn ck eee tae he eb ones: 108,924 434,113 





$175,826 $492,914 


ERI, ii tn cect ssn a cleipicta pc alchinn salt align tiga maa sot 
-—V. 159, p. 2528. 


609 South Grand Building Co .(Edwards & Wiildey 
Building and Annex), Los Angeles, Calif—Reduces Ac- 
crued and Unpaid Interest—Earnings, Etc.— 


The company on June 1, 1945, made an interest payment of 3%% 
to the holders of the income leasehold mortgage bonds dated Nov. 1, 
1936. This distribution represents an interest pavment of 1%% for 
the six months ended April 30, 1945, and a payment of 2% on account 





Gross earnings —__-_-__ 
—V. 162, p. 395. 
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Therefore, the unpaid interest accumulated 


of accumulated interest. lat 
30, 1936. has now been reduced to 42 ‘ec. 


since reorganization on Nov 
Income Account 


Six Months Ended April 30 1945 1944 7 
Gross income $102,121 $85,727 
Expenses and taxes 80,356 75,260 
Bond interest 11,647 11,648 
Depreciation 10,205 10,226 
Amortization of bond expense 766 766 

$853 $12,172 


Net loss 
Balance Sheet, April 30, 1945 

Assets—Cash, $11,229; cash held by cotrustee under terms of trust 
indenture, $27,275; accounts and notes receivable (trade), $1,102; 
leasehold estate, equipment, etc., $644,660; prepaid expenses and de- 
ferred charges, $40,416; total, $724,683. 

Liabilities—Accounts payable (trade), $1,024; accrued liabilities, 
$2,444; taxs payable or accrued—Social Security taxes, $267; accrued 
interest on bonds, $62,120; lease deposits and advance rentals, $1,482; 
income leasehold mortgage bonds, due Nov. l, 1956, $776,500; capital 
stock of $1 par value, $1,553; deficit, $119,153; total, 3724,683.— 
V. 159, p. 2528. 


Skelly Oil Co.—Declares $1 Dividend— 


The directors on July 20 declared a dividend of $1 per share on the 
common stock, par $15, payable Aug. 27 to holders of record Aug 1. 
This is the first dividend this year. In 1944, the company paid 75 
cents on July 31 and $1 on Dec. 15.—V. 162, P. 395. 


Socony-Vacuum Oil Co., Inc.—Expansion— 


This corporation and the Standard Oil Co. (N. J.) have been 
granted permission by the Lebanese government to erect a refinery 
each in Tripoli, about 40 miles northeast of Beyrouth. There are no 
definite plans as to capacities or when the refineries will be built. 
The permission is in form of an option to build when the companies 
deem it advisable. When actual construction 1s undertaken the agree- 
ment provides that Lebanese labor must be employed except in highly 
technical capacities—vV. 162, p. 288. 


Solar Manufacturing Co.—Registers Debentures— 


The corporation has filed with the SEC a registration statement for 
$1,500,000 of sinking fund 5% debentures and 57,500 five-year war- 
rants, plus a corresponding number of common shares to be issued 
upon exercise of the warrants. 

The preferred stockholders, at a special meeting to be held Aug. 7, 
will vote on ratifying a directors’ proposal for the authorization and 
issuance of $1,500,000 of 5% sinking fund debentures, due 1960, it was 
announced on July 23 by Paul Hetenyi, President. 

Upon approval of the recommendation, the corporation, Mr. Hetenyl 
said, purposes to sell the debentures and 20,000 warrants to an under- 
writing group headed by Van Alstyne, Noel & Co. Each $1,000 deben- 
ture will bear a non-detachable warrant entitling the holder to buy 
25 shares of Sclar common stock, or an aggregate of 37,500 shares, at 
a price of $1.50 above the market at the time of the conclusion of the 
underwriting agreement. 

Net proceeds from the debenture sale, Mr. Hetenyi explained, will 
approximate $1,425,000 and will be used to retire mortgages on the 
corpobration’s Chicago and North Bergen, N. J., plants, to reimburse 
the treasury for outlays for facilities at North Bergen, to buy new 
equipment, and tc provide additional working capital for post-war 
operations.—V. 161, p. 1137. 





South American Gold & Platinum Co. (& Subs.)— 
Earnings— 

Quarter Ended Mar. 31— 1945 1944 1943 1942 
*Income bef. U. S. and 

Colombian inc. taxes_ $147,308 $146,106 $89,478 $146,725 
U. S. inc. taxes (est.)_ 17,800 18,153 52,266 37,080 
Colombian income taxes 

(estimated) ---.__-- 31,900 25,546 17,743 21,828 

a ae $97,608 $102,407 $19,469 $87,817 


*After deducting all expenses and providing for depreciation and 
estimated depletion (earnings are based upon sales and not on 
production). 

During the three months ended March 31, 1945, the subsidiaries 
of company produced 15,196 ounces of crude gold and 5,983 ounces 
of crude platinum; both of these products require refining —V. 162, 
p. 288. 


Southern Bell Telephone & Telegraph Co. — Invites 
Bids for Bonds— 


The company has sent out invitations for bids to be considered at 
11 a.m. (EWT), in New York July 30, for its proposed offering of 
$45,000,000 in new 234% debentures, due Aug. 1, 1985.—V. 162, p. 289. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. June 30— 1945—-Month—.1944 1945—9 Mos.—1944 





Gross earnings --_____ $294,526 $279,850 $2,689,940 $2,425,944 
Oper. & maintenance__ 113,146 97,609 895,148 855,447 
, al a —— 62,879 64,671 694,272 525,855 
Int., deprec. & divs.__ 120,407 118,344 1,084,045 1,067,504 

eo *$1,906 *$774 $16,475 *$22,862 


*Deficit.—V. 161, p. 2793. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended July 21, 1945, 
totaled 1,973,000 kwh., as compared with 1,960,000 kwh. for the 
corresponding week last year, an increase of 0.7% .—V. 162, p. 395. 


Southern New England Telephone Co.—Earnings— 
Period End. May 31—  1945—Month—1944 1945—5 Mos.—1944 








Operating revenues ____ $2,714,305 $2,549,300 $13,252,783 $12,464,003 
Uncollec. oper. rev.____ 12,000 8,000 60,000 40,000 

Operating revenues __ $2,702,305 $2,541,300 $13,192,783 $12,424,003 
Operating expenses ____ 1,883,974 1,807,748 9,086,611 8,889,142 
Operating taxes __ 527,804 435,455 2,592,663 2,018,655 

Net oper. income____ $290.527 $298,097 $1,513,509 $1,516,206 
Net income Sie tei 202,839 202,167 1,035,053 978,878 


—V. 161, p. 2793. 


Seuthern Pacific Co.—Earns. of Transportation System 
Period End. June 30— 1945—Month—1944 1945—6 Mos.—1944 
$ $ $ 


$ 
53,143,114 313,168,348 312,273,619 














Railway oper. revenues 55,411,310 
Maint. of way & struct. 6,922,334 7,234,404 42,240,772 43,229,969 
Maint. of equipment___ 8,642,426 8,801,119 53,901,959 52,228,050 
Traffic expenses -_____ 824,103 780,710 4,940,889 4,423,335 
Transportation expenses 16,401,854 14,951,343 95,149,059 90,715,260 
Miscell. expenses _____ 1,384,751 1,337,420 7,970,964 17,908,032 
General expemses _____ 1,182,671 1,161,644 7,128,276 7,155,011 
Net .rev. fr. ry. oper. 20,053,171 18,876,472 101,836,428 106,613,958 
“Railway tax accruals__ 12,826,936 11,939,237 63,381,751 67,034,331 
Equip. rent (met), Dr__ 2,265,590 1,994,042 11,856,163 10,622,260 
dt. facil. rents’ (net), Dr 100,754 63,389 456,262 703,898 
“Net ry. oper. income 4,859,891 4,879,801 26,142,252 28,253,469 


*Before provision for interest charges on outstanding debt. or oth 
non-operating income items.—V. 162, p. 174. . y OE Oener 


‘Southern Ry.—Gross Earnings— 


—Week End. July 14— ——Jan. 1 to July 14— 
1945 1944 1945 1944 


$ $ $ $ 
6,360,380 6,623,687 189,099,470 184,088,366 


Southeastern Greyhound Lines—To Issue Stock— 
Interstate Commerce Commission 


“~he company has applied to the 
: t of common stock in connection 


for authority to issue 98,000 shares 


with the acquisition of contro] of two companies 


Southeastern will issue 50,000 shares ‘$5 par) common stock to ac- 
quire all of the issued and outstanding capital stock of ar Stages 
] » ares f stock to acquire 

rh exchange It will issue 48,000 share o ) 
—¥ : stock of Crescent Stages through 


’ al 
all issued and outstanding capital 
exchange 

Southheastern had previously 
p. 2489 


filed for authority to acquire the two 


companies V. 161 


Southwestern Associated Telephone Co.— Earnings— 








Period End. May 31 1945—Month—1944 1945—-5 Mos 1944 
Operating revenues $229 844 $206,280 $1,108,577 $1,013,042 
Uncollec. oper. rev 700 700 3,500 3,500 

Operating revenues $229,144 $205,580 $1,105,077 $1,609,542 
Operating expenses 172,183 119,808 717,343 563,229 
Operating taxes 26,962 55,326 244,538 299,418 

Net oper. income $29,999 $36,446 $143,196 $146.895 

16,017 16,557 82,892 80,779 


Net income 
V. 161, Pp. 2666. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. May 31— 1945—-Month—-1944 1945—-5 Mos 1944 
Operating revenues $13,976,930 $12,488,293 $68,391,297 $61,087,759 
Uncollec. oper. rev 22,660 20,556 113,406 120,432 
$13,954,270 $12,467,737 $68,277,891 $60,967,327 

8,600,474 7,643,610 41,523,254 37,612,103 

3,674,019 3,226,840 18,437,416 15,426,398 





Operating revenues 
Operating expenses - 
Operating taxes 





$7,928,826 


Net oper. income ‘ 
6,396,430 


Net income .- 
-—V. 161, p. 2666. 


€1,679,777 $1,597,287 $8,317,221 
1,420,960 1,315,732 6,918,048 


Spencer Shoe Corp. (& Subs.)—Earnings— 
6 Months Ended— June 2,°45 June 3, '44 

















Gross sales less discounts___-__--~- $5,352,697 $4,962,502 
Cost of goods sold___- : = 4,563,128 4,242,946 
Selling, general and administrative expenscs-- 624,948 625,183 
Operating profit ; Cie Et Ae eee $164,621 $94,372 
Other operating revenue a : ee 598 Dri107 
Total operating profit : $165,219 $94,265 
Provision for depreciation, obsolesc. & amort. 49,383 46,264 
Operating profit r. Ss $115,836 $48,001 
Other income = , ae 3,304 1,322 
Total income te : oe CNet ae $119,140 $49,323 
Income deductions - : nae 3,725 4,436 
Federal taxes on current earnings_- : 46,473 14,637 
Reduction of recoverable refunds on account 
of current earnings - Se a eo ee eS ee 
| n= ee re $57,774 $30,250 


Balance Sheet as at June 2, 1945 

Assets—Cash on hand and in banks, $120,381; cash due in connec- 
tion with accounts receivable of Marion Shoe Division sold to and 
guaranteed by H. M. Hubshman & Bro., $172,875; accounts receivable 
(net), $424,003; other accounts receivable, $8,298; inventories, $1,850,- 
813; other assets, $89,755; fixed assets (net), $348,356; intangible 
assets, $2; prepaid expenses and deferred charges, $26,673; total, 
$3,041,157. 

Liabilities—Notes payable, banks, $200,000: accounts payable, trade, 


$291,296; due officers and employees, $48,485; accrued liabilities, 
$169,776; other current liabilities, $3,297; other liabilities, $1.383; 
reserves for fidelity insurance, $1,459; common _ stock (266,799 


shares no par), $1,166,328; capital surplus, $1,749; earned surplus, 
$1,157,384; total, $3,041,157.—V. 161, p. 607. 


Spiegel, Inc.—Issues Fall Catalog— 


The corporation’s fall and winter catalog went into the mails on 
July 12, making it the first of the four big mail order houses to send 
out its new book.—V. 162, p. 289. 


(E. R.) Squibb & Sons—Listing of Preferred— 


The New York Stock Exchange has authorized the listing of 150,000 
shares of its $4 cumulative preferred stock (no par). 

The Guaranty Trust Co. of New York has been appointed transfer 
agent for the 150,000 shares of new no par $4 cumulative preferred 
stock issued in exchange for the $5 preferred A and $4.25 preferred B 
shares. Public offering was made of the new stock not taken in 
exchange, and the unexchanged balance of the preferred A and B are 
called for redemption.—V. 162, p. 395. 


Square D Co.—New Canadian Plant— 


Square D Company Canada Ltd., an affiliate, shortly will begin 
operations in its newly constructed plant in Toronto, Henry Morgan, 
of Detroit, President of the Canadian company, announced on July 21. 
—V. 161, p. 2666. 


Standard Brands, Inc. (& Subs.) —Earnings— 
Period End. June 30— 1945—-3 Mos.—1944 1945—6 Mos.—1944 
$ $ $ 


$ 
56,913,326 129,553,600 112,672,307 


63,139,960 
46,987,596 *44,514,021 95,451,362 *86,907,292 


Re Ray ee 
tCost of goods sold_ 
Selling, advg., adm. & 











general expenses ____ 9,806,282 7,584,934 19,257,176 15,057,522 

Profit from oper.___- 6,346,082 4,814,370 14,845,062 10,707,493 
Income credits _____-- 379,598 298,750 786,381 574,522 

Gross income _____~_ 6,725,680 5,113,120 15,631,443 11,282,015 
Income charges _____- 102,344 201,037 234,620 311,412 
Prov. for Fed. inc. taxes 1,217,660 1,187,900 2,426,000 2,410,000 
Prov. for Fed. exc. prof- 

Oa a ae 3,165,053 1,733,100 8,030,800 4,406,000 

Net ewe 2,240,623 1,991,083 4,940,023 4,154,603 
*+Net inc. per com. sh. $0.64 $0.62 $1.42 $1.17 
Preferred dividends Laem 225,000 225,000 450,000 450,000 
Common dividends ____ 948,983 790,819 1,897,966 1,581,639 


*On a comparable accounting basis with 1945, $2,275,000 of this 
amount would have been reclassified as ‘‘Selling expense’ for three 
months ending June 30, 1945 and $4,101,000 for six months period. 
+Based on 3,163,277 shares outstanding. tIncludes depreciation of 
$562,374 and $513,895 for the quarters and $1,140,438 and $1,032,905 
for the six months respectively—vV. 161, p. 2152. 


Standard Oil Co. (New Jersey)—Earnings, etc.— 


Despite the defeat of Germany, resources and facilities of this 
company are still being called on to full capacity to meet petroleum 
needs of the armed forces and of war production, Eugene Holman, 
President, said on July 20 in announcing the company’s estimated 
six-month earnings. Net consolidated earnings for the first half of 
1945 approximated $3.07 per share, or a total of $84;000,000 for the 
period, after providing for all Government taxes. The company’s 
earnings for the year 1944 were $155,396,460, equivalent to $5.69 
per share. 

Mr. Holman pointed out that present oil production is from. re- 
sources developed in past years when costs of finding oil were relatively 
lower. He said that replacement of the oil resources now being 
produced at maximum rates for war demands will entail higher costs. 


New York Now Headquarters of Intava Organization— 


In preparation for the expansion of international aviation . after 
the war, Intava Inc., which coordinates foreign aviation marketing 


nen 

activitie of this company and Socony-Vacuum Oil Co. 1; 

has moved its headquarters trom London to New York 7? ; 

Street) <9 Broad 
Intava, Inc., owned equally by Standard Oi! (New Je; sey 


Vacuum Oil Co., Inc., Was organized in 1944 to ; ipplement th - 
petroleum activities originally undertaken by a group of vi _ 
technical petroleum experts established in London in 193¢ d 
name of International Aviation Associates, from which = 
name and trade mark “Intava vas derived Standa d Oo ( d 
(New Jersey) and Socony-Vacuum Oil Company, Inc rect tle 


that all the functions they had formerly assigned to “red ded 
Aviation Associates should be taken over by Intava In enh 1a] 


headquarters should be in New York 
All officers and directors of Intava Inc. are from Standard 
(New Jersey) or Socony-Vacuum Oil Co., Ine The Offic, 1 Co 
W. W. White, President; Stanley Leigh, Shepard Dudley were ate: 
Baxley, Vice-Presidents; D. R. Brewer, Secretary: and J. iF “a 
Treasurer : ; Stal, 
The board of directors has been reconstituted as follow 1 
Connolly, L. B. Levi,,G. H. Michler, F. E. Powell, Jr. an. ol 
White, Leigh, Dudley and Baxley.—V. 162, p. 289. — ; 
Stanolind Oil & Gas Co.—New Pool Openea— 
This company an affiliate of Standard Oil Co. of Indjana 3+ 
opened a new oil pool in southwestern Cochran County. Tey. “ha 


miles west of the Slaughter pool, according to a press report Tr 
discovery well was said to have been completed to flow 385 ~ 


of oi] in 24 hours from 5,080 feet.—V. 161, p 247. ~ Santele 
State Street Investment Corp.—Earnings— 

6 Mos. End. June 30-— 1945 1944 1943 1949 
Dividends received $654,172 $810,158 $713,055 $929 onn 
Interest on bonds "24500 *17.397 23,005 26095 

Total income - $678,672 $827,555 $736,060 —s954.559 
Reserve for taxes 7,875 16,018 16,310 33.975 
Expenses 171,750 147,776 128,990 90.645 

Net income -_- $499,047 $663,762 $590,760 $833,932 
Dividends 617,056 593,738 585,742 545.103 

Surplus ___- _loss$118,009 $70,024 $5,018  $288.829 


*Not including $71,482 in 1945 and $72,158 in 1943 received on 
defaulted railroad bonds which has been applied to reduce book cost 
of securities. “* 

For the six months ended June 30, 1945 total aggregate sales of 
securities amounted to $11,126,294 and total aggregate purchases totaled 
$8,031,317 (exclusive of U. S. Government securities). 


Statement of Net Assets As at June 30, 1945 


Investments at market quotations “ ere $54,626,076 
U. S. Government securities at market quotations 4,096,901 
Cash in banks ~-- woleeeetsiavenrs shia aoe 4,944 604 
Current receivables ___- tihaen Ges ‘ 778,412 

TS - “ ee . io <a eon —_ $64,445 993 
Current payables and accruals satis Ses 330,681 
nen. SIE he Sk oi leo dante 308,528 


$63,806,784 
1,234,113 
$51.70 


Net assets —_...... ee aoe eee ee x Rote saeaee 
Shares of common stock outstanding (without par value) 
Net assets per share __.__ bt , ee es 
—V. 161, p. 1811. 


Standard Oil Co. (Ohio)—Preferred Stock Offered— 
An investment banking group headed by F. S. Moseley 
& Co. on July 26 offered to the public 200,000 shares 
of 3°4% cumulative preferred stock, series A ($100 par) 
at $100 a share. 


Dividends cumulative from July 15, 1945, and payable Oct. 15, 1945, 
and quarterly thereafter. Redeemable at company’s option, in whole 
or in part by lot, at any time upon 30 days’ notice, at $105 per share 
and accrued dividends, with reductions on July 15, 1947, and peri- 
odically thereafter. Sinking fund to retire for each year 2% of the 
aggregate number of shares of this series theretofore issued. Sinking 
fund redemption price $100 per share and accrued dividends. 

Transfer agents, Chase National Bank, New York, and National City 
Bank of Cleveland. Registrars, J. P. Morgan & Co. Incorporated, and 
Cleveland Trust Co. 

Listing—Company has agreed to use its best efforts to list the stock 
in due course on the New York Stock Exchange. 


Purpose—Net proceeds will be added to the cash funds of the com- 
pany to be applied as follows: 
(1) To prepayment of $2,600,000 unpaid balance of a 
$5,000,000 1%4'¢ promissory note dated June 4, 1942, 
payable to a bank (exclusive of accrued interest)__—__ 


(2) To prepayment of a portion of the notes and mortgages 
payable (exclusive of accrued interest)_.__.________ . 


(3) To redemption on or about Sept. 1, 1945, at $107.50 
per share (exclusive of accrued dividends) of the 
120,000 shares of 5% cumulative preferred stock_____- 


(4) To redemption on or about Sept. 1, 1945, at $105 per 
Share (exclusive of accrued dividends) of all outstand- 
ing shares of 4%4% cumultaive convertible preferred 
stock. Since such stock is convertible until the re- 
cemption date into shares of common stock, the amount 
uitimately required for such purpose will be determined 
by the number of shares thereof outstanding at the 
redemption date. Based upon the 19,741 shares thereof 
outstanding on June 14, 1945, the maximum amount 
required would be______ bates, . 2073,006 

The balance of such proceeds, amounting to $250,320, plus such 
portion of the $2,072,805 mentioned above as the maximum amount 
necessary for the redemption of the 4%% cumulative convertible 
preferred stock as may not be required for such purpose because 
of conversions, will be added to the general funds of the company. 


$2,010,000 


2,153,975 


12,900,000 


Capitalization April 30, 1945 (Adjusted to Reflect Proposed Financing) 


Authorized Outstanding 
20-year 3% sinking fund debentures, 
gue weey 4 4962....-......_- __... $15,000,000 $15,000,000 
Notes and mortgages payable Ae hatin 2,341,671 
Cumul. pfd. stock (par $100) issu- 
able in series_ 400,000 shs. ae - 


3%4% cumul, pfd. stock, series A (par 
ng Ge Tn. ae se oe 
Common stock ‘par $10)__ 


200,000 shs. 
3,250,000 shs. *2,388,380 shs. 


*Including 8,843 shares held in the treasury. As of June 14, 1945, 
the amount outstanding had been increased. to 2,497,819 shares through 
the conversion of 18,824 shares of 4%4% cumulative convertible pre- 
ferred stock. The amount outstandingemay be increased by the con- 
version of an undetermined number of the 19,741 shares of 4%4‘° 
cumulative convertible preferred stock outstanding on June 14, 1945. 
The maximum number of shares of common stock issuable through 
conversion of all shares of such preferred stock would be 114,992, all 
of which are reserved for such purpose. 

History and Business—Company was incorporated in Ohio on Jan. 10, 
1870. Company, directly or through its subsidiaries, is engaged princ!- 
pally in the production, purchase, transportation, refining, and market~- 
ing of crude petroleum and products derived therefrom, including 
gasoline, naphthas, kerosene, automotive and industrial lubricants, 
fuel oil, greases, industrial oils and asphalt. In connection with these 
activities, it is engaged in purchasing crude petroleum and products 
derived therefrem, acquiring, through lease or otherwise, and develop- 
ing prospective and .proven oil and gas lands and interests therein, 
producing crude petroleum, marketing automobile accessories through 
retail outlets, andl in general conducting operations incidental to the 
foregoing. 

Up to about 1935 the company was engaged almost entirely in the 
refining and marketing end of the business. ile the company does 
not keep separate department accounts, it considers that for the pa* 
10 years its activities in both marketing and refining -have bee? 
profitable. . However, during certain of. the depression years of the 
early 1930’s the company’s earnings in the refining branch of the 
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industry, along with those of other companies, were adversely affected, 
even to the point of losses in certain years, by the limited margin 
available between the delivered cost of crude oil and the wholesale 
prices of the refined products. As a means of protecting and strength- 
ing its refining and marketing operations and in order to tend to 
stabilize and, if possible, increase its overa.l earnings, the company 
recognized the desirability of achieving an increased degree of integra- 
tion by acquiring interests in the transportation and production ends 
of the business as rapidly as its financial position would permit. 
During the period from 1935 to 1941 an extensive system of crude oil 
pipe lines, refincd product pipe lines and river barging facilities was 
constructed or acquired by the company and subsidiaries which 
resulted in a large degree of integration with respect to transportation. 
These transportation facilities have been operated at a profit at all 
times since their acquisition. Until 1942 the company engaged in 
production activities in only a limited way in the States of Illinois, 
Indana, Kentucky and Michigan, the production being small in rela- 
tion to the refinery requirements. With increased financial strength 
the company in 1942 undertook a greatly expanded program for 
increasing its production activities. Company intends to continue to 
engage in production activities. 

Underwriters—The names of the several principal underwriters and 











the number of shares of preferred stock which each has agreed to 
purchase are as follows: 

Name Shares Name Shares 

F. S. Moseley & Co. 21,000 W. E. Hutton & Co. 4,000 
Blair & Co., Inc. 3,000 Kidder, Peabody & Co 5,500 
Blyth & Co., Inc. 8,000 Lee Higginson Corp. _. 8,000 
H. M. Byllesby &.Co., Inc. 2,500 Mackubin, Legg & Co. 3,000 
Coffin & Burr, Inc. 2,500 McDonald & Co. ___ . 4,000 
Curtiss, Hovse & Co. 2,000 Laurence M. Marks & Co. 3,000 
J. M. Dain & Co 1,500 Mellon Securities Corp 8,000 
Paul H. Davis & Co. 3,000 Merri!! Lynch, Pierce, 
Estabrook & Co. 2,500 Fenner & Beane 5,500 
Fahey, Clark & Co. 2,000 Merrill, Turben & Co 4,000 
Field, Richard. & Co. 2,000 Morgan Stunley & Co. _ 21,000 
The First Boston Corp. 21,000 Maynard H. Murch & Co. 2,500 
The First Cleveland Corp. 7,000 The Ohio Co. 2,000 
Harriman Ripley & Co., Paine, Webber, Jackson & 

Inc. 8,000 Curtis : 5.500 
Barris, Hall & Co. (Inc.)_ 4,000 Shields & Co 4,500 
Hawley, Shepard & Co. 4,000 Smith, Barney & Co. 8,000 
Hayden, Miller & Co. 6,000 Unicn Securities Corp. 6,000 
Hornblower & Weeks 5,500 White, Weld & Co. ____.. 5,000 

Consolidated Income Statement 
4 Mos. End. ——Years Ended Dec. 31—— 
Apr. 30, 45 1944 1943 1942 
$ $ $ $ 
*Net sales & oper. revs. 41,894,669 173,297,053 143,604,726 131,829,054 
tCost of goods sold & 

operating expenses 28,530,012 135,463,023 107,208,302 94,133,461 
Sell., general & admin. 

expenses . 4,534,165 13,513,876 14,564,433 14,529,184 
Deprec.., deplet. and 

amortization —____ 3,154,690 7,579,674 5,181,775 4,495,752 
Non-productive wells, 

lease rentals & aban- 

donments, and other 

exploration expenses 2,526,927 7,236,073 5,118,425 549,450 
Prov. for doubtful accts. 58,845 sbdubaciaes 161,791 242,422 
Provision for annuities 197,383 576,204 422,686 773,096 
Net loss from sale of 

property, etc. 14,346 396,957 138,506 97,248 
Int. expense, long-term 

ae 7 169,468 513,929 625,526 462,058 
Interest expense (other) 35,462 112,465 27,468 32,780 
Prov. for possible losses 

on investments, etc. he a pele oii 1,178 1,759 
Net cost of renegotia- 

tion refund for 1942 sa 61,750 a a ae 

Gress profit mous 2,673,372 7,843,101 10,214,635 16,511,845 
Other income 169,559 1,005,913 1,240,198 750,535 

; Total income ‘ 2,842,931 8,849,014 11,454,834 17,262,380 
Fed. normal income tax 

and surtax ; 600,000 281,300 2,735,000 2,520,500 
tFed. excess profits tax 2,050,200 3,757,500 9,057,500 
State taxes on income 23,500 56,700 34,500 

’ Credit for carry-back 
refund of Fed. taxes - _ Cr1,750,000 i edb aehiis 
‘ Special charge for ad- 

ditional amort. of in- 

tangible drilling costs 500,000 1,500,000 wits ---- 

Mee Income ...........- 1,742,931 6,744,014 4.905,634 5,649,880 

_ 5% preferred dividends 150,000 600,000 600,000 600,000 
412% pfd. dividends__ 58,334 430,903 eet —  . , anaes 
Common dividends 456,222 2,018;938 1,890,563 1,701,596 

*After deducting gasoline and oil taxes, discourts, returns, alluw- 


ances, etc., for all periods and after deducting for 1945 only, amount 
of exchange sales of crude oil. tAfter deducting for 1945 oniy, 
amount of exchange purchases of crude oil. tAfter credit for debt 
retirement—$250,000 in 1942, and $150,000 in 1943; and post-war 
credit—-$715,000 in 1942, $266,200 in 1943, and $227,800 in 1944. 


Consolidated Balance Sheet 


Assets— Apr. 30, 45 Dec. 31, 44 
$ $ 

Cash on hand, demand deposits, & time deposits 9,862,614 8,927,804 
U.-%, Teeatury eveusitios.- Oe he 3,061,490 17,073,555 
Notes and accounts receivable (net)________ __ 16,604,381 18,111,618 
Ss Ry aa fk Sele a Ae ee ee ae oe a 19,127,910 19,444,883 
Estimated refund of Federal income taxes re- 

ceivable under carry-back provisions of the 

Internal Revenue Code... =. St 1,750,000 1,750,900 
Investments and other assets___._...___ > 1,045,353 1,043,300 
Estimated post-war refund of excess profits tax 1,179,750 1,179,750 
Claims against closed banks (net)______-_____ 22,043 22,043 
Miscell. receivables, advances, deposits, etc.___ 1,097,659 1,223,801 
Fixed assets (at depreciated cost).__-________ _ 75,626,814 74,989,555 
License and right to manvfacture____________ 1,196,719 1,195,450 
Prepaid royalty and taxes___.____-___-___-____ 1,252,793 1,046,776 
Other deferred charges____________--_---__--- 1,317,844 902_092 





re ate eer, as es ee. Sel eens 133,145,370 136,910,634 
Liabilities— 
I i dace 2,099,250 2,099,250 
Accounts payabie: trade... ._..-....=....—- _ 16,324,567 20,906,869 
Salaries, wages, and commissions____-------~- 243,570 202,907 
Accrued taxes (cther than income taxes)___-_~ 2.656,756 2,468,346 
Federal and State taxes on income (est.)__---_ 4,538,797 3,952,554 
EEE ON eS CTS 2 ae ee ee See 21,904 90,201 
Dividends payable on preferred stock..-_._-_-_- —_ ------ 257,726 
SE ae ae of 222,617 223,004 
Other current liabilities______________-------- 1,190,553 933,186 
Total long-term debt_______________ ~sesdlgeiph essai 19,169,805 20,199,617 
Reserves—Annuities and death benefits______--~ 1,014.257 971,911 
Workmen’s compensation __---------------- 509,867 499,771 
Cantingeneies: ~~. 2.0. ee Sas 32,798 32,798 
oo. ai RET SENS ae ea ee ee ye reyt x eee 366,693 340,947 
3% preferred stock.__________=-=-__ beigast4— > 12,000,030 12,006,000 
4%% preferred: stock__.._.__________--_----- 3,894,400 10,133,9C0 
Common stock (par $25)___.---.------------ 23,883,800 20,277,800 
gg yal pena aI See eee 7,896,552 5,312,026 
I i a ig 37,231,134 36.154,769 
Common stock in treasury___.--------------- Dr151,950 Dr151,950 





NR ee eee re ee te 133,145,370 136,910,634 


-—V. 162, p. 174. 


Studebaker Corp.—Gets New Loan— 


The corporation has completed arrangement with a group of 10 
banks for a $12,000,000 eight-year serial loan carrying a 2% % 
interest rate, according to H. S. Vance, Chairman of the board. 

Proceeds will be used to finance the company’s continuing war pro- 
duction activities and will replace $12,000,000 of borrowing under a 
VT-loan credit agreement for $80,000,000 previously used for such 


VT-loan agreement, entered into early in 1944, has 


V. 161, p. 2041. 


purposes. The 
been terminated. 


Summit House Corp., Jersey City, N. J.—Sale Con- 
summated— 

Harvey T. Mann, President, on July 16, in a circular letter to the 
registered holders of second mortgage 15-year income certificates, said 
in part: 

“The sale of 40-50 Jones Street, Jersey City, N. J., the property 
securing the second mortgage certificates, has been consummated as of 


June 30, 1945. The purchase price for the property was $160,000, 
subject to the first murtgage of $66.240, or $93,760 in cash. After 
adjustments, etc., there remains in the hands of the Union National 


Bank in Newark, N. J., trustee, available for distribution a balance 
of $87,381, which fund permits a first distribution at the rate of 73% 
on the $119,700 principal amount of second mortgage certificates 
outstanding. 

“The status of the real estate taxes is that the 1942 assessed valua- 
tion has been fixed at $220,000 by the New Jersey State Board of Tax 
Appeals, and the company is entitled to a net refund of $2,866 for 
that year, which refund has not been received as yet. For 1943 
and 1944 the company paid taxes on the basis of an assessed valua- 
tion of $190,000. Pending determination of appeals by the City of 


Jersey City, there has been deposited in escrow with the Union 
National Bank in Newark, under the provisions of the contract of 
sale, the sum of $8,500 to cover any additional taxes for those two 
years. The purchaser has assumed any additional taxes for 1945.” 
Results for Six Months Ended June 30 
1945 1944 1943 

Gross income from rents $20,886 $20,832 $20,807 
Operating expenses ees Sitiede 7,796 8,543 7,397 

Net rents i $13,090 £12,289 $13,411 
Interest on 1st mtge. at 42% 1,503 1,535 1,567 
Real estate taxes . 5,858 5,458 8,059 
Insurance (estimated) 444 500 500 
Franchise tax - i 78 78 78 
Salaries, accounting and misc. exp. 845 827 813 

es i ee as . $4,362 $3,£92 $2,393 
—V. 161, p. 2228. 

Sun Oil Co. (& Subs.)—Earnings— 

6 Months Ended June 30—- 1945 1944 
*Net income after charges and taxes- 4$11,672,439 $7,787,132 
Earnings per common share___-~ $3.67 $2.67 


*After setting aside provision for all taxes. +This figure includes a 
net gain on sale of capital assets in the amount of $3,530,142, but 
does not include any provisions for wartime contingencies or any ad- 
justments which might result from renegotiation of Government con- 
tracts. 

During the first six months of the year, company reduced its out- 
standing debentures from $20,000,000 to $10,000,000 and Sun Ship- 
building & Dry Dock Co. reduced its notes payable from $14,000,000 
to $6,000,000.—V. 161, p. 1249. 


Superheater Co.—Earnings— 
(Excluding Canadian Affiliate) 








6 Mos. End. June 30— 1945 1944 1943 1942 
Profit from operations $1,412,412 $3,007,217 $2,230,300 $1,235,021 
Other income —........ 242,702 288,581 235,455 261,997 

Total income — .--~~-- $1,655,115 $3,295,797 $2,465,755 $1,497,018 
Depreciation _..__..... 148,501 89,559 60,348 60,621 
Fed. income taxes, ‘etc. 976,124 *2,162,944 *1,570,875 *915,600 

Net earnings ______- $530,489 $1,043,294 $834,532 $520,797 


*Includes estimated excess profits taxes of $819,000 in 1945, $1,660,- 


000 in 1944 and $1,149,000 in 1943.—V. 161, p. 2489. 
+ 

Sutherland Paper Co.—Earnings— 

6 Mos. End. June 30— 1945 1944 1943 1942 
Profit after charges__- $923,805 $1,129,032 $1,236,028 $1,263,514 
*Fed. normal tax, sur- 

tax & exc. prof. tax 546,664 690,323 765,220 814,460 
Reserve for conting.___ 100,000 100,000 100,000 100,000 

Net profit aon meade $277,141 $338,709 $370,808 $349,054 
Earns. per com. share_ $0.96 $1.18 $1.29 $1.21 


*At the rate of 70% .—V. 161, p. 1811. 


(James) Talcott, Inc.—Registrar Appointed— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar of the new 44% cumulative preferred stock.—V. 162, p. 396. 


Tampa Electric Co.—Earnings— 


Period End. June 30— 1945—Month—1944 1945—12 Mos.—1944 


Operating revenues —___ $632,227 $589,645 $7,614,055 $7,084,869 
*Gross income __--_--- 105,056 106,649 1,325,094 1,235,722 
Met. insane 52-4 101,898 103,569 1,246,298 1,201,081 


*Gross income after retirement reserve accruals.—V. 162, p. 175. 


Tappan Stove Co., Mansfield, O.—New Financing— 


The directors have authorized the offering to shareholders of 25,250 
shares of capital stock at $27 a share. The offering will be made 
as soon as the registration certificate filed with the SEC has become 
effective. 

Shareholders of record July 24 will be entitled to purchase one addi- 
tional share for each four then held. The offering is being under- 
written by a group headed by McDonald & Co., and including Fahey, 
Clark & Co., Hayden, Miller & Co., Merrill, Turben & Co. of Cleveland, 
and Vandenberg & Karr of Los Angeles.—V. 162, p. 396. 


Taylorcraft Aviation Corp.—Producing Civilian Planes 


The corporation announces that the public soon would be able to 
buy its two-seater post-war private airplane. 

The flyer is said to be already in production and the company 
expects full production by September of its B-1 model. It will sell 
for $2,295 and is described by the company as a two-person, standard 
monoplane equipped with a 65-horsepower engine. It was said the 
plane would be on the market by October or November. 

Also in production is a family sedan-type, the firm said, adding it 
already has orders for 6,500 private planes. Taylorcraft said the 
four-place ship will sell for $3,550, with a 125-hp. engine and for 
$4,0 with a 140-hp. engine. These planes should be in full produc- 
tion by December, the company said.—V. 161, p. 2793. 


Ten Eyck Hotel, Albany, N. ¥.—New Ownership— 


The Schine Theatre interests will assume ownership and operation 
of the Ten Eyck Hotel at Albany, N. Y., on July 21, George J. Hatt, 
attorney for the hotel trustee, said on July 12. Court approval of the 
transfer from the present owners, the Albany Hotel Corp., was given 
recently. A reservation of the name Schine Ten Eyck Corporation 
has been filed with the Secretary of State at Albany.—V. 160, p. 671. 


Texas Electric Service Co.—Earnings— 
Period End. June 30— 1945—Month—1944 1945—12Mos.—1944 

















Operating revenues __.__ $1,240,310 $1,142,872 $14,511,540 $13,193,019 
Operating expenses__-_- 515,230 489,837 6,242,383 5,669,917 
Pederal taxes ......-. 120,116 233,482 1,724,272 2,265,470 
Ceher tases ...<..—. 71,636 69,633 851,851 840,656 
Prop. retir. res. approp. 70,000 83,333 946,667 1,000,000 
Net oper. revenues_-_ $463,328 $266,587 $4,746,367 $3,416,976 
Other income (net)--~- 1,182 3,504 52,538 37,773 
Gross income --_--~- $464,510 $270,091 $4,798,905 $3,454,749 
Interest, etc., charges__ 273,913 153,119 2,803,207 1,852,878 
Met income _..._.<-- $190,597 $116,972 $1,995,698 $1,601,871 
Dividends applicable to preferred stock_____-~ 375,678 375,678 
PN — ccnty digh ates sedans cierto eneiancs aheescindpeilrtataininme tings ts $1,620,020 61,226,193 


—V. 162, p. 175. 


Texas & Pacific Ry.—Refunding Bonds Approved by 
ICC— 


The company has been authorized by the Interstate Commerce Com- 
mission to issue $39,000,000 series E general and refunding mortgage 
bonds. The bonds, to bear 3% % interest are to be sold at 98.6399 and 
accrued interest to help finance redemption of $40,956,000 general and 
refunding mortgage bonds now outstanding for the company.—V. 162, 
p. 396. 


Textron, Inc.—To Split-Up Common Stock and Vote 
on New Financing— 


Royal Little, President, on July 23 announced the company would 
ask stockholders at a meeting scheduled tentatively for Aug. 28 to 
split the present $1 par common stock 2-for-1 and to authorize addi- 
tional common stock and other securities in connection with new 
financing next fall. 

This is to provide funds for the acquisition of plant facilities and 
additional working capital sufficient to handle a prospective post-war 
volume of considerably greater annual sale. 

Mr. Little said the company, which has engaged in all steps of the 
manufacture of woven synthetic fabrics and consumer products made 
therefrom, plans to enter into the manufacture of flat knit tricot 
fabrics for use in its sewing plants to develop new lines of fine 
consumer products. 

The corporation is currently negotiating to purchase several weaving 
mills and sewing plants to increase its shipment of merchandise to 
its retail outlets for 1946. 

During the war, Textron has manufactured—in addition to con- 
sumer products—parachutes, mountain tents, jungle hammocks and 
other textile equipment for the armed forces.—V, 161, p. 2794. 


Tishman Realty & Construction Co.—To Construct In- 
dustrial Center— 


The company on July 25 announced plans for a downtown Manhattan 
industrial building, costing $15,000,000 and featuring an interior high- 
way, 32 feet wide and three-quarters of a mile long. 

Paul Tishman, Vice-President, said the proposed 13-story building 
would be second in size among the nation’s industrial structures, ex- 
ceeded only by the Merchandise Mart in Chicago, according to the 
Associated Press. 

The building, to be known as the Interstate Commerce Center, will 
be started six months after V-J Day, Mr. Tishman said. It will 
cover four square blocks of about 180,000 square feet, he added. 

The interior highway would permit trucks and cars to drive in and 
out of the building as though on a city street to any of the 13 floors 
on a grade ot only 6.5%, he said.—V. 161, p. 316. 


Transamerica Corp.—Makes Offer for General Metals 
Minority Stock— 


This corporation, owner of about 85% of the 264,460 common 
shares of General Metals Corp., operating California foundries and 
metal working plants, has offered minority stockholders one share 
of Bank of America common stock for each two shares of General 
Metals Corp. common stock held as of July 12. The offer expires 
July 30. 

There are about 200 minority holders of General Metals stock, 
mainly residents of California. 

The offer was contained ‘in a letter sent to General Metals stoek- 
holders by Walston, Hoffman & Goodwin, stock brokers of San 
Francisco, Calif., as agents for Transamerica. 

General Metals Corp. has four plants in Oakland, three in Los 
Angeles and one in Houston, Texas; makes steel, iron and malleable 
castings, drop and press forgings and steel wheels.—V. 161, p. 1584, 


Transcontinental & Western Air Line, Inc.—Traffic Up 


TWA operated 228,805,759 revenue passenger miles in the first six 
months of 1945, an increase of 62.1% over the same period last year 
according to preliminary figures announced on July 25 by E. O. 
Cocke, Traffic Vice-President. 

A total of 14,448,989 revenue miles were flown or 57.4% more than 
in the first half of 1944, Mr. Cocke said. The line carried 239,932 
passengers, a gain of 46.2%. Mail pound miles totaled 15,440,813,428 
or 94.7% more than were flown during the corresponding period of 
1944 and express pound miles of 5,108,316,957 were up 72%. 

In June TWA operated 49,909,898 revenue passenger miles, or 53.9% 
more than in June a year ago. Revenue miles flown were 2,860,161, 
a 48.5% gain over the 1944 month. Mail pound miles were 3,228,451,- 
718, a gain of 86.9% and express pound miles totaling 813,243,358 
showed a 17.8% gain. 


New Official Appointed— 


Dallas Blair-Smith has been appointed to the staff of TWA as 
Assistant Treasurer-General. He will assist John B. Thurston, Treas- 
urer, in discharging the increasingly heavy responsibilities of that 
office. 

Mr. Blair-Smith has been associated with the New York office of 
Lybrand, Ross Bros., and Montgomery, nationally known public 
accounting firm, since 1931.—V. 162, p. 289. 


Tri-Continental Corp.—Quarterly Report— 


The net assets of the corporation, before deducting funded debt, 
increased from $41,078,810 on March 31, 1945 to $43,821,192 on June 
30, 1945, according to the quarterly report of the company released 
by Francis F. Randolph, Chairman of the board. At June 30, 1944, 
net assets were $36,573,193. The net assets on June 30, 1945 indi- 
cated an asset coverage of $5,953.96 per $1,000 of debentures, $257.89 
per share of preferred stock and $9.18 per share of common stock, 
as compared with $4,969.18 per $1,000 of debt, $206.62 per preferred 
share and $6.20 per common share, respectively, on June 30, 1944, 
and $5,581.36 per $1,000, $238.49 per share and $8.06 per share, 
respectively, on March 31, 1945. 

At June 30, 1945 the Tri-Continental holdings of cash, government 
securities, and good grade bonds and preferred stocks amounted to 
10.9% of net assets before tax provision on unrealized appreciation. 
The total bond portfolio was approximately 8.2% of gross assets while 
preferred stocks accounted for about 18.7% and common . stocks, 
excluding those of subsidiary corporations, for about 60.8%. The 
principal components of the common stock portfolio were the holdings 
in building, equipment and renovation enterprises, representing 8.5% 
of gross assets, public utilities accounting for 5.2%, oil companies 
for 4.7%, and banks and insurance for 3.9%. 


Earnings for 6 Months Ended June 30 








1945 1944 1943 1942 
Interest earned _______ $74,517 $72,187 $86,311 $102,368 
po ae eee 569,964 581,653 545,516 559,696 
Total income _______- $644,481 $653,840 $631,827 $662,063 
I 6 tiline acai Siac tb ts 32,137 41,647 34,943 14,417 
SN Ta eee, = 94,141 78,977 85,539 '92,144 
pig I east Mere 140,065 110,537 120,500 130,636 
en Oren. oc $378,138 $422,679 $390,846 $424,867 
Preferred divs. declared 424,140 424,140 424,140 424,845 


The unrealized appreciation of investments on June 30, 1945, after 
deducting provision of $1,425,000 for possible Federal income tax pay- 
able if such appreciation were realized, was $3,502,943; this compares 
with an unrealized depreciation of $441,892 on Dec. 31, 1944. 


Balance Sheet, June 30, 1945 


Assets—Cash in banks, $608,313; investments in U. S. Government 
securities, at cost, $650,000; investments in other securities, at cost, 
$39,393,632; receivable for securities sold, $19,147; dividends and in- 
terest receivable, ete., 194,056; receivable for securities sold. .when 
eo + teal special deposits for dividends, etc., $239,829; total, 


Liabilities—Interest accrued, dividends payable, etc., $347,162; due 
for securities loaned against cash, $86,100; due for securities pur- 
chased, $32,451; reserves for expenses, taxes, etc., $232,078; due for 
securities purchased when issued, $279,388; 3% debentures, due 
Feb. 1, 1960, $7,360,000; $6 cumulative preferred stock (141,380 
shares, no par), $3,534,500; common stock ($1 par), $2,429,318; sur- 
Plus, $26,994,431; total, $41,295,428—V. 161, p. 2043. 
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Truax-Traer Coal Co.—Annual Report— 
Consolidated Income Account 


3 942 

Fisc. Yrs. End. April 30— 1945 1944 s 1943 a 1 

Coal product. ‘in tons) 5,280,840 5,344,657 5,241,027 4,744,480 
___ $12.499.823 $12,439,261 $11,183,085 $8,985,457 


Wet sales of coal 





Profit from coal opers. 
and other inc. before 





deprec. and depl.- $2,847,605 $3,113,863 $2,830,279 $2,116,762 
Provis. for deprec. and : 
depletion _. : 695.306 661,101 681,560 716,445 
Profit from coal oper. « ? . 
and other income. $2,152,299 $2.452.762 $2,148,719 $1,400,317 
Profit fr. river transp.. 311,625 337,162 *89,209 ; 
tOther income oes 27,142 5,991 61,268 


$2,491,066 $2,795,915 $2,299,196 $1,400,317 











~) 


Total income -- 


Interest charges ts 48,900 87,410 57,147 47,574 

Federal and State inc. ro 
taxes 2 t1,157,000 1,575,000 1,217,000 507,500 

Prov. for contingencies 150,000 er om a = * 





Net profit —- $1,135,166 $1,133,505 $1,025,049 $845,243 





NaS . °° Led *» 

Pfd. div. requirements 19,077 20,359 22,165 24,762 
Common divs. paid__-_- 387,140 384,040 360,040 330,638 
Balance to surplus_-_ $728,949 $729,106 $642,844 $489,843 
Com. shs. outstanding_ 489,450 480,250 477,650 440,851 
Earns. per. com. share_ $2.28 $2.31 $2.10 $1.86 


*Piscal year ended April 30, 1943 includes only four months’ opera- 
tion from Jan. 1 to April 30. tIncluded in profit from coal operations 
and other income in prior years. jAfter deducting reduction of 


$105,000 in provision for prior years. 
Consolidated Balance Sheets, April 30 





Assets— 1945 1944 
che eile gegiaimiaapesareraners $4,194,404 $1,191,088 
U. 8. Government bonds____----------------- | ------ 30,700 
Receivables (less reserves) -_----------------- 1,175,707 1,162,601 
Enventories (at cost)_..-------~- taupe tt acusamemee 936,744 820,830 
cence en mininne nn tneln serie antes 805,641 656,327 
tPlant and equipment_______----------~------- 8,535,399 8,150,218 
Prepaid expenses (insur., royalties and other) 284,333 403,057 
Goodwill, trade-marks, names, etc.----------- 1 1 

ad a abled ratenhge lanai aan $15,932,230 $12,414,821 

Liabilities — 

Aceounts payable —.._—~....___--.---.-.--— $585,817 $400,848 
Aossund laibdilities —.........-_-_._.__........_.. 651,296 541,124 
Prov. for taxes on income, less U. S. tax notes: 

1945, $1,378,500; 1944, $1,293,375_--_-_---~--~- 38,597 371,525 
Truax-Traer Coal Co. 234% and 3%4% notes... 2,800,000 ----~- 
Ten-year 4%2% notes___.__------------------ -----~ 189,818 
Central Barge Co. Ist mtge. notes on certain 

Geement —..._......._....- ---_- +. 1,500,000 1,500,000 
Meseege for contingencies._.._____......_.___.- OS 
Employees’ retirement fund reserve___-_-----~- 140,000 90,000 
Cumul. preferred stock, par $100 per share__-_ 366,900 378,900 
Common stock (no par), issued 489,877 shares_ 4,138,538 4,138,538 
0 eee ee EE SR ee oi SE 1,377,273 1,377,273 
EE Re ee ee Sa 4.227.476 3,498,527 
Treasury stock, at cost__---- etl Na Se) EES Dr43,667 Dr71,732 





I ta ee carseat glace igen een diane $15,932,230 $12,414,821 


*Represented in 1945 by 378 preferred shares and 427 common 
shares. +After reserves of $7,668,599 in 1945.—V. 161, p. 2376. 


Turner Construction Co.New Contracts— 


The American Can Co. has announced the award to Turner Con- 
struction Co. of contracts for a new warehouse in Tampa, Fla., at an 
estimated cost of $400,000. An official of the Turner company said 
work would start at once and would be completed by next January. 

B. G. Steinetz, President of Congoleum-Nairn, Inc., has announced 
the award of contracts to the Turner concern for two new buildings, 
a “stove’’ building and an ‘“‘examining’’ building, at its Kearny, N. J., 
plant. The cost of the buildings with the machinery and equipment 
which they will house is estimated to exceed $2,000,000. The War 
Production Board has approved the project and granted an AA-3 
priority. The work will pré@®eed at once.—V. 161, p. 1812. 


Tyler Building Cerp., N. ¥Y. City—Interest Payment— 

The rate of interest to be paid to the holders of 20-year general 
mortgage income bonds outstanding, on account of the coupon which 
matures Sept. 1, 1945, has been fixed by the corporation at 3%, pay- 
able upon presentation and surrender of such coupon at the New York 
Trust Co., trustee, 100 Broadway, New York, N. ¥Y.—V. 160, p. 572. 


Ulen Realization Corp.—New Director— 


George C. Textor, Vice-President of Marine Midland Trust Co. of 
New York, has been elected to the board of directors of Ulen 
Realization Corp. and Ulen Management Co.—-V. 158, p. 2297. 


Union Carbide & Carbon Corp.—Earnings— 
(Incl. wholly owned U. S. and Canadian cos.) 





‘ Quarters Ended June 30— 1945 1944 1943 
Se a er $43,022,348 $40,704,739 $41,613,181 
interest on funded debt__..._ 134,431 151,715 163,237 
Deprec., amort. and other charges 8.088,670 8,390,814 8,687,102 
Income and excess profits taxes_._._ 24,789,767 23,039,374 23,066,208 
_, a rer ee lee $10,009,480 $9,122,837 $9,696,6 
Earnings per common share_______ $1.08 $0.98 : "31.08 


—V. 161, p. 2043. 


United Air Lines, Inc.—To Expand Facilities— 


United Air Lines is prepared to spend approximately $52 
! J .vu0,000 on 
om oy sogg a agp stcb re vat of facilities, aloft and on the ground, as 
S wartime conditions will permit, it was 
sat ap erga President. ecaaitiaaaP iil 
@ said that United already has ordered 50 four-engi i 
-engined, 300-mile- 
an-hour Douglas planes at a cost of approximately $25,000,000. He 
said the company expects to spend another $7,000,000 or $8,000,000 
on additional twin-engined planes to supplement its present fleet of 
Mainliners; $10,000,000 for the development, purchase and adaptation 
ef various technological devices, born of the war, and $10,000,000 for 
— _. ged ground facilities. 
e adde at the company has on hand approximately $20,000,000 
of free cash ready for such expenditures.—V. 162, p. 396. , ; , 


United Cigar-Whelan Stores Corp. (& Sub.)—Earns. 
Period End. June 30— 1945—3 Mos.—1 — 

PE nn lage Sogn otra os 944 1945—-6 Mos.—1944 
ing sales and excise 


EERE Se aR eee $15,992,773 $16,037 7,267 
ihe ogg epg ,313 $31,074,184 $31,017,267 











agency operations___ 822,129 840,005 

Deprec. and amort. ap- ee 
plicable to store and 
agency operations___ 122,212 106,543 238,432 211,323 
Profit from store and 

agency operationsN $699,917 $733,462 $1, 

Other income less other Shae Oe: eee 
I 103,785 13,430 83,699 49,803 
Total income__-_-____- $803,703 $746,892 $1,351,591 1 

Int. on long-term debt_ 22,118 28,564 46,215 “en ast 

Fed. inc. taxes (est.)__ 324,000 282,000 557.000 515,000 

Wartime and post-war ' 
contingencies —__-~~- 100,000 150,000 100,000 250,000 
Net prof. from opers. $357,585 $286,328 $648,376 $5 

Divs. on $5 pfd. stock_ 11,274 43,139 22'576 122670 

Divs. om prior pfd. stk. 84,621 46,614 169,241 46,614 


—V. 161, p. 2269. 


United Corp.—Earnings— 


3 Mos. End. June 30— 1945 2s areas 
Income—dividends $827,131 ,397,927 
Interest 23,600 

Total income $850,731 $1,357,927 

bee "9 < 7 4 5 
Current expenses Saee ‘eas 
Taxes, other than income taxes 8,931 ,66. 

rovisi : *ederal income tax (no provision 
Provision for Federa c nhaien vena 


required for excess profits taxes) 





$727,881 $1,195,879 





Net income 

adjusted to eliminate the dividend of 
$605.622 received in 1944 on the shares of Philadelphia Electric Co 
common stock distributed to preference stockholders under plan of 
Dec. 5, 1944, and the Federal income tax applicable to such dividend. 

A plan for the exchange of 151.655 shares of $3 cumulative prefer- 
ence stock and accrued dividends for shares of Delaware Power & 
Light Co. and cash (referred to in the other notes as Delaware 
Exchanse Plan) was approved by the Securities and Exchange Com- 
mission on June 9, 1945. The offer of exchange was oversubscribed 
on July 3. 1945, which date had been stated in the plan as closing 
the initial period prior to which no allotments could be made, resulting 
in the exchange of 151,655 outstanding shares of the corporation's 
$3 cumulative preference stock for 303,310 shares of common stock of 
Delaware Power & Light Co. and $909,930 in cash. 

Total investments in stock of corporations had an indicated market 
value at June 30, 1945, of $99,155,410 based upon last quotations at the 
close of business on June 30, 1945, on the New York Stock Exchange, 
the New York Curb Exchange and the Philadelphia Stock Exchange 
as compared with the book amount of such investments of $103,244,584 
at that date, indicating a net unrealized depreciation of $4,089,174. 
If the Delaware Exchange Plan had been given effect to in the June 
30. 1945, accounts, the aggregate indicated market value at June 
30, 1945, would have been $92,596,310 as compared with the book 
amount of $98,662,446, and the net unrealized depreciation would 
be increased to $6,066,136.—V. 162, p. 290. 


*The 1944 income has been 


United Gas Improvement Co.—Sale of Nashville Gas— 


The Securities and Exchange Commission recently approved the 
proposal of the company to sell its entire investment in Nashville 
Gas & Heating Co. consisting of 20,000 shares of common stock (par 
$100) to Tennessee Natural Gas Lines, Inc., for a base price of 
$1,100,000: The Commission some time ago ordered U. G. I. to divest 
itself of its interest in Nashville. 

Nashville will declare and pay to U. G. I. a cash dividend in an 
amount equal to the net earnings available for the Nashville stock 
for the period from Jan. 1, 1945, te the last day of the month 
preceding the closing date of the proposed sale. 

U. G. I. proposes to write off the difference of $1,112,407 between 
the carrying value of its $2,212,407 investment in Nashville and the 
proposed sale price of $1,100,000 to an existing reserve on Oe Ge: 3s 
books for possible losses on investmests. The proceeds to be derived 
from the sale are to become a part of the general funds of U. G. I.— 
V. 161, p. 2598. 


United Printers & Publishers, Inc—Annual Report— 

Year Ended— Feb. 28, '45 Feb. 29, 44 Feb. 28, 43 
Net sales __- $12,158,625 $9,387,995 $7,271,082 
LS ee eee 5,189,309 4,660,401 3,740,566 
Selling, general and admin. exps._- 3,262,447 2,812,824 2,488,418 





Net profit on sales___.._.....-... $3,706,870 $1,914,770 $1,042,098 








: SURE 2.6 pt a cette 69,614 56.392 54,369 

Gross income —__.._-. ihinahacelr aaentoian $3,776,484 $1,971,162 $1,096,468 
ESS ae ee es 439,200 37,879 44,424 
Fed. income and excess prof. taxes *2,585,000 *1,380,000 515,447 
Provision for contingencies_______~ 150,000 A RE hor 8m 

EE a ee | $602,284 $553,284 $536,597 
Preferred dividends —_-_~-- ~~~ Z 150,000 250,000 200,000 
Cammmen GiviGeee acs 66,869 100,303 50,152 
Earnings per common share__--_--~ $1.20 $1.05 $1.00 


*Includes in 1945, $2.200.000 and in 1944 $1,056,000 for excess 
profits tax (after post-war refund). 


Comparative Condensed Balance Sheet 





Assets— Feb. 28, °45 Feb. 29, 44 
I added ado oc ola tdi en taaniabinnwkie ok $1,424,765 $1,152,770 
*Accounts and notes receivable —___.___-._-~ 1,455,686 890,049 
a i ee oe Bae ihe Behe 1,060,376 1,132,987 
*Plant property, land, buildings and equipment 989,716 1,075,986 
Paintings, plates, designs, stock copy, etc. —-__ 253,680 255,815 
Investment in wholly-owned subsidiaries______ 84,916 35,014 
Post-war refund of excess profits taxes________ 182,021 19,838 
oo.) 6A ee ES ee eet 136,437 91,245 
Goodwill, trademarks and copyrights__________ 1 1 

RE Ns Re ere EE, Er eee en. Sem eee re $5,587,597 $4,653,706 

Liabilities— 
nn gs esies bps. cs ics on godt Seno $245,460 $256,320 
Peaeres. wees 2m ines... ss §1,139,100 742,000 
Accrued expenses and other taxes___._________ 495,301 349,665 
Gold debentures, 6‘-, maturing Feb. 1, 1950... —_____ {163,682 
Cumulative preference stock ($10 par)________ 1,000,000 1,000,000 
Cree: B0Ge. 4G PAE). a 6 oo i ks 334,344 334,344 
Sas cea artreciiaemenaiicnnieconss 287,971 287,971 
PS BEERS TE TOE LOI TAR 1,935,421 1,519,724 





TIN 3 nie ps ite a ee eee $5,587,597 $4,653,706 


*After deducting reserve for doubtful receivables of $181,335 in 1945 
and $141,468 in 1944. ~+After deducting reserve for depreciation of 
$1,210,643 in 1945 and $1,129,799 in 1944. tAfter deducting tax notes 
held of $650,000. After deducting cash payment and U. S. Treasurv 
tax notes of $1,600,900. {After deducting cash in sinking fund of 
$275,018 in 1944.—V. 161, p. 248. 


United States Fidelity & Guaranty Co.—Exec. V.-P.— 


Joserh F. Matthai has been elected an Executive Vice-President. 
—V. 161, p. 2794. 


United States Life Insurance Co.—Opens Baltimore 
Branch Office— 


Mansfield Freeman, President, on July 13 announced the company’s 
entry into the State of Maryland and the establishment of a branch 
office of the company at Baltimore.—V. 161, p. 2667. 


United States Plywood Corp.—Further Expansion— 


This corporation has purchased stock control of the Siuslaw Forest 
Products Co., Mapleton, Ore., which owns about 300 million feet of 
standing timber, mainly fir, and has options on substantial additional 
tracts. 

Tne Siuslaw company has a sawmill at Mavieton, and U. S. Plywood 
intends t6 build a veneer mill there to increase the supply available 
to its Seattle, Wash., plywood plant.—V. 162, p. 54; V. 161, p. 2598. 


Utah Power & Light Co. (& Sub.)—Earnings— 


Period End. June 30— 1945—-Month—1944 1945—12 Mos.—1944 
Total oper. revs.__.__- $1,049,276 $1,224,747 $13,731,219 $18,018,790 














Total oper. rev. deducts. 735,834 946,598 9,827,513 12,854,170 
Net oper. revs.__---~- $313,442 $278,149 $3,903,706 $5,164,620 
Other income (net)---- 241 1,395 10,989 12,425 
Gross income _------ $313,683 $279,544 $3,914,695 $5,177,045 
Total income deducts. _- 179,327 161,569 2,066,938 2,978,505 ° 
Net income —..__.-~- $134,356 $117,975 $1,847,757 $2,198,540 
Dividends applic. to pfd. 
stocks -~~----------- 142,063 142,063 1,704,761 1,704,761 
Balance —~_--------- *$7,707 *$24,088 $142,996 $493,779 


*Deficit.—V. 182, p. 54. 


4 ‘’ tht re, 
Universal Cooler Corp.—Proposed Merger— 
See International Detrola Corp., above.—V. 141, Dp. "2153 


Utah Radio Products Co.—Proposed Merger— 


See International Detrola Corp., above.—vV. 161 p. 1813 
= * 3 


Virginia Electric & Power Co,.—Earnings— 








Period End. May 31— 1945—Month—-1944 1945—-12 Mo 194 
Operating revenues $3,226,500 $3,143,133 $48,174,483 $34.67 > 
Operation 1,211,222 1,192,589 18,662,707 }7>.72%2 
Maintenance : 231,160 247,324 3,565,874 »=.4,>%° 
Depreciation 233,436 229,669 3,450,582 9 — 
Amortization of plant SENG NONE 

acquis. adjustments 57,764 34,844 693,168 , : 
Federal income taxes 461,390 688,682 8,988,721 6.93201. 
Other taxes 267,112 264,794 3,797,604 2 Bf +H 

Net oper. revenues $764,415 $485,229 $9,015,823 $6) amy 
Other income (net) Dr5,163 17,402 Dr52\522 745 

Balance , $759,252 $502,632 $8,963,301 s¢6 70.79 
Interest and amortiz._ 357,134 177,210 2,975,326 1932 Se 

Net income " 402,118 22 7,97 $4 25747 
*Reduction in Fed. inc. . uns, 6 $5,987,974 $4357 475 

taxes resulting from 

amort. of emergency 

Teeimsies ced 97,512 44,250 797,315 229 062 

Balance $499,630 $6,785,289 $4,586,533 


$369,672 


Preferred dividend requirements wee 1,433,567 1.180 '792 


Balance for common stock and surplus____. $5,351,721 "$3,405,744 
*Reduction in Federal income taxes resulting from amortization of 
facilities allowable as emergency facilities under the Interna] Revenue 
Code, which facilities are expeeted to be employed throughout thei; 
normal life and not to replace existing facilities —vV. 162, p. 54 = 


Virginia Red Lake Mines, Ltd.—Registers With SEC— 


Company filed July 25 with the SEC a registration for 220,000 
shares ($1 par) capital stock with which it hopes to raise $90.009 
for preliminary exploration in a gold field. The company will offer 
the stock at 60% cents a share in Canadian currency, or 55 cents in 
United States currency. Willie E. Burnside & Co. of New York will 
be the principal underwriter. 





Wabash RR.—Earnings— 


June— 1945 1944 1943 1942 
Gross from railway... $8,171,519 $7,853,304 $7,912,612 $6,493,777 
Net from railway__--_-~- 2,965,282 3,021,652 3,286,940 2,448,198 
Net ry. oper. income___ 731,080 736,717 962,315 735,028 

From Jan. 1— 
Gross trom railway__._._ 49,912,201 47,552,890 46,426,180 34,309.154 
Net from railway_____- 19,478,125 18,808,609 19,823,304 12.20i.781 
Net ry. oper. income___ 4,955,754 4,571,404 5,885,763 4,324,085 


—V. 162, p. 396. 


Walt Disney Productions, Inc.—Plans Recapitalization 

A special meeting of stockholders will be held on Aug. 23 to pass 
upon proposals to amend the articles of imcorporation, according to an 
announcement by the company on July 23. This is the first step in a 
plan of recapitalization which will involve an offer to all preferred 
stockholders to exchange each share of preferred stock for $10 prin- 
cipal amount of 4% debentures, series A, due July 1, 1960, and two 
shares of common stock. The cebentures will be unsecured obligations 
of the company, with a fixed maturity and fixed interest rate issued 
under an indenture in which Bank of America National Trust & Savings 
Association will be named as trustee. 

In connection with this propesal, Walter E. Disney, President, stated: 

‘“‘No members of the Disney family have sold or propose to sell any 
ef their common stock. Since the common stock is closely held, it 
has no quoted market value. However, in May, 1945, Atlas Corp., a 
large preferred stockholder, purchased from the company for invest- 
ment at $10 per share, 25,000 shares of the common stock and .0ok 
an option on 25,000 additional shares exercisable at $12.50 per share 
on or before Dec. 31, 1949. 

“The offer to exchange two shares of the company’s common stock, 
plus $10 principal amount of the company’s debentures, for each 
share of preferred stock in accordance with the plan of recapitalization, 
will be made at a later date. Meantime, as the first step in this plan, 
the directors have proposed that the articles of incorporation be 
amended in the following respects: 

“(a) To increase the authorized number of shares of common stock 
from 600,000 shares to 1,000,000 shares; 

“(b) To increase the authorized number of directors from six to 
seven; 

“(c) To permit the issuance of $2,500,000 principal amount cf 
debentures, of which $1,550,000 principal amount (the 4% debentures, 
series A, duc July 1, 1960, above referred to) will be offered to the 
preferred stockholders pursuant to the plan of recapitalization, the 
balance of the debentures tc be reserved for future sale subject to 
restrictions intended for the benefit of the debenture holders; 

“(d) To eliminate the fixed sinking fund payments required after 
April 1, 1945, for the retirement of the prefererd stock; 

‘“(e} To substitute for the present earnings sinking fund of the 
preferred stock, a requirement that commencing Feb. 1, 1947, the 
company set aside each year for preferred stock retirement, 10’ of 
the net earnings after deduction of ainking fund requirements of the 
debentures; 

“(f) To permit preferred stock acquired by the company and cal- 
celled to be credited at its par value on preferred stock sinking fund 
obligations, and 

“(g) To change the voting rights of preferred stockholders to pro- 

vide that they may elect one member of the board of directors 590 
long as 10,000 or more shares of preferred stock are outstanding.” 
_, In the financial.data accompanying the call for the Disney meeting, 
it is disclosed that the balance sheet of the company as of June 50, 
1945 (unaudited), shows the total surplus account to be $754,540, 48 
compared to $256,227 on Sept. 30, 1944.—V. 162, p. 396. 


Washington Gas Light Co.—Bonds Placed Privately— 
The First Boston Corp. announced July 26 that $13,- 
855,000 refunding mortgage bonds, 34% series due 1970, 
ee i placed privately with certain institutions 
purchasing them for investment. A total of $12,930,000 
was placed by The First Boston Corp. while the remain- 
ing $925,000 was sold directly by the company. Pro- 
bg will be used to refund existing bonds.—V. 162, 


Washington Water Power Co.—Partial Redemption— 

The company has called for redemption on Aug. 20, next, $2,920,000 
of first mortgage 342% bonds due 1964, at 105 and interest. Payment 
will be made at the City Bank Farmers Trust Co., corporate trustee, 
22 William St., New York, N. Y.—V. 162, p. 290. 


Weeden & Co.—Earnings— 





6 Mos. End. June 30-— 1945 1944 1943 1942 
Sales -_...-........... $54,186,290 $38,358,629 $74,871,331 $49,321,324 
Gross income _________ 270,902 205,407 427,165 342,335 
Expenses and taxes____ 220,660 173,049 340,694 292,610 

Net income -_--~--- $50,242 $32,358 $86,471 $49,725 
Earned per share___--__ $2.46 $1.55 $4.15 $2.33 


Condensed Balance Sheet, June 30, 1945 


Assets—Cash, $179,441; inventory (at market), $3,363,696; accrued 
interest receivable, $33,034; bid deposits, $23,500; due from customers 
(secured), $87,896; fixed assets (net after depreciation), $1,435; Pre 
paid expenses, $12,787; total, $3,701,790. 


Liabilities—Notes and drafts payable (secured), $2,518,500; loans 
payable (unsecured), $143,432; employees’ war bond fund, $940; Te- 
serve for taxes, $51,875; accrued expenses, bonus and reserves, $57,574: 
capital stock (20,409 shares, no par), $608,180; surplus, $321,289, 
total, $3,701,790.—V. 161, p. 2378. : 
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Welch Grape Juice Co.—Shares in Deal— Western Pacific RR.—Secondary Offering—Blyth & Woodall Industries, Inc.—Earnings— 
press reports state that a block of stock in the company held by Co., Inc., on July 12, offered 34,988 shares ol company's Income Statement for Nine Months Ended May 81, 1945 
rennessee interests was ee a aoe ge ga ae ars ad ap oh common stock (no par) as a secondary distribution at $55 oe hg illo ------- oe $18,968,845 
Se interests sentd by J. M. Kaplan, head o e : : the 1come _ ze - 
by invenees Welch company recently announced that its plants at per share with a concession of 70 cents a share to 78,024 
Corp. 4 and Silver Creek, New York, and in northeast Pennsyl- NASD members. The issue was oversubscribed. Gross income --__--. $19,046,870 
anil would be operated soon in conjunction with the National Grape T fund Bond Cost of products sold 15,888,856 
yania, : aAssociation.—V. 160, p. 2584. o Refun onds— — ee Administrative and general expense 918,584 
Co-operative . . , The company has sues with a a Serer ee enetente Interest paid 55,202 
‘ é i i ity to refund its ° ; o s Ba rovisi t-we =C rs le 
West Penn Power Co. (& Subs.)—Earnings— ‘ rt a oF ~ sree of 3% bonds which. will mature in 1974. srexten tor post-war _sesenversien of plants 90,000 
Consolidated Income Account, 12 Months Ended May 31, 1945 If the new bonds are sold at 98%, the application says, the net Normal income tax and orig 94,680 
Total operating revenues_---------~--- $31,397,036 saving over the life of the issue will be $2,390,000. If sold at par Excess profits tax : yy 
Total operating expenses__-~--~~-- Naeh an 18,936,047 the saving will be around $2,540,000.—V. 162, p. 55. Post-war refund of excess profits tax ovmane 
Operating income before Federal taxes on income $12,460,990 Westinghouse Electric Corp.—Plans $11,500,000 Ex- Net profit ; a 
oFederal taxes --------------- x Sa eee 3,413,000 pansion— Steen eS Cash dividends paid or payable—60c per share. "180.000 
: An $11,500,000 expansion program to permit overall production ¢ %o . 
Operating income ----~~- - $9,047,990 greater than prewar of existing types of electric appliances and pe Condensed Balance Sheet ; 
Total non-operating income 679,444 manufacture of new postwar products by the Mansfield, Ohio, and ‘a ~y" ve May 31,'45 Aug. 31, '4@ 
a ae East Springfield, Mass., Electric Appliance Division plants of the ar We = coe a lt $2,585 346 $1,682,757 
Gross income 2 — $9,727,434 Westinghouse Electric Corporation, was announced July 25 by A. W. RO tgs ones. ally meena esatvtens 57,602 58,408 
Total deductions oe i 3,621,965 Robertson, Chairman. Accounts receivable, less reserve 1,856,921 4,340,675 
ai, oa Dollar volume in excess of $100,000,000 annually is anticipated fol gt soo. ra nw 1,815,246 1,344,249 
Net income $6,105,469 from the increased sale of the 23 different kinds of electric appliances mon apg se value of life insurance. 99,863 91,036 
"ae heal marketed before the war and from new products, which will inciude ost-war re und bonds -- -- 43,981 , 
Net income before tax adjustment $5,101,175 home and farm freezers, automatic clothes dryers, steam irons, food Sete refund of excess profits taxes (est’d.) 272 189 150,700 
tTax adjustment --- = 1,004,294 mixers and additions to the line of vacuum cleaners, Mr. Robertson nate plant and equipment (net) 627,275 656,323 
; ae revealed following a meeting of the board of directors. Referred yf Seseereg : ‘ 7 i 
Net income --- ------- ---- - $6,105,469 Of the $11,500,000 total expansion costs, $6,500,000 will be spent at eferred charges 41,831 95,086 
‘ , Other assets 18.94 é 
After deducting credit of $1,161,634 resulting from refinancing. the Mansfield Works and $5,000,000 at the Springfield plant. The . aSSCU: 3, 946 8,122 
+Reduction in Federa! taxes on income due to amort-zation of cer- largest expenditure in each factory will be for machine tools and Total = mere a 
tain facilities under necessary certificates issued by the Federal Gov- capital equipment, estimated at $3,100,000 for the Mansfield plant wre - - $7,419,200 $8,427,357 
ernment.—V. 161, p. 2667. and $2,750,000 for Springfield. Liabilities— 
a New buildings and additions to existing buildings will cost approxi- Notes payable—‘‘V”’ Loan $2,500,000 $2.500.000 
y ircini i , SRE j i mately $2,153,000 at Mansfield and will provide an additional 400,000 Accounts payable and accruals : 2,104,133 2,608,392 
W est Virginia Water Service Co. Earnings square feet of floor space. The Springfield expenditure will be about Federal taxes on income, estimated (net) 203,746 1.128.142 
Year Ended June 30— 13945 od 1944 $1,250,600 and will add 270,000 square feet of floor space. Reserve for post-war reconversion 240,000 150,000 
Operating sevenues wig eo pee bg Plant rearrangements—including the cost of machine tools, con- Capital stock (par $2)- 600, 000 600,000 
Operation Pe Rag A Be PRR 4 Cr19 801 Cr18 333 veyers, test stands, jigs and fixtures, will be $1,300,000 at Mansfield Capital surplus —- : - 137,543 137,543 
Genet Sag hee % “ vn ; nh 87 864 87 401 and $1,000,000 at Springfield. Earned surplus -_--. ma : abt M 1,633,778 1,303,282 
provision for depreciation wz piolseintites 120,577 117,274 Orders Up 13%— ons Silas as ; ; 94.419. 200 Gnas 
General taxes ---~-~~- . Site al readies wit ae eae Orders received during the six months ended June 30 increased —V. 161, p. 2154 wer + a 
pbemned ! ee oo eh tie rome emer enr . <igat 73,759 13% over the like 1944 period and amounted to $505,243,144, accord- 
“Special amortiza -- ne a ‘ex ° det te wa ing to A. W. Robertson, Chairman. P : P 
7 > aa 538.51 Unfilled orders on June 30 amounted to $547,442,497 against Worthington Pump & Machinery Corp.—Earnings— 
eine frre a see = See mse magn erneneh iene a - es HF $ rie $767,125,246 a year earlier. (Including Domestic Subsidiaries) 
ther iN6GIND. 25-64--<. Mente 61s ; : , . 
e! Producing Refrigerators— ogres End. June 30— ar. 1944 1943 1942 é 
Gross income ----~-~-~~~~~~-------~--- $565,781 $584,118 The corporation is now producing at its Springfield, Mass., plant Com ‘en: olen... $ porte ae way nag 24 
Interest and other deductions__—__- 285,772 291,354 two new models of electric retrigerators for commercial use, the tirst Rarns. per. ia. shane $4.10 $6.79 $5.47 $3.96 
ne to be produced since the beginning of the war. ‘ ' EE » m ie ‘ " 
ret: RR a ak ee a $280,009 $292,764 Aithough restrictions on sale have been lifted by WPB, initial PR 2 oe, aie. _eeniang Federal income and excess profits 
*Ecuivalent to estimated reduction of 1945 Federal cs.-—V. » P. 2667, 


income and 
excess profits taxes.—V. 161, p. 2044. 


Western Maryland Ry. Co.—June Earnings— 
Period End. June 30—  1945—Month—1944 1945—6 Mcs.—1944 




















Operating revenues_.___ $2,810,507 $3,001,785 $18,766,516 $18,764,863 
Operating expenses_-_-_- 2,044,743 1,982,592 12,171,145 11,527,757 
Net oper. revenue___~_ $765,764 $1,019,193 $6,595,371 $7,237,106 
yy. ee eee ee 365,000 554,000 3,670,000 3,771,000 
Operating income --_~ $400,764 $465,193 $2,925,371 $3,466,106 
Equipment rents -__-~ Cr90,515 Cr47,668 Cr433,691 Cr251,023 
Jt. facil. rents (net)__ Dr14,187 Dri9,070 Dr87,578 Dr93,085 
Net ry. oper. income $477,092 $493,791 $3,271,484 $3,624,044 
Other income) ....<..= 32,461 29,561 182,394 159,702 
Gross income -__---~ $509,553 $523,352 $3,453,878 $3,783,746 
Fixed charges: —__----- 267,616 268,548 1,619,551 1,619,321 
Net income <.....~= $241,937 $254,804 $1,834,327 $2,164,425 
*Incl. acct. amort. of 
defense projects —_ $85,243 $85,294 $511,458 $511,769 


—V. 162, p. 55. 


Western Massachusetts Cos. (& Subs.)—Earnings— 
Period End. June 30— 1945—6 Mos.—-1944 194E—-12 Mos.—1944 














Operating revenues____ $6,755,532 $6,544,382 $13,322,821 $12,811,354 
Other income --_-.--~_- 31,965 23,858 64,542 45,655 
NN, Ba ee $6,787,497 $6,568,240 $13,387,364 $12,857,009 
Oper. exp. & maint.__- 2,602,398 2,792,140 5,807,699 5,799,414 
TAREE Ss. 2n does bent 2,467,976 2,072,063 4,259,196 3,770,638 
Net oper. income. $1,717,122 $1,704,036 $3,320,467 $3,286,956 
Interest expense_____-__ 272,039 272,689 544,504 545,222 
Reserve for conting._- Pe ae in nee, BS 150,000 
Balance . --. $1,445,082 $1,431,347 $2,775,963 $2,591,734 


—V¥. 161, p: 1813. 


production will be directed to filling priority orders now on hand. 
The line ultimately will be extended to include both large and small 
sizes as soon as additional manufacturing facilities are available. 


Distributions of 25c Each on Both Classes of Stock 

Directors on July 25 declared a dividend of 25 cents on the common 
stock, $12.50 par value, and 25 cents on the preferred stock, $12.50 
par value, both payable Aug. 31 to holders of record Aug. 7. This is 
equivalent to $1 per share on the old stecks which were recently 
split-up on a four-for-one basis and which had received $1 per share 
each quarter.—V. 162, p. 55. 


Winn & Lovett Grocery Co.—Further Expansion— 

This company, which operates 118 stores in Georgia and Florida, 
has acquired Steiden Stores, Inc., a Louisville-owned chain grocery 
system with 31 stores in Kentucky. 

In January the company announced acquisition of all outstanding 
stock of Economy Wholesale Grocery Co., Inc., of Miami, Fla., and 
the stock of five affiliated corporations which operated food stores 
in that state. 

M. Austin Davis, of Miami, Fla., becomes President of the Steiden 
group, replacing William Steiden, who will continue to act in an 
advisory capacity. The Steiden Stores will retain their identity and 
operate under the same general Management.—V. 162, p. 396. 


Wisconsin Hydro Electric Co.—Earnings— 











Quarters Ended June 30— 1945 1944 
as alpen angie: Meneibagiinhceeaiien os $243,789 $215,940 
CRINGE: oo AEE Pon 80,304 83,594 
pI RE, See Re apes eC ee Oe Od re ee 5,727 7,580 
Depreciation _.___._~- SE Se eS ee 29,388 29,190 
General taxes PS es Ss SS A oe 21,171 21,700 
Income taxes, State and Federal_____________~_ 23,400 12,900 

Net earnings ape ee, ee ee cee ee eee $83,799 $60,976 
Total deductions ________- vide, SNe ee A 29,964 29,686 

ee ee LR! SP eee ain Woe ree eae $53,835 $31,290 


—V. 161, p. 2378. 


Wisconsin Public Service Corp.—Weekly Output— 

Electric cutput of this corporation for the week ended July 21, 1945, 
totaled 19,589,000 kwh., as compared with 10,287,000 kwh. for the 
corresponding week last year, an increase of 2.9% .—V. 162, p. 396. 


Zenith Radio Corp.—Has Unfilled War Orders of $73,- 
C00,000 and Post-War Orders Totaling $57,000,000—Two 
Officials Receive Promotions— 


This corporation, with a backlog of $73,000,000 in unfinished gov= 
ernment contracts for highly essential military equipment, nas received 
orders from dealers totaling $57,000,000 for civilian radios to be de- 
livered as soon as possible after reconversion, the stockholders were 
told on July 24 at their annual meeting by Commander E. F. McDonald, 
Jr., President. 

In the directors meeting that followed, all present officers were re- 
elected and two new offices were created: Harry Tullo, Director of 
Purchases, was elected Vice-President in charge of purchasing, and 
Sam Kaplan, Credit Manager and Assistant Treasurer, was elected 
Assistant Vice-President. 

The directors approved the building of a new manufacturing build- 
ing, new warehouse, and new power plant, on Zenith property adjoining 
the present plants. 

Commander McDonald told the stockholders that reconversion was a 
very simple probiem for Zenith because the company is now making 
the same type of material that it would be making in peace time.. He 
said that design work on a completely new line of radios had been 
completed, and that the company could be in production on civilian 
goods ‘‘within 60 days from the day we get the release and have 
materials.”’ 

Television, he said, is still unsound economically and “is just 
around the corner for general use for the stock salesman only. Every 
television set that is sold to function in the band that is now allotted 
to it in the 50 megacycle band will be obsolete very shortly. Anybody 
who buys a television set for the 50 megacycle band should know that 
it is only a temporary assignment. The reason for that is not only 
that if there is interference down there it will affect television more 
than it would FM, but also there isn’t room in the 50 megacycle band 
to accommodate television after it once gets going. So anybody whe 
buys a television set for the 50 megacycle band is making a tem po- 
rary investment in something that will be obsolete shortly.” 

Commanuer Mcvonaid revealed that Zenith wili, in the future, manu- 
facture many components that were formerly purchased from sub- 
suppliers. Included in the new manufacturing program will be record 
changers and many other parts that go into the making of a radio 
—V. 162, p. 290. ; 





Finished Steel Shipments by Subsidiaries of 
United States Steel Corporation Lower in June 


Shipments of finished steel products by subsidiaries of the 
United States Steel Corp. in June amounted to 1,602,882 net tons, a 
The decline was attributed mainly 
As compared with June, 
1944, when deliveries were 1,737,769 net tons, last month’s total was 


decrease of 1,797,987 net tons. 
to work-stoppages and strikes in June. 


down 134,887 net tons. 


For the 26 working days in June, 1945, the average per day was 
61,649 net tons, compared with 66,592 net tons daily for 27 days in 
May, and with 66,837 tons for 26 working days in June of last year. 

In the second quarter of this year shipments totaled 5,123,714 
net tons, against 5,001,245 net tons in the first three months, and 


5,271,500 net tons in the corresponding quarter in 1944. 


Deliveries for the six months ended with June reached 10,124,959 
net tons, compared with 10,632,854 net tons in the same period of 


last year, a decrease of 507,895 net tons. 


The following tabulation gives shipments by subsidiaries of 
United States Steel Corp. monthly from the beginning of 1940 (fig- 


ures in net tons): 


since January, 1921. 
The announcement further said: 


year ago. 











Living Costs in the U. S. Rese 0.4°. in May 


Living costs for the average family of wage earners and lower- 
salaried clerical workers in the United States rose 0.4% from April to 
May, according to the National Industrial Conference Board. , 

The Board’s index stood at 106.2 (1923—100), 23.5% above that 
of January, 1941, base month of the Little Steel formula. 
highest since November, 1925, and, with that month, the highest 


“There were increases of 1.0% in the cost of food, 0.1% in cloth- 
ing, 0.2% in sundries, and 0.2% in fuel and light. 
mained unchanged. Living costs in May were 1.5% higher than a 


“Purchasing power of the dollar, in terms of 1923 goods, was 
94.2 cents in May. A year ago it was 95.6 cents.” 

The following table gives details of The Conference Board’s index 
of the cost of living by main components in April, 1945, and May, 


Japan Cancels Axis Pacts 

Japanese broadcasts revort that 
the Japanese cabinet has voted 
unanimously to cancel all its 
agreements with the other Axis 
powers including its anti-Comin- 
tern treaty, because of the surren— 
der of Germany and Italy, the 
United Press stated from Wash- 
ington, May 15, adding that this 
action left no doubt as to Japan’s 
intention to prosecute the war. All 
the powerful nations of the world, 
except Russia, are united to bring 
about her downfall; since Mos- 
cow denounced the Russian-Jap- 
anese neutrality pact, Japan has 
exerted care to avoid an open 
break in that quarter. 

Abrogation of the treaties with 
Germany and Italy, and with 
smaller European nations once in 
the Axis orbit, followed by a week 


It was the 


Housing costs re- 


945 1944 1943 1942 1941 1940 : , rbi 
January __._... 1,969,115 1,730,787 1,685,993 1,738,893 1,682,454 1,145,592/ 1945, with percentage changes: a denunciation by Foreign Min-. 
February —_____ 11562.488 1,755,772 1,691,592 . 2,616,587 1,548,451 1,009,256 Ber Gant of ister Shigenori Togo of German 
Man®.- 1 ase 1'869.642 1,874,795 1,772,397 1,780,938 1,720,366 931,905 disteen ot tha Chik at pitas eas peace feelers as a flagrant viola. 
April _ 1.722.845 1,756,797 1,630,828 1,758,894 1,687,674 907,904 rye ge ti mF Fa a cage ti . th 
"peas ads "122, ,756, g, m on of the Axis tripartite pact 
May : a_gtaceke 1797987 1.776.934 1,706,543 1,834,127 1,745,295 1,084,057 May 1945 April 1945 April 1945 to May, 1945 | Today’ ‘ oe 
JUNO meapiaiciicete 1'602.883 1,737,769 1,552,663 1,774,068 1,668,637 1,209,684 pate rag 4 oday’s action was taken after 
SUY ei cas 1,754,525 1,660,762 1,765,749 1,666,667 1,296,887 | *Food ---------------------~---~-~=-~ 91.0 91.0 be Togo gave the cabinet a full re- 
AUSUIN  Saeuced . + Soke 1,743,485 1,704,289 1 Saeeee iret + eeee Pe SR se oe ped rire a4 port. 
Septemeet soa 4c Lae 1,733,602 1,664,577 1,703,57 664, ,392, NE or inna nun etnkmaipein ; . +0. ’ : 
Oveepege oma ct eee 1,774,969 1,794,968 1,787,501 1,851,279 1,572,408 | “ Men’s __-------------------------- ~ 1041 104.0 ae Togo was particularly incensed 
Novembée = pate 1,743,753 1,660,594 1,665,545 1,624,186 1,425,352 WORM. i one sci nn ee peta yen 85.6 85.5 +0.1 because Germany did not info 
December -.-22) \ eeauss 1,767,600 1,719,624 1,849,635 1,846,036 1,544,623 | nue) and light__-_------------------- 96.2 96.0 +02 Japan of her intentions amie — 
Biéetricity |... .+.----- 2-5-2 r ‘ 
Total by mos. = -_---- 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110) G.o° ee a ett eee 48 ba8 : (ous Germany proposed pe 
Yearly. adjust... . .--.- *98,609 *97,214  *449,020 *42,333 37,639 | aries Fey Set ae with the Unit ed Statecauen Roane 
79 20147616 20,615,137 20,416,604 15,013,749 | Weighted average, all items__-______-_- ' ; ritain, whom. Japan still 
15,013,749 | Weighted average, all items__--------__ 106.2 105.8 +0.4 . mes. was 
pape ee a ae 5 ale SIAETLATR: IHAATETS « SHOUTS! — . Purchasing value of dollar____----_----. 94.2 94.5 —0.3 fighting, and proposed to continue 
crease. 


Nete—The monthly shipments as currently reported during the year 1945, are sub- 


Ject to adjustment reflecting annual tonnage reconciliations. 





May 15, 1945. 





*Based on food price. indexes of The Conference Board, for April 16, 1945 and the war against Russia, with whom 
‘fIncludes fuel as well as electricity and gas. 


Japan was not at war. 
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506 Monday, July 30. 1945 
seme Mt 
State and City Department 
ds offered for , Sept. 1, 1946 to 1955. Rate of in- tion adopted b pricy 
MA 38, Alhambra City School, School District bonds offered for, sept. /, to 5. - tion adopte y the City Cor 
— ‘District bonds, Dated July 1,!sale on July 23—v. 162, p. 179— terest to be in multiples of one- mission on Aug. 23, 1937, the Cit 
Liberty National Life Insurance 1938. Due July 1, as follows:| were awarded to the Bank of | eight of 1% and must be the same’ has deposited with the hank ae 
Co., Ala. $2.000 in 1946 to 1955, and| America Nat'l Trust & Savings|for all of the bonds. Principal| sum of $80,653.43 which j< avail. 


Portfolio Award—Deiails of the 
recent award by the company of 
various North Carolina municipal 
bonds are given in an item ap- 
pearing in the “North Carolina’ 
section on a subsequent page. 


ARIZONA 


Maricopa County School District 
No. 17 (P. O. Phoenix), Ariz. 
Bond Offering—J. E. DeSouza, 

Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on Aug. 20 for the purchase 
of $25,000 school coupon bonds, 
not exceeding 4% interest. Dated 
June 1, 1945. Denomination $1,- 
000. Due June 1, as follows: $1,- 
C0C in 1946 to 1960, and $2,000 in 
1961 to 1965. The purchaser will 
be required to furnish and pay 
for the printing of the bonds. No 
bids for less than par and accrued 
interest to date.of delivery will 
be considered. Delivery to be 
made at Phoenix. The purchaser 
will be furnished with a certified 
copy of the transcript of the pro- 
ceedings so that the same may be 
passed upon by the attorney for 
such bidder. Enclose a certified 
check for 5% of the amount bid, 
payable to the County Treasurer. 


Maricopa County, Murphy School 
District No. 21, Ariz. 

Seeks To Enjoin Bond Sale— 
L. C. Harden, qualified elector in 
the district, has filed suit in Su- 
perior Court seeking to block de- 
livery of the $65,000 school bonds 
recently awarded to Kirby L. 
Vidrine & Co., and the Bank of 
Douglas, report of which appeared 
in v. 161, p. 2837. The taxpayer 
contends that the bond issue is 
invalid for the reason that due 
and lawful notice of the April 21 
special election, at which the 
bonds were voted, was not pro- 
mulgated. A notice to dismiss the 
injunction suit was filed by the 
Maricopa County Board of Su- 
pervisors on July 19. 


ARKANSAS 


Pulaski County Special Sch. Dist. 
(P. O. Little Rock), Ark. 


Bond Election Planned—An is- 
sue of $446,000 2% refunding 
honds approved by the State 
Board of Education on June 11, 
will be submitted to the voters 
at an election to be held some- 
time in August. Dated Sept. 1, 
et These bonds are due in 


CALIFORNIA 


Los Angeles County, Santa Clarita 
Union High School District (P. O. 
Los Angeles), Cal. 

_ Bond Sale—The $300,000 build- 
ing bonds offered for sale on July 
24—-v. 162, p. 397—-were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 134s, at a price 
of 100.133, a basis of about 1.74%. 
Dated Aug. 1, 1945. Denomination 
$1,000. These bonds are due on 
Aug. 1, as follows: $5,000 in 1946, 
$15,000 in 1947 to 1965, and $10,- 
000 in 1966. The next highest 
bidder was Blyth & Co., Weeden 
& Co., William R. Staats Co., and 
Hannaford & Talbot, jointly, for 

2s, at a price of 100.39. 


Los Angeles County Districts 
(P. O. Los Angeles), Cal. 
Bond Offering—J. F. Moroney, 
Ccunty Clerk, will receive sealed 
bids until 10 a.m. on July 31 for 
the purchase of the following 
bonds amounting to $2,113,000, 
not exceeding 5% interest: 


$2,075.000 Centinela Valley Union 
High School District bonds. 
Dated July 1, 1945. Due July 
1, as follows: $100,000 in 1946 


$3,000 in 1956 to 1961. 


Denomination $1,000. Principal | 
and interest payable at_ the 
County Treasury or at the fiscal 
agency of the County in New 
York City. Rate of interest to be 
in multiples of % of 1%. The 
bonds will be sold for cash only 





and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to the date 
of delivery, and state separately 
the premium, if any, and the rate 
of interest offered for the bonds 
bid for. Each bid, whether for 
all or only a portion of said bonds, 
shall be at a single rate of inter- 
est, and any bid for a varying 
rete of interest will be rejected. 
Bids will be received for all or 
any portion of said bonds. In the 
event that the bidder submits a 
proposal to purchase a portion of 
said bonds, the bid shall designate 
specifically the bonds bid for. All 
bonds sold to a bidder bidding for 
all or a portion of said bonds shall 
bear the same rate of interest. 
Enclose a certified check for 3% 
of the bonds bid for, payable to 
the Chairman Board of Super- 
visors. 


Los Angels County School Districts 
(P. O. Los Angeles), Cal. 
Bond’ Elections—A_ total of 
$715,000 will be submitted to the 
voters at elections to be held on 
the following dates: 
On August 7 
$460,000 Arcadia City School Dis- 
trict bonds. 
On August 10 
$55,000 Rivera School 
bonds. 
On August 16 


District 





$200,000 La Canada School Dis- 











to 1953, and $75,000 in 1954! 


to 1970. 


trict bonds. 


Oceanside, Cal. 

Bonds Voted—An issue of $85,- 
00C sewage disposal plant bonds 
was favorably voted at the elec- 
tion held on June 26. 


Orange County, Garden Grove Sch. 
District (P. O. Santa Ana), Cal. 

Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. on July 31 for 
the purchase of $240,000 semi- 
annual, school bonds, not exceed- 
ing 5% interest. Dated July 1, 
1945. Denomination $1,000. Due 
$9,000 in 1946 to 1955, and $10,000 
in 1956 to 1970. Principal and in- 
terest payable at the County 
Treasurer’s office. The bonds will 
be sold for cash only, and at not 
less than par and accrued inter- 
est. Each bid must state that the 
bidder offers par and accrued in- 
terest to the date of delivery and 
state separately the premium, if 
any, and the rate of interest of- 
fered for said bonds. Each bid 
shall be at a single rate of inter- 
est. Any bid for two or more 
rates of interest will be rejected. 
The proceedings for the issuance 
of said bonds will be submitted 
for approval to O’Melveny & 
Myers, of Los Angeles, and the 
opinion of said attorneys will be 
furnished to the successful bidder 
without charge. All bids must 
be unconditional. Enclose a cer- 
tified check for 3% of the bonds 
bid for, payable to the County 
Treasurer. 


Oxnard, Cal. 

Bond Election Planned — An 
election will be held within 60 
days to vote the following bonds 
amounting to $120,000: $110,000 
sewage disposal plant, and $10,000 
fire fighting apparatus purchase 
bonds. 


San Diego County School Districts 


Association, Blyth & Co., Weeden 
& Co., William R. Staats Co., and 
Heller, Bruce & Co., all of San 
Francisco, jointly, as 2s, at a 
price of 101.041, a basis of about 
1.89%. Dated Sept. 1, 1945. These 
bonds are due on Sept. 1, from 
1946 to 1965, incl. 

The $80,000 Lemon Grove 
School District bonds also offered 
on July 23—v. 162, p. 179—were 
awarded to Hannaford & Talbot 
of San Francisco, at a price of 
100.14, a net interest cost of about 


1.647%, as follows: For $40,000 
maturing on Sept. 1, $2,000 in 
1946 to 1949, $3,000 in 1950 to 


1953, $5,000 in 1954 to 1957, as 
2s, and $40,000 maturing $5,000 
on Sept. 1, 1958 to 1965, as 1s. 
Dated Sept. 1, 1945. 


San Gabriel, Cal. 

Bond Election Planned — The 
$160,000 Mission Playhouse pur- 
chase bonds that failed to carry 
at the election held on April 3, 
will be again submitted to the 
voters at an election to be held 
in the near future. 


Tracy, Cal. 

Bonds Voted—An issue of bonds 
amounting to $500,000—$357,000 
sewerage improvement bonds and 
$143,000 water improvement 
bonds—was favorably voted at an 
election held recently. 


~ 


Tulare County, Richgrove School 
District (P. O. Visalia), Calif. 
Bond Sale—The $50,000 building 

bonds offered for sale on July 

24—v. 162, p. 397—-were awarded 

to the Bank of America National 

Trust & Savings Association of 

San Francisco, as ls, at a price 

of 100.51, a basis of about 0.85%. 

Dated July 1, 1945. Denomination 
1,000. These bonds are due July 

1, as follows: $8,000 in 1946 to 

1951, and $2,000 in 1952. The 

next highest bidder was Blyth & 

Co., for 1s, at a price of 100.00. 


COLORADO 


County School Districts 
(P. O. Kiowa), Colo. 

Warrant Call— It is stated that 
C. W. Elsner, County Treasurer, is 
calling for payment the following 
warrants: 

Cons. Dist. No. 2, all registered 
prior to June 1, 1945. 

Dist. No. 11, all registered prior 
to May 9. 1945. 

Dist. No. 15, No. 71. 

Dist. No. 17, all registered prior 
to June 1, 1945. 

Dist. No. 19 all registered prior 
to June 1, 1945. 

Dist. No. 24, all registered prior 
to April 15, 1945. 

Dist. No. 31, Special Fund, all 
registered prior to June 1, 1945. 

Dist. No. 42, all registered prior 
to June 1, 1945. 


CONNECTICUT 


Connecticut (State of ) 


Bridge Bill Signed—A bill was 
signed by Governor Baldwin on 
July 19, creating a Commission of 
five members to build a self- 
liquidating bridge over the 
Connecticut River between Old 
Lyme and Saybrook. The first 
work of the Commission will be 
to study traffic and revenue pos- 
sibilities of the proposed project. 
Any bond financing required to 
aid in the construction will be 
subject to approval of the Gov- 
ernor. 


Elbert 


DELAWARE 


New Castle, Del. 

Bond Offering—Ann R. Hushe- 
beck, City Clerk, will receive 
sealed bids until 8 p.m. on Aug. 
15 for the purchase of $20.000 re- 





(P. O. San Diego), Cal. 
Bond Issues Awarded — The 
$800,000 Grossmont Union High 


funding bonds, not exceeding 5% 





interest. Dated Sept. 1, 1945. De- 
nomination $1,000. Due $2,000 


and interest payable at the New 
Castle Trust Co., New Castle. The 
approving opinion of Joseph Don- 
ald Craven, City Solicitor, will be 
furnished the purchaser. Enclose 
a certified check for 5% of the 
bends bid for, payable to the 
Mayor and Council. 


FLORIDA 


Daytona Beach Housing Authority, 
Fla. 

Debenture Offering—J. N. Mil- 
ler, Secretary has announced that 
sealed bids will be received until 
1 p.m. (EWT), on Aug. 7, for the 
purchase of $26,000 series A, 
housing authority debentures 
(Third Issue). Dated July 1, 1945. 
Denomination $1,000. Due Jan. 1, 
as follows: $5,000 in 1946, $1,000 
in 1947, $2,000 in 1948 and 1949, 
$1,000 in 1950, $2,000 in 1951 to 
1254, $1,000 in 1955, and $2,000 in 
1956 to 1958. Bidders to name 
the rate or rates of interest. 

The resolution of the Authority, 
authorizing the above described 
Debentures, also authorizes an 
additional $234,000, which will be 
designated as Series B Deben- 
tures, be dated July 1, 1945, bear 
interest at 3% per annum and ma- 
ture serially from Jan. 1, 1959 
to Jan. 1, 2001. The Series B De- 
bentures will be sold to the Fed- 
eral Public Housing Authority. 

The Series A Debentures are 
redeemable at the option of the 
Authority on any interest pay- 
ment date prior to their maturity 
(but only after or simultaneously 
with the retirement of all Series 
B Debentures), as a whole, or in 
part in the inverse order of their 
numbers, at par and accrued in- 
terest to the date of redemption, 
plus a premium of 4% of their 
par value if redeemed on or be- 
fcre July 1, 1950, or a premium 
cf 344% of their par value if re- 
deemed thereafter but on or be- 
fore July 1, 1955, or a premium 
of 3% of their par value if re- 
deemed thereafter. 


Florida (State of ) 

General Revenue Fund Shows 
Large Balance—The State’s gen- 
eral revenue fund had a recorded 
balance of $11,051,498.67 at the 
close of the fiscal year June 30, 
according to J. M. Lee, State 
Comptroller. He also reported 
that there was a balance of $2,- 
716,240.64 in the teachers’ salary 
fund, which will be transferred 
to general revenue under the new 
fund consolidation act which now 
is being put into effect. 

The fiscal year-end balances re- 
ported by Mr. Lee are far beyond 
the $6,050,000 general fund esti- 
mate and the $125,000 school fund 
estimate of State Auditor Bryan 
Willis, upon which Governor Cald- 
well based the tax program he 
submitted to the Legislature. 

The balances also exceeded the 
comptrolier’s own estimates, upon 
which opponents of the Caldwell 
tax requests based their fight. 
Increased cigarette, beer, whiskey 
and race betting taxes were levied 
but the administration-proposed 
10% utilities tax was blocked. 

At the height of the legislative 
battle, Mr. Lee had estimated the 
general fund balance at the end 
of the fiscal year would ,be $11,- 
322,491, including $1,579,556 to be 
transferred from the school fund. 
At the same time, he estimated 
there would be $1,770,413 left in 
the teachers’ salary fund at the 
end of the fiscal year a‘te> the 
transfers to general revenue. 


Lake Worth, Fla. 
Tenders Wanted—The Manufac- 
turers Trust Co., of New York, as 
sinking fund agent for the City of 
Lake Worth, announces that pur- 
suant to Section 3 of a resolu- 


able as a sinking fund for 
purchase of the Refunding Bonds 
Series A, issue of Novy, |. 1936 at 
the lowest prices submitteq ’ 
The above named bank calls for 
submission to it at its Corporate 
Trust Department, 55 Broad 
Street, New York 15, N.Y. before 
3 p.m., EWT., on Aug. 6. 1945 
of tenders of said bonds. Said 
tenders must specify (1) the prin- 
cipal amount of bonds offered: (2) 
state the price (which must be 
less than the principal amount 
and accrued interest thereon) at 
which the same are offered: (3) 
recite the distinctive numbers of 
bonds offered; (4) be accom. 
panied by a certified check drawn 
to the order of Manufacturers 
Trust Company, Sinking Fund 
Agent, in an amount equal to one 
per centum of the principal 
amount of bonds tendered. Since 
accrued interest will be paid on 
all bonds purchased, tenders at 
prices designated as “flat” will 
for all purposes be considered as 
being made on a “net” basis, i. e, 
inclusive of accrued interest. 
Notice of acceptance of tenders 
will be mailed by the above 
named agent on Aug. 7, 1945, and 
good faith checks accompanying 
unsuccessful tenders, will be re- 
turned on said date. All bonds 
purchased pursuant to said ten- 
ders must be delivered with all 
coupons maturing on and after 
Nov. 1, 1945, attached to the 
bank on or before Aug. 17, 1945, 
on which date payment of the 
purchase price will be made with 
interest accrued to such date. 


Miami, Fla. 


Tax Roll Increased Nearly $20,- 
000,000—The city’s new tax roll, 
just approved by the City Com- 
mission, is $224,366,670, up almost 
$20,000,000 over last year, and the 
largest since the 1920 land boom. 

More than 30% of the total tax 
roll is exempt under homestead 
tax exemption. This exemption 
removes $61,501,120 of taxable 
property from the base for tax- 
ation, except for debt service. 

The roll is made up of $193,- 
657.670 of real property and $30,- 
708,340 of personal property. 


Orange County (P. O. Orlando), 
Fila. 

Bond Offering—Thos. A. John- 
son, Executive Director of the 
State Board of Administration, 
has announced that the Board will 
receive sealed bids at its office in 
Tallahassee, until 3 p.m. on Aug. 
14 for the purchase of $126,000 
SBA, series of 1945, coupon re- 
funding bonds. Dated Sept. 15, 
1945. Denomination $1,000. Due 
Sept. 15, 1965. Principal and 1- 
terest payable at the First Na- 
tional Bank, Orlando. Bonds by 
bear interest in multiples of ‘As 
one-tenth or one-twentieth of 1%, 
at the lowest rate obtainable 
when sold at par, or at 3% when 
sold to the bidder who will pay 
the highest price therefor. the 
Board reserving the exclusive @ 
unqualified right to determine 
who is the best bidder and to re- 
ject any or all. bids. The pay- 
ment of said bonds and the 1n- 
terest thereon will be secured by 
a pledge of the full faith, credi 
and taxing power of said County, 
and an additional pledge of s@! 
County’s distributive share of 


the 





tax of two cents per = 
sales of gasoline or other #! 
accruing 


products of petroleum— u 
under Section 16 of Article mS 
the Constitution of the State, y 
the terms of which the Legisla- 
ture of the State is required | ° 
continue the levy of said tax 7 
a period of 50 years from Jan. *s 





1943, and is prohibited from wi'h- 
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awing the proceeds thereof 
Sadi the operation of said Con- 
stitutional provision during said 
period. The bonds will be award- 
ed to the bidder whose bid pro- 
duces the lowest interest cost after 
deducting the premium offered, if 
any. Interest on the premium, if 
any, will not be considered as 
deductible in determining the net 
interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
from Sept. 15, 1945. Said bonds 
will be issued and sold by the 
State Board of Administration, a 
body corporate composed of ihe 
Governor, Comptroller and Treas- 
urer of the State, created by and 
existing under Section 16 of Arti- 
cle IX of the Comstitution of the 
State, and pursuant to the ap- 
plicable statutes of the State anda 
resolution duly adopted by said 
Board and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on 
behalf of said County and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the par value of the bonds bid for, 
payable to the State Board of Ad- 
ministration. Certified checks re- 
quire Documentary Stamp Tax at 
the rate of 10 cents per $100 or 
fraction thereof. Separate bank- 
able remittance to cover such tax 
should accompany each _— such 
check if tax stamps are not at- 
tached. 


ILLINOIS 


Canton, Ill. 

Bonds Purchased—The $12,000 
242% comfort station bonds were 
awarded on July 17 to Francoeur 
& Co., of Chicago. Dated Aug. l, 
1945. Denomination $600. These 
bonds are due $600 in 1946 to 1965. 
No bids were received in regards 
to the previous offering on July 3. 


Churchville School District No. 3 
(P. O. Elmhurst R.F.D.), Iil. 
Bonds Voted—An issue of $6,000 

construction bonds was favorably 

voted at the election held on 

July 14. 


Clay County (P. O. Louisville), Ill. 

Bond Sale Details—The $150,000 
hospital bonds awarded recently 
to G. H. Walker & Co. of St. Louis, 
and Quail & Co. of Davenport, 
jointly—v. 162, p. 57—were sold 
as follows: $100,000 maturing on 
Jan. 1, $6,000 in 1947, $7,000 in 
1948 to 1953, $8,000 in 1854 to 
1959, $4,000 in 1960, as 2s, and 
$50,000 maturing on Jan. 1, $5,000 
in 1960, and $9,000 in 1961 to 1965, 
as 1%4s. These are the bonds au- 
thorized at the election held on 
June 4. 


Cuba, Ill. 

Ordinance Passed—The City 
Council passed an ordinance re- 
cently calling for an issue of $50,- 
000 water revenue bonds. 


Dixon School District No. 25, Ill. 


Bonds Voted—An issue of $78,- 
000 site purchase bonds was fa- 
vorably voted at the election held 
on July 17. 


Eagle Creek, Iil. 


_ Bond Legality Approved—An 
issue of $8,000 44%% semi-annual 
road bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. These bonds 
are dated April 1, 1945. 


Geneseo, Ill. 


Bonds Contracted—Myrtle J. 
Bessant, City Clerk, has an- 


nounced that Ballman & Main of 
Chicago, have contracted to pur- 
chase the $100,000 municipal 
building bonds to be submitted to 
the voters at the election on 
Aug. 13. 











Lee Township (P. O. Timewell), 
il. 

Bond Sale Details—The $30,000 
road improvement bonds reported 
sold recently—v. 162, p. 291—were 
purchased by Francoeur & Co. 
of Chicago, as 2s, at par. These 
bonds are due in 1947 to 1954, 
and were approved at the election 
held on April 17. 


INDIANA 


Boone Township School Township 
(P. O. Otwell), Ind. 

Bond Offering—Harry A. Kelso, 
Trustee, will receive sealed bids 
until 2:30 p.m. (CWT), on Aug. 
4, for the purchase of $21,000 3% 
school bonds. Dated Aug. 1, 1945. 
Denomination $500. These bonds 
are due $1,000 on Aug. 1, 1946, 
and on Feb. and Aug. 1, in 1947 
to 1956. No bids for less than 
par and accrued interest will be 
considered. No conditional bids 
will be received. The» bonds are 
a direct obligation of Boone Town- 
ship, payable out of ad valorem 
taxes to be levied and collected 
on all taxable property within the 


Township. Enclose a_ certified 
check for $250, payable to the 
Trustee. ; 


Converse School Town, Ind. 

Bond Offering—J. E. Fraley, 
Treasurer of the Board of Trust- 
ees, will receive sealed bids until 
2 p.m. (CWT), on July 30 for the 
purchase of $12,000 improvement 
of 1945, bonds not exceeding 5% 
interest. Dated Aug. 1, 1945. De- 
nomination $600. Due $600 July 
1, 1946, and Jan. and July 1, 1947 
to Jan. 1, 1956. Rate of interest 
to be in multiples of %4 of 1% 
and not more than one rate shall 
be named by each bidder. Said 
bonds are being issued for the 
purpose of procuring funds to be 
used in the remodeling and im- 
proving of the school building in 
the School Town. Said bonds are 
the direct obligations of said 
School Town, payable out of un- 
limited ad valorem taxes to be 
levied and collected on all of the 
taxable property of the School 
Town. The opinion of Ross, Mc- 
Cord, Ice & Miller of Indianapolis. 
approving the legality of said 
bends, will be furnished to the 
successful bidder at the expense 
of the School Town. No condi- 
tional bids will be considered. 
Enclose a certified check for $600, 
payable to the School Town. 


Marion County (P. O. Indian- 

apolis), Ind. 

Note Sale—The $400,000 tem- 
porary notes offered for sale on 
July 17—v. 162, p. 292—were 
awarded to the Fletcher Trust 
Co., Indiana Trust Co., Union 
Trust Co., Indiana _ National 
Bank, Merchants National Bank, 
and the American National Bank, 
all of Indianapolis, jointly, at a 
discount of 0.75%. Dated July 
30. 1945. Denomination $5,000. 
These notes are due on Dec. 15, 
1945. 


IOWA 


Harrison County (P. O. Logan), 
lowa 

Bonds Purchased—The $67,500 
212% semi-annual funding bonds 
were awarded recently to Shaw, 
McDermott & Co., of Des Moines. 
Dated July 1, 1945. These bonds 
are due $2,500 in 1952, $5,000 in 
1953, and $10,000 in 1954 to 1959. 


KENTUCKY 


Elkton, Ky. 

To Issue Water Bonds—The 
City has completed arrangements 
to purchase the local water 
system and is taking steps to issue 
bonds to finance the deal and to 
construct a filtering system and 
other improvements. The issue is 
for bonds amounting to $95,000, 
with about $65,000 being reserved 
for the filtering system and im- 
provements. 


LOUISIANA 


Alexandria, La. 
Divergent Practices On Munic- 
ipal Utility Operations Discussed 
—Several public utilities are 
owned and operated by the above 
city, which had a 1940 population 


figure of 27,066. According to Hal 
T. Dulany, City Secretary-Treas- 
urer, the city owns and operates 
an electric generating and dis- 
tribution system, water wells and 
distribution system, natural gas 
distribution system, and municipal 
bus lines. The city also is con- 
structing an abattoir and already 
has an airport. In the city parks 
several facilities are operated on 
a fee basis, including an audi- 
torium, swimming pool, _ golf 
course, tennis courts, zoo, baseball 
park and softball diamond. For 
the year ending April 30, 1945, the 
city’s total general fund receipts 
were $845,780. Only $12,106.54 
came from property taxes. The 
electric light and power depart- 
ment contributed to the general 
fund $348,000, the water depart- 
ment $72,000, the gas system $60,- 
000, and the bus lines $120,000. 
The amounts transferred repre- 
sented part of the utility profits 
after operating expenses and de- 
preciation. Licenses produced 
$143,913 for the city, swimming 
pool fees $16,495, golf course fees 
$1,635, and parking meters $12,- 
017. There were other minor items 
of revenue in the nature of fees 
and rentals. Contrast the actual 
practices in Alexandria with the 
decision of the Ohio Supreme 
Court cited below. 


“The Constitution is a written 
instrument and its meaning does 
not change. That which it meant 
when adopted, it means now. 
Those things which are within its 
grants of power, as the grants 
were understood when made, are 
still within them, and those things 
not then within them remain still 
excluded. It can hardly be sup- 
posed that municipal ownership 
and operation of swimming pools, 
golf courses, transit systems, air- 
ports or the like were within the 
contemplation of the makers of 
the Constitution in 1851 or in the 
minds of the people who adopted 
that Constitution.” The quotation 
is from a decision of the Ohio 
Supreme Court, January Term, 
1945, Zangerle v. City of Cleve- 
land. The court held that the 
property of the municipally- 
owned street railways is taxable. 
The court said that a municipal 
corporation by entering a field of 
private competitive business for 
profit divests itself of its sov- 
ereignty pro tanto, takes on the 
character of a private corporation 
and thereby forfeits its immunity 
from taxation. As proof of this 
assertion the court cited the fact 
that the city had collected enough 
revenue in three years, over and 
above the operating expenses, to 
pay off almost half of the $17,500,- 
000 purchase price. The court 
made a distinction between the 
strictly governmental functions of 
a municipality and the propri- 
etary functions including those of 
operating utilities. A dissenting 
opinion of two of the Ohio jus- 
tices held that the operation of 
the street railway and other simi- 
lar utilities constituted public 
property used exclusively for a 
public purpose. The Ohio de- 
cision will be followed with in- 
terest in many places because of 
its implications on local taxes and 
Federal taxes as well. 

The foregoing report, reprinted 
from the July 1, 1945 issue 
of “Municipal Finance News Let- 
ter,” published by the Municipal 
Finance Officers Association of 
the United States and Canada. 


Bossier Parish School Dist. No. 13 
(P. O. Bossier), La. 

Bond Election—An _ issue of 
$380,000 construction bonds will 
be submitted to the voters at an 
| election to be held on Aug. 14. 








| Lake Providence, La. 

Bond Call—C. A. Williams, 
Town Clerk, has announced that 
the Town’s 3°4% and 4% water 


 canlilaa and electric light revenue 


lutility bonds, Nos. 63 to 275, 
/}amounting to $106,500, are called 
for payment on Sept. 1, 1945. 
Dated Sept. 1, 1939. Denomina- 


tion $500. Due Sept. 1, 1946 to 
1959. Payment will be made on 
presentation of said bonds, with 
interest coupons maturing on and 
after March 1, 1946, attached, at 
the Whitney National Bank & 
Trust Co., New Orleans, or the 
Central Hanover Bank & Trust 
Co., New York City. Interest 
ceases on date called. 


Louisiana (State of ) 


Debt Compilation Available— 
Scharff & Jones, of New Orleans, 
announce that the 1945 edition of 
their publication “Bond Struc- 
tures of the State of Louisiana 
and Its Parishes and City of New 
Orleans,” is now available. The 
firm will be pleased to send a 
copy gratis, upon request, from 
either dealers, institutions or in- 
dividuals who have an interest in 
Louisiana municipals. Requests 
shculd be addressed to Scharff & 
Jones, Whitney Building, New 
Orleans, 12, La. 


Vermilion Parish Gravity Sub- 
Drain District No. 2 (P. O. 
Abbeville), La. 

Bond Offering—The Secretary 
of the Board of Commissioners 
will receive sealed bids until 4 
p.m. on Aug. 21 for the purchase 
of $20,000 public improvement 

bonds. 


MAINE 


Maine-New Hampshire Interstate 
Bridge Authority, Me. 


Bond Call—Frederic E. Everett,. 


Chairman of the authority, is call- 
ing for payment on Aug. 1, at a 
price of par and accrued interest, 
plus a redemption premium of 
7%, all outstanding 4% Maine- 
New Hampshire Interstate Bridge 
Authority, Maine (Augusta, Me.) 
Bridge Revenue bonds to the 
amount of $2,089,000 dated Feb. 1, 
1939, maturing Feb. 1, 1969. 

Said bonds will be redeemed at 
the First National Bank of Bos- 
ton, or at the First National Bank 
of Portsmouth. Interest ceases 
on date called. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Sale—The $200,000 incin- 
erator series HHH bonds offered 
for sale on July 25—v. 162, p. 292 
—were awarded to the Mellon Se- 
curities Corp. of Pittsburgh, at a 
price of 100.056, a net interest cost 
of 1.206% as follows: For $39,000 
maturing July 1, $7,000 in 1946, 
and $8,000 in 1947 to 1950, as 5s, 
and $161,000 maturing on July 1, 
$9,000 in 1951 to 1954, $10,000 in 
1955 to 1957, $11,000 in 1958 to 
1960, $12,000 in 1961 to 1963, and 
$13,000 in 1964 and 1965, as Is. 
Dated July 1, 1945. Denomination 
$1,000. 








MASSACHUSETTS 


Canton, Mass. 


Note Sale—The $21,667 notes 
offered for sale on July 25—v. 
162, p. 398—were awarded to 
Tyler & Co., of Boston, as %s, at 
a price of 100.633, a basis of about 


0.52%. These notes are described 
as follows: 


$16,667 land damages notes. Due 
Aug. 1, from 1946 to 1950 in- 
clusive. 

5,000 water mains notes. Due 
$1,000 on Aug. 1, 1946 to 1950. 


Dated Aug. 1, 1945. The next 
highest bidder was the Merchants 
National Bank, Boston, for 4s, 
at a price of 100.45. 


Dover, Mass. 
Note Sale—An issue of $25,000 
revenue notes was sold on July 
17, at a discount of 0.319%. These 
notes are due on Nov. 30, 1945. 


Kingston, Mass. 


Note Sale—The $75,000 water 
notes offered for sale on July 24 
—-v. 162, p. 292—-were awarded 
to Tyler & Co. of Boston, as %s, 
at a price of 100.519, a basis of 
about 0.65%. Dated Aug. 1, 1945. 
Denomination $1,000. These notes 
ere due on Aug. 1, as follows: 
$8,000 in 1946 to 1954, and $3,000 
in 1955. Other bidders were: 
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Int Price 
Bidder— Rate Bid 
Robert Hawkins & Co._...  %4”% 100.30 
Plymouth Natione! Bank, 
Plymouth ins 100.27 
Harriman Ripley & Co., 
Inc. Vy 100.25 
Merchants Nationai Bank, 
Boston _ My 100.21 
R. L. Day & Co., and Lee 
Higginson Corp., jointly %%4 100.07 
First National Bank, 
Boston me 100.50 
MICHIGAN 
Lansing Township (P. O. Lansing), 


Mich. 

Bond Sale Details—The $220,- 
000 West Side Water Supply Sys- 
tem revenue bonds awarded on 
June 26 to Einhorn & Co. of Cin- 
cinnati,—v. 162, p. 58—were sold 
as 2%s, at a price of 100.522, a 
net interest cost of about 2.718%. 
Dated July 10, 1945. These bonds 
are due on May 1, in 1948 to 1972. 
The other bidders were as fol- 
lows: 


Bidders 
Shields & Co., and 
Miller, Kenower & Co., 
jointly, tt 
For $50,000, 2%%s, 
$110,000 234s, and 
$60,000 3s 
First of Michigan Corp. 
H. V. Sattley & .Co., 
McDonaid, Moore & Co., ‘i -* 
Crouse, Bennett, Smith j 
& Co., and i 


Price Bid 


Watling, Lerchen & Co., 
jointly, 
For $43,000, 234s, 
$131,000, 3s, and 
$46,000, 344s 


Pontiac, Mich. 


Bond Call—H. A. Maurer, City 
Clerk, has announced that all out- 
standing series B, issue of 1934, 
refunding bonds are called for 
payment on September 1, at par 
and accrued interest. Dated March 
1, 1934. These bonds are due on 
March 1, 1964, callable at any 
interest payment date. Bonds 
should be delivered to the Na- 
tional Bank of Detroit, Detroit, 
for payment on September 1. In< 
terest ceases on date called. 


Lake (P. O. Pontiac), 


100.007 


— ee tee 


Sylvan 








Mich. 

Bond Election — An issue of 
$125,000 water system bonds will 
be submitted to the voters at the 
election to be held on Aug. 22. 
Of the above sum $70,000 will be 
general obligation bonds matur- 
ing in 25 years, and $55,000 special 
assessment bonds maturing in 15 
years. 


MINNESOTA 


Chippewa County (P. O. Monte- 

video), Minn. 

Bond Offering—A. C. Erickson, 
County Auditor, will receive 
sealed bids until 2:30 p.m. (CWT) 
on Aug. 2 for the purchase of 
$68,000 refunding bonds, not ex- 
ceeding 2% interest. Dated July 
1, 1945. Denomination $1,000. 
Due July 1, as follows: $8,000 in 
1946, $10,000 in 1947 to 1949, and 
$15,000 in 1950 and 1951. The 
County will furnish the printed 
bonds, and all bids must be un- 
conditional except as to legality 
which may be made conditional 
upon the legal opinion of Dorsey, 
Colman, Barker, Scott & Barber 
of Minneapolis, whose opinion 
must be accepted by the pur- 
chaser. Delivery of the bonds 
will be made to the purchaser 
within 30 days after the sale, or 
at his option thereafter. Enclose 
a certified check for $1,360, pay- 
able to the County Treasurer. 


Dakota County School District No. 
76 (P. O. Farmington), Minn. ~ 
No Bids Received — No bids 

were received for the $4,000 bonds 

offered July 20—v. 162, p. 181. 


Deer Creek Township (P. O. Deer 
Creek), Minn. 

Bond Offering—B. R. Kerssen, 
Township Clerk, will receive 
sealed bids until 8:30 p.m. on Aug. 
14 for the purchase of $15,000 
344% semi-annual; road and 
bridge bonds. Dated Aug. 1, 1945. 
Denomination $1,000. These bonds 
are due $1,000 on Aug. 1, 1948 to 
1960. No hid for less than par 
and accrued interest. 
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Hopkins Independent School Dis- 
trict No. 19, Minn. 
Bonds Authorized—An issue of 
construction and equipment bonds 
amounting to $450,000 was au- 
thorized at the election held on 

July 18. 


Mora, Minn. 

Bond Sale Details—The $15,000 
hospital bonds awarded on July 
13 to the Kanabec State Bank of 
Mora—v. 162, p. 399—-were sold as 
2s,at par. Dated Aug. 1, 1945, De- 
nomination $1,000. These bonds 
are due $3,000 on Aug. 1, in 1946 
to 1950, optional on Aug. 1, 1947. 


St. Paul, Minn. 

Bond Sale—The $149,000 public 
welfare bonds offered for sale on 
July 25—v. 162, p. 293—were 
awarded to Halsey, Stuart & Co., 
eas 0.60s, at a price of 100.056 a 
basis of about 0.57%. Dated July 
i, 1945. Denomination $1,000. 
These bonds are due on July l, 
as follows: -$49,000 in 1946, and 
$50,000 in 1947 and 1948. The 
next highest bidder was the First 
National Bank, St. Paul, and the 

irst National Bank, Minneapolis, 
jointly, for 0.75s, at a price of 
186.025. 


Thief River Falls, Minn. 

Proposed Bond Election—On 
July 10 the City Council referred 
to its finance Committee a pro- 
posal to call an election to sub- 
mit to the voters an issue of water 
softening plant, bridge construc- 
tion and city dam repair bonds 
amounting to $300,000. 


MISSISSIPPI 


Marion County (P. O. Columbia), 
Miss. 

Bonds Purchased—The $50,000 
1% semi-annual, court house 
bonds were awarded recently to 
the Citizens Bank and the Co- 
lumbia Bank both of Columbia, 
jointly, at a price of 100.40. Dated 


June 1, 1945. Legality approved | 


by Charles & Trauernicht, of St. 
Louis. 
Newton County Supervisors Dist. 
No. 2 (P. O. Decatur), Miss. 
Legality Approved—An issue of 
2%% funding bonds amounting 
to $14,527.25 has been approved 
as to legality by Charles & Trau- 
is of St. Louis. Dated June 


Poplarville, Miss. 

Bond Sale Details—The $45,000 
3% % water revenue bonds award- 
ed last January to Shaw, McDer- 
mott & Co., of Des Moines,—v. 
161, p. 357—were sold at par. 
These bonds are dated Dec. 1, 
1944, and mature Dec. 1, as fol- 
lows: $1,000 in 1946 to 1950, 
$2,000 in 1951 to 1959, $3,000 in 
1960 to 1966, and $1,000 in 1967. 
Bonds maturing in 1955 to 1967, | 
are redeemable in inverse numer- 
ical order on Dec. 1, 1954, and on 
any interest date thereafter at 102. 


Simpson County (P. O. Menden- 
hall), Miss. 

Bond Sale Details— The $12,- 
721.84 242% funding bonds award- 
ed to Edward Jones & Co., of 
Jackson, — v. 162, p. 399 — were 
sold at a price of par. These 
bonds are due on April 15, as fol- 
lows: $721.84 in 1946: $500 in 1947 
and 1948; $1,000 in 1949 to 1952: 
$2,000 in 1953 and 1954: and $3,000 
in 1955. ; 


‘. a p sscre Miss. 

egality Approved—An issue of 
$17,000 134% water works im- 
provement bonds and extension 
bonds has been approved as to 
legality by Charles & Trauernicht 


of St. Louis. These bonds a 
dated May 1, 1945. ” 
MISSOURI 


Missouri (State of ) 

Governor Approves Bill Which 
Will Increase Old-Age Benefits— 
Governor Donnelly has signed a 
bill eliminating ceilings on State 
contributions, which clears the 
path for .acreasing old-age pen- 
sion payments from $30 to $40 a 
yaonth for individuals, and from 
$45 to $80 a month for married 


_eouples. .The new measure also 


' 
| id to dependent children, now 


imited to a maximum of $60 a 
nonth, including contributions 
nade by the Federal government 
yn a 50-50 matching basis. 

St. Joseph, Mo. 

Bond Offering—Kenneth T. 
Boyle, City Comptroller, will re- 
ceive sealed bids until 11:30 a.m. 
on July 30 for the purchase of 
3126,000 coupon refunding bonds. 
Dated Sept. 1, 1945. Denomina- 
tion $1,000. Due Sept. 1, as fol- 
lows: $8,000 in 1950 to 1964, and 
$6,000 in 1965. The bidder will 
name the rate of interest in a 
multiple of %4 of 1%. Each bid 
must be for all of the bonds at a 
single rate of interest. Principal 
and interest payable in lawful 
money at the Guaranty Trust Co., 
New York. The opinion of Chap- 
man & Cutler of Chicago, of the 
legality of the issue will be fur- 
nished and the bonds will be 
printed, registered and delivered 
at the office of the Guaranty 
Trust Co., New York, at the ex- 
pense of the City. Enclose a cer- 





tified check for $2,520. 


Senath, Mo. 
Bond Sale Details—The $18,500 
3% water works improvement 


bonds awarded to the Municipal 
Bond Corp. of Alton—v. 161, p. 
612—were sold at a price of 101.50, 
and are in the denomination of 
$1,000, one for $500. These bonds 
mature on March 1, as follows: 
$1,000 in 1956 to 1958, $3,000 in 
1959 to 1962, and $3,500 in 1963. 
Callable on March 1, 1955, or on 
any interest. date thereafter at 
par and accrued interest. Prin- 
cipal and interest payable at the 
St. Louis Union Trust Co., St. 
Louis. Net interest basis of about 
2.826%. 


MONTANA 


Plentywood, Mont. 


Bond Sale Details—The $36,000 
water supply bonds awarded on 
July 2 to Piper, Jaffray & Hop- 
wood, of Minneapolis, as 1%s, and 
13%4s—v. 162, p. 181—were sold 
/at a price of 100.144, a net interest 
| cost of 1.673%, as follows: $16,800 
maturing $2,400 on June 1, 1946 
to 1952, as 1%s, and $19,200 ma- 
turing $2,400 on June 1, 1953 to 
1960, as 1%4s. These bonds are 
dated June 1, 1945. 


Sanders County (P. O. Thompson 
Falls), Mont. 

Bond Offering—Cecilia M. 
Krier, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. on 
Aug. 8 for the purchase of $95,000 
courthouse bonds, not exceeding 
6% interest. Dated Sept. 15, 1945. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the Board. 
If amortization bonds are sold and 
issued, the entire issue may be 
put into one single bond or divid- 
ed into several bonds, as the 
Board may determine upon at the 
time of sale, both principal and 
interest to be payable in semi- 
annual installments during a pe- 
riod of 10 years from the date 
of issue. If serial bonds are 
issued and sold there will be 10 
bonds of $500 denomination, and 
90 bonds of $1,000 denomination, 
each. The sum of $9,500 of said 
serial bonds will become payable 
on Sept. 15, 1946, and a like 
amount on the same day each year 
thereafter until all of such bonds 
are paid. The said bonds whether 
amortization or serial, will be re- 
deemable in full, at the ovtion of 
the County, 5 years from the date 
of issue and on any payment due 


date thereafter before maturity. 
Enclose a certified check for $500, 
payable to the above clerk. 


NEBRASKA 


Gothen>ure, Neb. 
Bond Sale Details—The $14,960 
aviation bonds awarded as 2s,— 
v. 161, p. 1818—were sold to the 








Robert E. Schweser Co., of 
‘Omaha, at par. These bonds are 


removed ceilings for payments of due in 10 years. 


Nebraska (State of ) 

Statistical Information On Local 
Units — Wachob - Bender Corp., 
210-12 South 17th St., Omaha, are 
now distributing the 1944-45 
booklet containing statistical in- 
formation on Nebraska municipal 
sub-divisions. This publication 
presents in condensed form, state- 
ments of assessed valuations, 
bonded debts and levies as of Jan. 
1. 1945. To any investor inter- 
ested in Nebraska local securities, 
copies of the booklet will be fur- 
nished upon request. 


Omaha, Neb. 
Bond Sale—The $1,730,000 bonds 
offered for sale on July 24—v. 
162, p. 294—-were awarded to the 
First Boston Corp., Brown Bros. 
Harriman & Co..of New York, and 
John M. Douglas of Omaha, 
jointly, at a price of 102.319, a 
net interest cost of 0.58367%, as 
follows: 
$1,250,000 aviation field, series “2” 
bonds, as 0:50s. Due Sept. 1, 
1951. 

480,000 sports stadium, series of 
1945 bonds, as 3s. Due Sept. 
1, 1949. 


Dated Sept. 1, 1945. Denomi- 
nation $1,000. The next highest 
bidder was the Guaranty Trust 
Co., New York, Mellon Securities 
Corp., Pittsburgh, and Barr Bros. 
& Co., jointly, for $1,250,000, 
(.60s, and $480,000, 0.80s, at a 
price of 100.007. Net interest cost 


of 0.6394%. Other bidders were 
as follows: 
Bidder Price Bid 


Chase National Bank, 
New York, and 
First National Bank, 
Omaha, jointly 
For $1,250,000, .70s, and 
$480,000, .60s 
(Net interest cost .6429%.) 
Bankers Trust Co., 
New York, 
F. S. Moseley & Co., 
Kirkpatrick-Pettis Co., and 
Wheelock & Cummins, 


100.20 


jointly, 
ror $1,250,000, .60s, and 
$480,000, 90s ________ 100.052 


(Net interest cost .6515%.) 





First National Bank, 
Chicago, 

Nitional Company of 
Omaha, and 

City National Bank & 
Trust Co., Kansas City, 


jointly, 
For $1,250,000, .70s, and 
$480,000, 60s ________ 100.139 


(Net interest cost .65397%.) 


Hialsey, Stuart & Co., 
Paine. Webber, Jackson & 
Curtis, 
First National Bank, 
Memphis, 
William Blair & Co., 
Mullaney, Ross & Co., 
First National Bank, 
Minneapolis, 
First National Bank, 
St. Paul, and 
Baum. Bernheimer Co., 
jointly, 
For $1,730,000, .70s ____ 100.172 
(Net interest cost .66841%.) 


National City Bank, 
New York, and 
National Bronx Bank, 
New York, jointly, 
For $1.250,000, .70s, and 
$480,000, .60s 


(Net interest cost .66859%.) 
Harris Trust & Savings 
Bank, Chicago, 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Wachob Bender Corp., 
First Trust Co., 
Lincoln, 
Stern Bros. & Co., and 
Peters, Writer & Christensen, 


jointly, 
For $1,250,000, .70s, and 
$480,000, .60s_.._...____ 100.021 


(Net interest cost .676%.) 
NEW JERSEY 


Emerson, N. J. 

Bond Issue Approved—On July 
16 the State Funding Commission 
approved an issue of $41,000 re- 
funding bonds. 


Foir Lawn. N. J. 
Bond Offering—Ralph M. Brv- 





sealed bids. until 8:30 p.m. (EWT) 








on Aug. 16 for the purchase of 
$710,000 sewer coupon or regis- 
ant, Borough Clerk, will receive 
tered bonds, not exceeding 6% in- 
terest. Dated Sept. 1, 1945. De- 
nomination $1,000. Due Sept. 1, 
as follows: $17,000 in 1946 to 1948, 
$20,000 in 1949 to 1951, $25,000 in 
1952 to 1974, and $24,000 in 1975. 
Rate of interest to be in multiple 
of one-eight or one-twentieth of 
1% and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Fair Lawn- 
Radburn Trust Co., Fair Lawn. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $710,000 nor more 
than $711,000. As between legally 
acceptable proposals. specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to wecept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and 
if two or more bidders offer to 
accept the same least amount, 
then to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Longfellow of New York, that 
the bonds are valid and legally 
binding obligations of the Bor- 
ough. Enclose a certified check 
for $14,200, payable to the Bor- 
ough. 


Pennsauken Township (P. O. 
Pennsauken), N. J. 

Bond Offering—Robert V. Pea- 
body, Township Clerk, will re- 
ceive sealed bids until 8:15 p.m. 
(EWT) on Aug. 13 for the pur- 
chase of the following coupon or 
registered bonds amounting to 
— not exceeding 4% inter- 
est. 


$37,000 General Improvement 
bonds. Dated May 1, 1945. 
Part of an authorized issue 
of $37,981. 

50,000 Improvement of 1945 
bonds. Dated May 1, 1945. 
11,000 General Improvement 
bonds. Dated May 1, 1944. 
Balance of an authorized is- 

sue of $61,000. 


Denomination $1,000. Due May 
1, as follows: $5,000 in 1946 to 
1951, $7,000 in 1952, $8,000 in 1953 
and 1954, $10,000 in 1955 and 
1956, and $5,000 in 1957 to 1961. 
Rate of interest to be in multiple 
of % or one-tenth of 1%, and 
must be the same for all of the 
bonds. Principal and _ interest 
payable at the Pennsauken Town- 
ship National Bank, North Mer- 
chantville, or the Philadelphia 
National Bank, Philadelphia. No 
proposal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each _pro- 
posal must state the amount bid 
for the bonds, which shall be not 
less than $98,000 nor more than 
$99,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or 
more bidders offer to accept the 
same least. amount, then to the 
bidder offering to pay therefor 
the highest price. The purchaser 


must also pay an amount equal} 


to the interest om the bonds ac- 





crued to the date of pavme,, 

the purchase price. ph . 
that prior to the delivery of the 
bonds the income received by i 
vate holders from bonds of vie 
same type and character shall ~ 
taxable by the terms of any Fed. 
eral income tax law, the erens. 
ful bidder may, at his election be 
relieved of his obligations AF 
the contract to purchase the bonds 
and in such case the deposit ac. 
companying his bid will be +o. 
turned. The successful bidder will 
be furnished with the opinion of 
Hawkins, Delafield & Longfellow 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the Township. Enclose - 
certified check for $1,960, payable 
to the Township. _— 


Union County (P. O. Elizabeth) 
New Jersey 
Plans Bond Issue—The County 
Board of Freeholders on July 2} 
took action to issue bonds amount- 
ing to $47,000 for acquisition of 
additional rights-of-way for the 
Rahway River Parkway being de- 
veloped by the County Park Com. 
mission. 


NEW MEXICO 


Santa Fe, N. Mex. 

Other Bids—The $50,000 flood 
control bonds awarded on July 17 
to the Edward L. Burton Corp., 
First Security Trust Co., and the 
Centinental Bank & Trust Co., 
all of Salt Lake City, jointly, as 
1%s, at a price of 101.062, a basis 
of about 1.12%,—-v. 162, p. 399— 
also received the following bids: 

Int. Price 


Bidder— Rate Bid 


Bosworth, Chanute, Lough- 
ridge & Co., and City 
National Bank & Trust 
Co., Kansas Citv. Jointly 

Stern Bros. & Co., and 
sSaum, Bernheimer Co., 


1%% 100.097 


jointly 1% 101.157 
Crouse, Bennett, Smith & 
Co., and Coughlin & Co., 


jointly 


~ 
~- 


2 100.63 


NEW YORK 


The State Insurance Fund of New 
York, N. Y. 

Bond Sale—The Fund accepted 
bids on $961,900 of the $1,002,900 
various fully registered New York 
and New Jersey municipal bonds 
offered for sale on July 25. The 
purchasers were as follows: C. F. 
Childs & Co., New York, Com- 
merce Union Bank of Nashville, 
and Sherwood & Co., jointly; 
Salomon Bros. & Hutzler; Barr 
Bros. & Co.; Charles E. Weigold 
& Co., and George B. Gibbons & 
Co., jointly; R. W. Pressprich & 
Co.; Stroud & Co., Philadelphia; 
Bzcon, Stevenson & Co., New 
York; Manufacturers & Traders 
Trust Co., Buffalo; Marine Trust 
Co. of Buffalo, and R. D. White 
& Co., jointly; Scarsdale National 
Bank, and the Marine Trust Co. 
of Buffalo. 


NORTH CAROLINA 
Concord, N. C. 
Bond Election—An_ issue of 
$207,000 street, sidewalk, sanitary 
sewer system and_ recreational 
facility bonds will be submitted 
to the voters at an election to be 
held on Aug. 21. 


Liberty National Life Insurance 
Company (P. O. Birmingham), 
Ala. : 

Bonds Sold—The $236,000 var!- 

cus blocks of North Carolina 

municipal bonds offered for sale 

on July 18 and described in de- 


tail in v. 162, ‘~p. 182—were 

awarded as follows: 

First Securities Corp., 
Durham: - 
ge ae eee 113.59 
Block ‘No. °2_._.-.------ 131.31 
ieee He 18... ...---- 138.09 
meee “NG. 24... -...-.---- 141.47 

T. U. Crumpton & Co., 
Birmingham: 9 
Block No. 3.----------- 127.29 

R. S. Dicksen & Co., 
Charlotte: 0 
Bisek-. 0, -4_....=--:--- a 
Block No. 5_----------- 112.0" 
Block No. 6.-.--.-------- ie 
Bieck Ne. ¢._..--..-—- 117.8 


First Citizens Bank & Trust 
Co., Smithfield: 
Block. .Né. 7.-.-i+------ 
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Cumberland Securities Corp., 
Nashville: 


Biccir siee. Os. -~ oH ec en 102.01 
Bigg Tey Bee wececto-s-< 104.71 
Bivekt: Ne: 88 i452=--..--- 116.75 
Ring WO: Bees nme ne eee~s 104.35 
Watkins, Morrow & Co., 
Birmingham: 
iGO - BN Bile se wenn cneu 112.20 
Block No. 17_-----------103.93 
a. a) ie 113.88 
Rebinson-Humphrey Ce., 
Atlanta: 
Rigkey SE Soke ckeesese~e 107.50 


Scott, Horner & Mason, 
Lynchburg, and 

Sterne, Agee & Leach, 
Birmingham, jointly: 
Block Beit pis sarkess-<«- 118.97 


NORTH DAKOTA 


Hettinger School District, N. D. 

Bonds Sold—The $25,000 re- 
furding bonds offered for sale on 
July 21—v. 162, p. 399—were 
awarded to the Allison-Williams 


Co. of Minneapolis, as 1%s, at 
par. Dated June 1, 1945. These 
bends are due on June 1, as fol- 


lows: $6, 000 in 1946 to 1949, and 
$1,000 in 1950. 


Rolla, N. D. 

Bond Offering—aA. R. Beardsley, 
City Auditor, will receive sealed 
and oral bids until 2 p.m. on Aug. 
8 for the purchase of $10,000 city 
bonds, not exceeding 4% interest. 
Dated Sept. 1, 1945. Denomina- 
tions $1,006 and $500. Due Sept. 
1, as follows: $1, 000 in 1947 to 
1953, and $1,500 in 1954 and 1955. 
No bids for less than par and ac- 
crued interest. Enclose a certi- 
fied check for 2% of bid. 


Baltic, Ohio 

Bond Offering—D. P. Thomas, 
Village Clerk, will receive sealed 
bids until noon on Aug. 11 for the 
purchase of $3,000 3% street im- 
provement bonds. Denomination 
$1,000. These bonds are due 
$1,000 on Jan. 1, 1947 to 1949. 
Bidders may bid for a different 
rate of interest in a multiple of % 
of 1%. The approving opinion of 
Squires, Sanders & Dempsey of 
Cleveland, will be furnished. En- 
close a certified check for $50.00. 


Beachwood (P. O. Fairmount 
Boulevard, Cleveland), Ohio 


Bond Calli—Benjamin C. 


Bourne, Village Clerk, will re- 


ceive sealed tenders until noon on 
August 6 for the purchase of out- 
standing refunding bonds, : dated 
July 1, 1940. The Sinking Fund 
has accumulated more than $5,000 
over and above the interest re- 
quirements for the next six 
months. Each tender shall state 
the issue and serial number of 
each bond tendered and the price 
which will be accepted. 

The Village reserves the right to 
reject all tenders, or, if insuffi- 
cient tenders are received to ex- 
haust said funds, to reject the 
Same and readvertise in the man- 
ner provided by the ordinances of 
the Village and by law. 


Bellefontaine, Ohio 
Ordinance Passed—Under sus- 
pension of rules, the City Council 
passed an ordinance recently, 
calling for an issue of sanitary 

sewer construction bonds. 


Bellaire, Ohio 

Bond Sale—The $8,000 street 
improvement bonds offered for 
sale on July 20—v. 162, p. 294— 
were awarded to J. A. White & 
Co. of Cincinnati, as 1%s, at par 
plus $5.15 premium, equal to 100.- 
064, a basis of about 1.24%. Dated 
June 15, 1945. Denomination 
$1,000. ‘These bonds are due 
$1,000 on June 15, 1946 to 1963. 
Other bids were as follows: 


Interest 
Bidder— Rate Premium 
Provident Savings Bank. 142% $18.40 
First National Bank... 2 ---- 


Second National Bank__ 2% 


Botkins, Ohio 
Bond Offering—V. H. Blanke, 
Village Clerk, will receive sealed 
bids until noon (CWT) on Aug. 





ing 3% interest. Dated July 15, 
1945. Denominations $500 and 
$400. Due Jan. 15, as follows: 


$400 in 1947 to 1956, and $500 in 
1957 to 1976. Rate of interest to 
be in multiples of %4 of 1%. The 
bonds are payable from taxes to 
be levied within the 10-mill 
limitation. No bids for less than 
par and accrued interest. No con- 
ditional bids will be received. 
The favorable opinion of Peck, 
Shaffer & Williams of Cincinnati, 
will be furnished to the successful 
bidder without cost. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the Vil- 
lage. 


Bradford, Ohio 
Ordinance Passed—An _ ordi- 
nance calling for an issue of $5,- 
000 fire apparatus and equipment 
bonds was passed recently by the 
Village Council. 


Dover, Ohio 

Bond Election — An 

Veterans War Memorial Hall is 

bends to be submitted to the 

voters at the November general 
election. 


Goldwater, Ohio 


Plans New Bond Issue Vote— 
Legislation has been introduced 
in the Village Council to place on 
the ballot at the November elec- 
tion, the $73,000 3% storm sewer 
and outlet construction bonds 
that failed to carry at the Novem- 
ker, 1944 election. 


Gratis, Ohio 

Bond Offering—Leona Houser 
Bratton, Village Clerk, will re- 
ceive sealed bids until noon on 
Aug. 15 for the purchase of $3,000 
5% fire apparatus bonds. Dated 
March 1, 1945. Denomination 
$300. These bonds are due $300 
on Sept. 1, 1946 to 1955. Bidders 
may bid for a different rate of in- 
terest in a multiple of % of 1%. 
No bids for less than par and ac- 
crued interest. Enclose a certi- 
fied check for $50.00. These 
bonds were originally offered for 
sale on April 18. 


Grove City, Ohio 
Bond Ordinance Passed—On 
July 2 the Village Council passed 
an ordinance calling for an issue 
of $6,000 4% special assessment 
street improvement bonds. De- 
nominations $560, one for $960. 
These bonds are due on Nov. 15, 
as follows: $560 in 1945 to 1953, 
and $960 in 1954. Principal and 
interest payable at the Grove City 

Savings Bank, Grove City. 


Lakewood, Ohio 


Bond Election—An_ issue of 
$250,000 Veterans’ Memorial 
Building bonds will be submitted 
to the voters at an election to be 
held in November. 

Lima, Ohio 

Plans Bond Issue — Necessary 
legislation is being prepared by 
the City Solicitor for the issuance 
of water works reservoir bonds 
amounting to $340,000. 


Lorain, Ohio 
Resolution Passed—Resolutions 
to submit to the voters at the 
November election an issue of 
$1,000,000 street improvement 
bonds were passed recently by the 
City Council. The Council also 
authorized the issuance of $25,000 
street surfacing notes, issued in 

anticipation of bonds. 


Mansfield School District, Ohio 
Plans Bond Election—The Board 
of Education has taken initial 
steps to submit to the voters at 
the November election an issue 
of $2,000,000 school rehabilitation 
bonds. 


Martins Ferry School District 
(P. O. Martins Ferry), Ohio 
Bond Election Canceled—It is 
stated by Wm. F. Wilson, Clerk 
of the Board of Education, that 
the election which had _ been 
scheduled for July 31 on the is- 
suance of $1,350,000 construction 
bonds—v. 162, p. 60—was called 
off, as the State Tax Commission 


issue of 


8 for the purchase of $14,000 | does not consider that any emer- 
Water works bonds, not exceed- gency need exists. 





Newark, Ohio 
Resolutions Passed—On July 2, 
the City Council passed resolu- 
tions calling for the issuance of 
$63,500 special assessment sewer 
bonds. 


To Issue Bonds—On July 2, the 
City Council passed a resolution 
declaring the necessity of issuing 
$16,500 fire truck purchase bonds. 


New Boston, Ohio 

Bond Offering—James E. Mc- 
Coy, City Auditor, will receive 
sealed bids until noon (EWT) on 
Aug. 6 for the purchase of $16,- 
000 refunding bonds, not exceed- 
ing 4% interest. Dated Aug. 1, 
1945. Denomination $1,000. Due 
Nov. 1, as follows: $4,000 in 1954, 
and $6,000 in 1955 and 1956. Rate 
of interest to be in multiples of 
1, of 1%. Payable from taxes to 
be levied within the 10-mill con- 
stitutional limitation. No bids for 
iess than par and accrued inter- 
est. Principal and interest pay- 
able at the City Treasurer’s office. 
No conditional bids will be re- 
ceived. The approving opinion of 
Peck, Shaffer & Williams of Cin- 
cinnati, will be furnished the pur- 
chaser. Authority: Section 2293-5 
of the General Code as amended 
to refund a like amount of general 
cbligation bonds which have ma- 
tured or are about to mature. 
Enclose a certified check for 1% 
of the bonds bid for, payable to 
the City. 


Newcomerstown, Ohio 

Bond Issue Petition—On July 2 
the Village Council received a 
petition requesting that an issue 
of $30,000 municipal park and 
swimming pool bonds be submit- 
ted to the voters at the election 
to be held in November. 


North Canton, Ohio 


Bond Sale—The $12,000 street 
improvement bonds offered for 
sale on July 13—v. 162, p. 294— 
were awarded to The Ohio Co. of 
Columbus, as 1s, at a price of 
100.69, a basis of 1.12%. Dated 
July 1, 1945. Denominations $1,- 
000 and $500. These bonds are 
due on Sept. 1, from 1946 to 1955 
incl. The next highest bidder was 
Ryan, Sutherland & Co., for 1s, 
at a price of 100.22. 

Bond Offering—Lester L. Brau- 
cher, Village Clerk, will receive 
sealed bids until 1 p.m. (EWT) 
on Aug. 10 for the purchase of 
$16,000 3% second issue of 1945, 
general street improvement bonds. 
Dated Aug. 1, 1945. Denomination 
$1,000. These bonds are due $1,- 
000 on Sept. 1, 1946 to 1955. Bid- 
ders may bid for a different rate 
of interest in a multiple of 4 of 
1%. No bid for less than par and 
accrued interest. Enclose a cer- 
tified check for $500, payable to 
the Village. 


Portsmouth, Ohio 
Other Bids—The $110,000 flood 
defense bonds awarded on July 
18 to Halsey, Stuart & Co., as 1\%s, 
at a price of 100.679, a basis of 
about 1.14%—v. 162, p. 183—also 
received the following bids: 


Bidder Rate Price Bid 
Van Lahr, Doll & 

Isphording -_--- 1%% 100.53 
Paine, Webber, 

Jackson & Curtis 14% 100.23 
Braun, Bosworth & 

i, Be oa ene 1%% 100.20 
Ryan, Sutherland 

eG  diaceented 1%% 100.10 
Pe & Ce. ...4..- 1%% 100.08 
Ohio Co., of Colum- 

bus, and National 

Bank of 

Portsmouth, 

icine ack 1%% 100.00 
Assell, Kreimer & 

er ag ahd 2 Ya 1%% 101.15 
Stranahan, Harris 

&: Cou. Is cton 1%% 100.82 


Ravenna Township School District, 
(P. O. Ravenna), Ohio 

Other Bids—The $75,000 build- 
ing bonds awarded on July 9 to 
Stranahan, Harris & Co., Inc. of 
Toledo, as 1%s, at a price of 
100.35, a basis of about 1.21%—v. 
162, p. 295—also received the fol- 
lowing bids: 








Price | 

Bidders Rate Bid 
First Savings Bank. 14% 100.13 
Braun, Bosworth & 

a as Pe ae 144% 100.68 
Fahey, Clark & Co. ua 101.78 
J. A. White & Co... 1% 101.66 
Fox, Reusch & Co._- 114% 100.91 
Seasongood & Mayer 142% 100.80 


Kyan, Sutherland & 
Co. 

Provident Savings 
Bank & Trust Co. 1% 


Salem, Ohio 
Bond Issuance Planned — City 
officials are making plans to issue 
$250,000 water reservoir construc- 
tion mortgage bonds. 


Shaker Heights, Ohio 
Bond Kesolution Passed — On | 
June 11, the City Council passed 
a resolution requesting the State 
Board of Tax Appeals to approve 
the issuance of $100,000 refunding 
bonds. 


144% 100.680 


% 100.78 


Springfield, Ohio 
Bond Issue Resolution Adopted 
—The City Commission has 
adopted a_ resolution to issue 
$188,000 242% refunding bonds. 
Dated March 1, 1945. Denomina- 
tion $1,000. 


Toledo, Ohio 

Bend Ordinances Passed — On 
July 12 the City Council passed 
ordinances calling for the follow- 
ing semi-annual bonds amounting 
to $2,150,000, not exceeding 4% 
interest, to be submitted to the 
voters. 


$600,000 bath house and swimming 

pool construction bonds 

100,000 bridge construction bonds 

100,000 union depot plaza site 
bonds 

300,000 incinerator construction 
and equipment bonds 

900,000 hospital and health center 
construction and site purchase 
bonds 

150.000 
bonds 


All these bonds are dated July 
1, 1946. 


storm sewer system 


Warren, Ohio 

Bond Offering—B. M. Hillyer, 
City Auditor, will receive sealed 
bids until 2 p.m. on Aug. 1, for 
the purchase of $65,000 refunding 
bonds, not exceeding 4% interest. 
Dated Aug. 1, 1945. Denomina- 
tions- $1,000 and $500. These 
bonds are due $1,500 on May and 
Nov. 1, 1947, $4,000 May and Nov. 
1, 1948, $8,000 May and Nov. 1, 
1949, $9,000 May and Nov. 1, 1950, 
and $10,000: May and Nov. 1, 1951. 
Rate of interest to be in multiples 
of % of 1%. Enclose a certified 
check for 1% of the amount bid, 
payable to the City. 


Wooster, Ohio 
Ordinance Passed—An _ ordi- 
nance calling for the issuance of 
the 3%, semi-annual, hospital 
construction and equipment bonds 
amounting to $375,000 was passed 
recently by the City Council. 
These bonds carried at the Nov. 
election in 1944 and are to be is- 
sued in installments, the first of 

which is to be $20,000. 


OKLAHOMA 


Ardmore, Okla. 

Bond Offering—L. M. Thurston, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Aug. 


bonds amounting to $280,000: 


$25,000 Lake Dam Improvement 
bonds. Due $5,000 in 1948 to 
1952. 


55,000 Water Filtration and 
Equipment bonds. Due $5,- 
000 in 1948 to 1958. 

105,000 Water Storage Distribu- 
tion bonds. Due $6.000 in 
1948 to 1963, and $9,000 in 
1964. 

20,000 Community Building 
bonds. Due $5,000 in 1948 to 
1951. 

5,000 Sewer Plant Improvement 
bonds. Due $1,000 in 1948 to 
1952. 

70,000 Sewer Extension bonds. 
Due $5,000 in 1948 to 1962. 

The bonds will be sold on the. 
lowest interest rate. 


New Cordell, Okla. 

Bonds Voted — The following 
semi-annual bonds amounting to 
$100,000, not exceeding 2% ‘were 
authorized by the voters at the 
election held on July 24. 
$65,000 airport construction and 

equipment bonds. 

12,500 street maintenance equip- 

ment bonds. 

22,500 community building and 

site purchase bonds. 


All these bonds are due in 20 
years. 


Skiatock School District, Okla. 
Bond Issue Requested—A peti- 
tion is in circulation calling for an 





| issue of $20,000 improvement 
| bonds. 


OREGON 


Geld Beach-Wedderburn Rural 
Fire Protection District, Ore 
Bond Sale—The $6,000 fire sta- 

tion and equipment bonds offered 
for sale on July 23—v. 162, p. 400 
—were awarded to the Curry 
County Bank of Gold Beach. De- 
nomination $300. These bonds 
are due $300 from Jan. 1, 1946 to 
1965. The next highest bidder 
was Chas. N. Tripp Co. 


Jefferson County Union High Sch. 
Dist. No. 1 (P. O. Madras); Ore. 

Bond Sale—The $50,000. school 
bonds offered for sale on July ‘23 
—v. 162, p. 400—-were awarded’ to 
Daugherty, Cole & Co., of* Port- 
land. Dated July 1, 1945. ‘These 
bonds are due on July 1, as fol- 
lows: $6,000 in 1946 to 1949, and 
$6,500 in 1950 to 1953. The next 
highest bidder was Blyth & Co. 


PENNSYLVANIA °" 


Philadelphia School District;\Pa. 
Bond Sale—The $5,000,000: per- 
manent improvement. bonds! of- 
fered for sale on July 26—v/162, 
p. 295—were awarded to a ‘syndi- 
cate composed of Drexel & Co., of 
Philadelphia, Harriman Ripley & 
Co., Inc., Smith, Barney & Co., 
Kidder, Peabody & Co., all’ of 
New York, Mellon Secu ities 
Corp., of Pittsburgh, Graham, 
Parsons & Co., Yarnall & , BE. 
W. Clark & Co., Biddle, Whelén & 
Co., all of Philadelphia, Merrill 
Lynch, Pierce, Fenner & Beane, 
of New York, and W. H. Newbold’s 
Son & Co., of Philadelphia, as 
1%s, at a price of 101.1399, a: basis 
of about 1.16%. Dated ‘Aug. | ‘1, 
1945. These bonds are due onsAug. 
1, as follows: $209,000 in 1947 >to 
1954, and: $208,000 in 1955 to 1970, 
Other bids, also for 1%s: »%#°° 
Bidder Pricé Bid 
Halsey, Stuart & Co., 
First Boston Corp., 8 
Blair & Co., Inc., 
A. Webster Dougherty & Cox set 
Stone & Webster and 30 Is. « 
Blodget, Inc., ry 
Goldman, Sachs & Co., 
E. H. Rollins & Sons, 
Eastman, Dillon & Co., 
Dick & Merle-Smith, 
Hornblower & Weeks, 
Illinois Co., Chisago, 
Central Republic Co., 
Chicago, 
Geo. B. Gibbons & Co., Inc., 
First of Michigan Corp., 








we - 





Kebbon, McCormick & Co., v 


15 | Moore, Leonard & Lynch, 


for the purchase of the following ; Mullaney, Ross & Co., 
| Bioren & Co., 


Glover & MacGregor, and 


Dolphin & Co., 
er RIE es SETA cr? 100.909 


Chase National Bank, 
New York, 


Bankers Trust Co., 
New York, 


Chemical Bank & Trust Co., . 
New York, 7 


Moncure Biddle & Co., 
Lee Higginson Corp., 


Commerce Union Bank, 
Nashville, 


Paul H. Davis & Co., 





Brown Brothers Harriman 
& Co., and 

Laurence M. Marks & Co., 
jointly 


nk A 
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Blyth & Co., 

Northern Trust Co., 
Chicago, 

Lazard Freres & Co., 

Glore, Forgan & Co., 

Stroud & Co., 

Paine, Webber. Jackson & 
Curtis, 

F. S. Moseley & Co., 

L. F. Rothschild & Co. 

Chas. E. Weigold & Co., 

Braun, Bosworth & Co., Inc., 

C. F. Childs & Co., 

Equitable Securities Corp., 

Field, Richards & Co., 

Mackey, Dunn & Co., 

Newburger & Hano, and 

Schmidt, Poole & Co., 
jointly 

National City Bank, 
New York, 

Salomon Bros. & Hutzler, 

R. W. Pressprich & Co., 

Union Securities Corp., 
New York, 

Butcher & Sherrerd, 

Coffin & Burr, and 


| Municipal Bond Sales in June and for First 
Six Months of 1945 | 


Long-term financing by States and local political units duri 

amounted to 15,7: of 
'the total consisting of an award by the City of Oakland, Calif. 
ings for refunding purposes reached $7,792,500, le 
‘of strictly new capital borrowing at $42,565,790. 
‘tionably the largest proportion of the new issues broug 
/month for sometime and reflects further evidence of 
disposition among local public bodies to make 
now for post-war improvements to municipal plan 
Pending the time when the funds can be ( 
investing proceeds of bond issues in 


the month of June 


projects. 
such purpose, borrowers are 


holding a contrary view. 
Not the least of objections 
ipal units may be incline 
which may prove to be impra 
put the program into effect. 





despite all precauti 
Overshadowing t 


ticularly in circ 





Fahey, Clark & Co., 
jointly 

Lehman Bros., 

Phelps, Fenn & Co., 

Hemphill, Noyes & Co., 

B. J. Van Ingen & Co., 

Stranahan, Harris & Co., Inc., 

Eldredge & Co., 

Charles Clark & Co., 

Bacon, Stevenson & Co., 

C. C. Collings & Co., 

Rambo, Keen, Close & 
Kerner, 

Harvey Fisk & Sons, 

Campbell, Phelps & Co., 

Singer, Deane & Scribner, 

J. R. Williston & Co., 

Hannahs, Ballin & Lee, 
and 

Phillips, Schmertz & Co., 
jointly 


Pittsburgh, Pa. 


Other Bids — The following 
other bids were submitted for the 
$1,500,000 public improvement 
bonds awarded July 19 to Harri- 
man, Ripley & Co., Inc., and asso- 
ciates, as 1s, at 100.5297, a basis of 
about 0.938% .—V. 162, p. 400: 


Other bids: 


economic sphere. 


present year. 
case during 
change appe 
spective periods, t 
$446,135,026, in con 


United States Government securities. 
appear to be entirely without fault, there are ample reasons for 


that can be cited is that some munic- 
d to assume indebtedness now for purposes 
ctical when the time comes to actually 
Then, too, there is the possibility that, 
ions, the cost of a given improvement may prove 
y r than anticipated. 
o rr a a hese and acer disadvantages that could be cited 
is the marked undesirability of casually mortgaging the future, par- 
umstances as now when it is mountingly difficult 
to attempt to chart the future course of events, particularly in the 


Returning to the record of municipal borrowings, it is pertinent 
to review the results of financing during the first six months of the 
The picture is considerably different than was the 
the corresponding period of 1944. 
ars in the comparative totals of borrowings in the re- 
he output for the first half of 1945 having been 
trast with disposals of no more than $307,957,038 
in 1944. Then, too, we find that while ) 
total consisted of refunding issues, leaving new capital borrowings 
at only $98,251,398, the comparable figures for the current year are 


’ 


ng | 


$15,754,000 | 
Offer- 


$50,353,290, with 
aving the amount 
This is unques- 
ht in a single 
the growing 
financial provision 
t facilities and new 
employed for 


While this procedure would 


The outstanding 


$209,705,640 of last year’s 





National City Bank, 
New York, 
B. J. Van Ingen & Co., 
Alex. Brown & Sons, 
Janney & Co., and 
National Bronx Bank, 
New York, 
jointly, 
For $1,260,000, 1s, and 
$240,000, 142s 
Halsey, Stuart & Co., 
Blair & Co., Inc., 
Eastman, Dillon & Co., 
First of Michigan Corp., and 
Mullaney, Ross & Co., 
jointly, 
For $1,260,000, 1s, and 
$240,000, 2s 


100.051 





Bidder 

Mellon Securities Corp., 
Pittsburgh, 

Mellon National Bank, 
Pittsburgh, 

Bankers Trust Co., 
New York, 

Chase National Bank, 
New York, and 

Drexel & Co., 
jointly, 
For $1,500,000, 1s ____ 100.351 


Braun, Bosworth & Co., Inc., 
Hallgarten & Co., 
Francis I. duPont & Co., 
Newburger & Hano, and 
R. H. Johnson & Co., 

jointly, 

For $1,500,000, 1s ____ 100.138 


Harris Trust & Savings 
Bank, Chicago, 

First Boston Corp., 

F. S, Moseley & Co., and 

Wisconsin Co., Milwaukee, 
jointly, 
For $1,500,000, 1s______ 


First National Bank, 
Chicago, 
Coffin & Burr, and 
Laurence M. Marks & Co., 
jointly, 
For $1,500,000, 1.10s____ 100.677 


E. H. Rollins & Sons, 
Glover & MacGregor, 
Stroud & Co., 
Dolphin & Co., 
Alfred O’Gara & Co., 
Rambo, Keen, Close & 
' Kerner, 
E. Lowber Stokes & Co., 
S. K. Cunningham & Co., and 
Fox, Reusch & Co., 
jointly, 
For $1,500,000, 1.10s____ 100.649 


Graham, Parsons & Co., 
Butcher & Sherrerd, 
Paine, Webber, Jackson & 
Curtis, 
Mackey, Dunn & Co., and 
Tripp & Co., 
jointly, 
For $1,260,000, 1s, and 
$240,000, 2%s 


Price Bid 


100.099 





100.127 


SOUTH CAROLINA 


Spartanburg County (P. O. Spar- 
tanburg), S. C. 

Bond Sale—The $75,000 series 
G, road improvement bonds 
offered for sale on July 24—v. 
162, p. 184—-were awarded to the 
Citizens & Southern National 
Bank, of Spartanburg, as 1s, at 
a price of 101.26, a basis of about 
1.10%. Dated Aug. 1, 1945. De- 
nomination $1,000. These bonds 
are due on Aug. 1, as follows: 
$5,000 in 1951; $10,000 in 1952 and 
1953; $15,000 in 1954 and 1955; 
and $20,000 in 1956. The next 
highest bidder was Palmetto 
Bank, Laurens for 1s, at a price 
of 100.47. The other bidders were 
as follows: 


Bidder Rate Price Bid 


Milwaukee ‘Co.___- 1%4% 100.27 
R. S. Dickson & Co. 1%% 100.14 
Halsey, Stuart & Co. 1%4% 100.05 


SOUTH OAKOTA 


Hurley Independent School District 
No. 1, S. D. 

Bond Offering—E. H. Breen, 
District Clerk, will receive sealed 
bids until 8 p.m. on Aug. 2 for 
the purchase of $24,000 building 
bonds. Denomination $1,000. Bid- 
ders to name the rate of interest. 
Enclose a certified check for $480. 


South Dakota (State of ) 

Fiscal Year Tax Revenues Up— 
The State’s tax revenues totaled 
$12,864,200 in the fiscal year just 
ended, an increase of $1,517,495 
over the preceding fiscal year, ac- 
eording to a recent statement by 
Roy A. Nord, State Director of 
Taxation. Largest single rise 
occurred in the sales tax category, 
which increased $934,219 to $4,- 
897,437 for the year. Biggest 
single tax item was the motor fuel 
levy of $5,658,740, compared with 
$5,159,715 in the 1943-44 fiscal 
year. Inspection, use, and license 
fees brought total motor fuel col- 
lections to $5,797,280, the tax di- 
rector said. 








Mr. Nord’s report showed a 
$356,340 increase in liquor license 
income, which totaled $1,305,525, 
including a 10% gross tax item of 
$1,054,210. Beer license revenues 
were reported at $222,677 against 
$189,228 the year before and 
cigarette license produced income 
of $46,867, compared with $34,742. 

Auto registration fees amounted 
to $127,965 under the 2% rate, a 
decrease from the $166,746 of the 
previous year. 

Woonsocket, S. D. 

Bond Election—An _ issue of 
$15,000 street improvement bonds 
will be submitted to the voters at 
an election to be held on Aug. 7. 


TENNESSEE 
Dresden, Tenn. 

Bond Offering—Lee Brasfield, 
Mayor, will receive sealed bids 
until 2 p.m. on Aug. 14 for the 
purchase of $75,000 semi-annual, 
City coupon bonds, not exceeding 
3% interest. These bonds are due 
in 20 years. Standard bond opin- 
ion will be furnished by the City. 


Memphis, Tenn. 

Other Bids — The $2,000,000 
school bonds awarded July 10 to 
the First National Bank of Chi- 
cago, and associates, on a net cost 
basis of 1.0681%, as previously 
reported in V. 162, p. 295, were 
also bid for as follows: 


Bidders 

Shields & Co., 

Coffin & Burr, 

Lee Higginson Corp., 

Spencer Trask & Co., 

B. J. Van Ingen & Co., 

Francis I. duPont & Co., 

Mullaney, Ross & Co., 

Herman Bensdorf & Co., 
and 

Bullington-Schas & Co., 
jointly, 

For $200,000, 514s, and 

$1,800,000, 1s 
(Net interest cost 1.069%.) 
Halsey, Stuart & Co., 

First National Bank, 
Memphis, 

Blair & Co., Inc., and 

W. H. Newbold’s Son & Co., 
jointly, 

For $2,000,000, 1.10s____ 100.277 
(Net interest cost 1.0828%.) 
Bankers Trust Co., 

New York, 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 
Salomon Bros. & Hutzler, 

John Nuveen & Co., and 
W. R. Stephens Investment 

Co., jointly, 

For $250,000, 5.20s, and 

$1,750,000, 1s 100.036 
(Net interest cost 1.0954%.) 
Mellon Securities Corp., 

Pittsburgh, 


Continued on Page 511 





Price Bid 


100.00 








» 1945 
$227,726,000 and $218,409,026, respectively. Thus, it will be seen t 
. . seen me 
the bulk of the increase of approximately $140,000,000 in bor: that 
over the 1944 output was made in the new capital category DES 
The following record of municipal financing during the ¢;, a oo 
months of each year since 1937 may be of interest: 11TSt six 
Refunding New 7 
Period Total Amount Portion : @Pita] 
1945 $446,135,026 $227,726,000 anit 
1944 307,957,038 209,705,640 = eG 
1943 266,210,667 151,193,581 <9 1,398 
1942 332,510,145 104,256,478 0 5 1086 
1941 604,755,539 283,143,885 39) arseee 
1940 550,806,409 243,661,683 P| 
1939 726,898,600 110,585,647 Bie artes 
1938 508,632,992 70,760,728 43r'ans 
1937 556,806,135 129,730,865 07 Ons 
. . . . . _ 149,270 
Temporary municipal financing during the month of June wa 
§ 


relatively light, the grand total being only $12,987,000. 
As for Canadian municipal financing, the output of 
cates the degree of inactivity that marked this field during June. 


No United States 
recent month. 


Below we furnish a comparison of all the various fo, 


obligations sold in June during the last five years: 





1945 1944 1943 1942 194] 

$ $ 8 $ '$ 
Permanent loan (U. S.) 50,358,290 31,454,008 50,947,363 32,394,124 985 091,518 
*Temporary loans (U. S.) 12,987,000 15,545,000 47,389,490 79,228 511 81,772 629 

Canadian loans (permanent): we 
Placed in Canada_-_-_-_- 832,500 14,455,160 20,336,000 239,860,933 807,054,400 
Placed in U. S._------ None None None None None 
Bonds U. S. Possessions_- None None None None 250,000 
Wetal. .......--------- 64,177,790 61,454,168 118,672,853 351,483,568 974,168,549 


*Includes temporary securities issued by New York City; none in June. 1945 and 
1944; $33,000,000 in June, 1943; $32,000,000 in June, 1942, and $42,500,000 in June 


1941. 


The number of municipalities in the United States issuing per- 
manent bonds and the number of separate issues made during June 
respectively. This contrasts with 137 and 149 


were 172 and 181, 
for May. 


For comparative purposes we give the following table, showing 
the aggregate bond sales for June and the six months for a series 





$832,500 indi- 


Possession financing was undertaken in the 


Ms of 





of years. In these figures temporary loans and bonds issued by 

Canadian municipalities are excluded: 

Month of For the Month of For the 

Year— June 6 Months Year— June 6 Months 

1945 _- $50,358,290 $446,135,026 1939. _.. $112,950,839 $556,806,135 

| SEES a 31,454,008 307,957,038 16... ........, Jee 614,446,413 

SE 50,947,363 266,210,667 a cicreneuntincail 64,735,885 600,010,462 

lel eal 32,394,124 332,510,145 3034........... 115,196,622 519.570,535 

RE 85,091,518 604,755,539 1933... | 19 See 226,425,126 

i 84,739,605 550,806,409 1932_ 88,794,393 528,469,540 

ree 273,343,713 726,898,600 1931_ : 120,611,521 851,188,436 

a aE! 144,088,903 508,632,992 ewe | 765,536,582 

Following is a list of all of the issues sold during June: 

Page No. Name Rate Maturity Amount Price Basis 
60 Albany, N. Y. (2 issues)___--~ % 1946-1955 $80,000 100.03 0.74 
57 Algona, lowa _-_ SSE Sa 1946-1955 30,000 100.90 0.84 

2714 Alliance, Ohio - a 1946-1950 18,400 100.47 0.86 

2603 Anderson Twp. Schoo! Dist., 

eee ee. eS las aaa 1946-1969 350,000 101.07 ‘ 

2837: Argen @. D. 32... Del._........m. 2% ae ee 18,750 107.80 aa 

2713 Arlington, Minn. _____--- pate | bye. 8. Sy 83,000 100.12 0.98 

a a as ee Seen 10,000 well dee ---- 

2603 Asheboro, N. C.___..-.--.-._various 1948-1985 375,000 100 1.92 

ee ee a 1964-1967 r15,000 100 1,92 
Gl Bartlesville, Okla. _......... 1.10 1949-1969 1,150,000 100.004 1.09 
_ "SS Y as F 1946-1955 150,000 100.02 1.59 

2714 Bellevue, Ohio _______. on sea 1946-1975 175,000 100.78 1.19 

ee ee ee a 1946-1955 35,000 100 1.00 

ey NI Os i |B ie ee 50,000 epees~ r-- 

i.) 6 see. inn... ...... fem & 1946-1956 11,000 —_ - 

2713 Blowing Rock, N..C._.._...... 2% 1948-1973 35,000 100.17 2.74 

2602 .Blue Earth, Minn.____- ey ae 1948-1958 125,000 100.41 0.94 

2602 Blue Earth, Minn._._.__.__._._._ 1 1958-1967 125,000 100.14 0.99 
56 Bright Star, S. D. 6, Ark.._.. 2% 1946-1964 BR ---- 

es ~ See, Seen. .......-.. various 1948-1965 1,300,000 100.01 =‘ E51 

ee eee various 1948-1965 1,250,000 100.003 1.55 

Ones cree, Ole 2.2 ce a Lt Coe 100,000 99.68 = 
60 Bryan, Ohio __..-- = s1.10 3) 1947-1957 100,000 100.27 1.04 

181 Calhoun City Con. S. D., Miss. 2% 1946-1966 50,000 100 2.25 

4181 Caseun.Co.,. iiss........._. a \ oe 1946-1957 35,000 — = 

2842 Cambridge, Ohio ...._._.____ 3% BBE: tail 70,008 +#§&5Q|.---- oa 

2714 Canadian Co., Enterprise Con. 

Se SS ae eee 1%4-1 1949-1956 7,500 — “een 

2604 Canaan 8. D., Vt.____-_-_-___. 1% 1947-1965 94,000 100.38 =—-:1.46 

2842 Carter Co. S. D. 21, Okla.___- ae 1948-1962 13,000 _ =----- eae 

nian Gece ©. BS... ...-.- 2-3 1946-1960 150,000 100 2.87 

2713 Caswell Co., N. C.__________1%4-1% 1946-1957 24,000 100.07 1.63 
58 Cass Co. Unorganized Terri- 

ee, OM: ..:....-.-- me “11% 1946-1950 r70,000 100.14 1.44 

2838 Chariton, Iowa __._________ 1% 1946-1956 20,000 100.33 1.70 

Bele Ceres BO, ooo ees oP Tae Te We 20,000 = - 

2604 Charleston, W. Va.__---___-= 1% 1947-1979 330,000 100.85 1.20 

2602 Chaves Co. Municipal School 

Dist. No. 1, N. Mex.______various 1947-1965 375,000 100 1.20 
182 Cheektowaga Union Free S. D. 
SS tal 17,000 100 1.09 
ne. 2 a | See = BRE) Lot lol 150,000 Sie tanes ¥e 
So. Cun, Tene. ....>..~..2... ae 1953-1962 100,000 98.62 1.37 

2602 Coahoma Co., Miss...___----_ 1 1947-1950 57,000 100.36 0.91 
184 Cochran Co., Texas____ o« > ee 1-10 years 100,000 100.59 * 

2600 Contra Costa Co., Pleasant 

Hill S. D., Calif. ee 1946-1965 70,000 #=é.---- 
2837 Contra Costa Co., Concord §. 
D., Calif. ...._........wemiiiéus 1946-1969 195,000 100.009 144 
2837 Contra Costa Co., Walnut 12 
Creek S. D., Calif........_various 1946-1964 162,000 100,004 133 
56 Corning Spec. 8. D. 8, Ark.___ 2 1946-1963 rd8g8s,500 : ; 
61 Crook Co., County S. D., Ore. ___ 1946-1955 40,000 ecated na 

2714 Danville Local S. D., Ohio__._. 1% 1946-1965 20,000 100.06 1.24 

2712 Dearborn, Mich. ___...-_______ 0.75 1946-1950 180,000 100.13. 0.70 
oe eee SOS Be 1946-1952 140,000 ; 
62 DeLeon, Texas _.__._._..____. 3% 1953-1961 rd70,000 e 

2839 Denham Springs, La._______.. 3% 1948-1965 a70,000 

2839 Denham Springs, La.______.__ _ 3% 1947-1965 d20,500 

2839 Denham Springs, La.______ _2%-23%4 1948-1965 35,000 on 5 

2839 Denham Springs, La._-_ __.21%-2% 1947-1965 35,000 ——-=-- 

2716 Denver City, Sligo Ind. S. D., +16 

be Ee Seine, - 1946-195 48,000 100.28 eo 

2714 East Stroudsburg S. D., Pa.._ 1 ie48-i9e1 siaanee 101.18 0.89 

2604 Eddystone, Pa... ssid 1946-1955 730,000 100.33 0% 
57 Edwards Co. R. D. 5, Ill.___.._ 3 1946-1950 7,500 101.53 id 
62 Elizabethton, Tenn. ____-__various 1949-1965 820,000». 10 ee" 

ou OS eres @ f° 1947-1956 r339,000 100.40 ' 
Oe Gee Bee Re oad 20,000 chs ) 
180 Emmettsburg, Iowa ___-____ «1% 1946-1964 30,000 100.55 1.69 
61 Ephrata Municipal Borough 6 

Authority, Pa. __..______ 1% 1948-1968 140,000 101.61 eo 

#4. + ee 0.60 1946-1949 342,000 100.07 rt 
i  %~ eas various 1948-1965 425.000 100.009 !} 
weer ©, o.; AM... 3% 1961-1964 rd38,300 ene ae ot 

2713 Zveleth, Minn. ___..__....... 1% 1946-1950 r450,000 100 ae 
60 Fargo, N. Dak.._-. OE ek, ee es 4 1946-1954 96,000 114.61 3.6 
58 Faribault Co., Ind. S. D. 131, 

8 eee Se RR 1% 1946-1955 r15,000 ------ iti 

2602 ‘Fergus Co., Mont._..._.:--_.. 1% sh epee © r145,00C ee 
57 Fort Dodge, Iowa________-_- 3% 1947-1956 100,000 100.20 5 
we wWoure SB: D. 36, Ask......... - 3% 1946-1961 748,500 ------ > 
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page No. Name Rate Maturity Amount Price Basis Continued From Page 510 receipts to the city during the life ! Elgin independent School District, 
2839 Frankfort, Ky. ish -------Vvarious seee-3070 renee 100.11 1.44) Fstabrook & Co., of the a: which is expected | Texas 
oP owe - in, na. — — 7 -ivol se Te --—— . s 5 . 
aa otieden, Ala. 2%-3% 585000 10190 290| Paul H. Davis & Co., to net t . city — eg a Bond Offering—C. E. Brown, 
hf Geary 8. D., Okla. 1Ya-1 1948-1954 20,000 100.02 1.15]Commerce Union Bank, year, rep tte. “then + agg bus Superintendent of Schools, will 
3840 Granite Co. 8. D. 11, Mont... 2% ae ar Nashville, and — ck te ws ‘bl Sana service | receive sealed bids until 8 p.m. on 
2602 Greenville, Tenn. various 1948-1965 900.000 10001 1.39| Nashville Securities Co., recip gE geome 2 Airmgy Meee July 31 for the purchase of $20,- 
nvr Greenville Con. S. D., Ga. 2% 1947-1972 90,000 10055 2.20! Nashville, jointly, sion OF ; g eet car) (000 schoolhouse bonds, not ex- 
2637. Hampstead S. D., N. H. 1% 1946-1960 30.000 100.01 --| For $250,000, 542s, and routes “to electric coach or motor | ceeding 2%%% interest. Dated 
“'-> Hardeman Co., Texas 1% ot “aera Creme Sel 100.085 | bus lines as soon as wartime re- at eee 
J Me $ ’ , ’ S one . ° Au . 15 1945 D 
9837 Hillsborough Co., Fla. 140 1962 r113,000 100 1.40 : strictions permit, and, in any & , : enominations 
"36 «Hollister, Calif. varios 1946-1970 400,000 100.001 1.35| (Net interest cost 1.0993 %.) sr hin te a half $1,000, $500 and $100. Due Aug. 
53 Homer S. D., Mich. 1 1946-1950 80,000 100.22 0.92] National City Bank, event, witnl wo a a a 15, as follows: $5,500 in 1946, $100 
-) Hornell, N.~ ¥. 0.60 1946-1952 100,000 100.05 0.58 years. ; 
ine Hubbard, Ohio 1946-1950 ef cae New York, | The new. coutract, whith awelts in 1947 to 1951, $500 in 1952 to 
2042 Humphrey S. D., Ark. 2 Pee 131,500 is ____|R. W. Pressprich & Co., and B ath 1j er ap A Ragiek. enaashel 1955, $1,000 in 1956 to 1960, $2,000 
og34 Huntington, W. Va. 1% 1946-1957 rd425,000 _____- Braun, Bosworth & Co., Inc., approva: in ore , in 1961 and 1962, and $1,000 in 
-sm) Indianapolis, Ind. . 1947-1966 100,000 101.18 0.89 rer become effective November 20, Pa ong. 
2600 ean’ ted 1% 1946-1952 12 600 100.13 122 jointly, date of expiration of the com- 1963 to 1965. Rate of interest to 
2° Janesville, Minn. 1.10 1946-1950 r26,000 160.08 1.08 For $200,000, 6s, and pany’s present 50-year franchise be in multiples of one-eighth of 
9604 Johnstown, Pa. 1% ozo tees oe ne ee a $1,800,000, 1.10s --.-.--- 100.348 ‘|1%. Principal and interest pay- 
> 4 l. ¢ Ss 948-1965 2, ’ 02 , : . KAT 
2843 yoo or eh tte . ary: 1946-1957 22'900 106.90 139| (Net interest cost 1.154%.) Tennessee (State of ) able at the place preferred by the 
=g Kennett, Mo. 1% 1946-1964 80.000 100.07  ~----| Chase National Bank, Bond Issuance Approved—The | purchaser. These bonds were au- 
9604 Kingfisher, Okla. -— 1948-1954 d50,000  ------ -- New York, State Funding Board met on July | thorized at an election held on 
2844 "4 em. SB. Ps nid 1947-1965 ae ae ____| First Boston Corp., 21 to approve the issuance of the | June 29, by a vote of 76 to 28. It 
940 Koochiching Co., Minn. 1% 1946-1949 r85,000 100.42 1.32| Milwaukee Co., Milwaukee, following bonds amounting to|is the intention of the Board of 
9713 Ladue S. D., Mo. oll 1956-1065 100,000 100.16 0.98 and $3,500,000: Trustees to sell the bonds at the 
61 Lafayette, Ore. dbp es os cae ~55| Robinson-Humphrey Co 2 instituti i lowest interest cost that will bring 
om1i. Lake City, Fla. 314 1957-1974 45.000 103.50 3.27 D1 ‘3 $2,000,000 state institution im- . 
a tale Champlain Bridge Com- x jointly, R provement bonds. a price of approximately, but not 
mission, “ © re 2.20 1969 —— oy a For $250,000, 3%4s, and 1,500,000 tuberculosis hospital less than, par and accrued in- 
0844 Laramie Co. S. D. 1, Wyo. ve <r 300,00 4 $1,750,000, 1.10s ~----- 100.074} ” be terest. Bidders are required to 
9839 Lawr . 2M 1946-196: d45,000 103 2.18 —lsmedacindeassnat onds. quir 
— Le aan ay "= 1948-1972 220,000 ; (Net interest cost 1.157%.) name the rate or combination of 
61 Lewiston, Pa. NV 1946-1951 r40,000 100.03 0.74 Harris Trust & Savings TEXAS two rates with their bid which 
181 Lincoln So. Sup. Dists., Miss. in on ts Bank, Chicago, Denar County Wetrepaliten Water is nearest par and accrued in- 

(2 issues) 2 5-708 Pp < 7 “441 Fi ‘ati terest. Alternate proposals will 
9841 Long Beach, N. Y. 1% 1946-1950 273,000 100.17 1.44) First National Bank, District (P. O. San Antonio), Tex. Sa prop ‘ 

39 Long Branch, N. J... 24 1946-1960 569,000 100.34 2.20] Portland. 5 phen amteahs * Bond irl be niger egg - bonds with 5- 
9711 Los Angeles County Schoo A ? ‘ A. G. Becker & Co : year option. e District will 

Districts, Calif. 1% 1946-1970 2,250,000 100.078 ---- Pe 7 Board of Directors of the Post- . : 
oT11 Los Angeles County School 5; a 7 Leftwich & Ross, and war Planning Board approved on furnish the printed bonds, a copy 

Districts, Calif. = ee 1948-1955 75,000 100.83 0.86] J. C. Bradford & Co., July 19 the submission to the of the ene the approving 
2600 Los Angeles Co., Bellflower S. - jointly . opinion of J. P. Gibson of Austin 

ali ‘ 1% 1946-196: 275,000 100.67 1.42 ’ voters of an issue of water bonds we 

D., Calif. —_ 2 > ae) eres * 5 a For $1,020,000, 1s, and . or of Chapman & Cutler of Chi- 
ge40 Luxemburg, Miss. ——— $980,000, 114s 100.018 | 2mounting to $4,000,000. The! cago, and will deliver the bonds 

57 Madison Co., Ida. - " ——— vie aoe ~ sce Shes 9 snlleiabateabat a ie . election may take place this fall : 

180 Madison Co. S. D., Il. 3% : ‘ _9,000 . ---- ; + a * |to the bank designated by ‘the 
2842 Mangum, Okla. Sy os el oa 19468-1965 250,000 -..... ----| (Net interest cost 1.177%.) Brazosport Independent School} purchaser without cost to him. 
2837 Maricopa Co., Phoenix Union Northern Trust Co., Chicago ar . ae : 

H. S. D., Ariz. nae 1% 1946-1956 250,000 100.03 1.12] trarriman Ripley a fe. inc District (P. O. Velasca), It is anticipated that delivery can 
9837 Maricopa Co. S. D. 8, Ariz.._various 1946-1965 400,000 100.04 1.58 Fir f Michi inte ‘ Tex. be effected Sept. 1, 1945. Enclose 
2837 Maricopa Co. 8. D. 21, Ariz.various = 184n- i086 a fai Cc tice site ashe Bond Election Planned—At the | a certified check for $400, payable 
‘ = ari zZ._V s (-194% Ut ‘ : : : : . 

3837 Maricopa Go: 8. D. 38, Ariz.various 1950-1052 16,000 100.006 1.10 aan ty & — regular meeting held in June, the| to the District. 
2713. Midland, Mich. - i 1% 1946-1950 Lipo oe 1.23 IM Sain & Co. Board of Trustees authorized pro- Citi F 
59 Miles City, Mont. (2 issues) 1.20 - 3, Ui ---- . . ot ceedings to call an election in the getown, ex. 
1903 Minot, B. Dae | : 1946-1950 Sense | (30000 O87 Dempsey-Tegeler & Co., and near future to vote an issue of| Bond Sale—The $15,000 airport 
1 Morningside, Minn. ie 940-19: , ; ‘ : J : 
ois ie ees Oo. 2% 1946-1948 112000 ....-.- -_..| #ordon Meeks & Co., construction bonds amounting to| bonds offered for sale on July 
2715 y 
9715 Myrtle Beach, S. C 23% 1949-1967 Gee. - asakek? <ane jointly, $700,000. 20—v. 162, p. 296—-were awarded 
2844 Newport, Vt. i 4 ef nen one 100.06 0.99 by Bn 6s, and eneatle . e »- om to the First National Bank of 
57 North Miami, Fila. -3 /2 dies ri2, ae > ,680, , ee . ochran ount ° ° orton),| G 
56 Oakland, Calif. various 1946-1984 15,754,000 100 1.22 $ ; 2 - s ) Georgetown, as 1.45s, at par. 
2840 Ocean Springs, Miss.. os SS -------- r13,000 2 ------ ----| (Net interest cost 1.18%.) Bond Sale Details—It i now | pated Sept. 16, 1941. Denomina- 
1 Oe a 1947-1974 42,300,000 Chemical Bank & Trust Co., stated by the County Treseuper mg oi Pg Bee: oo 
SU. ‘ : asn. “ ° : ‘ dh “a; ws ote nena a n , 
61 Oologah S. D.. Okla. 1% 1948-1954 7,000 100.37 118] New York, that the $100,000 hospital bonds 4 1953 t 1965 ond $2. 000 | —— 
59 Pascagoula, Miss. aise: tea eos ap wi taagh eee Equitable Securities Corp., sold on June 30 as 14s, at a price wh io : my bys: in ne 
2716 Parkersburg, W. Va. - 2% on years ‘19! Union Planters National , e next highest biader was ‘tne 
59 Fershing Co., Nev. 27 1947-1964 180,000 100 1.00 . of 100.59—v. 162, p. 184—-were Texas Bank & Trust Co., Dallas 
2840 Picayune, Miss. - = too Pata rees - Bank & Fran Lo, purchased by B. V..Christie & Co.| for 25. at f 100.55 , 
59 Picayune, Miss. 1% 1946-1960 d175,000 100.26 1.18 Memphis, and of Houston. Dated April 15, 1945, : or 2s, at a price of 100.955. 
2711 ‘ahontas, Ark. : ened $7400 - .... a . 15, D, 
naar ce Gand “cae yg ap ga and due $10,000 on April 15 in| Harrison County (P. O. Marshall), 

Impt. D'st. 10, Ark oe 1950-1968 rd546,900 - swe : +e 1946 to 1955, giving a basis of Texas 
2601 Quincy. Mass. : 0.75 1946-1955 250,000 100.49 wed For $250,000, 5s, and about 1.38% & g Bond beinicen 4 £ $350 
2838 Randolph Two., Iii. Barnes a $1,780,000, 1.108 .-...- 100.006 , : ona onds bg = n wrote br ye 
2604 Rapid City Ind. S. D., S. Dak. 1 r110, ag 97 ; I t _ O. Dall Ton. airport bonds, not exceeding 
2840 Red Lake Co., Minn. 1%-1% 1947-1965 r88,000 100.019 1.314] (Net interest cost 1.1902%.) Oe Sree io . S. 214% interest was favorably voted 
181 Renville Co. Ind. S. D. 17, = . . A : 

Minn, _......--.----.---. various 1947-1965 150,000 100.32 1.21 se nang vaca Co ing refunding bonds amounting to| at the election held on July 3. 

57 Riverside Co., Riverside School y : + 105, ve en purchased re- ; 

Districts, Calif. soe 1-1 -«:1950-1969 —«:1,500,000 +=—«:100.50~—: 1.13] Stone & Webster and aia ghey » Recs & Co “s Hidalgo County Water Improve- 
= mene Twp. H. 8. D.121, Ill. 1% ag a epee ——sa—= ---- Blodget, Inc., Dallas: ment District No. 3 (P. O. Edin- 
2838 Rochelle, Ill. - Cn ake - a 7-15 75, ------ -~---|Kean Taylor & Co : burg), Tex. 

2843 Ross Twp., Pa._- , a ae 1950-1975 60,000 100.62 1.21 » 2a) ‘3 ms a ; , 
2603 Rutherford Co. N. C........ 1% «1966 152,000 100.15  1.74{ Hemphill, Noyes & Co., aan oe Ze, epg ace. Bonds Purchased — The $166,- 
59 St. Louis Co., Moline S.D.,Mo. 1.60 -------- 25.000 10007 ----| R. S. Dickson & Co., ue April 10, as follows: $4,-| o9¢ 3% semi-annual, refunding 
2603 St. Marys, Ohio______-___- a 1946-1958 250,000 100.83 1.12} Webster & Gibson, 000 in 1946 and 1947, $11,000| ponds were awarded to the Ran- 
2604 Sampson Co.. 8. C.--_------ 1%-1% 1948-1965 35,000 - 100.10 1-88 Trust Co. of Georgia, in 1948, and $16,000 in 1949.| <on-Davidson Co. of San Antonio 
Sandusky, Ohio ______------~ 1 7-15 ’ . 3 j path : A 
2842 Seskenea. 5 NE EST 3-3% 1946-1965 10,000 100 3.23 Atlanta, and ag pas P pig aioe recently. Dated April 10, 1945. 
2712 Shelbyville S. D. 195, IH._--- 1% 1947-1963 eee .-..| Thomas, Brushe & Co., ue Apri , aS TOLLOWS: »-| Legalit d b McCall 
= oo a 719,000 10065 083] ioine] 000 in 1990, $15,000 in 1951,) meee het domes coe talie 
em. - ey Co. Ind. S. D. 69, Minn. 1 <aag i008 260 600 100.11 2.47 jointly, ee >| Parkhurst & Crowe of Dallas. 
ilver City, N. Mex.__------ various 1 200. . For $1,580,000, 1%4s, and and $25,000 in 1952. 
181 Simpson Co., Miss (mew eee eeowe 2% -------- 12,721 7a — 420 000 i “ 100 00 . . H T 
2841 South Orange and Maplewood ae pepe sia he $420,000, Is ---------- . Dated April 10, 1945. Legality ouston, Texas 
an SX... ie eee 191000 100.15  1.05| (Net interest cost 1.1963%.) —* by W. P. Dumas, of| Other Bids—The $2,300,000 va- 
58 Summit Twp. 8. D. 8, Mich.-various 1946-1951 130,000 100.08 1.02] Blyth & Co., allas. _ | zious improvement bonds award- 
60 Sylva, N.C. (2 issues) ----- various 1946-1971 r210,000 100.01 2.96 Goidman, Sachs & Co., Bond Election Pending—Peti-|ed July 18 to a syndicate headed 
2844 Taft Ind. S. D., Texas_----_- SO sy cwwectes OGNND: .- ssccz ----| FS. Moseley & Co., tions requesting an election to| by Phelps, Fenn & Co., New York, 
“— seeereee, BB. --——---—- >> a 1946-1950 aoees tat 0.88! Ridredge & Co., submit to the voters an issue of|on a bid of 100.09 for $2,200,000 
"183 Texas Co., Straight Con. 8. D. Dy 7: ame Curnberland Securities Corp., $7,000,000 hospital bonds are being | 144s and $100,000 1s, a net cost of 
RP Tea SED ee CE --- 1948-1954 35,000 ------ ----} ~ Nashville, circulated. 1.2354%, also attracted the bids 
61 University of Oklahoma. Okla. 2% 1947-1965 978,000 22-22: ----| Grouse, Bennett, Smith & reported below. A detailed ac- 
2604 Uvalde Ind. S. D., Texas_--1¥2-1% 1946-1965 200,000 100.01 1.70 GR : Denton, Tex. count of the award appeared in 
2838 Veedersburg, Ind. ____------- 3 1947-1981 150,000 101.63 289] y.°0) NM Bass & Co. Bond Election Sought — Earl/V. 162, p. 400: 
2837 Vero Beach, Fla.._-____----- 3 1947-1979 r911,500 0 ------ "1" jointly : Coleman, City, Attorney, was in-| pidder Price Bid 
2715. Wallace, 8. Dak.___------—--- 2% = 1947-1953 12,000". ---s-- ----| Ror -$250,000, 6s, and structed on June 18 to prepare an | ,,. 
58 Warren and Sterling Twps., ,VUU, OS, ordinente which was to be pte First Boston Corp., 
Con. S. D. 1, Mich.-_---- 1%-1 1946-1950 50,000 100.08 1.07 $1,750,000, 1.10s ~----- 100.01 e , _ PB! 
61. Washington Co. S. D. 48, Ore. 1%  -------- 10,000 100.75 1.39 sented to the City Commission} Northern Trust Co., 
~~ Webster City, Towa___------- 1 1946-1964 60,000 100.20 0.98] (Net a oe on June 29, calling for an election Chicago, 

estern Kentucky State Lazar eres oO. i « : 

Teachers College, KY.----_ __> 1946-1963 rd240,000 ~=—-:103 1.65] Giore. Forgan & Co. to submit to the voters the follow-/| E. H. Rollins & Sons 
2713° West New York, N. J._------ 210 1958-1960 700,000 100.27 2.08 Fede “”’ ing not exceeding 3% bonds/R w, pressprich & Co. 

181 West Point, Miss. (2 issues). 1% 1946-1961 44,000 100 150| E. H. Rollins & Sons, amounting to $750,000: Ma? : ’ 
2844 Whatcom Co. Water Dist. No. } Stroud & Co., Illinois Co., Chicago, 

‘ Se Se se 2 1947-19690 d14,500 102.06 1.55 Scott, Horner & Mason $250,000 sewage revenue bonds. Kebbon, McC ick & C 
2844 W ERO ET Om MEO eet 13,000. _._--- _--- | SEO, Due in 15 ws , — ee 

on ag pee eee a , we Lys Miller, Kenower & Co., and oo 7oure. 
edie: tows, ehatette Rem 1946-1955 132,000 100.15 ~—s(0.98 MA. Saunders & Co. 100,000 street improvement and | Cruttenden & Co., and 
a ee a aan ene a ’ . . a. . 9 : eee 
maintenance bonds. Due in; Neuhaus & Co., jointly, 


Total bond sales for June 
covering 181 separate ERS 


k Not including $12,987,000 temporar 


d Optional. 
States and municipalities from agencies of the Federal Government. 


(172 municipalities 


k$50,358,290 


y loans or funds obtained by 
r Refunding bonds. 


CANADIAN MUNICIPAL BONDS ISSUED IN JUNE 


Page No. Name Rate 
184 Campbellton, -N. B.___------- 3-32 
2844 Canada (Dominion of)__----- reat 
184 Canada (Dominion of)__----- aaa 
2844 Cap de la Madeleine School 
Commission, Que. __------- 3% 
184 Courtenay, B. C..__--------- 3% 
63 Scarborough Twp., Ont.__---- 3 
€3  Scarborouch Two., Ont.__---~ 31, 
63 Scarborough Twp., Ont._----- 3% 


Total Canadian municipal bonds sold 





i *Temporary financing; not included in 





Maturity 
1946-1965 


1-20 years 
1946-1965 
1946-1954 
1955-1964 
1965-1978 


during June 
above. total. 


Amount 


$60,000 


*65,000,000 
*65,000,000 


102,000 
70,500 
r100,000 
r100,000 
r400,000 


$832,500 
r Refunding bonds. 


Price 


Basis 
0.36 
0.36 


—_---- 
---- 





jointly, 

For $250,000, 6s, and 

$1,750,000, 1.10s 100.00 
(Net interest cost 1.2139%.) 


City Decides Against Purchase 
of Street Railway System—The 
City Commission and transit firm 
representatives have agreed upon 
the major points of a new 20-year 
franchise for the street railway, 
thereby nullifying the possibility 
of city purchase of the Memphis 
Street Railway Company. Mayor 
Chandler announced that agree- 
ment was reached on payment by 


the company of 6% of its grossi been determined as yet. 


25 years. 
400,000 water and power plant 
bonds. Due in 25 years. 


Edinburg, Tex. 


To Finance Water System Pur- 
chase—At a special meeting of the 
City Commission on July 4 a con- 
tract for the purchase of the City 
water system from the Central 
Power and Light Company 
amounting to $297,500 was signed. 
The City will finance its purchase 
with a revenue bond issue, the 
exact amount of which has not 


For $2,200,000, 14%4s, and 
$100,000, 434s 100.001 
(Net interest cost 1.3314%.) 
First National Bank, 
Chicago, 
Mellon Securities Corp., 
Pittsburgh, ' 
Graham, Parsons & Co., 
Milwaukee Co., Milwaukee, 
and 
Louis B. Henry Investments, 
jointly, 
For $2,300,000, 142s _--- 101.272 


ee 











‘(Net interest cost 1.376%.) 





AS 


4 
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——__ 
: ; 75.000 water works plant mort-! 299,000 3% Improvem 
: : les rj date on or after June; Ysleta Independent School Dist. | $75, } nee S ment. Due 
og yoga |. 1950. Principal and interest Texas se Gage, Hot exceeding 3% in Aug. 11, $146,000 in 1950, ang 
Mercantile-Commerce “om. payee A ce echong aengrca ; ee ced: ter aan ai 60,000 sewage disposal plant 4,143,000 342% Improv 
oS | palin hn gr | eee July 25—v. 162, p. oo a not exceeding 3% rey Aug. 1, $157,000 in lean 
ty ~ x Palo Pinto Independent School | awarded to Mr. Manuel Schwarts, interest. 000 in’ 1953,’ $169 nn. 
W. tyes & Co., oad yg er my Tex. of El Paso, as 2s, at a price of 15,000 sewage plant general 1954, $173.000 in ‘one "giant 
— at “ye Co Bonds Purchased—An issue Of) 100.18, a basis of about 1.98%. obligation, not exceeding 2%. 000 in 1956, $188,000 Ber 
a hal : ¥ next highest bidder was Milwaukee, Wis. $195,000 in 1958, $200,000 in 


First National Bank, 
Minneapolis, 

First National Bank, 
St. Paul, 

J. M. Dain & Co., and 

McClung & Knickerbocker, 
jointly, 

For $1,000,000, 1%s, and 
$1,300,000, 1%2s___-_---- 
(Net interest cost 1.385%.) 

Halsey, Stuart & Co., 
Biair & Co., Inc., 
Geo. B. Gibbons & Co., Inc., 
Hemphill, Noyes & Co., 
McDonald & Co., 
Bacon, Stevenson & Co., 
Fort Worth National Bank, 
Fort Worth, 
Dittmar & Co., 
C. Edgar Honnold, and 
McDonald, Moore & Co., 
jointly, 
For $500,000, 1s, 
$1,700,000, 1%4s, and 
$100,000, 5s 
(Net interest cost 1.3903%.) 
Lazard Freres & Co., 
F. S. Moseley & Co.., 
B. J. Van Ingen & Co., 
A. G. Becker & Co., 
Braun, Bosworth & Co., Inc., 
C. F. Childs & Co., 
Miller, Kenower & Co., 
Boettcher & Co., 
R. N. Eddleman & Co., and 
R. J. Edwards, Inc., 
jointly, 
For $1,700,000, 145s, and 
$600,000, 1%s 
(Net interest cost 1.4371%.) 
Smith, Barney & Co., 
Goldman, Sachs & Co.., 
First of Michigan Corp., 
Equitable Securities Corp., 
Coffin & Burr, 
Martin, Burns & Corbett, 
and 
Geo. V. Rotan Co., jointly, 
For $1,800,000, 142s, and 
$500,000, 1%4s 
(Net interest cost 1.438%.) 
Lehman Bros., 
Glore, Forgan & Co., 
Stone & Webster and 
Blodget, Inc., 
Salomon Bros. & Hutzler, 
Estabrook & Co., 
Paul H. Davis & Co.., 
Chas. E. Weigold & Co., 
City National Bank & 
Trust Co., Kansas City, 
Dallas Union Trust Co., 
Dallas, and 
Chas. B. White & Co., 
jointly, 
For $2,200,000, 114s, and 
$100,000 5s 100.10 
(Net interest cost 1.5717%.) 


100.039 


Los Angeles Heights Independent 
School District (P. O. Los 
Angeles), Tex. 

Bond Election—An issue of $55,- 
000 construction bonds will be 
submitted to the voters at an elec- 
tion to be held on August 11. 


Lubbock School District, Tex. 

Bond Election Considered—The 
Board of Education is considering 
calling an election to submit to 
the voters an issue of construction 
bonds in an amount between $1,- 
000,000 and $1,500,000. If ap- 
proved, the election will be held 
within the next 60 to 90 days. 


Midland Independent School 
District, Tex. 

Bond Offering—Frank Monroe 
Acting Superintendent of Schools, 
will receive sealed bids until 
August 7 for the purchase of $325,- 
000 schoolhouse bonds. These 
bonds are due serially in 20 years. 
Bidders to name the rate of in- 
terest. 


- 


Palestine, Tex. 

Bonds Purchased—The $75,000 
15%4% water revenue refunding 
bonds were awarded recently to 
the J. R. Phillips Investment Co. 
of Houston. Dated June 1, 1945. 
These bonds are due on June 1, 
as follows: $10,000 in 1946 to 1951, 
$3,000 in 1952. and $4.000 in 1953 
to 1955. Bonds maturing in 1951 


_ to 1955 are optional on any inter- 


$12,000 refunding bonds was pur- 
chased recenthy by R. A. Under- 
weod & Co. of Dallas, as 244s and 
214s. Dated April 1, 1945. Legal- 
ity approved by McCall, Park- 
hurst & Crowe of Dallas. 


| Redwater Independent School 
District, Tex. 

Legality Approved—An issue of 
$22,000 3% series of 1945,° refund- 
ing bonds has been approved as 
to legality by W. P. Dumas, of 
Dallas. These bonds are dated 
April 10. 1945. 


San Angelo Junior College District, 





Tex. 

Bonds Voted—The $400,000 col- 
lege maintenance bonds submitted 
to the voters at an election held 
cn July 14 were favorably voted. 


San Antonio, Tex. 

Bond Election Planned—On 
July 19 the Board of Directors of 
the Post-war Planning Board 
recommended the submission to 
the voters of various improvement 
bond issues amounting to $6,980,- 
000. The proposed City-County 
auditorium bonds amounting to 
$1,750,000 were also approved by 
the Board. 


San Antonio Indpendent 
District, Tex. 

Plans Bond Election—The 
Board of Directors on July 19 ap- 
proved an issue of school purpose 
bonds amounting to $2,186,000 to 
be submitted to the voters some- 
time this Fall. 


School 


San Benito, Tex. 


Bond Call—Elizabeth Kientz, 





City Secretary, has announced 
that the City has exercised its 
option to repurchase on Sept. 1, 
1945, at a price of par and ac- 
crued interest, plus a premium of 
$45.00 on each bond, $341,000 
334% refunding bonds, series of 
1944, dated March 1, 1944, in de- 
nemination of $1,000. The bonds 
consist of numbers 305 to 645. 
Each of said bonds will be re- 
purchased on Sept. 1, 1945, at the 
Central Hanover Bank & Trust 
Co., New York City. 


Taft Independent School District, 
Tex. 

Bond Sale Details—The $80,000 
school house bonds awarded re- 
cently to the Dallas Union Trust 
Co., of Dallas, as 14%4s—v. 161, p. 
2844—-were awarded to Lovett 
Abercrombie & Co., of Houston, 
also, as associates, at a price of 
100.066, a basis of about 1.23%. 
Other bidders were as follows: 


Bidder Price Bid 


Dallas Union Trust Co., 
Dallas, and _ Associate, 
For $80,000 1%s (non- 


enlleble) «sii cee... 100.109 
Geo. V. Rotan Co., and R. 

N. Eddleman & Co.,, 

jointly. For $50,000, 112s, 

and $30,000, 1%4s (non- 

ani es 5 SC SR a a 100.01 
Commercial State Bank, 

Sinton, For $40,000, 1s, 

and - $40,000, 142s (non- 

RS PN 100.00 
For $80,000, 142s (non-call- 

GROG .ncGtitusk wea 100.00 


Texas Bank & Trust Co., 
Dallas, and E. J. Roe & 
Co., jointly, For $30,000, 
1%s, and $50,000, 1%s, 
(non-callable) 

Columbian Securities 
Corp., San Antonio, For 
$80,000, 134s, (callable) _100.09 

Dewar, Robertson & Pan- 
coast, For $10,000, %s, 
$20,000, 144s, and $50,000, 
2s (callable) 

J. L. Wright & Co., For 
$40,000, 2s, and $40,000, 
134s (non-callable) _.__100.03 

Russ & Co., For $30,000, 
13%4s, and $50,000, 2s 
(non-callable) 





The 
Texas Bank & Trust Co., Dallas, 


for 2\%s. 








WASHINGTON 


Mead School District, Wash. 

Bond Sale Enjoined—The pro- 
posed sale on July 6 of $85,000 
school bonds was called off as a 
result of the issuance of a tem- 
porary court order restraining 
officials from proceeding with the 
financing. County and school dis- 
trict officials were ordered by the 
court to show cause in 20 days 
why the injunction should not be 
made permanent. Opponents of 
the issue contend, among other 
charges, that less than the sta- 
tutory required 40% of eligible 
voters participated in the May 
28 eleetion when the bonds 
were authorized. The opposition, 
it was said, consists of voters in 
the Whitworth District who have 
been endeavoring for sometime to 
dissever the district from the 
Mead unit. 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 
Bond Offering—J. W. Hoover 
Secretary, will receive sealed bids 
until 10 a.m. on July 28 for the 
purchase of $4,750,000 Lake Wash- 
ington Toll Bridge revenue re- 
funding bonds. ‘ Dated Sept. 1, 
1945. Bidders are required to 
submit a bid specifying the rate of 
interest and premium, if any, 
above par at which said bidder 
will purchase said bonds. The 
proceedings authorizing the issu- 
ance of said bonds will be pre- 
pared by Chapman & Cutler of 
Chicago, whose approving opinion 
as to legality will be furnished 
the purchaser without cost. The 
Authority will furnish blank 
bonds and also pay for the cost of 








printing. The proceeds of said 
issue, together with available 
funds, will be used to redeem 


and retire $4,815,000 outstanding 
Lake Washington Toll Bridge 
Revenue bonds. Enclose a certi- 
fied check for $120,000. 


Yakima County School District No. 
201 (P. O. Yakima), Wash. 


Bond Offering — C. S. Cole, 
County Treasurer, will receive 
sealed bids until 10 a.m. on Aug. 
11 for the purchase of $100,000 
building bonds, not exceeding 
6% interest. Dated Sept. 1, 1945. 
Denomination $100 or any mul- 
tiple thereof and no bond to ex- 
ceed the amount of $500. Said 
bonds to run for a period of 20 
years, payable serially in their 
numerical order, lowest numbers 
first, the various annual matur- 
ities of said bonds to commence 
with the second year after date, 
to be in such amounts (as nearly 
as practicable) as will, together 
with the interest on the outstand- 
ing bonds, be met by an equal 
annual tax levy for the payment 
of said bonds, and interest. Said 
tax levies for the payment of said 
bonds and said interest shall be 
made in excess of the tax limita- 
tion contained in Article 7, Sec- 
tion 2, of the State Constitution, 
krown as the “40- mill tax limita- 
tion law.” The District shall have 
the option of redeeming any 
additional bonds on any interest 
paying date after five years from 
the date of the bonds. Principal 
and interest payable at the County 
Treasurer’s office. Bidders will 
name the price and the rate of 
interest at which they will pur- 
chase said bonds or any part of 
them; the price must be at least 
par. Enclose a certified check 
for 5%. ‘ 


WISCONSIN 


Luvembure. Wis. 


Bonds Voted—The following 





bonds amounting to $150,000 were 
favorably voted at an election | 
held recently: 





Bond Issue Authorized — On 
July 18 Governor Goodland signed 
a bill authorizing the Common 
Council to issue auditorium rev- 
enue bonds amounting to $1,- 
750,000. 


Waterville (P. O. Durand), Wis. 

Bonds Voted—The $30,000 road 
improvement bonds will be issued 
as a result of an election held on 


July 17. 


CANADA 


ALBERTA 


Alberta (Province of ) 

Requests Deposit of Bonds Un- 
der Refunding Offer— In a notice 
issued under date of July 20, E. 
C. Manning, Treasurer of Alberta, 
requests that creditors of the 
Province accept provisions of the 
debt reorganization offer dated 
July 16 last, and implement such 
approval by depositing their hold- 
ings, accompanied by the appro- 
priate Letter of Acceptance and 
Transmittal, at any of the follow- 
ing places: 

(a) at the principal office of the 
Imperial Bank of Canada in any 
of the Cities of Montreal, Toronto, 


Winnipeg, Edmonton or Van- 
couver, in the Dominion of 
Canada. 


(b) at The Bank of The Man- 
hattan Company, 40 Wall St., New 
York, N. Y. 

(c) at Lloyd’s Bank Limited, 72 
Lombard Street, E.C. 3, London, 
England. 

Copies of the exchange offer 
and the appropriate Letter of Ac- 
ceptance and Transmittal may be 
obtained at the offices of any of 
the above-mentioned depositaries; 
at the offices of any of the paying 
agents for Alberta securities, or 
upon application to the Provincial 
Treasurer’s office. 

Mr. Manning calls attention to 
the fact that the Province has re- 
served the right to withdraw the 
offer at any time after Sept. 1, 
1945. Under the provisions of the 
plan, holders of securities which 
matured on or prior to June i5, 
1945, will receive in cash the 
principal amount of securities 
surrendered, together with cash 
adjustment on account of unpaid 
and accrued interest. 

In the case of securities matur- 

ing subsequent to June 15, 1945, 
creditors will receive an equal 
principal amount of new 3%% re- 
funding obligations, together with 
an adjustment in respect of ac- 
crued and unpaid interest and in 
respect of contract interest rates 
carried in the original indebted- 
ness to future maturity or call 
dates. The total adjustment is to 
be paid partly in cash and partly 
in non-interest bearing instru- 
ments maturing from 1946 to 1950 
inclusive. 
_ Terms of the debt reorganiza- 
tion program have been approved 
by the Dominion of Canada, the 
Alberta Bondholders Committee, 
and the Bond and Stock Holders 
Protective Committee for Great 
Britain. It is expected that the 
offer, in turn, will be readily ap- 
proved by individual creditors. 


BRITISH COLUMBIA 


Vancouver, B. C. 

Debentures Purchased—The fol- 
lowing debentures amounting to 
$5,000,000 were awarded on July 
10 to a syndicate composed of 
Mills, Spence & Co., Bell, Gouin- 
lock & Co., McLeod, Young, Weir 
& Co. all of Toronto, and Mc- 
Mahon & Burns, of Vancouver: 


$271,000 2% Improvement. Due 
Aug. 1, $133,000 in 1946, and 
$138,000 in 1947. 

287,000 214% Improvement. Due 
Aug. 1, $142,000 in 1948, and 
$145,000 in 1949, 











1959, $210,000 in 1960, $215 
000 in 1961, $224,000 in 19g) 
$230,000 in 1963, $237,000 i, 
1964, $244,000 in 1965, $955" 
000 in 1966, $262,000 in 197 
$271,000 in 1968, $279,000 ix, 
1969, and $288,000 in 1970. 


_ Dated Aug. 1, 1945. Denomina- 
tions $1,000 and $500. Principal 
and interest payable in lawful] 
money of Canada in Victoria 
Vancouver, Edmonton, Winnipeg 
Toronto, Montreal, or Halifax. Th 
the opinion of counsel, these de- 
bentures will be direct Obliga- 
tions of the City. The purposes 
for which the proceeds of the 
issue are to be used, together with 
the by-laws authorizing the ex. 
penditures, were approved by the 
taxpayers in December, 1944 
Legality approved by Daly 
Thistle, Judson, & McTaggart of 
Toronto. 


NEW BRUNSWICK 


New Brunswick (Province of ) 


Bonds Publicly Offered—An js. 
sue of $6,000,000 3% semi-annual, 
refunding and improvement de- 
bentures are being offered for 
sale by a syndicate headed by the 
Dominion Securities Corp., and 
Bell, Gouinlock & Co., both of To- 
ronto. The issue is dated July 1, 
1945 and due on July 1, 1959, 
Principal and interest (J-J) pay- 
able in lawful money of Canada 
in the Cities of Halifax, Charlotte- 
town, Saint John, Fredericton, 
Montreal, Toronto, Winnipeg, Re- 
gina, Calgary or Vancouver, at the 
option of the holder. Redeemable 
at the option of the Province, as 
a whole but not in part, on July 
1, 1957, or on any interest pay- 
ment date thereafter, upon at least 
30 days’ prior notice, at 100% of 
principal amount together with 
accrued interest to the date fixed 
for redemption. Coupon deben- 
tures in denominations of $500 and 
$1,000 with provision for registra- 
tion as to principal. 

The authorizing Order -in- 
Council will provide for an an- 
nual sinking fund of a sum equal 
to 1% of the principal amount of 
the issue. Legal opinion of Daly, 
Thistle, Judson & McTaggart of 
Toronto. 


The underwriting group is re- 
offering the loan for public sub- 
scription at a price of 98.75 and 
accrued interest, yielding 3.11%. 
In addition to Dominion Secur- 
ities Corp., and Bell, Gouinlock & 
Co., the group includes the follow- 
ing: 

Wood, Gundy & Company, Mc- 
Leod, Young, Weir & Company, 
A. E. Ames & Co., Mills, Spence & 
Co., Eastern Securities Company, 
Cochran Murray & Co., T. M. Bell 
& Company, F. J. Brennan & 
Company. 


ONTARIO 


Etobicoke Townshiv (P. O.- 
Etobicoke). Ont. 

Bond Offering—S. Barratt, 
Clerk-Treasurer, will receive seal- 
ed bids until 2 p.m. on Aug. 10, 
for the purchase of $117,000 312% 
schoolhouse bonds. Denomina- 
tions $1,000 and $500. These 
bonds are due on Aug. 31, as fol- 
lows: $6,000 in 1946, $6,500 10 
1947 and 1948, $7.000 in 1949 and 
1950, $7,500 in 1951 to 1953, $8,000 
in 1954, $8.500 in 1955 to 1957, 
$9,000 in 1958, and $9,500 in 1959 
and 1960. Principal and interes? 
payable in Canada only. Enclos¢ 
a certified check for 5%, payable 
to the Township Treasurer. 


Fort William, Ont. 

Bonds Purchased—An issue of 
$73,084 3% improvement bonds 
was purchased recently by the 
Bank of Montreal of Montreal, : 
a price of 100.70. These eens 
are due on July 1, 1946 to 19/9 











